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Pursuant to Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose herewith the Investor / Analyst presentation on the Unaudited Financial Results of
the Bank for the quarter and half year ended September 30, 2023.
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This presentation has been prepared by Tamilnad Mercantile Bank Ltd., (“the Bank”) solely by the Bank for information purposes only. This presentation is not a
complete description of the Bank and the information contained herein is only current as of its date and has not been verified by anyone else. All financial numbers are
based on the Audited Financials or the Reviewed Financial results or based on Management estimates. Figures for the previous period(s) have been regrouped
wherever necessary; totals in columns / rows may not agree due to rounding off. The accuracy of this presentation is not guaranteed, it may be incomplete or
condensed and it may not contain all material information concerning the Bank.

This presentation does not constitute an offer or invitation, directly or indirectly, to purchase or subscribe for any securities of the Bank by any person / entity based in
India or in any other country. No part of it should form the basis of or be relied upon in connection with any investment decision or any contract or commitment to
purchase or subscribe for any securities.

This presentation may contain statements that constitute forward-looking statements. All forward looking statements are subject to risks, uncertainties and assumptions
that could cause actual results to differ materially from those contemplated. Factors that could cause actual results to differ materially include, inter-alia, changes or
developments in the Bank’s business, political, economic, legal and social conditions. Given these risks, uncertainties and other factors, viewers of this presentation are
cautioned not to place undue reliance on these forward-looking statements. Except as otherwise stated, all of the information contained herein is indicative and is based
on management information, current plans and estimates / projections. Any opinion, estimate or projection in the presentation constitutes a judgment as of the date of
this presentation and there can be no assurance that future results or events will be consistent with any such opinion, estimate or projection.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on the fairness, accuracy, completeness or correctness of the
information or opinions contained in this presentation. Further, past performance is not necessarily indicative of future results. Anyone placing reliance on the
information contained in this presentation or any other communication by the Bank does so at his / her / their own risk. Neither the Bank nor anyone else shall be liable
for any loss or damage caused pursuant to any act or omission based on or in reliance upon the information contained in the presentation.

The Bank may, at its sole discretion, alter, modify or otherwise change in any manner the contents of this presentation, without obligation to notify anyone of such
change(s). This presentation is not to be distributed, redistributed, copied or disseminated in any manner whatsoever, either directly or indirectly.

Forward-looking statements speak only as of the date they are made, and the Bank undertakes no obligation to update any forward-looking statement to reflect the
impact of circumstances or events that arise after the date the forward-looking statement was made.
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Performance Highlights for the Quarter TA\B MTBkattE

Net worth has increased to 7,384 crore from 36,461 crore Y-0-Y
Book value of share has increased to I466 from X408 Y-0-Y

Total Income has improved to 1,365 crore from %1,141 crore Y-0-Y
Net Profit has moved to X274 crore from X262 crore Y-0-Y

The RAM segment has increased to 91% from 87% Y-0-Y

S EE w i

|I\‘. Total SMA Accounts has reduced to 5.59% from 12.42% on total advances Y-0-Y
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A Deposits Advances A Total Business |

02FY24 Q2FY24 Q2FY24
% 347314 Cr 337,778 Cr % 285,092 Cr
Q2FY23 Q2FY23 | /B Q2FY23 =
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/Alnterest Income /A Total Income |
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Q2FY23
| [ 21,141 Cr Jfﬁﬁ
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* Calculated at weighted Average due to Bank issuing 158.40 lakh equity
shares through IPO during Sep’2022
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(% in Crores)

(X in Crores)

(X in Crores)

NET PROFIT OPERATING PROFIT I NET INTEREST INCOME CAPITAL ADEQUACY %
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2.20%
2.15%
2.10%
2.05%
2.00%
1.95%
1.90%
1.85%
1.80%

2.14%

ROA %

18.00%
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16.00%
15.50%
15.00%
14.50%

17.65%

ROE %

14.81%

15.01%

4.90%
4.70%
4.50%
4.30%
4.10%
3.90%

Above figures for the quarter annualised.
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CREDIT COST % COST OF FUNDS % COST TO INCOME %46 oo
. 0
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(X in Crores)

Gross NPA Composition Q2FY23 Q2FY24
1.80% %% RETAIL 49 42
1.75%
e 7o | Aer 61 70
1.70% -11.70% MSME 312 317
aaS 200  OTHERS 172 215
1.60% TOTAL GNPA 594 644
=24 %% Net NPA 296 372
1.50%
200
1.45%
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100]|
1.35%
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1.30% 0
Q2FY23 Q3FY23 Q4FY23* Q1FY24 Q2FY24
GNPA % 1.70 1.70
BEERETAIL ==mAGRI  mmm MSME OTHERS =-=GNPA %

*Figures after remapping as on 01.04.2023 NNPA% 0.86 0.99
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Slippage Ratio & Sector-wise Slippage TA\B s
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(X in crores)

SLIPPAGE RATIO % ON TOTAL ADVANCES
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Particulars

Q2FY23

Q3FY23

Q4FY23

Q1FY24

(X in Crores)

Q2FY24

(without technical write-off)

Opening Balance of Gross NPA 572.15 593.34 591.08 521.46 580.72
I)Cash Recovery 46.41 46.64 40.00 36.47 68.56
i)Upgradation 6.09 5.82 1.34 5.28 19.88
ii)Write Off 0.00 0.00 98.72 0.00 157.47
Total Reduction* (i+ii+iii) 52.50 52.46 140.06 41.75 245.91
Fresh Addition* 73.69 50.20 70.44 101.01 309.03
Closing Balance of Gross NPA 593.34 591.08 521.46 580.72 643.84
GNPA % 1.70 1.70 1.39 1.56 1.70
NPA Provision 291.39 325.73 281.18 326.63 249.15
Net NPA 295.97 259.10 229.82 243.65 371.90
NNPA % 0.86 0.75 0.62 0.66 0.99
Provision Coverage Ratio % 8858  89.83  90.90 9049  86.42
(with technical write-off)

Provision Coverage Ratio % 50.12 56.16 55.93 58.04 41.96

*Accounts classified as NPA and upgraded or recovered during the same period are not considered

WWW. TMD . | N e 1
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(X in Crores)

(X in Crores)

(X in Crores)

(X in Crores)

SMA O SMA 1 SMA 2 TOTAL SMA
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ADVANCES ADVANCES ADVANCES ADVANCES
6.90% 6.32% 3.45% 3.28% 3.00% 2.82% 13.50% 12.42%
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3.40% 2.05% 1.602/0 . oo
2.90% 1.85% 1-‘2‘0 0/" 6.50%
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(X in crores)

(X in crores)

(T in crores)
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Particulars

(X in crores)

I Q2FY23 I Q3FY23 I Q4FY23 I Q1FY24 | Q2FY24

z’;?/:ii;ds neSyCiLIre 832.73 804.53 673.81 615.31 575.37
Gross NPA 593.34 591.08 521.46 580.72 643.84
Total Stressed Assets 1426.07 1395.61 1195.27 1196.03 1219.21
Gross Advances 34876.53 34801.61 37582.11 37292.21 37778.05
Stressed Assets Ratio (%) 4.09 4.01 3.18 3.21 3.23
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(X in Crores)

Q-0-Q Y-0-Y
Growth Growth
Particulars Q2FY23 Q3FY23 Q4FY23 | Q1FY24 Q2FY24 (Q2FY24 (Q2FY24
Over over
Q1FY24) Q2FY23)
Advances (Gross) 34876.53] 34801.61|37582.11| 37292.21| 37778.05 1.30% 8.32%
Restructured Assets 948.45] 896.36] 785.53 702.60 648.71 -7.67%| -31.60%
Of which
a.i) Standard 832.73] 804.53] 673.81] 615.31 575.37 -6.49%| -30.91%
a.ii) NPA 115.72 91.83 111.72 87.29 73.34] -15.98%| -36.62%
Of which
b.i) CDR 36.84 13.85 0.00 0.00
% of CDR to Total R
0,0l CDR I 3.88% 1.55%| 0.00%  0.00%
Advances
b.ii) Non-CDR 911.61| 882.51f 785.53] 702.60
% of Non CDR to Total R
° otal Restructured | o) ss0il 98.459| 100.00%| 100.00%
Advances
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(X in Crores)

Q-0-Q Y-0-Y
Growth Growth
Q2FY23 Q3FY23 Q4FY23 Q1FY24* Q2FY24 (Q2FY24 (Q2FY24
Over over
Q1FY24) Q2FY23)
1.Retalil 180.42 194.14 184.82 180.01 163.62 -9.11% -9.31%
2.AGRI 43.40 19.55 17437 35.76 26.02 -27.24% -40.05%
3.MSME 393.47 341.55 306.63 394.80 362.71 -8.13% -7.82%
4.0thers 331.16 341.12 276.71 92.03 96.36 4.70% -70.90%
Total 948.45 896.36 785.53 702.60 648.71 -71.67% -31.60%

* Segment wise rectified as data cleaning activity
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(% in Crores)

TOTAL BUSINESS
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(X in Crores)

Q2 FY24 Q-0-Q Y-0-Y

Growth Growth

Business Parameters Q2FY23 Q3FY23 Q4FY23 Q1lFY24 Q2FY24 (Q2FY24 (Q2FY24
Over over
Q1FY24) Q2FY23)

A. Retail Term
. 26,135| 25,773 | 28,009 | 28,989 | 29,191 0.70% | 11.69%
Deposits
B. Bulk Term
u_ 3,809 4,816 6,021| 4,918| 4,952 0.70% | 30.00%
_ Deposits
Retail Term
Deposits
62% C. CASA 13,192| 12,851 | 13,736 13,101 13,172 0.54% -0.15%
Total Deposits
43,136 | 43,440| 47,766 | 47,008| 47,314 0.65% 9.69%
(A+B+C)
|CASA ®| Retail Term Deposits CASA %

TNX\B




Advances Portfolio

TX\B

Be a step ahead in life

(X in Crores)

u|Retail

Q2FY24

|Agri w/MSME L[4 0Others

(X in Crores)

Q-0-Q Y-0-Y
Growth Growth
Particulars Q2FY23 Q3FY23 Q4FY23 | Q1FY24 | Q2FY24 | (Q2FY24 (Q2FY24
Over over
Q1FY24) Q2FY23)
Gross Advances 34.877| 34,802| 37,582 37,292 37,778 1.30% 8.32%
Of which
Retail Sector 7,127 7,612 7,866 8,032 8,370 4.21% | 17.44%
Agriculture 10,386 10,620 11,575 12,231 | 12,765 4.37% | 22.91%
MSME Sector 12,690 12,870 13,319 13,311| 13,132| -1.34% 3.48%
Total of RAM 30,203 | 31,102 32,760| 33,574 | 34,267 2.06% | 13.46%
RAM %
bto Gross 87%| 89%|  87%| 90%| 91%
Advances
Others 4 674 3,700 4822 3,718| 3,510 -5.59% | -24.90%
CD Ratio 81% 80% 79% 79% 80%

"\B————m_m_mommm e www.tmb.in
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Financial Performance
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(X in Crores)

Financial Parameters

Q2FY23

Q3FY23

Q4FY23

3 Months

Q1FY24

Q2FY24

Q-0-Q
Growth
(Q2FY24
Over
Q1FY24)

Y-0-Y
Growth

(Q2FY24

over

Q2FY23)

6 Months

H1FY23

H1FY?24

Interest Income 996.69| 1012.12| 1070.08| 1155.89| 1209.16 4.61% 21.32% 1998.84| 2365.05
Non-Interest Income 144.80 160.76 183.93 167.00 156.06 -6.55% 7.78% 284.42 323.06
Total Income 1141.49( 1172.88| 1254.01| 1322.89| 1365.22 3.20% 19.60%| 2283.26 2688.11
Interest Expenses 488.14| 477.85 542.80 641.81 676.43 5.39% 38.57% 966.27 1318.24
Operating Expenses 264.12 290.22 306.81 301.18 323.67 1.47% 22.55% 553.36 624.85
Of which

Employee Cost 148.38 152.28 166.92 162.14 167.85 3.52% 13.12% 299.47 329.99

Other Operating Exp. 115.74 137.94 139.89 139.04 155.82 12.07% 34.63% 253.89 294.86
Total Expenditure 752.26 | 768.07 849.61 942.99( 1000.09 6.06% 32.94% 1519.63 1943.08
Net Interest Income 508.55 534.27 527.28 514.08 532.73 3.63% 4.75% 1032.57 1046.81
Operating Profit 389.23| 404.81 404.40 379.90 365.13 -3.89% -6.19% 763.63 745.03
Provision other than tax 33.88 32.93 72.50 39.00 23.29| -40.28%| -31.26% 89.10 62.29
Taxes 93.05 92.18 78.85 79.67 68.33| -14.23%| -26.57% 178.02 148.00
Net Profit 262.30| 279.70 253.05 261.23 273.51 4.70% 4.27% 496.51 534.74
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Liabilities Sty
As on As on As on As on As on
30.09.2022 31.12.2022 31.03.2023 30.06.2023 ’ 30.09.2023
Capital 158.35 158.35 158.35 158.35 158.35
Reserves and Surplus 6302.85 6582.55 6770.00 7031.23 7225.55
Deposits 43136.65 43440.86 47766.48 47008.43 47314.32
Borrowings 279.21 0.00 525.00 205.49 650.00
Other Liabilities and Provisions 3647.65 3793.12 2675.54 3290.59 3782.93
Total Liabilities 53524.71 53974.88 57895.37 57694.09 59131.15

Assets

As on
30.09.2022

As on
31.12.2022

As on
31.03.2023

As on
30.06.2023

(X in Crores)

As on
30.09.2023

Cash and Balance with RBI 2587.36 3028.85 2102.57 2867.37 2908.89
:s!;r;ce with Bank and Money at call and short 427 65 351 81 1479.41 389.61 394.06
Investments 13035.79 13466.15 14156.04 15042.28 15675.68
Advances 34576.61 34467.49 37289.69 36955.00 37508.58
Fixed Assets 211.76 216.57 245.65 249.78 268.89
Other Assets 2685.54 2444.01 2622.01 2190.05 2375.05
Total Assets 53524.71 53974.88 57895.37 57694.09 59131.15

NNB—— /4 Www.imb.in —————
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47.70%

PAN INDIA BRANCH NETWORK

JAMMU & KASHMIR

HIMACHAL PRADESH

21.10% ‘

ARUNACHAL PRADESH METRO

SIKKIM
UTTAR PRADESH

RAJASTHAN 1

3 ‘Banking outlets

Name of the State Business '
Total
Branches Correspondents (BCs)

E-
Lobby(ies)

JHARKHAND MIZORAM

TAMILNADU
ANDHRA PRADESH
MAHARASHTRA
GUJARAT
KARNATAKA
KERALA
TELANGANA
MADHYA PRADESH
RAJASTHAN

MADHYA PRADESH

3

DADRA & NAGAR

HAVELI AND
DAMAN & DIU MAHARASTHRA

| 23

TELANGANA

8

HARYANA
ASSAM
CHHATTISGARH
ORISSA

‘ ANDAMAN & NICOBAR ISLANDS PUNJAB
1

ANDHRA PRADESH

28

PONDICHERRY UTTAR PRADESH
TAMILNADU 2 ’ { UTTARAKHAND

KERALA 396 N WEST BENGAL

UNION TERRITORIES (4)

Total 541 129 670 | 1152 | 347 126
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Strategic Partners -I-A\B "
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kotak Llc s

General Insurance

WORLD AW

LIFE GOALS. DONE.

MAX
S Saoaens

@’Eﬂm cam WORLD A

paytm @ ssicpay PayU’
|-pCashfree NTTDAaTa =

ayme nts Trusted Global Innovator -

E-STAMPING BUSINESS

a5 StockHolding
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Technology, Trust & Reach

S BSNL
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~

India Ideas .-

-
-

dRazorpay .-
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PORTFOLIO MANAGERS
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External Ratings -I-A\B Sl

CRISIL
Ratings

Fixed Deposits

(short term)
Certificate of /
Deposns
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Awards & Accolades during the Q2FY2024 TA\B e

Be a step ahead in life

J&pP The Bank has secured “2"d Best Bank award” under Small Bank Category in Emerging Asia
<4, Banking awards 2022-2023 conducted by Indian Chamber of Commerce (ICC), Kolkata.
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Tamilnad Mercantile Bank Limited
No. 57, Victoria Extension Road, Thoothukudi — 628 002, Tamil Nadu, India

Investor Contact

Mr.P.A.Krishnan,

Chief Financial Officer
Mob: 63852 28111
E-mail;: cfo@tmbank.in

Mr.Prakash Chandra Panda,

Company Secretary & Compliance Officer
Mob: 96595 23378
E-mail: cs@tmbank.in

Website: www.tmb.in

Thank You
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