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Ml�'uTES, OF THE EXTRA-ORDI�ARY GENERAL MEETING OF MAAA'.\:AGAR 
T�LEPHO);B KfGA� Lf:.\11TED HELD ON WED�F..SDAY Tl.IE g'flJ JANt;ARY, 2020 AT. 
11.30 AM AT Tin:, ALl)n-oru:c:,v.t, MAHA:\AGAR .ooORSA\'CflAR SAl)AN, 9, CGo 

I CO-"IPLEX, LOJ)HI ROAD, NEW DELIII-110 003. 

******'* 

PRES E�T: 

I. Shii Sunil Kumar, Chainnan & Managing DirecLor
2. Sbri Saujeev Kumar, Directot(Tech)
3. Sbri ?vf.ilind Vijay Joshi, Director(Fin)
4. Sml. Sunita Tdvcdi, Independent Director 
5. Shri S.R. Sayal, Compa'lly S.eqetary

Shareholders : 

L Shri Sanjecv Kumar, DDG.(.f.'.'? .... ), DoT ( President oflnd_ia's 1\om.inee) 
2. Other Shareholders .is per details in the Attendance.Register.

At the outset, the Company Secretary infonned that he has C'hecked up the ancnd.ance at Lhe 
Registration Counters and hap_(Jy 10 a,\mouoce that the qu9rurn is present. He requested the 

Cbainnati to call the meeting to order and proceed with the business of the mee1ini. 

Sliri Sunil Kumar, CMl:t welcomed aJ.l the Members to the Extraordinary General Meeting of 
the Cornp.any,.c.alled the 111eeting to ord.er and proceed�d with the business of the 1neetil)g. 

The Chairman delivered his speech and uppri�ed the s,hareholders about the revival package 

announced by the L;nion Cabinet for MTNL 

Thereafter, tbe Cbaianan re.quested the Comp.any Se<:re1ary 10 proce.c.d with the business or the 
1ncefo1g. 

The Company Secretary iJ1formed the Shareholders that the resolutions m.oved in the EG,\:I for 

their approval are contained 111 tl1e :',;oricc calli1ig meeting which has been sent to all 
Sl)ateholdeF:, twenty one days in advance by email as well as registered post. As p.er tbe 
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• prnvision:! of the Compauie, Act, 2013 and Listing Regulations, the Sharehol<lers had to cast

their vote electronically (through remote E-voting) and hoped that -all the shareholders have

'casted their votc,s. ·1he eompany Secretiiry req1,1.ested the .sharecholdets that in cai;e anybody has

not been able to cast their vote electronically, they may t'.ast physical vote for which ·Ballot

Papers· have been provided to them.at the Registration Counters/meeting ha.IL 'TI1ey may drop

their, duly completed Ballot Papers in the locked a.ox kept in the meeting hall. It was also

informed that the result of Polling_ (Elecrrouic and Physical Bal.lot togethe.r) will be anno1.1nce9

after the scruiinj7,,er0 M/s• He1uanl Singh· & Associate�, Company S-ec,ret�ries, will submit their

report. The te·sult ,0f Polling will be announced wiihin 48 hours and will be posted �)n

Compants Website and also it will be filed on the website of?s'ational Stock Exchange (NSE),

Homlxiy Stock l}-xchange (}3SE), National Securities Oeposit9ry Ltd. (NSDL) and Central

Depository Services Ltd (CDSL).

Tbcreafter, the empty Ballot Box was opene.d in the presence of all the Shareholders by lhe 

Sc�utinizer, Mr. Hemaut Sillgh of M/s Hemaut Singh & Associales and shown to everybody and 

locked. The Sharehol.ders including Shri Sanjecv Gupta, !he PresideiJt of lndia's Nominee. had 

dropped their Ba1lot Papers in the locked !�allot Box. 

l..ater oo., \)1e polled papers we-re scrutinized & reconciled with the records mai.ntained by the 

RT A and tile au�hori;r,aiion/Proxies lodged with the Compruiy. Thereaf1er, the Scrutinizer 

submitted his Report aft�r compiling the remote e-votes & physically poJL<;d b.alloi· papers. The 

result of the poll was declared as under: 

J. SP,P,CJAL BliSINESS

lteru �o.J To approve lhe Issue of :\on-Convert,iblc Debentures on Private Placement 
Basis. 

99.89% shar1d1olderS vored in favour of 11-)e resolution while Q_ l l¾ vo1ed again,1 the rcsoluLiotL The 

following resolution was passed as Special Kcsolu1ion:-
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"RESOL VEO THAT pµrsuant 16 the provts,ons of Section 42 & Section 71 ond all other 
applicable provisions of the Companies Act, 20 I 3 read with the Companies (Prospectus and 
Allotment of Secv,ities) R-ules, 201 4 including any statutory modificotion(s) or re-enactment 
thereof; for the time being in force and subicat to the provisions of the Article of Association 
of the· Company and subiect to such o-ther approvals os. may be. reqvired, approval of the 
members be and is hereby accorded to authorize the Boord of Directors df the Company to 
affer or invile or invite subscriptions for Govt. Gvaranteed, Unsecured, Listed, ·Redeemable 
non• convertil;,le dt'!>entures in the nature of Bonds (NCDs), in one or more series-/ tranches, 
aggregating up lo Rs.6500 crores OIJ private placement l:iasis, on such terms· and conditions 
o/ the · B'oard of Directors of the Company may, from time to time., de.termini!. and consider 
proper and most benefi.cial to the· Company including the timin9/dote of issue of .debenture, 
the consideration for the. issue, utilization of the iss.ue proceeds and all matters ·connected with 
or incidental thereto." 

Item l'io.2 To approve :\1.onetizati()n Qf Land Build.logs l)y following DiPAM Guidcli:ncs 
and/or the Board/DOT·approvcd nroceduri for Asset Monetization. 

All 100% sh_areholders voted in favour .of the resolution. The follqwing resolutions were p�ssed 

unmiimously as Spedal Resolution:• 

i) "RESOLVED THAT pvrsvont ·to the p,ovisions of .Section J 8Q°( I) (P) and other opplicob/e provisions, of th.•
Companies Act, 201 3 (in duding any amendment .there ta or re.-enoctmeni th.ereol), read with Art ides of
As.so:<i'oti'on of' the Company and/ or such other opp,ovols, permissions and sanctions of o/1 other concerned
outhorilies and Deport,oonts, if ond to the extent necessor� the consent of the 

shoreholdgrs be and 'is he,eb� accorded to Boord ol Directors (hereinoller 'called ''the. Boqrd"}lo moneti.ze
land •and or buildings as specified/ identified by the. Boord by following Depor.tment of Jnvesfment and Pu.btic,
Asset Manogement(DIPAM)QM NO. F3/3/2018/DIPAM-Jt dated 08-03-2019 and Reviver Pion of the
Company, o.s approved by the Uniol\ Cabinet and co.nveyed to MTNL vide DoT, GO/ letter no. F.No, 30·
04/2019-PS'U Affdrs did. 29 October, 2Q19 and/ or the Bo'c;Jrd/ DoT approved (iirocedure for Asset
MonefizotioQ.'''

ii) "RESOLVED FURTHER THAT subject to the provi sions ol l!,e Companies Act, 20 l 3 and the Articles of
'MsociaJion ol the Company and/or wch other qpprovols; pe,'mis.sio,is ond .sanctions of o/1 other concerned 
authorities qnd Depo,tments, if and lq. the. extent necessary, the consent of the shpr eholders be and is he,e/>y 
occ<irded to the -Board for opening of on escrow a«ount for ring-fencing the proceeds irom m0ne./ii9tion o( 
cisseJs f� us.e l?Y the Company under Revival/Restrvdur/ng Pion as appro,ed by the Union Cabinet oni:/ 
conveyep to M'TNL vidc· DoT, GOI vide its letter no. F:No. 30-04/2019-PSIJ Affoirs did. 29 Oclober, 
2019: 

iii) "IIESOl VE'0 FURTHER THAI subjeot to the provisions ol the Companies Act, 20 1 ·3 and the Articles of
(l.ssocfioti;n of the Compqny o'fld/or ·such ot/.>er approvals, permissions ond aonctioas of all other concerned
authorities and Oeportnwnts, the shore/l<>lders hos token note of dee/oration by t/1e Boord tho/ clear title deed
is. ovoikib,lc fo( the pro�rly to be morfelizq.d one/ that the' properli is free ol enc,umb,,onces and
•et'IC.r'oo.chment'' ...

J 



i•J "RESOLVED FURTHER THAT sobje.cJ to the oforesoid oppr-ovals and svbied to such other approvals 9.S may 
be ,oqvired, the consent of H,e shareholc/ers · be a,:id js hereby .acco;ded lo the- Empowered Mwmgement 

Commillee in M'I'Nl (t,lso Anow11 <IS /he £CM) lo do all such acts, deeds., matters. and things· o, they m"y 
deem ne<ie,;rory_ and/or eirpedient to ?ive effod to the above llesofvlion.'' 

1tcm '.'lo-,3 To approve '.Vlonctization of Towers and f"iber Assets using an appropriate 
Mod.cl. 

All (100%) shareholders vote.d in fav.our of ilte resolution. ]'he following re�olutions were pa.ssed as 

Special Re_solurions:-

i) ''RESOLVED THAT pur.suont to the P,•(?Visions of $E,Ction l 80(1 )(o) and other oppficp.ble provisions of the
C.omponie, Act, 2Q 13 (including any _ori,,,ndment thereto or ,·c-enactment thereofj; read with Articles of
Ass.ociotion of the Compony ond/ or 

1

sut.h other approvals, permissions· and sonc·lions of- ell other conc.:;rned
authorities and Deportments, if and to the e�lenl oe.ces.,ory tl;>e consent of H>e shareholders .be and is hereby
o«orded lo-Boord of Directors (hereinafter ·cotred "·tlie· Boord'?to monetize Towers ond- Fiber Ass.els as 
sp,;cified/ identified by the Boord QY fo/loy,ing on c1pp,opriqle mo.def including /easing ofter considering the
market conditions with. the oim lo maximize the return, OS p<?i the Revivol Pion of the Compony, OS opproved
by the Unio•n Cobihel and conveyed to MTNt vide O!:>T, GO/ letter nd. F.No. 30_-04/2019-PSl,J A/fairs did.
29 Oaoljer, 2019."

ii) "RESOL VfD FURTHER THAT subject to ihe provisions of the C omponiet Ad, 2013 ond the Articles qf
Assod911on �f the Coinpany cmd/or svch other opptovuls, permiss.ions-·and sondi9ns of c;,1/ other c�ncerned
outhorilies 011,d. Deportments, ii and lo the extent necessary, the consent of the shoreholders be ,;md is hereby
occorded to the Boord /or opening of on escrow account for ring-fencing the proceeds from moneiization o.f
assets fr,r use by the Company under Revivol/Restructvring Plan os opproved by the Union Cabinet and
co'!veyed to MTNL vide D.oT, G6t vide its letter nos F.No. 30,0A/2019-PSU Affairs did. 29 Oc.tober1 

2019." 

iii) "RESOLVED FURTHER THAT sul>jecl to the ofore.;oid.opprov·a/s and subjed lo S°uch' other approvals cs may
be required, /he consent ol .the shoreholders be one/ .is here.by acco.rded. to 1he Empowered Managemcml
Cornmille.e in MliV/, (,dso known as the ECM) .lo do all such acts, deeds, ma'llers clod lhings as they mcy
d!'e.m neces.sary ond/or-e;,.p¢diert/ lo, give effect to the ebove Resolution." 

]tem No.4 To approve Re-classification of Capital through Alteration of Capital Clause 
ofMc1norandum of Association and Articles of As.sociat.ion. 

All !O<Wo Sha.reholders ,•ot\:c.l in favour oft.he resolution, The following resolutions were passed .as

Special Resolutiens:-

i) "RES0l VED THAT pq,suo11t t.o the provision of Section 13.& 61 ond any-other opplicoble provi,ion, if .ony,
of th;, C omponies Act, 20 .l 3 and tho Componies (Shore Copilot and Debenture} Rules; 20 14 or any
amendment thereto, and subject lo the provisionr q( th!, Articles of A,sociotion ef

4 



the Company, ond subject to sv.ch other opprovols os moy be reqvired, lhe Avthorfaed Shore Capital which is 
preseMly Rs. 10,000 Crore divided into 1,000 crore Equity Shares of Rs. 10/- eoch of the Company be <md 
is hereby s u b - divided os und�r,-

(o) 350 Cr. Equity Soor<> of Rs. 10/- each .a ·g9re9ale lo Rs35'00Cr.
(b) 65 Cr. Preference .$hares of Rs. J 00 /- epch oggregoting to Rs. 6500 Cr. lo enable MTNL IQ allot

62.9� Cr. Preference Sboro of 8s. 100/- each pggre.goling IQ Rs. 6295 Cr. to ;he Government of
India as an infusion of Capital .by Government of Indio as support lo MTNL for acquiring of the 4G
SMclrum by the Company."

ii) "RESOLVED FURTHER THAT the existing Clause V of the Memorandum of Association of the Compony w.r./
tlie Authorized shore- Capital be and is hereby subs'lituted to, rood os· under:-

(o) 350 Cr. Equity Shores of Rs.10/- eoch oggregoling to Rs. 3500 Cr.
(b) 65 Cr. Preference .Shares of Rs. 100/- each oggregoiing lo R.: (>500'Cr. ''

iii) "RESOLVED FURTHER THAT Article 5 of the Articles of Association of the C ompony be and is hereby
olter.ed.orld substituted to read as under:-

(o) 350 Cr. Equity Shares of Rs.10/- each aggregating lo Rs. 3500 Cr.
(b) 65 Cr. Preference Shores of Rs. 100/· each oggreg9ting 1.o Rs. 6500 Cr. )> 

Item No.5 To issue �on-.Convertihlc Redeemable ;\on-Cumulative Preference Shares 
(NCRNCPS) on Private Plaecmcnt basis to the Government of India towards 
payment of Spectrum Cost of 4G. 

All I 00% Shareholders voted in favour of the resolutions. The loll owing resolutions were passed 

as. Special Resolutions:-

i) "RESOLVED THAT p.vrsuonl to the provisions of Sections 4..2, 5.5 and .6 2 ond o/1 other applicable provisions,
if .any, .of the Companies Act, 1013 read with Rule 9 of lhe ·Componies (Shore.Copilot and Debentures) Rules,
2b 14 ond Rule 1 4 of the Companies (Prospectus ond Allotment of Securities) Rules, 20 1 4 and ether
applicable rules, regvlalions onci guidefioos issued by /he Secur,lies ond Exchange Boar.d of 'Indio ($EB/) (to
the ·extent applicable) or ony other competent authorities from time to lime to the eJ<fent applicable ond other 
opplicoble Nies, regulations; guideline's, notification and circulars made there under (includin(! any ·statutory
wodificoiion(s), amendment(s) or re-enactment thereof for the time being in force) or,cJ in o�cor,lorrce with 
Memorandum and Articles of Association of the Company, the consent of the members of the .Company be arid
is h.ercby occorded lo the poord of directors (hereinafter referred fo os the "Boord" which terms shall be
deemed Ip inc/ud� any committee· duly constifvted by the Board or any commilfee, w�ich the Boord· may 
he,-eoft'er conslitufe, to exercise one or more ol its powers, including the powers confened by this resolution) 

of /he Company to invite/offer, issve, ond ol/ot uplo62,95,00,000 (Sixty Tw9 Cr Ninety Fivo lokl,, Non
Converlib/i,, Redeemable, N9n Cumulative Preference Shares ("NCRNC/15" or "p,.,ference Shores") of face 
vo/ue of �, .. 100/- ( Rupees Hundred only} eadi fully poid-up al par al on iuve price of Rs.100 (Rupees 
Hundred only) oggr�gofing lo Rs· .. 62,95,00,00,000/- (Rupees Si, lhovsond two hundred ninety live 
cr.or.cs)by way of private placement through issue of offer documenl to thb President of Jnc/io (Government of 
Indio) (os de_str-ibed .and ident;fied befow) o,l the following terms <:md on $uc:h oJher tetms ond conditions as set· 
out in the Explanatory Statement annexed hereto ("lssu.e "): 
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Name of the lnvesta
:,:
r ___ _ 

Pre.,idenl of Indio-
Amount (Rs} __ _ 

-- 6?95Croros 

The Preference Shores shot/ be tubject lo Jiu, following terms ond co,>efrlions,

(o} The Preference Shore• sholl corry o preferential right lo dividend lo bo dctermirnxl by Inc Boord. The 
dividend will be colculoted on pro-ro/o i.e. /<om the dole of o!lot,rn,nt of such Preference Shores; 

(b) The Preference S1,ores sl,o/1 ronk for divide,,d in priority lo the equity shores for the lime being of the
Compot,y;

( c) The Prefcrenco Shore,, in winding up, rank, os regords repayment of copitol ond cxreor, of dividend,
whether de<:lored or not, up lo /1,e commencement of lhe winding up, in priorify lo the equity sl,orcs;

(d) The holder, of the Preference Shores wilt not be enfil/ed to participate in surplus funds nor in ,urp/us
ossets ond profits, on winding up l,os which moy remain ofter tho entire copilol bt>en repaid;

(e) The holders of tho Preference Sllorcs sl,oll hove no option of conversion info equity shores of tho 
Company;

(f} The poymenl of divicknd on lhe Preference Shores sho/1 be non cumulative.

(g) The Preference Shores sho/1 be compvlsorily redeemcble.

(h) The voling rights of the persons holding the Preference Shores sllo/1 be in occorckiMe wifn the

provisions of Section 47 ond other opplicobk provisions, if ony, of the Companie, Ad, 20 J 3;

(i) The Preference Shares wilt be redeemed ot such price, in o,,e or more instollmems on expiry of 
specified pe,iods:

ii) "RESOLVED Fl.lRTHER THAT the Boord be ond hereby authorized to decide from time to time obout tro,,cJ,e,
of o/totme,,I ond to toke oll such steps, actions, deeds molter, and thing$, give• such directions os may be in its
o:btolufe discretion d�cm necessary and to execute sud, documenl$> writings etc.., lo giving efled lo lhis

l'esolufion."

i,i) "RESOLVED FURTHER THAT /1,e Company do hereby ,..,k odmission of 11,e Non- Convertible Redeemable 
Non Cumulotiv.e Preference Shore,, lo be iuucod by the Compat>y, to tho depository system of Nolionor 
Securilic, Dcpo,ilory limirt>cl or Central Depository So.-vices (India) limited lo issue lhe Preference Shores in 
dematerialized form and enle, info soxh ogrffm<!flls os moy be required for the purposes of such 
demoteriolizotion." 

iv) "RESOLVED FURTHER THAT lhe Company do appoint M/1 8Cf!lol i'inonciol & Computer Service., (P) Lid., o
SES/ Registered Category I Rogislrors to luues c,nd Securities Transfer Agent, os lhe Re9islro, ond Trom(e,
Agont(RT A) upon such terms and conditions os moy be mutvc,1/y agreed upon."

v) "RESOLVED FURTHER THAT /ho Boord be ond is hereby authorized to determioo tl>e tonns ond conditions
(including without rim,totion, ,n/eresl, repayment or ot/,cr-,ise) with tho President of Indio (Govc.-nm<ml of 
Indio) lo ne9otiate, modi/y, linolize, and sign /he documents as it moy think fit of such Preference Shon!s, ond 
to do alt such acts, deeds, and thinr]s, ond lo execute all such document,, instruments ond writing, os moy be 
required to give effect to these resolutions." ' 
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Item :\o.6 To Raise• the Borniwing: Powers of the l�uanl from Rs.25,000 uores to I 

Rs,32,500 cro·rcs. ' � 

All I 9.J6% Shareholders voted in favom of the r1ss<Jlutions while R0.64% yoted against ,he 

resolution The lollowhig resolutions, which was .proposed 10 be pa\secl as a Special Resolution 

was not pas.sed:-

"RESOLVED THAT pursuant to the prov1s1ons . of Section 180( 1 )(c) and oth1>r applicable 
pro-visions, if any, of the Companies Act, 201 3 .and the Articles of Association of the Company 
and subiecl to such at.her opprov.ols as· mqy -be required, the Boord of Directors be and is hereb_y
ouihorized to borrow from time io lime at its dis .cretion and as per· requirement, from the banks, 
financial iristilutions, mutual funds directly or tHrough issue, of bonds to the banks, financial 
institutions, mutual funds, merchon.l bonkers, PF trusts or the other retirement, superannuation 
funds or lo gener·ol public including non-resident and/or from oi>y other sour¢e on such terms & 
�ondilio-ns os it mdy deem fit, such sums os moy· be conside-red necessary upto the limit of 
Rs.31,500 crores. ou1s1onding 01 any .one time and that such borro.wing shall be exclusive. of 
temporary loons/short terms loons obtained from the compon·y's bonkers in the ordinary course 
of business." 

The 111ecting, started ,)l 11.30 A.\1. and ended at 12.JQ P.\1. 

The quorum remained present throughout the meeting,, 

The chairman dedared the meeting as closed by thanking all the shareholders for -sparing their 

valuable time LO attend the meeting and for thciqupport in passing.the resolutions in.the EGYI.

I 

' t 
t 

. (St;XIL Kt;VIAR) Chairm�n� t 

\ 
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