
NICCO UCO ALLIANCE CREDIT LIMITED
Regd.Office : NIC~O HOUSE, 2ND FLOOR
2, HARE STREET, KOLKATA -700 001

CIN:L65910VVB1984PLC037614
E-mail: mdnuacl@gmail.com

Date: 10-02-2021

The Stock Exchange, Mumbai
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai - 400 001

Dear Sir,

Sub: Financial Results as at 31112/2020

We enclose herewith the unaudited Standalone & Consolidated Financial Results of our
companyfor the 3rd quarter ended on 31112/2020, along with Limited review Report of
Auditors which was approved by the Board of our companyat its meeting held on 10-02-
2021.

Thanking you,

Yours faithfully,
For NICCO UCO ALLIANCE CREDIT LTD.

II\~'~
SudhangsuSekhar Majumdar
CompanySecretary
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The Board of Directors.
Nicco Uco Alliance Credit Limited,
2 Hare Street.
Kolkata - 700001

E-maiIID:mdnuacl@gmail.com

We have reviewed the unaudited standalone financial results of NICCO UCO ALLIANCE
CREDIT LIMITED. (the "Company") for the quarter and nine months ended 3pt December, 2020.
which are included In the accompanying Statement of unaudited financial results for the quarter
and nine months ended 31st December, 2020 (the "Statement") The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEBI (listing Obligations and
Disclosure Requrrernents) Regulations, 2015 (the "Listing Regulations, 2015"), which has been
signed by us for identification purposes. The Statement is the responsibility of the Company's
management and has been approved by the Board of Directors on 1(fh February, 2021, Our
responsibility is to issue a report on the Statement based on our review,

• 1. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This Standard
required that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

2. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Attention IS invited to the following foot notes to the financial results:-

•

a) Note NO.3 regarding transition to INO AS accounting;
b) Note No .. 7 regarding non provision for employees benefit;
c) Note No. 9 regarding valuation of unquoted shares on the basis of respective Net

Worth instead of fair value;
d) Note No.: 10 regarding valuation of Fixed Assets at carrying cost instead of fair value;
e) Note No. 11 regarding restoration of NBFC License by Reserve Bank of India;
f) Note No.: 12 regarding proceedings initiated by SFIO and pending in Chief

Metropolitan Magistrate's Court;
g) Note No.: 13 regarding non confirmation of balances by Banks;
h) Note No.: 15 regarding non provision of interest on dues to Banks under consortium of

bankers and International Finance Corporation WaShington with effect from
01.04.2015 resulting in reduction of loss for the current period and cumulative loss by
RS.140 crores and RS.718 crores respectively;

4. Based on our review conducted as above, subject to our above observation, nothing has
come to our attention that causes us to believe that the statement has not been prepared
in all material respects in accordance with the applicable Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices
and Policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

UDIN: 21054702AAAAAL2356 .. BASU & CO
':":'2r~:d ;\::Cj:Jntants

, \1-:1 -301174EPlace: Kolkata

Date: February 10,2021
,~ C~: J '\



r'J',-.>':'D Uc'--) ;~t, !.),\,c..:F '.J.H ~ji; ! :,~,Tr;'

":~_::_j IH)'JS~.!. H.l.RF );r'~f..r: "':;'.1. ",:"1:" i.. ,~!:~,

;;!!'-; L'l5910WH1984Pt CIlJ"l':;11

--------- ----

I) ;;0 i .', \ -+ ~~, I'.-.,-!::-'~I ,:-'-'11:-" .

,TPI;"!t h'cnrllf' Irol\; contiuu-uo ('I~f'rarall,c

:f:xoellses
" :: }~;t•.•'

4---_._-------
c Oti

-+ ------;-~~--f-

:\1';

i\jr"l1d~;t"; (If:51 I,:" ,I' t: --lilo'

ij :', 1[1(;e<> 11'mvc-r.toue s pi fIIHst,\!,J ooort-,

".l)lk III I)IU<lI'!~" ,1:1(1 stocK. III :1<'J{lf'

i -tuuovet- benefits cxaenscs
i, '1'ldlWe Cusrs

'll}

f) ~J()

o OCr
U OU
is

4:1'1

,i'ji

.~ (It

iJ OU
:!4 ~,1

SUP. -~

D()

~ oc
o OC 0 eo oe ':)00
JOO 0 00 c oo 0 DO

000 000 I; (lOO QUU
4 28 390 3 13 05

I 17689 17008 1'>1 50870
,)l,;';::lt'~laIIUI1 .mo dr:1(,''!15dlhJr1 ,')'Pf!:lS-'!S I ° 3S a 39 l' 0 I 117

_\~~f~'x~:~:::e~1continUing operal,ons -t=----"1~",4,-9,,-~=-2----l----. _-_-..:.1 =;6~7~;::.4_-___ _-_·-_-_-_.c:16"-''-'."OO''-__ ~~j

:,:::::o:~::"'"""''''"'"' ", Lvrcntiouafltcu "",,,,,,, '~~i:::~-:;~:.~. ':::" ':;;~:
;, II

P
-
r
::lc_':~Le~I::)be_lore tax "" continuntq o~eral<on: (3 4) . -.---f---------- ~--"i- ~5_~_,,_

- -----1,---;:-=--j-- -::.-:::-;:---+--.------.
a Cur-ent Tax 000 000 000 000 000 () 00
b Deterred Tax 000 0.00 000 000 000 00<)
Profit('IJLoss1:t~O!_ thepe'~l!:.()mc()~!!i'_u!n"_o,,era!!()n, L~~_. ..-t- -1~8"_1".=_30~-jr-__ -_'_1'_7~1."'9_'_7__ t __ -157 ·521.80 ·469 .!?J 722

~ ,. contInued Operalrons ------+----::-:-::---+----=-=--+----::-c:-::----+_--::-c:-::--+--::-:-:---+-----:--c----'

~

.-"~~.~~"O~~1~2...1"T! (~~~C:..<..>r:;_!!.':!~1...2p.~:!ahon___=~~~~qr~~_. _. . ~ ~ ,,-,,-~t_.,,----- 0.00 ~ •.__ ,,900_,,_,,____ __ Q.QQ_. I

Tax e1'P-,,<,seof..9.'sconltnuedoperalions______ ------------f-~.- -~-.--f_-- ..-~----~.Q.QQ 0.00 ..__ ()W
Profit .Loss for the penod trom drscontin.icd operations O.QO 0,00 0_00 0.00 O.QO 000

1 (")4

~2 ' 31J6--:~~ .-.+---- ~~~~1--
!

Q_QQ-
-469

o 0(;'
-61722

·022
022

-------- ---.- ..-------.-
·0.21 ·019
·021 019

q !pr9flll+IIIOSSi:l!O!th~P-""O<!.F:81. ·181.30 ._·171.9?: ~ .__ ~ ~~~:§1L22
I

I(l Cll!)f'1 Comorebr-nsrve II1("Ofl1(" trorn contmumo onerauons
,l\,r) ltenis that Will nOI be reclassified to profit or loss

1111 Income tax reratmo le Items that wil no be reclassified 10 I fOfit or loss
Hill De-ffered lax

11 OltlP" Conunehensrve Income from drsc »mnued ooerauous
A(i) Items that Will not De .ectass.riec to profit or loss

lli) Income tax retatinq to Items that wil not be reclas srfied to I rofit or loss
R\I) It erns that will be rectass.fied to orO'lt or loss

j I,;, lnr.ome- lax retatmn fa items tnat Wit' be rectass.neo le orcr or loss

1otal Comurehensive Income for the period (9+ 10+ 11 J

la) ~IISII1Qfrom contnunno ouer atrons
Itn anSII1Q from o.scootmuco operations

4940 15.76 85
000 000 ono
0.00 000 -9
0.00 000 000

0.00 000 0.00
000 000 000
0.00 0.00 000
000 000 000

13190 ·15621 81
000 000 000

165636 165636 1656

3381 92
000 000
000 9
000 000

000 000
000 DaD
000 000
0.00 o C)U

-48799 ·38b
000 000

165636 lG5G

-----"'--"--"._,,.,,-,,-
-0.63 056
·063 -056----.-.-.----------,-----+-----+---------+---------.----- ._e __

F.arnlllO per EQuitv Share of Rs 2 each not annuaiised) from c mtinuinq

~o~o.e~la~t~'o~"~s--.----------------------------.-----------------_1----~=--_1,_--__~------+-------~~-----+----~~--+_----------~---------~
lal Basic -0.22 ·0.21 ·0.19 -063 -0.56 ·074;

1;\D.II~I~d . -~~.-r__~- _ 019_ .9.91.. .9~Q o:4
. urunu per [~HII:Y Snare ~)IMS 1 eacn nu: annuahsed: trom J scontinued t 1

t~:,)e~~~~,:,,,,- - - - - - .-----.--- 000 0.00 -- --0illJ---- -.. ---ii-oo- -- --000" - 000

1111 Diluted ._ . ._ ._ .. __o,.o_o_.__ '--_~o_o l__ __0 oo____..o~__ a.oo ~-og't .

r.4J~~
~a""'fJi"fl 'I>1,WM h..'--4 (I~ \.

r ,Y /
~'.-(Director ~ ~

'I>1rutMAW~ ~

'I>1-u'o, ~-. L!~ ,
'I>1'uto, ~-.~---- ",,\~
C01ffpanyJtC1'ttary I ~ ,,~
c(uif'f'nAncw{(J[fiu, &! 1ft ( iy ~v

1 ~ P,trd tit) f rnntv Snare Ctip:t(i, (F ace value of Rs ;: I
1~ f:iHlllllq per Equttv Snare of Rs 2 each not annueusecn from

~_or!!i!..~~ill_9~_ QL~.s:..~I,,~tl!_~_LJ~Q._QP~atlons
,'a) Baste
(hi Diluted

------_ ..-

'l1~'!.....!!~X..!~~'1HIrt ~)f t'\ (~!~I,;_I!!:i!'H~!-~~~'d
rr c.. B \." ," ('0. MI'. Debdatta Sail" 101": OOI9S76J,
'tar-It"n"tl "\("{'uulllanb

{\ "u.· J>l117~E , ~(" {\
- I..•. "-./V. Mr. Suhratu Bha ttachn rjcc 1D1:\:02'J~26'J31

r' ,"
';l.ll~.wl:;
" ? ~r: .\\1'. Bisw ajit Ro~ (DI.": OOI')S7~6,

.,-111(',"

l'l11hl,,.,hip '\IJ" \\s . .\parna Dc~ I Ill': 1l6'1~I ;;SII)

hl)\\ rin1,!hn '\pprO:ldl

.Ik.ua - 7000-1

(,_> ;~, 'A)
P

f
,"!

i,l 1;(, -:;: 47G2)
\\r. Bidhan Chandra l.ahiri (DI\ :tlll('6XISII

,,\1.-.Pralli," Kumar .\a~ (HI'\ :0717S(29)

'If.. S, S vtajumdcr

2 2~1

o UI:
o QC
000

000
000
IJ OD
~ 00

1.11945

000

1- () 74
G 74



•

, \1111"::

I lu- :Ih,,\\' n',"I" 11.1\1- lu-cu 11'\ in\,"!! h~ tll\' \lId·1 ( ollllllilll'l' _.ud 1;11,(11 1111I"tTnrt\ h,' Ihl' ni/ani "I

UII-IThJl" at III,-i,- n"lh:rli\t' Ilh'I'IIII~' hull! hdtl on II~.~,,~I

I he Illllllrd r cvn-w Ill' rcvult- fur thl" q ua rtrr l'ntird 31 '1 Ill't. ~tl~lt hav c ln-cn dum- tl~ ttll' Statuto!":

\ u ,Iitnl"' Ill" ttn- ( '"nl';ln~.

I ht: ('unqlall~ ha ... :.HI(lptt'tI Itufia n _-\n:ollnlin~ .""it;lfldanl, t lud \SI from I". Apt"il ,lUltJ. The fi.l!.tlf"l'S Io r

thr qUlIJ'h'I' rl\tInl ,\1'1 Ih'l'rrllhl'r,20IX aft' nlvo Ind ·\S u)mplianl.Thl'Y h"IH' not ht~CII subject to limited
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crrtaintv that ..•u fflcir nt future ta xable inrumc will he available against which deferred tax assets can he
rcnlixcd ".;Iaid dow n under I.'D AS - 12.

(, Pt-cvious period's figures an' l"l'arrangcct/,"cgroupedJreciassificd whcrcv Cl' necessary.

7 l'rnvisiun fur Lt.~'HC encashment and Gratuity will he considered at the year end,
S Othcr Comprehensive Income represents difference arising out of revaluation of investments.

t) valuation uf unquotcd shares have been made under basis of 'vet worth as per latest available Balance
shed.

10 I-"i\l'd a ••••c •.• have tu-en taken at IHlOk value.

1I ,\pPl'ill al!ain"il thl.' order of lUll regarding cancellation of :\BFC Licence is pending hefurc :\ppeallate
a u thm-i tv fur Xon-hankinj; Financial Companies.

12 ·\fl'W raq's inina ted b~' SFIO against the company relarina to accounting viotarion arc pending hefer-e
(·hid· .\h,trpulilan Magiastrates' Court.

13 Confirmations of balances arc not available from Banks where the accounts have turned NPA"

I.... There is no pending investors complaints as on J I si Dcc 2020

I::; In view of on goinJ?,negotiations with consortiums of bankers and IFC(\\') for one time settlement of their

rc-ucctivc dues (inclusive of accumulated interest) at a much lower amount, it has been decided by the

Board of Directors to keel) in abeyance chaq~ing (If interest on dues to such institutions with effect from
111.n~.2(115 rC'sultin~ in cumula tivc rcductivn uf l(Js~of Rs. 718 er Inclusive of Rs.I-IO Cr (or current
period. HOWe\Tr, interest dues to two hanks i.e. Axis Bank, Indusind Bank (portion of loan outside
consortium of hanks! and (Fel has been duly charged as they arc outside the pervicw of such negotiation,

1(, Note on COVID--19
Consequent upon the lockdown imposed by the Government of India. pursuant to spread of COVID-19

the activities of the Company was seriously restricted In view of uncertainty regarding continuation of

such abnormal situation and restoration of normalcy I future impact on the financial position is not ascertainable.

As pcr uur Report of even date annexed On behalf of the Board of Directors

Mr. Dcbdatta Saila (01:>1:OOI?876~)For C . BASI' & ('0.

Chartered Accountants
Hei :'>0 .. 31111HE Mr. Suhrata Bhattachariee (o1:'i:1l29~26931

Partner

For G. BASU & CO.
Chartered Accountants

R. No·301174E

~~

Mr. Biswajit Ro)" (01:-1: OOI987~6)

'lembership :\'0,
(G GUHA)

Partner
(M. NO.-054702)

Ms. Apa rna Dcy (DI:'i: 069~1580)

3 L'how ringhee Apprcach
Kulkata ~ 70n072

me

\1.-. Bidhan Chandra Lahiri (01'\ :006(8181)

~Ir. Prahir Kumar Nag (DIN :07178929)

\11'. S. S \Iajumder

."11'. ."Iahade\" Chatterjce (Pan no : AJUPC4629A)



Nicco Uco Alliance Credit limited,
2 Hare Street
Kolkaia - ,CO 00-:----------"._--" ..--

E-mail ID:mdnuacf@gmail.com

We have reviewed the .inaucneo consolidated Imancial results at NICCO UCO ALLIANCE
CREDIT LIMITED, (the'Company") for the quarter ended and nine months ended 31'1
December, 2020 which are included In the accompanying Statement of unaudited financra:
results for the quarter and nine months ended 31st December, 2020 (the "Statement") The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulalions 2015 (the "Lrstmq Regulations, 2015'')
which has been signed bv us for Identification purposes The Statement is the responsibility of the
Company's management and has been approved by the Board of Directors on 10th February,
2021. Our responsibility IS to issue a report on the Statement based on our review

-t We conducted ou review In accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" rssuec by the Institute of Chartered Accountants of India This Standard
required that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement

2. A review is limited primarily to inquirfes of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit We have not
performed an audit and, accordingly, we do not express an audit opinion

3. Attention IS mvrteo to the following foot notes to the financial results-

a) Note NO.3 reqardrnq transition to IND AS accounting,
b) Note No. 7 regarding non provision for employees benefit,
c) Note No. 9 regarding valuation of unquoted shares on the basis of respective Net

Worth instead of fair value;
d) Note No. 10 regarding valuation of Fixed Assets at carrying cost instead of fair value
e) Note No. 11 regarding restoration of NBFC License by Reserve Bank of India;
f) Note No 12 regarding proceedings initiated by SFIO and pending in Chief

Metropolitan Magistrate's Court;
g) Note No 13 regarding non confirmation of balances by Banks;
h) Note No 15 regarding non provision of interest on dues to Banks under consortium of

bankers and International Finance Corporation Washington with effect from
01042015 resulting in reduction of loss for the current period and cumulative loss by
RS.140 crores and RS.718 crores respectively;

4 Based on our review conducted as above, subject to our above observation, nothing has
come to our attention that causes us to believe that the statement has not been prepared
in all material respects in accordance with the applicable Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices
and Policies. and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed. or that It contains any material misstatement

UDIN: 21054702AAAAAM6357

Place: Kolkata

Date: 10th February, 2021
"'1'1:;
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re;II",·1I ;1" Lilt! rluvvn Iwdvl 1'1) \" I ~

1'1'1\"1011 fur Lra v r vnca vhuu-n t ;lilt! ( ••. a t urtv \\111 tH" t.ul "Llh'n'd at rhc ,'l'al rnd.

()lh.., I 1I1I1I'n'hl'II'I\" IIH'UlIll' ITI" (,"1·111,,liffl'rt'lhT :In"n!,! »u t IIf n" aluatiun tlf jl"t"lnH'nh.

v aluation ufunq uon-d -hno--, h:l\I·IWI'Il ru ad c und rr ha .." Ilr"\(,t \\orth a, per IJtl"t ;t\ai!:thk Bal:IIHf

<lurt

It \PPl·al ;11..:;1111•..1111.· linin "I' HUI ,,'!.!:trdlll!!. \:llIrl'll:tI'IIIl' f 'B~( l.i~I'IHT i-, [lnHIIII!,! ht·f".,," \I'IH'aILlh·

\ulhurit' ftlt \UI1 h:lnklll!.! l ill:lrn·,;!I ( III11P:IIIII"

I? \ft"\~ Cl','" IIl1li:ltnl h~ ....•1·!I) a!.!:lw•..1 ,11\·101111'.111\ 1 dall I!.!III :ll4..\llIlIlill!.! \ infanou arc pnllllfl2. hch"·l·

.•• (·hid 'll'lqwlilau \1:Ij.!i:I'''-ah''· ( Ilurl

13 (1IIlfirmation~ of bula nc cv ;tIT nut .rvaila blr f ruru Ha n k-, \\ ncrc the account-, ha, e turned ."\1'·\.

t... ["htT,' " IIU pt-ntline 10H',II"" cUfH,.lainh a ..•un j I ..•1 Dct' !0211

1~ In \ in\ of on going 1I('1!fJtialinfl' \\ ilh run ..•ortium- of harn •.crv a mt I F( 'f\\ ) for one time settlement of thcir

n',prrli\l' duce (inl'ius;'l' of ac c u m ula t cu intcrcvn at a much lower amount, it has heen decided h~ the
HI):ud of IhrTftor, In ,.•.ccp in i,ht·_, mcc rh;,r).!i,,/! 1)(inu- est un (hll· ... 10 such instttuuous with .-ff\.TI fnll"

\I 1.0..•.20 I:' rT,uitill,l!. in rum ula ti, c reduction or lo,~ I)f H.v , 71X er indus;, {' of H,s.I-UJ ('I' for current

1".."I";od. However. intcrcvt dill'S tu r . n h.tnk.\ i.c. .\,; ...Buuk. ln d u ...ind Ban k (portion of loan cutvidc

ruu-uruum of hallh.~) and 1"'(1 ha- hrr-n d ulv ctou-z cd a •. Ihl'~ are outside the per-view of ••uch negotiation.

I I> Note on COVID-19

Consequent upon the lockdown Imposed by the Government of India, pursuant to spread of COVID-19

the acnvitie s of the Company was sertou stv restricted In view of uncertainty reqardmq continuation of

s uch aunotrna! situation and re s torau on of n orma'cv fut,·~~ impact on the financial position IS not ascertainable.
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