
Visco Trade Gssociates Limited 
Read. Office : P-45, Goragacha Road, New Alipore, Kolkata - 700 053 

CIN No. :L57339WB1983PLC035628 @ EH : 033-4007 6175 

  

email : tradevisco@gmail.com, website : www.viscotradeassociates.in 

Date: 29.12.2023 

To, 

The Listing Department, 

BSE Limited, 

PJ Towers, Dalal Street, 

Mumbai - 400 001 

Ref: Scrip Code: 540097 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulation”) with respect to the 

scheme of Amalgamation between Skypack Vanijya Private Limited (Transferor 

Company No. 1) and Twinkle Fiscal & Impex Services Private Limited (Transferor 

Company No. 2) and Visco Trade Associates Ltd (Transferee company) and _ their 

respective members and creditors as required under section 233 of the companies Act, 

2013 (“Scheme”) 

Respected Sir/Madam, 

In furtherance to our earlier communication dated 02.01.2023, 29.04.2023 and 18.09.2023 in 

connection with scheme of Amalgamation as stated above, we hereby intimate that the 

scheme has been sanctioned (with effect from appointed date of 1st October 2022) by the 

Hon'ble Regional Director, Eastern Region, Ministry of Corporate Affairs Kolkata vide its 

order no RD/T/37817/S-233/23/5980 dated 12th December 2023. We received this order 

vide speedpost dated 28th December 2023, we annex herewith the copy of the order of the 

Hon’ ble Regional director. 

This is for your information and record please 

Thanking You 

Yours faithfully, 

For Visco Trade Associates Limited 

For Visco Trade Associates Limited 
= 

we 

Managing Director 

Vinay Kumar Goenka 

Managing Director 

DIN: 01687463



FORM NO. CAA. 12 

t, 2013 and Rule 25(5) of Companies 
[Pursuant to Section 233 Companies Ac 

20 16] 
(Compromise, Arrangement & Amalgamations) Rules, 

CONFIRMATION ORDER OF SCHEME OF AMALGAMATION BETWEEN SKYPACK 

VANIJYA PRIVATE LIMITED AND TWINKLE FISCAL & IMPEX SERVICES PRIVATE 

LIMITED WITH VISCO TRADE ASSOCIATES LIMITED. 

233 of the Companies Act, 2013, the Scheme 

ansfer of Skypack Vanijya Private Limited 

pex Services Private Limited (Transferor 

Transferee Company) approved by their 

under section 233(1)(b) and (d) of the 

1st October, 2022 and 

Pursuant to the provision of Section 

of compromise, arrangement or merger for tr: 

(Transferor Company) and Twinkle Fiscal & Im 

Company) with Visco Trade Associates Limited ( 

respective members and creditors as required 

Companies Act, 2013 is hereby confirmed with Appointed date as 

subject to condition that : 

(i) Applicant Company has to comply with the provision of section 232(3)(i) read with 

proviso to section 233(11) of the Companies Act, 2013, if applicable, 

(ii) Notwithstanding anything contained in the Scheme, the employees of the 

Transferor Companies shall be entitled to all facilities, benefits etc. to which the 

employees of the Transferee Company are entitled, without any break in service, 

The Income Tax Department or any other authorities retain its recourse for 

recovery against Transferee Company in respect of any existing or future tax /all 

other liabilities of the Transferor Companies, 

Payment of Stamp Duty, if any, on transfer of immovable properties of the 

Transferor Companies to the Transferee Company, and 

(v) All legal proceedings and/or suits, appeals, prosecution, inquiry, inspection, 

investigation and other non-compliances of Statutory laws, if any, now pending by 

or against the Transferor Companies shall be continued by or against the Visco 

Trade Associates Limited (Transferee Company). 

(iii) 

(iv) 

and the scheme shall be effective from the date of this confirmation. ) _ 

A copy of the approved scheme is attached to this order. 

ye 

Date: This 10'» November, 2023 (SRIDHAR PAMARTHI) 

Place: Kolkata Regional Director (In-Charge), ER 

= RD/T/ - t 0 ate: No.: RD/1/37817/S-233/23/ 593 Date: 4 7 DEC 2023 

To 

Visco Trade Associates Limited ...............ccccseseeeeee (Transferee Company) 

P-45, Goragacha Road, 

Kolkata - 700053



2) 

3) 

4) 

5) 

Skypack Vanijya Private Limited 
P-45, Gora Gacha Road 
Kolkata —- 700053 

(Transferor Company) 
oe Pccrcscccsaceseceressseses ee 

any) Twinkle Fiscal & Impex Services Private Limited......... (Transferor Company 
P-45, Gora Gacha Road, 

Kolkata — 700053 

The ROC, WB, Kolkata ...............05 for information and necessary action, if any. 

The OL, High Court, Calcutta........ for information and necessary action, if any.
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SCHEME OF AMALGAMATION 
| 

UNDER SECTION 233 OF THE COMPANIES ACT, 2013 ! 

SKYPACK VANIJYA PRIVATE LIMITED 

(TRANSFEROR COMPANY NO.1) . 

TWINKLE FISCAL & IMPEX SERVICES PRIVATE LIMITED 

‘t .  '(TRANSFEROR COMPANY NO.2) 

{ '. VISCO TRADE ASSOCIATES LIMITED 

BETWEEN 

  
WITH 

(TRANSFEREE COMPANY) 

a
 

_ CONTENTS OF THE SCHEME 

  

  

  

  

  

  

  

    

SL.NO], PART | CONTENTS 

[2 |PARTZ GENERAL BACKGROUND AND RATIONALE ! 

[2 . |PaRT i DEFINITION AND SHARE CAPITAL I 

3 -| PART HI TRANSFER AND VESTING oFl | 

ne oe UNDERTAKING 

4. ‘PART iv ISSUE OF EQUITY SHARES BY THE 

|e: TRANSFEREE COMPANY } 

[5 |PARTV ACCOUNTING TREATMENT 

6 :|PART,VI DISSOLUTION OF TRANSFEROR 

lj COMPANIES AND GENERAL TERMS AND| | 

CONDITIONS |     
  

  
  

SKYPACK VANWYA PVT, LTD Fon TOROKLE FISCAL A MZPEX SERVICES PVT. LTD | 

(ol) Lin!) aber, Si 
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PART I 

GENERAL 

a precererro® OF COMPANY AWD RACEGROUNT 

1! SKYPACK VANTIVA PRIVATE LIMITED, + company incorporated 

unfier fhe peovieiees of the Companies Act 1986 (CIN 

1s | OPOwAT OS wwTONSATT2) and having its Peginteresed Office at PF 

45. GORA GACHA POAD, KOLEATA TRONS? le Phe State of Wear 

Renoa! (hereinafter referred to ae “THE TRANSFEROR COMPANY 

si or OTHE AMALGAMATING COMPANY"). The TRANSFEROR 

COMPANY NOLL has been Incorporated with the objects 4s 

| wnentioned in the Main Obtects of the Memorandum of Association 

Dand has parked its surplus funds not immediately required in 

| various instruments for short/long term gains. The TRANSFEROR 

COMPANY NO.1 Is a wholly owned subsidiary of the TRANSFEREE 

COMPANY. The shares of the TRANSFEROR COMPANY NO.1 are not 

| listed In any stock exchange. 

2! TWINKLE FISCAL & IMPEX SERVICES PRIVATE LIMITED, 3 

| company incorporated under the provisions of the Companies Act, 

| 3956-(CIN: U67120WB1991PTCOS2484) and having its Registered 

“Otfice ot P45, GORA GACHA ROAD, KOLKATA - 700053 In the State 
of West Benga! (hereinafter referred to as “THE TRANSFEROR 

COMPANY “NO. 2° of “THE AMALGAMATING COMPANY"). The 

TRANS FEROR COMPANY NO 2 Nas been incorporated with tne 

| omects as mentioned in the Main Objects of the Memorandum of 

| Association anc Nes parked its surplus funds not immediately 

| Fequired ii various instruments for short/long term gains. The 

| rAnsrenoe COMPANY WWO.2 @ @ wholly owned subsidiary Of he. 

HTRANSFEREE COMPANY. The shares of the TRANSFEROR COMPANM 

NO. é are seat listed ) ohy SUCK exchange. 

eg sean snore 
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34\VISCO TRADE ASSOCIATES LIMITED, a company incorporated 

under, the provisions of the Companies Act, 1956 (CIN: 

L57339WB1983PLC035628) and having Its Registered Office at 1, 

BRITISH INDIAN STREET, OLD BUILDING, 18" FLOOR, ROOM NO. 

‘109, KOLKATA - 700069 In the State of West Bengal (herein after | 

referred to as “TRANSFEREE COMPANY or "THE AMALGAMATED 

COMPANY"), The TRANSFEREE COMPANY Is a Non Banking Finance 

Company duly registered with the Reserve Bank of Indla and Is | 

holding valld certificate of registration issued by the said bank and 

ls currently engaged In Investing and financing activities. The shares 

\ of the, TRANSFEREE COMPANY are listed In Bombay Stock Exchange 

Limited, ISIN No. being INE890S01018. 

4., This 1 seme of Amalgamation provides for the amalgamation of the | 

TRANSFEROR COMPANIES with the TRANSFEREE COMPANY | 

‘Pursuant to Section 233 and other retevant provisions of the 

‘Companies Act, 2013 and read with Companies (Compromises, | 

Arrangements and, Amalgamations) Rules, 2016 that is appticable in 

‘the case ofiamalgamation of wholly owned subsidiary company. 
| 

B. axingnans FOR THE SCHEME : | 

+The amalgamation of the Transferor Companies with the Transferee | 

‘Company would inter alfa have the following benefits: 

I a) Alf the transferor companies are wholly owned 

' ‘subsidiaries of the transferee company and most of 

the surplus funds are utilized In various instruments 

» for financial gain hence merger will achieve greater 
d 

i integration and greater financial strength and 

  

i 4 HieRIGMIY to maximise overall shareholderivalue. . Miva ; 

; a by) To | achieve cost savings from more focused” “es . 

Ts! operational efforts, rationalisation, standardisation ons Hes 

7 _ and simplification of business processes, productivity . “ : 3 

wo sin SKYPACK VANLIVA PYT LTD aie im + 

Ll! A! Praca 
Director ria 86d Signatory Director f Authorised Signatory  



      

    

  

  

Visco Trad 

Improvements and rationalization of administrative 

expenses. 
. 

c)' The consolidation of activities of the _Transferor 

' ‘ "Companies and the Transferee Company by way of 

merger will lead to operational synergles, greater 

oh productivity and economical operations for future 

: _ growth of the Transferee Company. 

‘ dj*' The merger witl provide for pooting of the | 

' fi a managerial, technical and financial resources of the | 

transferor Companies and the Transferee Company 

‘yl which will help in Increasing the competitiveness of 
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the Transferee Company. | 

ie), The merger will result tn economies of scale, ; 

a * ow reduction In overheads including administrative, 

Hy managerial and other expenditure, operational 

‘4 ii ! rationalisation, organisational efficiency and optimal | 

‘, in . 2 utilisation of resources. 

Wh " * The merger will result in a significant reduction in the 

i 1 multiplicity of ‘legal and regulatory compliances | 

% required at present to be carried out by both the 

Transferor Companies and the Transferee Company. —
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_ 9) The creditors, If any, are not adversely affected by 

| \ the proposed merger as there is no compromise. ! 

In wWew of the aforesaid, the Board of Directors of the 

‘TRANSFEROR COMPANIES and the TRANSFEREE COMPANY 

have ‘considered and proposed the amalgamation of the entire 

undectaking and business of the TRANSFEROR COMPANIES with 

the!: “TRANSFEREE COMPANY In order to benefit the stakeholders 

of ; ;both companies. Accordingly, the Board of Directors of the ~_ 

TRANSTEROR COMPANIES and the TRANSFEREE COMPANY: — ty} 

have formulated this Scheme of Amalgamation for the transfer aad “es 
Ne 

vesti 19 of the entire undertaking and business of the. wee 
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Jot 
TRANSFEROR COMPANIES with and into the TRANSFEREE 

COMPANY pursuant to the provisions of Section 233 of the 

Companies; ‘Act, 2013 and other relevant provisions of the Act. 

f hf . 
Cc The amalgamation of the Transferor Companies with the Transferee 

Company, pursuant to-and In accordance with this Scheme, shall 

* takel iplacé. with effect from the Appointed Date and shall be In 

accordance with the relevant provisions of the Income Tax Act, | 

1961; including but not limited to Section 2(1B) and Section 47 | 

thergof, Xf, any of the terms or provisions of thls Scheme are found 

or Interpreted to be Inconsistent with the provisions of the said | 

sections and other related.provisions at a later date Including due 

to, result from an amendment of law or for any other reason 

whatsoever up to the Effective Date, the provisions of the said I 

sections and other related provisions of the Income Tax Act, 2961 

shall; prevail and the Scheme shall stand modified to the extent 

determined necessary to comply with section 2(1B)’and other 

relevant provisions of the Income Tax Act, 1961. 

se
 

e
e
 

he tet I 

eh PART II 

| DEFINITIONS AND SHARE CAPITAL 

4. DEFINITIONS 
‘In this Scheme, unless repugnant to the meaning or context 

thereof, the following expressions shalt have the following meaning: ' 

ay PTHE ACT” means the Companies Act, 2013 including any | 

’ statutory modifications, re-enactments or amendments 

” K ‘thereof, . | 

D)! FAPPOINTED DATE" For the purpose of this Scheme means | 

Yat October, 2022. oo a at 

c) MBOARD OF DIRECTORS" or "BOARD" means the boarder o 7 ve, : . 

: ipireciors of the TRANSFEROR COMPANIES or | the 
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{ Director lott Stree) rector f Lapaaay/ /Gfrvie 

a   
 



  

F
E
 
e
e
 

, 

“TRANSFEREE COMPANY, as the case may be, and shall 

include a duly constituted committee thereof; 

‘a) “COMMITTEE” ” means “AUDIT COMMITTEE”, 

Ms ' “NOMINATION AND REMUNERATION COMMITTEE” AND 

, STAKEHOLDER RELATIONSHIP COMMITTEE” of the 

te : TRANSFEREE COMPANY, as the case may be, and shall 

‘include a duly constituted committee thereof. 

e)' DF RECTIVE DATE" means the last of the dates on which the 

icertified or authenticated copy of the orders of the Regional 

‘pirector, Ministry Of Corporate Affairs or by the Hon'ble 

iNattional Company Law Tribunal, Kolkata Bench, in the event 

‘the’ scheme" Is referred by the Central Government to the 

i “National Company Law Tribunal, sanctioning the Scheme are 

? t a tled with, the Registrar of Companies by the TRANSFEROR | 

"COMPANIES and by the TRANSFEREE COMPANY. Any | 

breferénces in this. Scheme to the date of “coming Into effect of 

this Scheme" or “effectiveness of this Scheme" or "Scheme 

i taking effect" shat] mean the Effective Date. 

f): "GOVERNMENTAL AUTHORITY" means any applicable 

‘central, state or local government, legislative body, regulatory 
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| lor “administrative authority, agency or commission or any 
4 | 

f icourt, tribuna), board, bureau or instrumentality ‘thereof or 

¢arbltration or arbitral body having jurisdiction over the 

_ cterrltory of India; 
. ZH 

re 

2 ; SCHEME” or “THE SCHEME” or “THIS SCHEME” means 

i | this Scheme: of Amalgamation drawn pursuant to Section 233 

: ‘of the Companies Act, 2013, In Its present form submitted to 

a “the Central Government, Regfonal Director, Eastern Region)... @ ws 
cN ls 

atnistry of Corporate Affairs at Kolkata with any. ate ee 
1g? i 

', {mnodification(s) made under Clause No. 16 of Part-VI of this es pS a 

Scheme, 
7 we /, “2 : 

Visco racenwees Limited De y NYA PVT. LTO seme APE SRST U0 
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nh) “TRANSFEROR COMPANY NO.1" means SKYPACK 

' ;WANIIYA PRIVATE LIMITED a company incorporated under 

ithe Provisions of the Compantes Act, 1956 (CIN: 
(51909wB1993PTC058772) and having its Registered Office 

vat P+ 4s, GORA GACHA ROAD, KOLKATA - 700053, In the State 

, vot West Bengal. 

i tl “TRANSFEROR COMPANY NO.2” means TWINKLE 

[FISCAL & IMPEX SERVICES PRIVATE LIMITED a company 

* Nncorporated under the provisions of the Companies Act, 1956 

P(CINE 1U673220WB1991PTC052484) and having its Registered 

"(Office at P-45, GORA GACHA ROAD, KOLKATA - 700053, in 

he State of West Bengal. 

lye ! 
‘DaTreanersnes COMPANY” means VISCO TRADE 

_ ASSOCIATES LIMITED, a company incorporated under the 

| \brovisfons of the Companies Act, 1956 (CIN: 

#L57339WB1983PL.C035628) and having Its Registered Office 

jat 1,, BRITISH INDIAN STREET, OLD BUILDING, 15° FLOOR, 

irom NO, 109, KOLKATA - 700069, in the State of West 

Bengal. 
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4) “TRANSFEROR COMPANIES" are referred to and called as 
tr 

it “AMALGAMATING COMPANIES". 
ho of! 1 

: it ; 2 

|) ("THE CENTRAL GOVERNMENT" means the “REGIONAL 
I; ‘DIRECTOR, EASTERN REGION, MINISTRY OF 

‘a 
; , SORPORATE AFFAIRS” who Is vested with power to © 

' isanction the scheme under the Act or such authority as may. 

' ibe prescribed under the Companies Act, 2013 or Rules 
Ns 

ere 

rv. 
rade, mn er SKYPACK VANNIYA PVT, LTD for THRIXLE PSCAL AUUPER SERIES 
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ve 
m)YTHE TRIBUNAL” or “THE HON’BLE NATIONAL 
(COMPANY LAW TRIBUNAL” shall mean the Hon’dle 

Natiorial Company Law Tribunal, Kolkata Bench under whose 

kurisdiction the transferor and transferee company falls. 

ef 

‘I, 

n)i" UNDERTAKING” means the whole of the undertaking and 

. jentire‘business of the TRANSFEROR COMPANIES as a golng 

«concern, including (without limitation): 

| (I). All the assets and properties (whether movable or 

ic Immovable, tangible or Intangible, real or personal, 

" | corporeal or Incorporeal, present, future oF 

‘, : contingent) of the Transferor Companles, Including 

eae \ but not limited to, plant and machinery, equipment, 

4 

i 

  

buildings and structures, offices, residential and other 

- | premises, vehicles, sundry debtors, furniture, fixtures, 

i nf * office equipment Including computers, laptops, 

| printers and servers, appllances, accessories, depots, 

, deposits, all stocks, assets, Investments of all kinds 

_T| ' 4 (including shares, scrips, stocks, bonds, debenture 

f ‘stocks, units), and Interests In its subsidiaries, cash In 

hand, balances and deposits with banks, loans, 

advances, disbursements, contingent rights or 

benefits, book debts, receivables, actionable clalms, 

earnest moneys, advances or deposits paid by the 

. Transferor Companies, financlat assets, leases 

t (including Jease rights), hire purchase contracts and 

assets, leasing contracts and assets lending contracts, 

rights and benefits under any agreement, benefit of 

any security arrangements or under any guarantees, 
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in relation to the office and/or residential properties 

for the employees or other persons, guest housas,\. 

godown, warehouses, licenses, fixed and other assets; 

rade Associates SKYPACK VANIJVA PVT. LTD Foe TOTISLEISCAL 8 OUPEX SERVICES PVT. 0 ' 

—— ‘ Brofel pire} Jt f, 7 (Sy 
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reversions, powers, municipal permissions, tenancies. ~~~: 
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‘ 

: trade and service names and marks, patents, 

| : copyrights, and other intellectual property rights of 

: . any nature whatsoever, know how, good will, rights to 

i, use and avail of telephones, telexes, facsimile, email, 

m4 \ Internet, leased line connections and installations, 

websites, utilities, electricity and other services, 

reserves, provisions, funds, benefits of assets or | 

t : | properties or other interest held In trust, registrations, , 

on contracts, engagements, arrangements of all kind, 

. priviteges and all other rights including, title, 

«Interests, other benefits (Including tax. benefits), 

easements, privileges, ‘liberties, = mortgages, 

hypothecatlons, pledges or other security Interests 

created In favour of the TRANSFEROR COMPANIES | 

y “. and advantages of whatsoever nature and where So 

ever situated In India or abroad, belonging to or In the 

' + gwnership, power or possession and tn the control of 

. or vested In or granted in favour of or enjoyed by the 

TRANSFEROR COMPANIES or in connection with or 

‘ 1 "1 relating to the TRANSFEROR COMPANIES and all other 

i! interests of whatsoever nature belonging to or [In the 

‘ ownership, power, possession or the control of or 

t % yested In or granted [In favour of or held for the 

~ 
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" } benefit of or enjoyed by the Transferor Companies, 

iH ()" All llabilities including, without being limited to, | 

“ secured and unsecured debts (whether in Indian 

rupees or foreign currency),sundry creditors, liabitities 

(including contingent liabilities), duties and obligations 

| of the Transferor Companies, of every kind, nature | 

| and ‘description whatsoever and howsoever arising,, . : 

Hh raised or Incurred or utillsed; mg oe 
‘ ee" 

1 
(ill). All) agreements, rights, contracts, entlemeti Hees 

" 

Visco TradelKesoes permits, licenses, approvals, authorizations 

fage aap sl PACK p 

ius sy paints lal Far TECXLE SCL & GUPEX SERVICES PAT. LTD” 
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A.     

wb , 
; ‘ ' concessions, consents, quota rights, engagements, 

nf arrangements, assignments, authorities, allotments, 

security arrangements (to the extent provided 

{ herein), benefits of any guarantees, reversions, 

| "powers and all other approvals of every kind, nature 

and description whatsoever relating to the business 

activities and operations of the Transferor Companies; 

| ‘{lv) All records, files, papers, computer (programs, 

manuals, data, catalogues, sales material, lists of 

customers and suppliers, other customer Information 

and all other records and documents relating to the 

business activities and operations of the Transferor 
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Companies; 

r rw) All permanent employees engaged by the 

TRANSFEROR COMPANIES as on the Effective Date. 

  

I Hl 

t d 

| All capltallzed terms not defined but used in this Scheme 

° si shail, unless repugnant or contrary to the context or 

= 

t ; meaning thereof, have the same meaning ascribed to them 

t ; under the Act, and other applicable laws, rules, regulations 

ry ‘and. byelaws, as the case may be, or any statutory 

i i ‘amendment(s) or re-enactment thereof, for the time being 

i i in force. 

‘p)i, The .words importing the singular shall include the plural and 

i ‘ "words importing any gender shall inctude every gender. 

a I 

2. SHARE CAPITAL 

TRANSFEROR COMPANY NO.1 

The authorized, subscribed and paid-up share capital of the 

TRANSFEROR COMPANY NO.1 as on September 30, 2022 was. ae 

under: f 
  

Particulars 
      

ae 

Ps ‘Director 
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\UTHORISED SHARE ‘CAPITAL 

3 50, 000 Equity Shares of Rs. 5.10/- each 35,00,000/- 

TOTAL 35,00,000/- 

  

  

  
  7 

ISSUED, SUBSCRIBED AND PAID-UP 

13, 39, 200°* Equity Shares es of Rs, 10 Rs. 10/- each fully paid up 33,92,000 /- | 

1 TOTAL |  33,92,000 /- 
; x ~ “ re —_—— — —- — _ — mal 

  

  

  

  

            

x ' I. ‘ | 

‘ ‘NOTE: * *«* The entire shares are held by the Transferee Company | 

and its nominees. Accordingly, the TRANSFEROR COMPANY NO. 

1 Is a wholly owned Subsidiary of the TRANSFEREE COMPANY. 
whoa! 

oh f | a 1 a 

B] _TRANSFEROR COMPANY NO.2 | 
“The authorized, subscribed and paid-up share capital of the 

  

  

  

  

  

  

  

TRANSFEROR COMPANY NO.2 as on September 30, 2022 was as 

: urider: 

| ;Particulars ; Rs. 

: AUTHO RISED SHARE CAPITAL 

1+ 1;5,00,000 Equity Shares of Rs.10/- each 50,00, 000/- 

2 TOTAL | 50,00,000/- 
_ [ISSUED , SUBSCRIBED AND PAID-UP 4 

. 14,73,2008° Equity Shares of As, 10/- each fully paid up 47,32,000/- ‘| 

ran TOTAL 47,32,000/-           
ES oe { ( 

‘4 NOTE: # ** The entlre.shares are held by the Transferee Company | 

. ‘and Its nominees. Accordingly, the TRANSFEROR COMPANY NO. | 

5 2 7 whiolly owned Subsidiary of the TRANSFEREE COMPANY. 
WS 1 

3 

C.| TRANSFEREE COMPANY . 
‘The authorized, subscribed and paid-up share capital of the | 

' TRANSFEREE COMPANY as on September 30, 2022 was as f 

under: ' se I 

a Particulars Rs 
  

  

  

  

' [AUTHORISED SHARE CAPITAL : 
-48,03,000 Equity Shares of Rs.10/- each 4,80,30,000/- fs —_         

Visco Pie SKYPACK VANWYA PVT, LTO ae 10° 
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EE - . aici ! ih A TOTAL | 4,80,30,000/- | 
-— ISSUED, SUBSCRIBED AND PAID-UP _ ~~ | 

| | 48,02, 800 Equity Shares of Rs. 10/- each fully pa paid-up 4,80,28,000/- a — 

“TOTAL | 4,80,28,000/- | 
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1, . 

‘As the Transferor Compantes are wholly owned subsidiaries ! 
j of transferee company, the scheme of amalgamation has 

“been, drawn pursuant to Sec 233 of the Act as applicable to 

{small and wholly owned subsidiary company, 
a S! } 

aio 
3! DATE OF TAKING EFFECT AND OPERATIVE DATE 

, ' vt 

‘The Scheme set out herein in its present form or with any 

| modifies cations approved or imposed or directed by the sanctioning | 

rau thority viz,, Central Government (Regional Director, Eastern 

Region, “Ministry of Corporate Affairs) or National Company Law 

Tribunal, Kolkata Region as the case may be shall be effective 

‘from the Appointed Date but shall be operative from the Effective | 

Date. | 

eR 
ae ! faut PART-II | 

' TRANSFER AND VESTING OF UNDERTAKING 
‘ i } | 

i. 5 TRANSFER OF UNDERTAKING 

“Upon ‘the coming into effect of this Scheme and with effect t 

ifrom" the Appointed Date, the Undertaking, pursuant to the 

ssanction of this Scheme by the Central Government , Regional! 

“Director , Eastern Region , Ministry of Corporate Affalrs , In : 

a) accordance with the provisions of Sections 233 and other 

+
s
.
 

,/ ‘applicable provisions, if any, of the Act and read with the ~ 

' : Companies (Compromises, Arrangements and Amalgamations: “I oN 

Y “) Rules, 2016 shall stand transferred to and be vested In on 

th i be deemed to have been transferred to and vested In thes, 

pede Ac —_ K VANWYA PVT. LTD oe aca arenes tA 77 

cf ay a a ae 
fi orifed Signatory Director / Auth Director Panchen Signatory 

Visco —+
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‘TRANSFEREE COMPANY, as a going concern without any 

\ further act, Instrument, deed, matter or thing to be made, i 

; .donesor executed so as to become, as and from the Appointed 

| Date; the Undertaking of the TRANSFEREE COMPANY by | 
") virtue of and in the manner provided In this Scheme. 

4 ’ 
yh 4 

‘a ’ 
At   

’ 

It...) TRANSFER OF ASSETS : h 
i . 

Ni 

4 

: ) ! 

a : Without prejudice to the generality, upon the coming [nto 

. effect of this Scheme and with effect from the Appointed 

it _ Date: 

a) All the assets and properties comprised In the 

—
—
 

_ 

S
e
e
 

e
e
 
Z
t
 

  | ody Undertaking of whatsoever nature and where so 

' * ever situated, shall, under the provisions of 

ct Section 233 and all other applicable provisions, If 

nore any, of the Act, without any further act or deed, | 

; be and stand transferred to and vested in the 

" Transferee Company or be deemed to be 

i it transferred to and vested in the Transferee i 

f Company as a going concern so as to become the 

; , assets and properties of the Transferee Company. i 

1 ( b) Without prejudice to the provisions of ‘Clause (a) 

above, in respect of such of the assets and 

a properties of the Undertaking as are movable in 

‘9 nature or incorporeal property or are otherwise | 

' capable of transfer by manua) delivery or by 

1 endorsement and/or delivery, the same shall be \ 
  

  

  

© 4 | so transferred by the TRANSFEROR | 

hi i COMPANIES and shall, upon such transfer, | 

i : become the assets and properties of the | — 

‘ | j TRANSFEREE COMPANY as an Integral part of: ‘r oR 

" i i the Undertaking, without requiring any Beparata i 4 

Pe deed or instrument or conveyance for the same. ores AS 

Visea reves ins onan Lo secon anrexecsP.. oe 

Aestet fom} [lewd cer” (fo mie 
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Director 

In respect of movables other than those dealt with 

in Clause (b) above including sundry debts, 

receivables, bills, credits, loans and advances of 

the Undertaking, if any, whether recoverable tn 

cash or in kind or for value to be received, bank 

balances, Investments, earnest money and 

deposits with any Governmental Authority or with 

any company or other person, the same shall on 

and from the Appointed Date stand transferred to 

and vested in the TRANSFEREE COMPANY. 

All the licenses, permits, quotas, approvals, 

permissions, registrations, incentives, tax 

deferrals and benefits, subsidies, concessions, 

grants, rights, claims, leases, tenancy rights, 

liberties, special status and other benefits or 

privileges enjoyed or conferred upon or held or 

availed of by the TRANSFEROR COMPANIES 

and all rights and benefits that have accrued or 

which may accrue to the TRANSFEROR 

COMPANIES, whether before or after the 

Appointed Date, shall, under the provisions of 

Sections 233 and all other applicable. provisions, if 

any, of the Act, without any further act, 

instrument or deed, cost or charge be and stand 

transferred to and vest in or be deemed to be 

transferred to and vested in and be avaliable to 

the TRANSFEREE COMPANY so as to become as 

and from the Appointed Date licenses, permits, 

. quotas, approvals, permissions, registrations, 

incentives, tax deferrals and benefits, Subsidies: - 

concessions, grants, rights, claims, orn 

tenancy rights, liberties, special status and othe | 

benefits or privileges of the TRANSFEREE”). \ sh 
Foc THETSLE FOG} PER SER pa = ‘ of? VANNYA PVT. LTB 
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1, Director   

COMPANY and shall remain valld, effective and 

enforceable on the same terms and conditions. 

The TRANSFEROR COMPANIES shall, if so 

required, also give notice In such form as It may 

deem fit and proper to the debtors, that pursuant 

to the sanction of this Scheme by the Central 

Government, Reglonal Director, Eastern Region, 

Ministry of Corporate Affatrs, In accordance with 

Sections 233 and all other applicable provisions, If 

any, of the Act, the said debtors should pay to the 

TRANSFEREE COMPANY the debt, foan or 

advance or make the same on account of the 

TRANSFEROR COMPANIES and the right of the 

TRANSFEROR COMPANY to recover or realize 

the same stands vested In the TRANSFEREE 

COMPANY. 

All assets and properties of the TRANSFEROR 

COMPANIES as on the Appointed Date, whether 

or not Included In the books of the respective 

TRANSFEROR COMPANIES, and all assets and 

properties which are acquired by the 

TRANSFEROR COMPANIES on or after the 

Appointed Date but prior to the Effective Date, 

shall be deemed to be and shail become the 

assets and properties of the TRANSFEREE 

COMPANY, and shall under the provisions of 

Sections 233 and all other applicable provisions, If 

any, of the Act, without any further act, 

Instrument or deed, be and stand transferred to 

and vested tn and be deemed to have been >. 

transferred to and vested in the TRANSFEREE 

COMPANY upon the coming into effect of this 

  

Scheme. Provided however that no onerous assets. a 

KYPACK VANIJYA PVT. LTD Fur TRINILE FISCAL & CAPER SERVICES PYT, wo’ 
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‘ , shall have been acquired by the TRANSFEROR 

| COMPANIES after the Appointed Date without ' 

} fd the consent of the TRANSFEREE COMPANY 250 

V4 provided for in this Scheme. 

| 

ho TRANSFER OF LIABILITIES ! 

? iF (i) Upon the coming into effect of this Scheme and 

with effect from the Appointed Date all abilities 

relating to and comprised in the Undertaking 

including all secured and unsecured debts, | 

sundry creditors, liabilities (including contingent | 

hy tiabilities), duties and obligations and 

undertakings of the TRANSFEROR 

COMPANIES of every kind, nature and 

description whatsoever and howsoever arising, 

ralsed or Incurred or utilized for its business 

activities and operations (herein referred to as 

the "Liabilities"), shall, pursuant to the sanction 

_ 
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2   t 3 i of this Scheme by the Central Government , 

u IW! Regional Director, Eastern Region , Ministry of ‘| 

, ah Corporate Affairs, under and fn accordance with | 

‘I ' the provisions of Sections 233 and other 

, ba applicable provisions, If any, of the Act, without | 

: a , any further act, instrument, deed, matter or | 

| i ‘4 thing, be transferred to and vested In or be 4 

t deemed to have been transferred to and vested 

Tt in the TRANSFEREE COMPANY, along with any 

i ' charge, encumbrance, lien or security thereon, : 

i {l ‘ and the same shall be assumed by the . 

poe TRANSFEREE COMPANY to the extent they afe 
outstanding as on the Effective Date so a$\to.. 

i { CEST ATO Visco Maye Assis Linea SKYPACK VANLSYA PVT, LTD Fou TOUSTAE SEAL 8 UMPEX SERN noe, 

Loto Hawes Pereha, (jee 
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(ill) 

{Iv) 

on Limi 

become as and from the Appointed Date the 

‘llabilitles of the TRANSFEREE COMPANY on the 

‘same terms and conditions as were applicable to 

‘the TRANSFEROR COMPANIES, and the 

TRANSFEREE COMPANY shall meet, discharge 

and satisfy the same and further It shall not be 

necessary to obtain the consent of any third 

party or other person who is a party to any 

contract or arrangement by virtue of which such 

Liabllities have arlsen In order to give effect to 

the provistons of this Clause. 

All debts, Ilabllities, duties and obligations of the 

Undertaking as on the Appointed Date, whether 

or not provided in the books of the 

‘TRANSFEROR COMPANIES and all debts anc 

loans raised, and duties, flabilities and 

obligations Incurred or which arise or accrue to 

the Undertaking on or after the Appointed Date 

till the Effective Date, shall be deemed to be and 

shall become the debts, loans raised, duties, 

liabilities and cbligations incurred by the 

TRANSFEREE COMPANY by virtue of this 

Scheme. 

Where any such debts, loans ralsed, Iiabilities, 

duties and obligations of the Undertaking as on 

‘the Appointed Date have been discharged or 

,satisfied by the TRANSFEROR COMPANIES 

after the Appointed Date and prior to the 

Effective Date, such discharge or satisfaction 

shall be deemed to be for and on account of the | 

TRANSFEREE COMPANY. 

any guarantees, letters of credit, letters of ‘s 
my SKYPACK VANWYA PVT. LTD 
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Loans, advances and other obligations (Including ~ i 

  

 



  
  

  

| 4 . 

comfort or any other instrument or arrangement 

-which may give rise to a contingent flabllity In | 

,whatever form), If any, due or which may at any | 

‘time in future become due between the: 

Undertaking and the TRANSFEREE COMPANY 

Wood, shall, ipso facto, stand discharged and come to 

: an end and there shall be no liability in that 

} | behalf on any party and appropriate effect shalt | 

yo be glven.in the books of accounts and records of 

4 the TRANSFEREE COMPANY. | 
(v) The Scheme does not provide for any comprise 

wey with the Creditors of the TRANSFEROR 

1 : | COMPANIES and TRANSFEREE COMPANY. | 
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The transfer and vesting of the assets comprised in 

“the Undertaking to and in the TRANSFEREE 
| { i: ‘ COMPANY under paragraph i of Part IEE of this ' 

¥ Scheme shall be subject to the mortgages and 

charges, if any, affecting the same, as and to the 

a
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we
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,» extent hereinafter provided. | 

. ; «' (it) All the existing securities, mortgages, charges, 1 

encumbrances or tiens (the "Encumbrances"), if any, 4 

as on the Appointed Date and those created by the 

TRANSFEROR COMPANIES after the " Appointed 

Date, over the assets comprised In the Undertaking or 

any part thereof transferred to the TRANSFEREE | . 

COMPANY by virtue of this Scheme and in so far as 

such Encumbrances secure or relate to liabilities of the ~~ 

boa db _. TRANSFEROR COMPANIES, the same shall, after: see a e 
the Effective Date, continue to relate and attach t8-*~ > 

‘ i such assets or any part thereof to which they are en 
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, related or attached prior to the Effective Date and as 

| are transferred to the TRANSFEREE COMPANY, and 
such Encumbrances shall not relate or attach to any of 

. the other assets of the TRANSFEREE COMPANY, 

provided however that no encumbrances shall have | 

been created by the TRANSFEROR COMPANIES 

over Its assets after the Appointed Date without the | 

consent of the TRANSFEREE COMPANY as provided 

for In this Scheme. ' 

(tii) The existing encumbrances over the assets and | 

properties of the TRANSFEREE COMPANY or any 

part: thereof which relate to the llabilltles and 

obligations of the TRANSFEREE COMPANY prior to 

the Effective Date shall continue-to relate only to such 

i "[ assets and properties and shall not extend or attach 

7 to any of the assets and properties of the Undertaking 

transferred to and vested In the TRANSFEREE 

i COMPANY by virtue of this Scheme. 
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Any reference in any security documents or 

atrangements (to which the TRANSFEROR t 

COMPANIES is a party) to the TRANSFEROR | 

** COMPANIES and Its assets and properties, shall be 

' .} construed as a reference to the TRANSFEREE | 

COMPANY and the assets and properties of the 

., TRANSFEROR COMPANIES transferred to the 

| TRANSFEREE COMPANY by virtue of this Scheme. 
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{ Without prejudice to the foregoing provisions, the 

f " ‘TRANSFEROR COMPANIES and the TRANSFEREE — 
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COMPANY may execute any Instruments of!" 

documents or do all the acts and deeds as may be’ 

considered appropriate, Including the filing ok, | 
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7. '* Mecessary particulars and/or modification(s) of 
i. )* charge(s), with the Registrar of Companies to give 

i 1 formal effect to the above provisions, if required. 

' di (v)' Upon the coming Into effect of this Scheme, the 
| » TRANSFEREE COMPANY alone shall be Ilable to 

i perform alt obligations in respect of the Liabilities, 

which have been transferred to It in terms of the 

os Scheme, 

ii de (VE) Tt is expressly provided that, no other term or 

! ts . condition of the Uabilities transferred to the 

TRANSFEREE COMPANY is modified by virtue of this 

HY Scheme except to the extent that such amendment Is 

; required statutorily or by necessary Implication. 

i" (vil) The provisions of Paragraph 1 of Part III shall operate 

Js In accordance with the terms of the Scheme, 

"t "notwithstanding anything to the contrary contained In 

| 1 any Instrument, deed or writing or the terms of 

sanction or Issue or any security document; all of 

7 !* which Instruments, deeds or writings shall be deemed 

to stand modified and/or superseded by the foregoing 

provisions. 

oy 4 
i, 

INTER - SE TRANSACTIONS : 
‘ t 

' “without prejudice to the provisions of Paragraph 1 with effect 

\, ifrom the Appointed Date, all inter-party transaction between 

ithey TRANSFEROR COMPANIES and the TRANSFEREE 

“COMPANY shall be considered as Intra-party transactions for 

ial purposes. 

—
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CONTRACTS, DEEDS, ETC. eT PR, By 
: WS 

, WM: ; Upon the coming into effect of this Scheme and 

« subject to the provisions of this Scheme, all contracts, Ve ma 
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deeds, bonds, agreements, schemes, arrangements, 

“ assurances and other instruments of whatsoever 

nature to which the TRANSFEROR COMPANIES Is a 

party or to the benefit of which the TRANSFEROR 

COMPANIES may be eligible, and which are | 

subsisting or have effect immediately before the 

i‘. ° Effective Date, shall continue In full force:and effect 

' by, for or against or In favour of, as the case may be, i 

the TRANSFEREE COMPANY and may be enforced | 

as fully and effectually as If, Instead of the 

son TRANSFEROR COMPANIES, the TRANSFEREE 

ih ti COMPANY had been a party or benefictary or obligee 

‘ft "or obligor thereto or there under. | 

Without prejudice to the other provisions of this | 

Scheme and notwithstanding the fact that vesting of 

' the Undertaking occurs by virtue of this Scheme itself, ; 

the TRANSFEREE COMPANY may, at any time after 

the coming into effect of thls Scheme In accordance 

. _ with the provisions hereof, if so required “under any 

. r law or otherwlse, take such actions and execute such 

i deeds (including deeds of adherence}, confirmations 

or other writings or arrangements with any party to 
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any contract or arrangement to which the 

TRANSFEROR COMPANIES Is a party or any 

writings as may be necessary In order to give formal | 
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effect to the provisions of this Scheme. The 

TRANSFEREE COMPANY shall, under the provisions 

of this Scheme, be deemed to be authorized to 
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| >; above on the part of the TRANSFEROR >” 

COMPANIES. - 
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4 oat execute any such writings on behalf of the © .° Won 

to TRANSFEROR COMPANIES and to carry out or’. ig S 

. perform all such formalities or compliances referred text t S 3



  

cy For the avoldance of doubt and without prejudice to 

4 the generality of the foregoing, it Is clarified that upon ‘ 

the coming Into effect of thls Scheme, all consents, 

permissions, licenses, certificates, clearances, 

authorities, powers of attorney given by, issued to or 

executed In favour of the TRANSFEROR | 

- 
w
a
 

a 
s
e
 

COMPANIES shall without any further act or deed, 

stand transferred to the TRANSFEREE COMPANY, as | 

. : ; lf the same were originally given by, issued to or 

4 executed In favour of the TRANSFEREE COMPANY, 

' and the TRANSFEREE COMPANY shall be bound by 

| the terms thereof, the obligations and duties there | 

under, and the rights and benefits under, the same 

shalt be available to the TRANSFEREE COMPANY. } | 

The TRANSFEREE COMPANY shall receive relevant 

x 

a2 
eo 
w
e
s
 

q I (it ij, approvals from the concerned Governmental 

| "3  * authorities as may be necessary in this behalf. 
‘ 

5.|| LEGAL PROCEEDINGS : 

, lon and from the Appolnted Date, all suits, actions, claims and 

degal proceedings by or against the TRANSFEROR | 

COMPANIES pending and/or arising on or before the 

LEffective Date shall be continued and / or enforced as desired 

by, the TRANSFEREE COMPANY and on and from the 

Effective Date, shall be continued and / or enforced by or | 

against the TRANSFEREE COMPANY as effectually and In 

‘the same manner and to the same extent as if the same had | 

beenjoriginally instituted and/or pending and/or arising by or 

against the TRANSFEREE COMPANY. On and from the | | 
(Effective Date, the TRANSFEREE COMPANY shall have the pony 

tight’ ‘to Initiate, defend, compromise or otherwise deal wir ie 

fany legal proceedings relating to the Undertaking, In the same «. a ie ~ 
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j 

manner and to the same extent as would or might have been 

‘initlated by the TRANSFEROR COMPANIES as the case may 

‘be, had the Scheme not been made, If any suit, appeal or 

A cher proceedings relating to the Undertaking, of whatever 

‘nature by or against the TRANSFEROR COMPANIES be 

pending, the same shall not abate or be discontinued or in 

“any way be prejudicially affected by reason of the 

tamalgamation of the Undertaking or by anything contalned in 

‘this Scheme but the proceedings may be continued, 

prosecuted and enforced by or against the TRANSFEREE . 

‘ COMPANY in the same manner and to the same extent as it 

*. would or might have been continued, prosecuted and enforced 

by or against the TRANSFEROR COMPANIES as if this 

Scheme had not been made. 
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‘ 

{ 
q 

Wi 
"oe 

" ' 
a. 

CONDUCT OF BUSINESS: 

ia) + With effect from the Appointed Date and up to and 

; including the Effective Date: 

‘le {1} The TRANSFEROR COMPANIES shail carry on 

I, : and shall be deemed to have carried on all its 

| business and activities as hitherto and shall hold 

and stand possessed of and shall be deemed to 

have held.and stood possessed of the Undertaking 

> on account of,-and for the benefit of-and in trust 

. for, the TRANSFEREE COMPANY. 

(il) All the profits-or Income accruing or arising to the 

TRANSFEROR COMPANIES, and all expenditure 

or losses arising or incurred {including alt taxes, if 

any, paid or accruing In respect of any profits and 

shall, for all purposes, be treated and be deemed 

to be and accrue as the profits or income or as the 
1 . 
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de <a “As VANWYA PVT. LTD 

case may be, expenditure or losses (Including 

taxes) of the TRANSFEREE COMPANY. 

(il) Any of the rights, powers, authoritles and 

i privileges attached or related or pertaining to and 

exercised by or avallable to the TRANSFEROR 

COMPANIES shall be deemed to have been 

exercised by the TRANSFEROR COMPANIES for 

and on behalf of and as agent for the 

TRANSFEREE COMPANY. Similarly, any of the 

obligations, duties and commitments attached, 

related or pertaining to the Undertaking that have 

, been undertaken or discharged ' by the 

‘ ‘TRANSFEROR COMPANIES shall be deemed to 
. have been undertaken or discharged for and on 

behalf of and as agent for the TRANSFEREE 

COMPANY. 

i? 

“With effect from the date of filing of this Scheme with 

the Central Government ( Regional Director, Eastern 

_ Region, Ministry of Corporate Affairs ) and up to and 

‘including the Effective Date, the TRANSFEROR 

COMPANIES shall -preserve and carry on their busIness 

,and activities with reasonable diligence and business 

prudence and shall not undertake any ' additional 

}financial commitments of any nature “whatsoever, 

‘borrow any amounts nor incur any other tlablilities or 

“expenditure, Issue any additional guarantees, 

findemnities, Jetters of comfort or commitments either 

for itself or on behalf of Its group Companies or any 

‘third party or sell, transfer, alienate, charge, mortgage. - 

=
 

j (
o
O
 

33
 

or encumber or deal with the Undertaking or any part ee if 

“ o thereof save and except in each case in the following, 

circumstances: 
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(i) If the same Is in its ordinary course of 

business as carried on by it as on the date 

of ‘filing this Scheme with the Central 

Government, Regional Director, Eastern 

Region, Ministry of Corporate Affairs; or 

1 (it) If the same Is permitted by this Scheme; or 

(ili) 1f consent of the Board of Directors of the 

TRANSFEREE COMPANY has _ been 

obtained. 
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c) ‘The Transferor Companies shall not take, enter Into, 

iy \ perform or undertake, as applicable (i) any material 

is | ‘decision In relation to its business and operations (tl) 

| 1. ‘any agreement or -transaction; and (Iii) such other 

! ‘ “matters as the TRANSFEREE COMPANY may notify 

from time to time save and except in each case In the | 
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following circumstances: 

| i , i) if the same Is in Its ordinary course of { 

‘ ‘ \ business as carried on by it as on the date 

of filing this Scheme with the Central | 

"i . Government, Reglonal Director, Eastern 

. t Reglon, Ministry of Corporate Affairs; or 
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ij) if the same is permitted by this Scheme; or | 

, : . ili) If consent of the Board of Directors of the | ] 

TRANSFEREE COMPANY has _ been 

obtalned. | 
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d) | Without prejudice to the generality of Clause (c) above, 

‘the TRANSFEROR COMPANIES shall not’ make any a 

change in its capital structure, whether by way of . 

i. ' Increase (by Issue of equity shares on a rights basis, ya 
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+ "division or consolidation, re-organization, or In any\ : on Je 
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‘other manner except by way of making calls on partly 

paid shares to make them as fully paid, which may, In 

any way, affect the Share Exchange Ratio (as provided 

in paragraph 10 of Part IV below), except under any of 

the following circumstances: 

‘ 

7.| TREATMENT OF TAXES : 
‘ 

Any tax llabilitles under the Income-Tax Act, 1961, 

1) by mutual consent of the Board of Directors 

of the TRANSFEROR COMPANIES and of 

the TRANSFEREE COMPANY; or 

‘ tl) as may be permitted under this Scheme. 

| 

. Service tax/ GST, stamp laws or other applicable laws/ 

regulations (hereinafter In ‘this Clause referred to as 

' 

1, 

“Tax Laws") dealing with taxes/ duties/ levies 

allocable or related to the business of the 

TRANSFEROR COMPANIES to the extent not 

provided for or covered by tax provision in the 

' accounts made as on the date immediately preceding 

, the Appointed Date shall be transferred to the 

TRANSFEREE COMPANY. ' 
4 

f % t 

‘All taxes (Including Income Tax, Service Tax/ GST etc.) 

*4 1, paid or payable by the TRANSFEROR COMPANIES in 

isrespect of the operations. and/or the profits of the 

"1 business on and from the Appointed Date, shall be on 

‘ account of the TRANSFEREE COMPANY and, In so far 

; as It relates to the tax payment (including without 

. limitation Income Tax, Service tax/GST, etc.), whether 

by way of deduction at source, advance tax or 

otherwise howsoever, by the TRANSFEROR. ~~ 

_ COMPANIES in respect of the profits or activities of 

" operation of the business on and from the Appointed. 
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Date, the same shall be deemed to he the 

corresponding Item pald by the TRANSFEREE 

COMPANY, and shall, In all proceedings, be dealt with 

accordingly. 
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‘Any refund under the ‘Tax Laws due to the 

| TRANSFEROR COMPANIES consequent to the 

‘assessments made on the TRANSFEROR COMPANIES 

and for which no credit ts taken In the accounts as on 

£3
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the date Immediately preceding the Appointed Date 

‘shall ‘also belong to and be received hy the 

\ TRANSFEREE COMPANY. 

, Without prejudice ‘to the generality of the above, all 

, benefits including that of withholding tax (TDS) under 

the income tax, GST, etc., to which the TRANSFEROR 

"COMPANIES Is entitled to In terms of the applicable tax 

laws shall be available to and vest In the TRANSFEREE 

_ COMPANY. 

_ Tax demands under dispute and for which appeals have 

\ been preferred before the appellate authority by the 

transferor companies with the same shall upon 

admittance shalt be discharged by the ‘transferee 

| company as and when the said demand crystallizes. 
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8.) | EMPLOYEES 
: «Upon the coming Into effect of this Scheme: 
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al the employees of the TRANSFEROR COMPANIES 

who are in its employment as on the Effective Date shall 

become the employees of the TRANSFEREE COMPANY | 
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Emplay ment and remuneration not less favorable than 
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