
 

                                                                                                                             Date: 20th May, 2024 

To,              
The Manager (Listing Department)                                                             
BSE Limited, 
1st Floor, New Trading Ring, 
P.J. Tower, Dalal Street, Fort 
Mumbai – 400 001. 
(BSE Scrip Code: 541303) 

To, 
The Manager (Listing Department) 
National Stock Exchange of India Limited, 
Exchange Plaza, 5th Floor, Plot No. C/1, G-
Block, Bandra Kurla Complex, Bandra 
(East), 
Mumbai – 400 051, Maharashtra 
(NSE Scrip Code: Akshar) 

 
Outcome of Board Meeting of AKSHAR SPINTEX LIMITED held on Monday, 20th May, 2024. 
 
Dear Sir/Madam, 
 
With reference to the above captioned subject and in Compliance with Regulation 30 and 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby submit the outcome of the 
meeting of the Board of Directors of the Company held on Monday, 20th May, 2024 at the Registered Office 
of the Company situated at Revenue Survey No.102/2 Paiki, Plot No. - 2 Village: Haripar, Ranuja Road. Tal: 
Kalavad. Jamnagar–361013 (Guj) and the following matters inter alia have been considered, approved and 
taken on record by the Board of Directors: 
 

1. Audited Standalone Financial Results along with Audit Report thereon for the Quarter/ Half year/ 
Year ended on 31st March, 2024 

2. The Standalone Financial Results along with report of Auditor’s thereon, statement of Assets & 
Liabilities, Statement of Cash flow and CFO Declaration. 

3. Appointment of M/s. Mitesh Suvagiya & Co. Practicing Cost Accountant as a Cost Auditor of the 
Company for the financial year 2024-2025. 

 
The Board Meeting commenced at 03:00 p.m. and concluded at 03:45 p.m. 
 
You are requested to take the above on your record and update the same. 
 
Thanking you, 
 
Yours Faithfully, 
For, AKSHAR SPINTEX LIMITED  
 
 
 
 
Amit Gadhiya 
Managing Director 
 
Enclosures:- 
1. Audit Report pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements), Regulations, 2015  
2. Statement of Audited standalone Financial Result for the Quarter and Year ended on March 31, 2024.  
3. Statement of Assets and Liabilities 
4. Statement of Cash Flow 
5. Declaration of Chief Financial Officer for unmodified opinion on Auditors Report. 
6. Brief Profile of Auditors. 
 



31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

(Audited) (Unaudited) (Audited) (Audited) (Audited)

INCOME
I Revenue from Operations 4,813.48          4,480.30                 3,738.94        17,495.51 13,553.25         
II Other Income 70.40              52.14                          73.80             295.90 238.91              
III Total Income (I+II) 4,883.88        4,532.45      3,812.75       17,791.41    13,792.16       

EXPENSES
Cost of materials consumed 3,181.60          2,090.06                 2,910.76        11,268.46 11,806.26         
Purchases of stock-in-trade 1,265.23          1,889.63                    158.40          3,724.30 348.72              
Changes in inventories of finished goods, work-in-progress and 
stock-in-trade

(476.51)           (95.17)                       (28.79)           (252.37) (125.58)             

Employee benefit expense  158.44             101.57                       101.45             480.63 504.63              
Finance Costs 39.01              29.05                          39.95             133.34 171.73              
Depreciation and amortisation expense 112.44             107.06                       106.74             433.57 426.97              
Other Expenses 451.45             313.16                       355.67          1,501.88 1,078.42           

Total Expenses (IV) 4,731.65        4,435.37      3,644.19       17,289.81    14,211.16       
V Profit / (Loss) before exceptional items and tax (III- 152.23           97.08           168.56          501.60          (419.00)           
VI Exceptional Items -                  -                -                 -                 -                   
VII

Profit/ (loss) after exceptions items and tax (V-VI) 152.23           97.08           168.56          501.60          (419.00)           

Tax Expense 
(1) Current Tax 24.71              16.66                        (25.60) 84.28             -                   
(2) MAT credit availed/(entitlement) 19.64              15.48                        (21.72) (7.79)              -                   
(3) Prior period tax 12.46                          (31.64) 12.46             (31.64)              
(4) Deferred Tax (0.33)               (4.65)                         (96.41) 67.14             (110.92)             

IX Profit / (Loss) for the period from continuing 
Operations(VII-VIII) 

95.75             69.58           343.93          345.51          (276.43)           

X Profit/(Loss) from discontinuing Operation -                 -               -                -                -                   
XI Tax Expense of discontinuing operations -                 -               -                -                -                   
XII Profit / (Loss)  from discontinuing continuing 

Operations (after tax) (X-XI)
-                 -               -                -                -                   

XIII Profit/(loss) for the period (IX+XII) 95.75             69.58           343.93          345.51          (276.43)           
Other Comprehensive Income
A. (i) Items that will not be reclassifled to proflt or loss (12.49)            5.82                          26.78 4.96              23.28               
    (ii) Income tax relating to items that will not be reclassified  
to profit or loss

3.249             (1.51)                         (6.96) (1.29)             (6.05)               

B. (i) Items that will be reclassified to profit or loss -                 -               -                -                   
    (ii)lncome tax relating to items that will be reclassified to 
profit or loss -                 -               -                -                   

Paid-up Equity Share Capital (Face Value Rs. 1 Each) 2,999.88          2,999.88        2,999.88         2,999.88         2,999.88           
Earnings per equity share (for continuing operation):-
Refer Note No.8
(1) Basic 0.03                0.02              0.11               0.12               (0.09)                
(2) Diluted 0.03                0.02              0.11               0.12               (0.09)                
Earnings per equity share (for discontinued operation)
(1) Basic -                  -                -                 -                 -                   
(2) Diluted -                  -                -                 -                 -                   
 Earning per equity share (for discontinued & 
continuing operation)-Refer Note No.8
(1) Basic 0.03                0.02              0.11               0.12               (0.09)                
(2) Diluted 0.03                0.02              0.11               0.12               (0.09)                

IV

Revenue Survey No 102/2 Paiki, Plot No. - 2, Ranuja Road, Haripar, Tal: Kalawad, Jamnagar

363.74          

XVIII

XVI

XVII

  AKSHAR SPINTEX LIMITED

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

(Rs. in lakhs) 

Total Comprehensive Income for the period (XIII+XIV)
{Comprising Profit (Loss) and Other comprehensive
Income for the period }

86.50             

Year Ended

Particulars

Quarter Ended

349.19          73.89           

CIN : L17291GJ2013PLC075677

(259.21)           

VIII

XV

XIV



Notes to the financial results:
1

2

3

4

5

6

7

8

For and on behalf of Board of Directors,

Amit V. Gadhiya
Date: 20/05/2024 Managing Director
Place: Haripar DIN: 06604671

These financial results have been extracted from the audited financial statements. Figures for the quarter ended March 31, 2024 represent the
difference between the audited figures in respect of full financial years and the published figures for the nine months ended December 31, 2023.

Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures of the current reporting
period.

The Code on Social Security, 2020 ("the Code") has been enacted, which may impact the employee related contributions made by the Company. The
effective date from which the changes are applicable is yet to be notified. The Ministry of Labour and Employment ('the Ministry') has released draft
rules for the Code on November 13, 2020. The Company will complete its evaluation and will give appropriate impact in its financial results in the
period in which the Code becomes effective and the related rules are published.

During the quarter ended 31st March, 2024 the Company on 04th January, 2024 ("Record Date") had declared interim dividend of Rs.0.01/-per share
on existing equity shares of the company on that date. 

During the quarter ended 31st March, 2024 the company on 15th February, 2024 ("Record Date") had declared bonus shares on the existing equity
shares of the company,in the ratio of 1:5 i.e. 1 (one) equity share for the 5 (five) equity shares held. Accordingly, earnings per share of comparative
periods presented has been calculated based on number of shares outstanding in respective periods, as increased by the number of bonus shares.

The Company's financial results for the quarter & year ended 31st March, 2024 have been reviewed by the Audit Committee and subsequently
approved & taken on record by the Board of Directors of the Company at its meeting held on 20th May, 2024. The statutory auditors have expressed
an unmodified audit opinion on these financial results.

The Company's Operations fall under a single segment "Spinning of Cotton Yarn" . Hence, Segment reporting is not applicable as perIndian Accounting
Standard (IndAS) - 108 - Segment Reporting.

The financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
section 133 of The Companies Act , 2013 and Regulation 33 of SEBI (Listing Obilgation and Disclosure Requirement) Regulation 2015 (as amended)
and circulars and notifications issued thereunder. 



(Rs. in lakhs) 

31.03.2024 31.03.2023
(Audited) (Audited)

A ASSETS
1 Non-Current Assets

Property, Plant & Equipment 3,944.22                  3,916.44              
Capital Work-in-Progress -                          0.13                     
Financial Assets

Investments -                          -                      
 Trade Receivables -                          -                      
Loans, Advances & Others -                          -                      

Deferred tax assets (net) -                          26.98                   
Other Non-Current Assets 223.55                     105.08                 

Sub-Total (Non-Current Assets) 4,167.76                 4,048.63             

2 Current Assets
Inventories 2,410.23                  1,737.68              
Financial Assets

Trade Receivables 502.80                     1,213.04              
Cash & Cash equivalents 0.53                        1.74                     
Bank Balances other than cash & Cash equivelants 0.45                        -                      
Loans & Advances -                          -                      
Other Financial Assets -                          -                      

Other Current Assets 304.03                     642.97                 
Sub-Total (Current Assets) 3,218.05                 3,595.43             

TOTAL ASSETS (1+2) 7,385.81                 7,644.06             

B EQUITY AND LIABILITIES
3 Equity

Equity Share Capital 2,999.88                  2,499.90              
Other Equity 1,388.46                  1,564.25              

Sub-Total (Equity) 4,388.34                 4,064.15             

Liabilities
4 Non-Current Liabilities

Financial Liabilities
Long-Term Borrowings 898.77                     831.20                 
Other Financial Liabilities -                          -                      

Provisions 14.11                       10.64                   
Deferred Tax Liabilites (Net) 45.91                       -                      

Sub-Total (Non-Current Liabilities) 958.79                    841.85                

5 Current Liabilities
Financial Liabilities

Short-term Borrowings 999.22                     936.23                 
Trade Payables 834.43                     1,479.07              
Other Financial Liabilities 61.52                       130.82                 

Other Current Liabilities 21.98                       136.37                 
Provisions 52.41                       55.58                   
Current Tax Liabilities (Net) 69.13                       -                      

Sub-Total (Current Liabilities) 2,038.69                 2,738.07             

TOTAL EQUITY AND LIABILITIES (3+4+5) 7,385.81                 7,644.06             

For and on behalf of Board of Directors,

Amit V. Gadhiya
Date: 20/05/2024 Managing Director
Place: Haripar DIN: 06604671

Particulars
As at

  AKSHAR SPINTEX LIMITED

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2024

Revenue Survey No 102/2 Paiki, Plot No. - 2, Ranuja Road, Haripar, Tal: Kalawad, Jamnagar

CIN : L17291GJ2013PLC075677



(Rs. in lakhs) 

Particulars
 For the period ended  

March 31, 2024 
 For the period ended  

March 31, 2023 

A. Cash Flow from Operating Activity
Net Profit Before Tax 501.60                          (419.00)                         
Adjustments For:

Depreciation 433.57                          426.97                          
Interest & Financial Expenses 133.34                         171.73                          
Loss/(Gain) on Investments -                               -                               
(Gain)/Loss on Sales of Assets -                               -                               
Bad Debts written off 15.66                            0.25                              
Interest Received on Deposits (10.95)                           (5.46)                             

571.62                          593.48                          
Operation profit before Working Capital Changes 1,073.23                      174.48                          
Adjustment For:

Inventories (672.56)                         1,580.55                       
Trade Receivables 694.58                          (1,109.77)                      
Other Non-Current Financial Assets (118.47)                         (21.72)                           
Financial Assets- Loans -                               0.25                              
Short-term loans and advances 338.94                          813.44                          
Trade Payables (644.64)                         121.27                          
Short-term Provisions (3.17)                             6.26                              
Long-term Provisions 8.43                              9.37                              
Other Current Liabilities (114.76)                         (530.98)                         
Other Current Financial Liabilities (69.10)                           4.61                              
Taxes Paid (15.35)                           (64.11)

(596.10)                        809.15                          
Cash Generated from Operations 477.13                          983.63                          

B. Cash Flow from Investment Activities
Changes in Creditors for Fixed Assets (0.20)                             (1.08)                             
Purchase of Property, Plant and Equipments (461.22)                         (22.37)                           
Proceeds from sale of PPE -                               -                               
Proceeds from sale of non-current investment -                               -                               
Interest Received 10.95                            5.46                              

Net Cash Flow from Investment Activities (450.47)                        (17.98)                          
C. Cash Flow from Financial Activities:

Changes in Long Term Borrowings (Net) 67.57                            (327.64)                         
Changes in Short Term Borrowings (Net) 62.99                            (469.54)                         
Dividend Paid (24.63)                           
Interest & Financial Expenses (133.34)                         (171.73)                         

Net Cash Flow from Financial Activities (27.41)                          (968.91)                        
Total of Cash Flow   (A+B+C) (0.75)                             (3.26)                             
Cash & Cash Equivalent at the beginning of the period 1.74                              5.00
Cash & Cash Equivalent at the ending of the period 0.98                              1.74                              
Cash & Cash Equivalent compriging of
Cash on Hand 0.53                              1.54                              
Balances with Scheduled Banks 0.45                              0.20                              

0.98                              1.74                              

For and on behalf of Board of Directors,

Amit V. Gadhiya
Date: 20/05/2024 Managing Director
Place: Haripar DIN: 06604671

  AKSHAR SPINTEX LIMITED

AUDITED STATEMENT OF CASH FLOW AS AT 31ST MARCH 2024

Revenue Survey No 102/2 Paiki, Plot No. - 2, Ranuja Road, Haripar, Tal: Kalawad, Jamnagar

CIN : L17291GJ2013PLC075677



















 

ANNEXURE -1 
 

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirement) Regulations, 2015 read with Schedule III of SEBI Circular No. CIR/CFD/CMD/4/2015  
dated September 09, 2015 
 

1. Firm Name M/s Mitesh Suvagiya and Co. 
2. Firm Registration No./ 

Membership No. 
Membership No. 32559 

3. Details of Appointment Re-appointment as a Cost Auditor. 
4. Reason for change viz. 

appointment, resignation, 
removal, death or otherwise; 

Re-appointment as a Cost Auditor. 

5. Brief Profile (in case of 
appointment); 

M/s Mitesh Suvagiya and Co. is registered as a Practicing 
Cost & Works Accountant with Institute of Cost and Works 
Accountants of India (ICWAI) as a Fellow Member with 
registration number FCMA 32559. 
 
He is having more than 13 years post qualification 
experience, mainly in the field of Cost Accounting/ 
Records, Cost Audit, Product Costing, Profitability 
Analysis, Establishment of System, Inventory analysis, 
Generation and Maintenance of MIS etc. 
 
 

6. Date of appointment/cessation 
(as applicable) & terms of 
appointment  

Date of Re-Appointment 20.05.2024 
Term: For the Financial Year 2024-2025 

7. Disclosure of Relationship 
between Directors 

NA 
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