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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai-400 001 

Scrip Code: 500317 

Oswal Agro Mills Limited 

February 12, 2024 

National Stock Exchange oflndia Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
Block G, Bandra-Kurla Complex, Sandra (E) 
Mumbai-400 051 

Trading Symbol: OSWALAGRO 

Subject: Outcome of the meeting of Board of Directors of Oswal Agro Mills Limited held 
on February 12, 2024 

Dear Sir/ Ma'am, 

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 ("SEBI Listing Regulations"), we wish to inform that the 
Board of Directors at its meeting held today i.e., February 12, 2024 has, inter alia, approved and 
taken on record the Un-audited (Standalone and Consolidated) Financial Results (UFRs) of the 
Company for the quarter and nine months ended December 31, 2023. 

Accordingly, please find enclosed Annexure-1 to this letter as Un-audited Financial Results 
(Standalone and Consolidated) for the quarter and nine months ended December 31, 2023, 
along with Limited Review Report as submitted by the statutory auditors of the Company on the 
above UFRs. 

You are hereby requested to take the above information on record. 

Thanking you, 

Yours sincerely, 
For Oswal Agro Mills Limited 

• h~A7' 
Bhola"Nath Gupta 
Wholetime Director & CEO 
DIN:00562338 

Encl: As Above 

7th Floor, Antriksh Bnawan, 22 Kasturba Gandhi Marg, New Delhi- I IO 00 I 

T: +91 - 1 1-23715242, 23322980, 23753652, 237 15225 E: oswal@oswalagromi lls.com W: www.oswalagromills.com 

Regd. Off.: Near Jain Colony, Vijay lnder Nagar, Daba Road, Ludhiana - 141003 I T: +9 1-161 -2544313 I CIN: L1 5319PBl979PLC0l2267 



OSWAL AG llO MILLS LIMITED 
Corpor,, t.._, Office : 7th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg. New Dclhl· l 10001 ; CIN: L15319P81979PLC01 2267 

Sl.t tcmcnt of l111aud itcd Standalon e Finan cial Results for lh c Quarter and nine months ended 31st Dcccml;cr, 2023 
p 11 ,2!:_ _ _ In lak i hl 

Quarter Ended Nine Months Ended Year Ended 

S. No. Particulars 31.1 2.2023 30.09.2023 31.12.2022 31.12.2023 3 1.12.2022 3 1.03.2 023 
(Unaudited) (Unaudited) (Unaudited) (Un•udited) (Unaudited) (Audited) 

(1) (2) (3) (4) ,, (5) (6) [71 (81 
I Revenue from oueratlons 44.1 5 38.91 479.11 12 5.23 479.11 2 795.34 
II Other income 283.59 260.% 3 10.50 747.14 2,26<1.81 2 594.02 
Ill Total Income fl+IJl 327.84 299.47 789.61 872.37 2,743.92 5 389.36 
IV Exuen.scs 

Cosl of land, nlots, development ri l-{hts constructed properties and others 15.86 478.65 15.86 478.65 2,790.43 
Emo\ovee benefits cxoensc 82 .81 68.86 80.56 217.44 210.53 275.1 2 
Finnncc Costs 2.40 2.46 2.10 7.42 6.83 11.16 
IJt>preci.ition and n111ort iz.il"\on ex ocnsc 9.14 9.14 9. 18 27.34 27.46 36.51 
Rates & Taxes 36.26 36.94 37.09 109.84 109.85 146.81 
Consultn ncv and urofossional foe 18.55 39.39 20.34 70.98 185.41 224.20 
Contribution towa rds Corooratc Socia l RcsDonslbl lltv 25.00 
Other exnenscs 106.26 51.46 102.87 210.3 ! 208,7 1 276.40 
Total Exncnscs UV) 255.42 224.11 730.79 659.19 1 227.44 3 785.63 

V Profit before tax flll •IVl 72.42 75,36 58.82 213.18 1,516.48 1603,73 
Vi Tax cxncnsc/fcredil) 

Current tax f lnr.ludin2. earli er vcar acl iustment) [40.84) [6,2 51 19.16 [19.16) 387.54 493.99 
Deferred T.ix 8.19 7.36 [9.66) 23.16 (9,661 171.57 

VII Profit for the nerlod/vear fV-Vll 105.07 74 .25 49.32 209.18 1138.60 93U.17 
VIII Other Comnrehcuslvc Income 

Items that will not r eclassified to nrollt or loss 
fil Eouitv instruments th rouQ:h other comprehensive income fFVTOCll 57.35 
(Ii) Remcasurcm.'.? nt of defined benefit olan 0.04 0.03 (3,061 0.11 [9.171 0.1 5 
fiii)lncome tax relatine to these Items 

Total other comurch cnslvc lncomc/rloss) 0.04 0.03 [3,061 0,11 [9,171 57.50 

IX Total conrnrchcnsivc incomc/[loss) for the period/year (Vlf+VIJI) 105.11 74.28 46.26 209.29 1,129.43 995,67 

X Paid •ull cauitv sh.tre caoital f foce va lue of t 10/· eachl 13423.48 13423.48 13423.48 13423.48 13423.48 13,4i 3.48 
Xi Other eouitv (excludine reva luation reserves) 47 059.45 
XII F.arnl1i1: ncr share fEPS) : (Not annual11wd) 

lfal Basic EPS 0.08 0.06 0.04 0.16 0.85 0.70 
lfb1 Dih1 ted EPS 0.08 0.06 0.04 0.16 0.85 0.70 

Parlll 
UNAUDITED 'TANO s E T ALONE SEGM ·N WISE llEVENUE, RESULTS, ASSETS ANO LIABILITIES r, In Lakhl 

Quarter Ended Nine Months Ended Year Ended 

S.No. Particulars 31.12.2023 30.09,2023 3 1.12.2022 31.12,2023 31.12.2022 31.03.2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

l Scl.'111cnt Revenue 

rit- Trad inQ 15.86 479.11 15.86 479.11 2,003.18 
lnvescment Activities 326.18 283.61 12.68 854.85 1,547.2~ 2,582.09 

cl Re.ti Estate 
d) Unallocated 1.66 297.82 1.66 717.52 4.09 

Total Scf;!ment Revenue 327.84 299A7 789,61 872.37 2,743.92 5,309.36 

2 Scmnen~ Result 

Pront/fLoss) bdore tax and interest from each seJ?ment 
a' Tradlne 0.46 0.46 12.66 
bl Investment Activities 274.69 241.08 (39.17) 730.88 1,397.78 2,371.79 
c) Real Estate (114.37 (80.35 (93.88) [270.27 (256.371 [332.66 
d) Unalloca ted (85.50 (82.91) 193.51 [240.01 381.44 [43 6.90 

Less: Finance Cost 2.40 2.46 2.10 7.42 6.83 11.16 
Profit before tax 72,42 75.36 58.82 213,18 1,516.48 1,603.73 
Less: Current Tax f lncludin Q: earll er vear adiustment) (40.8-1) (6.25) 19.16 11 9.16' 387.54 493.99 
Less: Deferred Tax 8.19 7.36 (9.66) 23.16 (9.661 171.57 
Profit after Tax 105,07 74.25 49.32 209.18 1,138.60 938.17 

3 Sc~m eut Assets 
al Trad I no 621.89 621.65 700.17 621.89 700.17 655.72 
bl Jm·ec;tment Activities 49 72 7.11 49,508.38 49,168.11 49,727.11 49,168.11 49,,45.46 
cl Real E,,tate 9 860.57 9,906.0J 9,856.21 9,860.'57 9,856.21 9,854.66 
dl Unallocated 1 104.17 1,176.18 1,444.65 1,104.17 1,444.65 1,157.02 

Total Assets 61,313.74 61,212,29 61,169.14 61,311.74 61,169.14 61,012.86 

4 Sel'lnent Liabilities 
a) Tr. dlno 5.91 5.65 8.73 5.91 8.73 4.3 6 
bl ln\. estment Actlvltl~s 89.21 95.72 60.62 09.2! 60.62 37.03 
cl Real Estate 122.29 no.21 98.67 122.29 98.67 89.94 
dl U,iallocaled 404.12 403 .54 384.43 404.12 304.43 398.60 

Total Liabilities 621.53 625,18 552.45 6:>1.53 552,45 529.93 

l'1JUJ:£ 
1. The aforesa id um.udited standalone finan cial results for the third quartt: r and nine months ended 3 1st Dccember,2023 have been reviewed and rerommcned by the Audit Committee and 

approved by the Board of Directors In its meeting held on Feburary 12, 2024. 

2. The Company recognize Trading, Real Estate and Investing activities as separate Business Segments. 

The above Results are in compliance with the Ind Ian Accounting Standards (lnd ·AS) as prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting 
St::ndards) Rules, 201 5 (as amended) from time to time. 
Earning per share Is not annualised for the Ql1artcr a: 1d nine months ended 31st December 2023,Quarter ended 30th September, 2023 and Quarter and nine months ended 31st December, 
2022 . 

Place : New Delhi 
Da te : 12-02-2024 
l{egd.O,Tice : Nea r Ja t.1 Colouy, Vljay lnde 
Contact: 0161 · 25143 13 • website: www.os omllls.com 

• lty (Netted with the previous quarter) . 

By the order of the board 

'-a~~~ 
CEO a nd Whole Ti?,; Director 

DIN: 00562338 
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E-mail : oswalsuni l.co@gmail.com 
Website: www.oswalsunil.com 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to date Financial Results of 
Mis Oswal Agro Mills Limited ('the Company') pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
Mis Oswal Agro Mills Limited 

1. We have reviewed the accompanying Statement of the Standalone Unaudited Financial Resu lts ('the Statement') of 
Mis Oswal Agro Mills Limited ('the Company') for the quaiter ended December 31, 2023 and for the period from 
April 0 I, 2023 to December 31, 2023, being submitted by the Company pilrsuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (' Listing Regulations'), 
including relevant circulars issued by the SEBI from time to time. The Statement is the responsibility of the Company's 
Management and has been approved by the Company's Board of Directors. Our responsibility is to issue a report on the 
Statement based on our review of the Statement, which has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), specified 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 24 I 0 
"Review of Intetim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain m:>derate assurance 
as to whether the Statement is free of material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Stand:irds en Auditing 
specified under section 143(10) of Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Acco1dingly, we do not express an 
audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to beiieve that the 
accompanying statement, prepared in accordance with the recognition and measurement principles J,.i~I down in the 
app licable Indian accounting standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, read with 
relevant rules issued there under and other recognised accounting practices and policies generally accepted in India, has 
not disc losed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations including the 
manner in which it is to be disclosed, or that it contains a1;y material misstatement. 

For Oswal Sunil & Company 
Chartered Accountants 
Fi m Registration No. 016520N 

nil Bhansali 

M.No: 054645 

UDIN: , ~ cU16 trftttDJ?J ~3 ~ 
Place: New Delhi 
Date: 12 th February,2024 



OSWAl,AGltQ MIUS l,IMITED 
Corport'lte otrce: 7 th Ftnur, Antrlksh llh.i wan, 22, K11sI11rba <:andhl Murg, New nelhl -110001; CIN: LU3 t9PU1''7'H'J.C012267 

~t:,temm\l of Unaudited Consollllaletl Fl nandal llesults ro r the Quarter anti nine months ended 31st Det·emi,er, 2023 

Part I n In l.akhl 

S. No. l1•artlcu l:in 

Ouarter Ended Nine Months ~n Jed Year F.nded 

31.12.2023 '.I0.09.2023 3 1.12.2022 31.12.2023 31.12.20.!2 31.01 .2013 
(Unaudlterl} (Ulrnudltrd) (Unaudited) (tlnamlltect) (Unaudited ) (Audited) 

(1) (2) (3) (4) (SJ (6 ) '7' f8 l 
I Rt!ve rn\e from oneratlons 44.15 30,91 4n.11 12S.23 479.11 • 2,795.34 

II Other Income 203.69 260.56 310.50 747.14 2,264.0 1 2,594.02 
Ill Totn\ Income n+lll 327.84 299.47 709.-Sl 072.37 2,743.97 5 309.3(1 
IV F.xoenses 

Cost ort:1nd lots deve lonment ri hls constructed nroner tles and others 15.06 470.6' 15.86 478.65 2,790.43 

Erni,lovee bcnt:Ots cImense 82.0 1 68.06 80.56 217.44 210.53 275. 12 
Flna11ce Costs 2A0 2.46 2.10 7.42 6.83 11.1 6 
llenreda tlon and am2rtru t•on exnense 9.14 9.14 9.18 27.34 27.46 36.5 1 
Rntt!s&T;ixcs 36.26 36.94 37.09 109.84 109.05 146.81 
Consullancv :111d nro(esslon11I (ce 18.55 39.39 20.34 70.98 185.41 224.20 
Contribution lowards Cor 1or11tc Social Hesnonslbllltv 25.00 
Olherexnenst!s 106.26 51.46 102.87 210.3 1 200.71 276.40 
Total Ex I CII F.CS f!Vl 255.42 i.!24.1 1 730.79 659.19 1 227.44 3,705.63 

V l'rul'it before tax fllHVl 72.42 75.36 50.02 213.10 I 516.40 1,603.73 
VI Tax t!XncnseJfcreclll\ 

Cu rrent t:1x ( lncludln" earlier vcar adlustmcntl (40.84\ f6.25\ 19.16 119.161 387.5•1 493.99 
Ueferrcd l'ax 8 19 7.36 19,661 23.16 19.66 17 1.57 

VII Pront for the period/ Year aner ta x but before share or net pront of 
105,07 74.25 49.12 209.IU 1,130.60 930,17 

investments accounted ror uslno e ultv method fV-Vll 

VIII Sh;i re of nrofltlf l.oss of an 11ssocl:1te rt 21.CiJ 143.00l 570.46 • t:33.9'· 1,437.6 1 1,449.54 

IX ProOt for the nerlod /vcar fVll +Vll tl 116.571 (60.75 1 627.70 343.14 2,576.21 2,307.71 

X OtherComnrehenslve Income 
Items that will not rccla ss lncd to ,ront or loss 

rn lfoultv Instruments throu h other comnrchenslve lncome -iFVTOCI' 57.35 
fli) Hcme11surcmcnt or deOu cd bcncnt olan 0.04 0.oJ 3.06 0.11 (9.17 0.15 
<1111 Share of nrontll lossl c>( an 11ssoclate 8.37 0.03 10.09 0.03 

Total other com 1rehe11sive lncomeJflou \ 0.04 0.03 5.31 0.14 0.92 57.53 

XI Total comnrehens ivc lncome/hoss l for the n erlod/vea r (IX+Xl (16.531 (60,721 633.09 343.28 2 50S.13 2 445.24 

XII Net 1rol1t attrlbut.1ble to: 
l fa l O•vn1:rsofthe oarent '16.57\ (68.75 \ 627.70 343.14 2,576.21 2,307.71 
I (b l Non-controll1na lntere:; ts 

XIII Other Cornnrehl'nslve Income attrlbulahle to : 
al Owners of tho narcn l 0.04 0.03 5.31 0.11 0.92 57.53 
bl NOn-controll lnu Inter ests 

XIV Tolal Com lrcheus\ve Inco me of the vear altribut;ible In: 

f- alOwners('fthel!arcnt 16,5] \ 168.721 633.09 343.20 2,505.13 2 '14 5.24 
bl Non -controllln, l:1terests 

xv P11ld-un enult share<:an1tal foce\'a lueoff 10 -e.1ch 13423.'ltl 13423.48 1342:J.40 13.423.48 13'123.40 13,423.40 -
x,i Other ccIuitv (exdudinc: revaluation reserve\ 69,868.04 

--xv 11 f.arnliw Jer share (El1S\: fNpt an11uall!>c1!) 
al lfaslc EPS (0.01 0.05 0.47 0.26 l.92 1.70 
bl Diluted EPS f0.0 1\ ro.o5 0.47 0.26 1.92 1.70 

Pa rt II 
IJNAUlllTEO CONSOI.IOATF.D SEGM ENT WISE lll:'.VliNUE, llESUI.TS ASSETS AN O 1. IAHILITIES f l In Lal<hl 

Ouarter Eudcd Nine Months Ended Year Ended 

S.No. Pal·tlculars 31.12.2023 30.09.2023 31,12.2~2 3t.1l.2023 31.12.2022 31.0:).2023 
{Unaudited) (Un.1udlted) (Unaudited) (Unaudited) (Unaudited) (Audllod) 

I Segment Revenue 
,1 Tr.id ino 15.86 479. 11 15.06 479.11 2,803,18 
bl Investment Activi ties 326.18 283.61 12.68 854.85 1,547.29 2,582.09 
cl Heal Estate 
d\ Un.illocated 1.66 297,02 1.66 717.52 4.09 

Total Se(!ment Hevenue 327.04 299.47 709.61 1172.37 2,743.92 5,309,36 

2 Se11 mentResu lt 
Profit( ♦ l Lossf . \ before finance cost and tax ,, Tradlno 0.46 0.46 12.66 ~*- Investment Activities 274.69 24 l.OO 139.17 730.00 1 397.78 2,371.79 
Henl Estate (114.37 180.351 193.88 r210.21 <256.37l (332.661 

dl Un:,lloc(l tctl • res.so 182.9 11 193.51 '240.01 301.44 '436,901 .. 
Less; Finan ce Cost 2.40 2.46 2.10 7.42 6.83 )l.(fj 

Pront before l.l K 72.42 75.36 50.02 213.10 1 516.48 1 603.73 --
l.ess· Current Tax t lncludl •l " ea rl ier vear t..1x ad ustmen l 140.841 16,251 19.16 f 19.16\ 107.54 493.99 
Less: Deferred T:tx 8.19' 7.36 (9,661 23.16 9,66' 17 1.57 
Profit for the period/Year aner tax but before sh[1 rc o f net pront of 
Investment s accounted for uslnu eciultv·meth(ld 

105.07 74.25 49.32 209.10 1,130.60 930.17 

Sh:ire of nrcOt/Ooss l of :in assod:itc flll.64 1143.00 578.46 133.96 1,437.61 1,449.54 
l'roOt for tht! y_ear{ lt!rlod (16.57 (60.75 627.70 343,14 2,57<, .2 1 2,3 117.71 

3 Segment Assets ,, Tr:idlno 621.09 62 1.65 700. 17 621.6') 700. 17 655.72 
b lnvestmt r tActlvl tles 72 556.07 72,572.60 77,482.08 72,556.07 77,402.00 72,154,06 
cl Hea l Est,1te 9 860.57 9,906.08 9,056.2 1 9,860.57 9,856.21 9,054.66 

1-.!!l Unallocated 1104.17 l.1 76. I 0 1,444.65 1,104.17 I 444.65 1.1 57.0 1 
Tota l Assets 84,142.70 04 276.51 09 403.91 04,142.70 09,40:1,9 1 83,021.45 

4 Se'1men tl.labl1Itles 
.1 \ Tradtno 5.91 5.65 8.73 5,91 8.73 4.36 
bl Investment Activities 89.21 9S.72 60.62 89.21 (,0,62 37.03 
cl Real Est.ite 122.29 120.27 98.67 122.29 9J,67 89.91 
dl Unallocated 404.12 403.54 184.43 404.12 304.43 390.60 

Tot;il Ll;1bllitlcs 621.53 625,18 552.45 621,53 552.45 529.93 

!i<U.o.s; 
The aforesa id unaudited Consolidated Onanclal resu l ts for the th ird quarter and nlno months ended 31st Decembor,2023 have heen reviewed and recornmen11d by the Audit Commlttn :ind 
apI1roved by the Oo:ird of Directors in Its meeling held on Feburary 12, 2024. 

2. Tht! above Results are in corn 1>IIance with tl,e 1nrllan Accounting St,1ndards ( Ind -AS) ns prescribed under Section 133 of the r.o rnpan ies Act. 2Q I J read with the Compan ies (Indian Accounting 
Standards) nules, 2015 (as :imcndi:d) from time to time 

3. The Holding Company continues to recognlieTrad lng. l\eal Estate and Investing activities as sep:lrate Bu siness Segments. 
4. Earning µer shar'! is not .1nnuall~ed for the Qt;arter and nine months ended 31st December 2023,Qunrt&r ended 30th Sep tember, 2023 and Qu ar ter and nine months ended 31st December, 2022. 

S The f1'1urt!S o! the nrevi<i us ocrlod~ have heen re-~rouned/ re-ar ranged wherever considered neces 

Place: New Delhi 
nate : 12-in-202 
lleRd,Office : Nea1 a Road , l.udhhrna-141003 CPunfah) 

Hy the or<l er of the board of llolding Company 

~~y 
Ct:Oand Whole Time Director 

DIN: 00562330 



(/4\ OSWAL SUNIL & COMPANY 
CHARTERED ACCOUNTANTS 

71, DARYAGANJ, NEW DELHl-110 002 

Tel. : 2325-1582. 2326-2902, 4306-0999 
E-mail : oswalsunil.co@gmail.com 
Website : www.oswalsunil.com 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to date Financial 
Results of M/s Oswal Agro Mills Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
M/s Oswal Agro Mills Limited 

I . We have rev iewed the accompanying Statement of the Consolidated Unaudited Financial Results ("the 
Statement") of Mis Oswal Agro Mills Limited ("the Holding Company") and its share of the profit/loss and total 
comprehensive income of its associate for the quai1er ended December 31, 2023 and for the period from April O I, 
2023 to December 31, 2023, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Listing 
Regulations'). 

2. This Statement, which is the responsibi lity of the Company's Management and approved by the Board of 
Directors of the Holding Company has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on these Financial Statement based on our review of the Statement. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. This Standard requires that w,,: plan and perform the review to 
obtain mod~rate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
Listing Regulations, as amended, to the extent applicable. 

4. The Statement _includes the results of the followin entities: 
Name of the Entity Relationship 
Oswal Greentech Limited Associate 

5. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes 
us to believe that the accompanying statement, prepared in accordance with recognition and measurement 
principle laid down in the applicable Indian Accounting Standard (Ind AS) pre~cribed under section 133 of 
the Companies Act, 2013 ("the Act"), as amended, read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For OSW AL SUNIL & COMP ANY 
Chartered Accountants 

Registration No. 016520N 

nil Bhansali) 
Partner 
Membership No. 054645 , ~ I\ CYJ 9 \o ') 
UDIN: ?~£lf~6 \S .(?( n,.u <!J O ~ 
Place: New Delhi 
Date: 12th February, 2024 


