EUROTEX INDUSTRIES AND EXPORTS LIMITED

Registered Office: 1110, Raheja Chambers, 11" Floor, 213, Nariman Point, Mumbai — 400 021.
Phone : (022) 6630 1400 E-Mail : eurotex@eurotexgroup.comWebsite : www.eurotexgroup.in

CIN : L70200MH1987PLC042598

24 May, 2024
The Secretary

Bombay Stock Exchange Limited

1* Floor, New Trading Ring,

Rotunda Building, Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai - 400 001.

Stock Code: 521014 (BY BSE LISTING CENTRE)

The Secretary

National Stock Exchange of India Limited

Exchange Plaza, 5" Floor,

Plot No. C/1, G Block,

Bandra-Kurla Complex,

Bandra (East), Mumbai - 400051

Stock Code: EUROTEXIND (BY NSE NEAPS)

Dear Sir/Madam,

Sub: OUTCOME OF THE BOARD MEETING HELD ON 24" MAY.2024

We would like to inform you that the Board of Directors in their meeting held on 24™ May,
2024, has duly approved the Audited Financial Results of the Company along with Audit
Report for the quarter and year ended 31 March, 2024.

As required by the Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, we are enclosing herewith a copy of the Audited Financial

Results of the company along with Audit Report for the quarter and year ended 3 1 March,
2024.

Time of Commencement of Board Meeting: 2:06 P.M.
Time of Conclusion of Board Meeting: 3:30 P.M.

This is for your kind information and records.
Thanking you,
Yours faithfully

For EUROTEX INDUST D EXPORTS LIMITED
/ / 0/{11}-—-'—"'\./7

KRISHAN KUMAR PATODIA

CHAIRMAN & MANAGING DIRECTOR

DIN : 00027335
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To

The Board of Drectors of

Eurolex Industries and Exporis Limited

Report on the audit of the Financial Results

Opinion

We have audied the accompanying financial results of Eurotex lndustrles and Exports
Limited {the Caompany’} far the quarter and year ended March 31 2024, atteched herewith
glong with notes therelo, being submiled by the Company pursuent to the reguirement of

Reguiatan 33 of the SEBI (Listing Obligations and Disclasure Requirements) Ragulations 2015,
as amended ("Lising Regulations”)

In pur aginion and to the besl al our Infermatian and according 10 Ihe explanations gven b us
these hinancal resols

(il are presented in accordance with the requirements of Regulaton 33 of the Lising
Requlations in this regard; and

Ty give g tree and tar view in conformity wih the recogmition and measuremen| principles
lgwl down i e appkcable accounbing standards and clher accounbng principles
qgenerally accepted in India, of the net loss and ofher comprehensive income and other
hinarcial infermation for the quarter and year ended March 21 2004

Basis for Opinion

Vil conducted our authl i accordance with the' Standards on Audibing (5As) specred undes
Sechon 143(10) of ke Companes Act, 2013 (the Act) Cur responsibibibes undel hose
Standards are further described in the Auditor's Responsitulites for the Audit of the Financial
Results section of our report We are independent of the Company in accordance with the Code
ol Elhics saued by the Institute of Chartered Accountants of India (ICAT) togethar wilth the athical
raguinements thal are relevant to our audid of the financial results under the provisions of the Act
and the Rules thersunder and we have fullilled ouwr other ethwcal responsibiities In accordance
wilh these reguiremenls and e Code of Ethics

Ve el hal he audil evidence we hayve oblamed s sulcien! and approgpnale o prowvde @
basis for aur audit opinicn

Material Uni:ertﬂm;r Related to Going Concern

Withaul qualifying, we draw your attention o nale no 4 af the hnancial resulls with respect 1o [he
fact thal these hnancal results have been prepared on @ gong concern basis, which
conlemplates the reabzaton ol agzeds and the satisfaction of labdities in the narmal caursa al
busmess though the Company has mcourred cash oss dunng the current year, 032es dunng
garher penadsiyears, having ergded is entire net worth, that the aperabions of the manufaciunng
plants at Kathapur have conbrued gnading hall smce 25th March, 2012 and gnnouncemsent of
ther closure on 30b March, 2022 The managemen| has setiled dues of lender banks |y
borrawing from promgder group companies] and as explained by the managameant, 1115 sludying
ways 10 revive some operations of the Company as aiso lo underlake thi further development of
available land area al Kolhapur in near fulure and in view ol such posibivibes, the financial
stalements have been prepared an 3 goirg cancem bass
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Management’s Responsibilities lor the Financial Resulls

Cluartarly linancial results have been prepared on the basis of the annuwal finanoial slatemeants
The Company's Board ol Dhrectors are responsible for the preparalion i thesea linancgl resulls
(hal geve @ e and fair vy of the nel proft and other comprehensive income gnd oner financiad
information in accordance with the applicable accounbing standards preschnbed under Sechon
133 of Ihe Acl read wih relevan! nules issued thereunder and other accounting penciples
generally accepled in India and in compliance with Regulabion 33 of the Listing Regulations

This respansibiity also includes mamienance of adequate accounting records n accordance with
the provisiens of the Act for safeguarding of the assets of the Company and far preventing and
delecting frauds and other imegulanbes, selection and application of appropriale accounhng
policies, making judgments and eshimates that are reasonable and prudent, and design,
implemantatsan and maintenance of adequale intermal fimancial confrods, [hat were operating
aflectively for ensunng the accuracy and completeness of the accauning records rebevant 1o ine
preparation and presentabon of the financial results that give a Lrue and fair veew and are free
from matenal meslatement, whether due 10 fraud or errar

in prepanng the financial resulls, the Board ol Direclors are responsinle for assassing the
Company's abiliby 10 conbinue &5 & gaing conoem, disclnsing, as applicable matters related to
ging cancern and using the going concern basis of accounling unless the Boarnd of Dhrectorns
sither mtends 1o quidate the Company or to cease aperations, or has na realshc allernabive bul
10 o 5o

The Baard of Direclors are also responsibbe for overseeing the Company’'s hnancial reporting
[FresSs

Auditor's Responsibilities for the Audit of the Financial Resulls

Dur objecives are (o cotain reasonable assurance aboul whether he linancial resulls as 4 whole
are frew lom material misstalement, whether due o frawed or effor, and 1o issue an auditor's
report thal includes our opinicn Reasonable agsurance 1s 3 high level of assurance bul 15 nal a
guarantee lhat an audit conducted wm accordance wilh SAs will always delect a matenal
missiateman] when 0 exists Missiatemenis can anse from fraed of erar and are cornsidoed
matenal f indsidualy ae n Ihe aggregale they could reasonably be expected la influence the
pconcenic decisions ol users 1aken on the basis of these hnancial resulis

As part of an audil 0 accardance with SAs, we exercige prolessianal judgment ard mamiin
proless:onal skephcism throughout the audit We also

+ Igentfy and assess the risks of matenal misstatement af the financiat resulls, whedhe
e 10 frawd or error design and pedorm audit procedures responsive to INose resks anrd
viblam gudil pyidence thal s sufficsent and appropriale 1O grovide 3 basis [ar cur opanicn
Fhe resk of nol delectng a matenal misslatement resuihng from Iraud 15 higher 1han 101
ane resulting from erfof, as fraud may invalve codlusion, fargary, infentional Krmissisns
misrepresentatons, of the cvernde of migrmal contral

« Obtan an understanding af inlernal control relevant 10 the audit in order to design audil
procedures thal are appropnale n he Grcumslances Under section 143300 of the Act
we are alsa responsible for expressing our ppaian on whether the Company has
adequate nlernal financal control system in place and the operating effectivenass af
such contrals

»  FEvaluale the appropnateness ol accounting paboies psed and the reascnableness af
accounbng eshmates and relaled disclosures made Dy the Board af Dwrechoes
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« Conclude an Ihe appropriateness al the Board of Direclars’ use of the GoNng Soncarn
basis ol accounting and, based on the audl evidence obtaned whether a matenal
unceramly exisis related o evenis ar conditions that may cast sgrihcant daubd on the
Company s abildy lo continue as a going concern It we conclude that a matsngl
uncenamty exsts, we are required 10 draw attention in owr auditor s report 1o the ralated
disclosures in the financial results or, if such disclosures are inadeguate, to madify our
apimon Our conclusions are based on the audit evidence ohiained up fa the date of qur
audilor's report However, fulure events or condibions may cause the Company o cease
to continue as a going cancerm

= Evaluate the overall presentation, structure and conten] of the inancial resyils including
ne msciosures. and whethes the hnancial resulls represent the underlying transachions
and events in a manner that achieves far presentation

Materaldy 15 he magnitude of missialements i the financial stalerments that individually or n
dggregaie makes | probabie thal ihe econome decisions of 3 reasonably knowiedgeable user af
e hnancial statements may ba mfluenced We conssder quaniiabive matenality and qualitalive
tactors in () planning the scope of our audit work and in evaluaiing the results of aur work and (i)
o evaluate the effect of ant identiied msstatemants in the inancial statements

We communicale with |hose charged wilh governance regarding amang other mallers  the
panned scope and hming of the audit and ssgofieant audit indings including any sigrificant
deficsencies in nternal cantrol that we dentify dunng our audl

We also provide those charged with govemance with a statement that wea have compled with
refevant ethical requirements regarding independence, and t0 commuoneate with them all
relationshipe and other matters that may reasanably be thought to bear on our indapendence.
gnd where apphicable. relaled safeguards

Other Matter:

Fhe Financial Hesuls include the resulls for the quartes ended March 31 2054 beng the
balancing higure between audited figures n respect of hull financial yeal and e published
unaudiled year lo date figures up 1o the third quarter of the currenl hnancial vear which were
subgect o himited reveew by us

Lhor agnmion o nat madihed m respect of this matter

For Lodha & Co. LLP
Chartered Accountants

I;i\n'n '\/T“gm"“‘?ﬂgﬁﬂygﬁﬁgﬂfE IN0284

A M Hariharan
. Date: 2024.05.24
Hariharan 15:06:40 +05'30"
A M Harlharan
Mumbai Parnaer
May 24, 2024 Membership No. 038323

UDIN : 24038323BKFYPH1131




EUROTEX INDUSTRIES AND EXPORTS LIMITED

REGD. OFFICE : 1110, RAHEJA CHAMBERS, 11TH FLOOR, 213, NARIMAN POINT, MUMBAI - 400 021

Tel.:022-66301400 * Fax : 022-22044139 * E mail : eurotex@eurotexgroup.com
Website :www.eurotexgroup.in
CIN : L70200MH1987PLC042598
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

(Rs. in Lakhs)
1 2 3 4 5 6 7
3 Months ended | 3 Months ended | 3 Months ended Year to date Year to date
figures for the figures for the
NS‘; Particulars period ended period ended
(31/03/2024) | (31/12/2023) | (31/03/2023) | (31/03/2024) | (31/03/2023)
Audited Unaudited Audited Audited Audited
Refer Note 2 Refer Note 2
1 |Revenue from Operations 63.23 0.02 571.39 63.45 572.40
2 |Other Income 91.37 32.68 53.12 228.23 224.26
3 [Total Income (1+2) 154.60 32.70 624.51 291.68 796.66
4 |Expenses:
(a) Cost of materials consumed - - - -
(b) Purchase of Stock-in-Trade - - - - -
(c) Changes in |nvent_or|es of finished goods, work-in- 166 ) 2392 166 23,92
progress & Stock-in-Trade
(d) Employee benefits expense 52.78 57.06 65.02 218.11 263.25
(e) Power & Fuel 7.32 7.20 6.78 29.32 27.81
(f) Finance costs 66.65 64.90 64.53 261.71 265.72
(g) Depreciation and amortisation expense 68.04 70.93 75.93 285.36 315.63
(h) Other expenses 43.18 48.96 72.50 188.21 23461
Total Expenses (a to h) 239.63 249.05 308.68 984.37 1,130.94
5 |Profit /(Loss) before tax (3-4) (85.03) (216.35) 315.83 (692.69) (334.28)
6 |Tax Expenses
Deferred tax expenses /(credit) 9.89 (19.93) (53.69) (39.26) (77.50)
Tax Expenses 9.89 (19.93) (53.69) (39.26) (77.50)
7 |Profit /(Loss) for the period (5-6) (94.92) (196.42) 369.52 (653.43) (256.78)
Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss:
(Ia) Bgmeasuremenl of the net defined benefit 18.18 (0.78) 11.86 15.84 (3.14)
liabilities/ (assets)
i(rt])iolfgzny instruments through other comprehensive (59.29) (29.19) (64.00) (41.19) (154.14)
(c) Increased in value of freehold land converted into
stock in trade (net) (11.08) - (159.19) (11.08) 141.74
(i) Income tax relating to items that will not be
reclassified to profit or loss L s e ki Roehas)
Total Other Comprehensive Income (50.61) (26.41) (207.40) (36.25) (49.79)
9 |Total Comprehensive Income for the period (145.53) (222.83) 162.12 (689.68) (306.57)
10 |Paid up equity share capital
(Face value : Rs.10 per share) 874.02 874.02 874.02 874.02 874.02
11 |Other equity (3,519.64) (2,829.94)
12 |Earning Per Share (of Rs.10 each)
a) Basic (Not to be annualized) (1.08) (2.24) 4.22 (7.47) (2.93)
b) Diluted (Not to be annualized) (1.08) (2.24) 4.22 (7.47) (2.93)

AM

Hariharan

Digitally signed
by A M Hariharan
Date: 2024.05.24
15:02:37 405307




Notes:

their meeting held on 24th May,

operations / assets located in india.

The Board of Directors in their meeting held on 26th March, 2022, has decided for closure of

Disputes Act, 1947, due to continuous grinding halt of operations of plants at Kolhapur since 25th March, 2019 arising out of persistent,
activities of labour including severe inter-union rivairy and disconnection of power. The Notice of Closure of the man ufacturing plants at
displayed on 30th March, 2022 at the main gate of the Plants and a copy of said Notice has been sent to concerned workers and authorities. The matter in

The above audited financial results have been reviewed by the Audit Committee and were thereafter a
2024. The Statutory Auditors have expressed an unmodified opinion on the above results.

The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year
and the published year to date figures up to the third quarter for the relevant financial year which were subjected to limited review by the statutory auditors.

The Company has only two reportable business segments i.e. Yarn and Real estate development segment in terms of requirements of IND AS-108 and has its

pproved and taken on record by the Board of Directors in

its manufacturing plants situated at Kolhapur under Industrial
unfair and illegal
Kolhapur has been

respect of labour dues for lay off of workers which was subjudice, has been disposed off by the Hon

‘ble Supreme Court mentioning that the remedy has to be

sought in the Hon'ble High court. Accordingly, the Company has filed a writ petition before Hon’ble High Court,

Mumbai. In view of expert legal advice taken in

the matter, the Company expects a favourable decision. The management has settled all the dues of lender
Company as also to undertake the further development of available land area at Kolhapur in near future an
have been prepared on a going concern basis.

ended includes Rs. 17.66 and Rs. 56.62 lakhs,

Previous periods' figures have been regrouped / rearranged, wherever considered necessary,

"Other Income" includes for the current quarter and year ended Rs. 53.47 lakhs and Rs.87.33 lakhs respectively;
respectively being profit on sale of certain plant & machineries at Kolhapur.

to make them comparable to current period's presentation.

For Eurotex Indusf/ries and Exports Limited

banks, studying ways to revive some operations of the
d in view of such positivities, the financial statements

previous years' corresponding quarter and year

o LA
AM s / -
Hariharan E5alies K.K. Patodia
Place : Mumbai Chairman and Managing Director
Date : 24th May, 2024 O, (DIN : 00027335)
—0.9\‘- et %,
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EUROTEX INDUSTRIES AND EXPORTS LIMITED

REGD.OFFICE : 1110,RAHEJA CHAMBERS,11TH FLOOR, 213, NARIMAN POINT, MUMBAI - 400021

Tel.:022-66301400 * Fax : 022-22044139 * E mail : eurotex@eurotexgroup.com
Website :www.eurotexgroup.in
CIN : L70200MH1987PLCD42598

Reporting of Segment wise Revenue, Result, Assets and Liabilities for the quarter and year ended 31st March, 2024

{Rs. in lakhs)
Sr.No Particulars Quarter ended Year ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Segment Revenue
Textiles (yarn segment) 0.28 0.02 0.55 0.50 1.56
Real Estate Development 62.95 - 570.84 62.95 570.84
Total Income 63.23 0.02 571.39 63.45 572.40
2 |Segment Results
Textiles (yarn segment) (160.48) (178.59) (192.08) (687.12) (788.42)
Real Estate Development 61.29 - 529.16 61.29 529.16
Total Segment Profit/(Loss) before Interest and (99.19) (178.59) 337.08 (625.83) (259.26)
Less: Finance Cost 66.65 64.90 64.53 261.71 265.72
Less: Other Expenditure 0.00 0.00 0.00 0.00
Less: Un-allocable Expenditure 5.02 5.52 9.18 22.16 32.34
Add: Un-allocable Income 85.84 32.66 52.46 217.01 223.04
Profit /(Loss) before Tax (85.03) (216.35) 315.83 (692.69) (3342.28)
3 |Segment Assets:
Textiles (yarn segment) 3012.76 3146.32 3516.24 3012.76 3516.24
Real Estate Development 163.35 173.82 195.23 163.35 195.23
Unallocable Assets 615.41 672.78 669.10 615.41 669.10
Total 3791.52 3992.92 4380.57 3791.52 4380.57
4 [Segment Liabilities:
Textiles (yarn segment) 5222.82 5627.48 5191.11 5222.82 5191.11
Real Estate Development 431.34 90.86 322.95 431.34 322.95
Unallocable Liabilities 782.98 774.68 822.43 782.98 822.43
Total 6437.14 6493.02 6336.49 6437.14 6336.49

Segment revenue and results:

The expenses and income which are not directly attributable to any business segment are shown as - unallocable expenditure (net

of allocable income).

Segment assets and liabilities:

Segment assets include all operating assets used by the operating segment and mainly consist of property, plant and
equipment,trade receivables,inventories and other operating assets.Segment liabilities primarily includes trade payable and other
liabilities.Common assets and liabilities which can not be allocated to any of the business segment are shown as unallocable

assets/liabilities.

A M Hariharan

Digitally signed

by A MHariharan
Date: 2024.05.24

150322 40530




EUROTEX INDUSTRIES AND EXPORTS LIMITED
REGD.OFFICE : 1110, RAHEJA CHAMBERS,11TH FLOOR, 213, NARIMAN POINT,MUMBAI -400021

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH, 2024
(Rs. in lakhs)

For the year ended For the year ended
31st March, 2024 31st March, 2023

A CASH FLOW FROM OPERATING ACTIVITIES:

Loss before Tax (692.69) (334.28)
Adjustments for:
Depreciation and amortization expenses 285.36 315.63
Finance cost paid 237.09 240.04
Interest earned (5.38) (4.32)
Increase in value of freehold land converted into stock in trade (net ) (11.08) 141.74
Provisions no longer required written back (6.55) (1.19)
(Profit) / Loss on sale of property, plant and equipment (87.33) (56.62)
Dividend earned (0.11) (14.33)
Remeasurement of the net defined benefit liabilities/ (assets) 15.84 (3.14)
Operating Profit before working capital changes (264.85) 283.53
Adjustments for:
Decrease/ (Increase) in Trade and Other Receivables 13.18 0.97
Decrease/ (Increase) in Inventories 23.76 (100.91)
Increase/ (Decrease) in Trade and Other Payables 153.66 (100.00)
Cash Generated from Operations (74.25) 83.59
Direct Taxes paid 4.58 22.68
NET CASH GENERATED FROM f(USED IN) OPERATING ACTIVITIES (69.67) 106.27
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (0.31) (5.30)
Sale of property, plant and equipment 362.24 67.96
Interest Received 5.38 4.32
Dividend received 011 14.33
NET CASH GENERATED FROM INVESTING ACTIVITIES 367.42 81.31
CASH FLOW FROM FINANCING ACTIVITIES:
(Repayment) of Long-Term Borrowings (3.00) -
(Repayment) / Proceeds of Short-Term Borrowings (Net) (4.00) -
Finance cost paid (237.09) (240.04)
NET CASH GENERATED FROM/ (USED IN) FINANCING ACTIVITIES (244.09) (240.04)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 53.66 (52.46)
Cash and cash equivalents at the beginning of the year 8.31 60.77
Cash and cash equivalents at the end of the year 61.97 8.31
AM o

i Date 2240524
Hariharan 3355




EUROTEX INDUSTRIES AND EXPORTS LIMITED
Statement of Assets and Liabilities

(Rs. in Lakhs)

i As at As at
batisusies 31.03.2024 31.03.2023
Assets
1. Non-current assets
(a) Property, plant and equipment 2,727.49 3,287.48
(b) Financial assets

(i) Investments 285.85 327.05
(ii) Deposits 124.63 123.23
(c) Income tax assets 27.61 32.19
(d) Other non-current assets 348.16 348.16
Total non-current assets 3.513.74 4,118.11
2. Current assets
(a) Inventories 15112 174.87
(b) Assets held for disposal 1.49 1.49
(c) Financial assets
(i) Trade receivables 10.14 9.57
(ii) Cash and cash equivalents 61.97 8.31
(iii) Bank balances other than( ii) above - 16.00
(iv) Other financial assets 12.98 12.21
(d) Other current assets 40.08 40.01
Total current assets 277.78 262.46
Total assets 3,791.52 4,380.57
Equity and liabilities
1. Equity
(a) Equity share capital 874.02 874.02
(b) Other equity (3,519.64) (2,829.94)
Total equity (2,645.62) (1,955.92)
2. Liabilities
L. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 500.00 503.00
(b) Deferred tax liabilities (net) 750.91 790.35
Total non-current liabilities 1,250.91 1,293.35
IL. Current liabilities
(a) Financial liabilities
(i) Borrowings 3,301.00 3,305.00
(ii) Trade payables
(I)Total outstanding due to micro enterprises and small
enterprises - -
(IDTotal outstanding due tocreditors other than micro
enterprises and small enterprises 328.56 369.46
(iii) Other financial liabilities 943.60 959.89
(b) Other current liabilities 514.96 286.90
(c) Provisions 98.11 121.89
Total current liabilities 5,186.23 5,043.14
Total liabilities 6,437.14 6,336.49
Total equity and liabilities 3,791.52 4,380.57
AM - e
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