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INT!MATION UNDER REGULATION 30 OF SEBI (LISTING OB TIONS AND

DISCLOSURE REQUIREMENTS} REGULATIONS. 2015 (..SEBI LODR

Requlations")

SCRIP CO E:539113

TIME OF COMMENCEMENT: 12.00 P.M.

TIME OF CONGLUSION: 05'oo P.M.

Dear Sir/Madam,

ln compliance with the provisions of Regulation 30 and 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read over with SEBI Circular No.

CIR/CFD/CMD!4I1O1S dated 09.09.2015, we would like to inform your good office that the

Board of Directors of the Company in their duly convened meeting held Today i.e. Thursday,

the 12th Day of November, 2020 has inter alia discussed and approved the following:

1 Standalone as well as Consolidated Un-audited Financial Results alongwith Segment

Results for the Quarter and Half Year ended September 30, 2020, Standalone as

well as Consolidated Statement of Assets and Liabilities as on September 30,2020

and Cash Flow Statement (Standalone as well as Consolidated) for the half year

ended on September 30, 2020. Copy of the said Results is attached herewith as

Annexure - A

Limited Review Report issued by Statutory Auditors of the Company on the aforesaid

Financial Results. Copy of the said Limited Review Report is attached herewith as

Ann re-B

2.

The said results have been reviewed by Audit Committee in its meeting held on the 1'lth

November, 2020 andthereafter duly approved and taken on record by the Board of Directors

of the Company in their Meeting held today i.e. on the 12'n Day of November, 2020'
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It is also submitted here that as per Regulation 33(3Xb) of the Securities and Exchange

Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, we

have consolidated the said Financial Results with respect to our Joint Venture Company

[//s Horizon Remit Sdn. Bhd., Malaysia and for our two Wholly Owned Subsidiary

Companies i.e. M/s Paul Merchants Finance Private Limited and M/s PML Realtors

Private Limited for the Quarter and Half Year ended September 30,2020.

3. Appointment of Sh. lnder Sain Negi (DlN: 08947230), as Additional Director

(lndependent Category) who shall hold office upto the date of Next Annual General

Meeting of the Company. Pursuant to the requirement of Regulation 30 read over

with Para A (7) of Part A of Schedule lll of SEBI LODR, Para A (7) of Annexure I to

SEBI circular no. CIR/CFD/CMD|4|?91S dated 09.09.2015, the required information

in this regard is given below.

i.

ii.

Name of Director - Sh. lnder Sain Negi

Reason for change Appointment as Additional Director (lndependent

Category)

Date of appointment- 12-11-2020

Term of appointment - He shall hold office upto the date of Next Annual

General Meeting of the Company

Brief profile - As per Annexure - C

Disclosure of relationships between directors - Sh. lnder Sain Negi is not

related to any Director, Manager or Key Managerial Personnel of the Company;

iii.

iv.

V.

vi.

Further, in accordance with Circular no. LIST/COMP114|2}18-19 dated June 20,

2018 issued by BSE Limited, Sh. lnder Sain Negi is not debarred from holding the

office of director pursuant to any SEBI order or any other such authority.

4. Approved issuance of a Corporate Guarantee to be issued in favour of Western

Union Payments (Malaysia) Sdn Bhd on behalf of Horizon Remit Sdn. Bhd.,

Malaysia, a Joint Venture of the Company upto an amount of USD 2,50,0001 (Two

Lakh Fifty Thousand Only) in lieu of the Corporate Guarantee earlier issued in favour

of Western Union amounting to USD 2000000. The information pursuant to SEBI

Circular No. CIR/CFD|CMDI41?O15 Dated September 09,2015 is as follow:

Name of party for which such guarantees or indemnity or surety was given:a

Horizon Remit Sdn. Bhd, Malaysia

Whether the promoter/ promoter group/ group companies have any interest in
this transaction? lf yes, nature of interest and details thereof and whether the
same is done at "arms length";

a



a

a

Horizon Remit Sdn. Bhd, Malaysia is a Joint Venture of the Company in Malaysia

and the Promoter Group should be treated as interested in this transaction. The

transaction is at Arm's Length.

Brief details of such guarantee or indemnity or becoming a surety viz. brief
details of agreement entered (if any) including significant terms and

conditions, including amount of guarantee;

The Corporate Guarantee is being issued in favour of Western Union Payments

(Malaysia) Sdn Bhd on behalf of Horizon Remit Sdn. Bhd., l\Ialaysia, a Joint Venture

of the Company upto an amount of USD 2,50,000/- (Two Lakh Fifty Thousand Only)

in lieu of the Corporate Guarantee earlier issued in favour of Western Union

amounting to USD 2000000.

lmpact of such guarantees or indemnity or surety on listed entity.

The lmpact of this guarantee will be negligible considering the total Net Worth of the

Company and the same will arise oni-y 
-in 

case the Joint Venture Company M/s

Horizon Remit Sdn. Bhd, Malaysia defaults in faithful and timely performance of its

covenants, agreements, undertakings and all obligations of every kind and

description towards Western Union including, without limitation, all covenants,

agreements, undertakings and obligations for payment of principal, fees, taxes and

other sums required to be paid in accordance with its Agreement with Western

Union.

You are requested to take the same on your records

Thanking you,

Yours faithfully,

For PAUL MERCHANTS LIMITED

(HARDAM SINGH)

COMPANY SECRETARY
FCS-5046

Encl: a.a.
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ln

$r. No PARTISULAR5
Th.6s Mffths

End€d :10.09.20:0
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1,349

Total lrcfit Before Tu 501 264 4.&4 7f7 EO 1,655

3

(rl

{b}

{q}

{o

Sc8:rent A$€ts

tegmt - Psa
lqrffit- TnEl
Safrier* . ,,b.ry Tffifcf
um{td#Lst!

2J7)

1,t2

t9.302 39,175

1.953

't3,

38,04?

?,rq.r

30(

?,321

1{2

l9,3gI

2,r9't

3E,G6r

2,]5€

20{

t8,E6t

Iot{ 11.767 4!,268 4{,,tit€ 47,76't 40,5{C 41,+24

I
(r)

{h}

{c)

{d}

1,r17

36

411

lcgrtr{nt Li.bifiri*
Lgmt- Fsex

le8ffit - TnEl

ljr6ttetEd Liabdrties 1U

r,r0l
17

i,311

106

tlr

r,541

3!

4,l

1,34?

r0t

5ll

1,58d

6I

6tr
fotal 1,9,1 1.91< 1.986 1.996 1.966 2.?80

{r}
(bl

(cl

idl

t!l

C+ital Eaehyrd
{Scll[nrsrst! - 5E ffit Lfitrllttlc]

S"8mt-fffi
se$nert - TErr{
safilft-fimyT6Gtur

lhrlao.nEd Asrt
lrnellxrEd U*ilfticr

m
tft

19,102

,11 4

,t5l

trl

l9,t],

:€,4

Et4

38,O,.?

531

m

'1
39,102

4lt

414

*:

]8,0,r2

531

n2

,.:

:8,66?

6J]

oGl 39,771 39,Jt 36,551 39,n1 1E.55. 39,14.r

Managing Oiru€-tor
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Pnu[ Mrnchanrs Lrd
(An lsotoot{tr! e6lld c+j {(,nr L7a!o@ur!4Flco1r679l

coRP' oFF.; Pifl, llorse, StO 829430, 

'e€tof 
z2-A, Chandii{h - 160 0!r ptr m72-$?41}86, s0l5l}r0 ril : 0f2-50{u09

E{o.il : infogpaulm{Ehrrlr.net ttebsib : vnr*gaulmerdlantrcet

iE6D' oFL: 06M lxl, 116, !31 lrd Hoor, otl rrycr, lj, $tEJi MrB, r.irrtsrh Bo.4 lricw Dclhj.ilogli ptr : 011487umq0

Statement of Standalone Assets & Liabilities

Ai at 30th tep, 2020 Ai.t 38t M!r, 2O2O
P3rtlcslars

Uuaudited Audited
ASSETS

r)
b)

c)

d)

e)

f)

e)
(h)

(i,

0l

Property, Plant.nd Equipment

Capital work in Progress

Investment Property

GoodrYill

other Intangible Asset$

Intlngible Ass€ts Under Development

Elological Assets otter tian b€arer plants

Financlal Assets

i) Investm€nts

li) Trade ReceiYables

iii) Loan5

ili) Others ( to be spectfied)

Defe$S Tax Assets {ltrt}
Oth€r Hoo&rr€fit Assets

10.59

15,880.99

6,099-97

162.04

70.88

6.209.61

16,880.99

?77.9Q

?o.88
Current Assets

Inve{rtori€s

Financlal Assets

t) Investments

ii) Trade R€€eivable6

iiilcash and c6h equiyalents

iv) Bank Ealance Other than iai abovc

v) Lo6ns

vl) Others

current Tax Ass€B { l{et)

Qther Currrnt Assetg

4,616.55

293.L4

68r.0r
103.46

11,556.50

r40.35
491.70

t7.t7

643.02

5,464.38

442.54

337.29

100.37

r0,17t.50
181.99

6?9.82

1r.70

695.14a)

b)

c)

d)

Totsl Asstt 4L,767.37

EQUTTY A'ID LTATISTIES
EQUITY

a)

b)

Equlty Catital
Otfier Eguity

102.80

39,668.2t
r02.80

39,O4t-64

LIABIIITIES

t1) Non-Curent Liabilltie
rinancial uabiliB
i) Borrowings

il) Trad€ Payables

itl) Odrer finandal llrblliti€s (oth€r than thogc spe€i8ed in I

Provisions

D€frrrsd TEx Lbbillties (l'Iet)

othcr Nonflfft rt utbilitief
Dsferred tax liabillti?5 (llet)

Otlrer oon-crr rrefi t llabllities

165.05 162.6rb)

c)

d)

c)

d)

a)

Current Liibllitics
.)

b]

c)

Financirl uabiliues

i) Borrowirigs

ii) Trade Paya!,tei

Other Current Liabilities

Provlslons

288.01

s74.58

842.52

126.19

75.89

699.95

955.62

385.61

41.752.37 41,421.12

Pla€e: Chandigarh

Dated: 12.11.2020

m;;'-"
Managing Dir€ctor

/)
vl

r'7:"
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/

4r..424.1,2

Nitv ard tiabilitr's



PAUL MERCHANTS LTD
STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED ON 3OTH SEP 2O2O

c|N-L74900DL1 9E4PLC0 1 8879

HALF YEAR ENDED

30.09.2020

PREVIOUS YEAR ENDED

31.03.2020

FARTICULARS

UNAUDITED AUDITED

112
(7)

(128)

8
(25e)

2

(43)

(673)

(128)

5

772

282
114

(1 13)

49

22

15

(87)

(1,061)

(81)

Q4\

1,656

63

(4s)

(7)

(304)

o.+ I

337

(21)

772

1,025
(165)

87

1,061

81

2,089

(2,050)l

(336)l

(2,385)l

(228)

3.707

'72)
2

(6,631)
(106)

5

337

165

11

(171

43
673

128

8:t8

(340)

u4
337

681

521

s76 
|

14e 
l

(3)l

(1.343)

138 l

(s)

(125)

(113)

(614)

(&4)

(6ee)

212
(8)

2U

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax

Adjuetment fon
Depreciation

ProfiUloss on Sale of Fixed Asset9lnvestnenB
Gain on Sale of lnvesfnents

Finance Cost

Short Term Provisions

Long Term Provisions

Rental lncome

lnbrest lncorne

Dividend Received

Other Comrehensive lncome

OPERAI}TG PROFIT/(LOSS) BEFORE WORKING CAPITAL

CHANGES

Adiustmentfor:
Net changes in operating Assets & Liabilities

lnventory

Cunent In\resunents

Trade receivable

Other Bank Balance

ShortTerm Loans & Advances

Cunent Tax Assets

OtherCunent Assets

Trade Payables

Other Cunent Liabilities

cAsH FROM,(USED lN) OPERATIONS

lncome Taxes Paid

NET CASH FROiI{USED lN) OPERATING ACTIVITIES

B. CASH FLOW FROU INVESTING ACTIVTTIES

Sale of Fixed Assets

Purchase of Fixed Assets

Rental lncome

lnterest ln@me

Dividend lncone
NET CASH FRO*I,(USED lN) INVESTING ACTIVITIES

C. CASH FLOW FROU FINANCING ACT]VITIES

Dividend Paid

Bonowings (Net of Repayments)

ShortTerm Bonowings
Finance Cost

NET CASH FROifl(USED) lN FINANCING ACTIVITIES

Net Change in Cash & Cash Equivalents (A+B+C)

Cash and Cash equivalent at'

Cash rnd Cash equivatenb

the of the

Place : Chandigarh.

Dated : 12.11.2020

o

,

ff_":::"i-"
Managlng Director
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COiI3(XJDAI€D TI'i'ANOAI RESUITT TOR AND HAT' YEAN END€D ON S€PTEMAER

tn pw lhnre dlta

S.- }|o pART|CUt-AiS ThrE M6tlE
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PEa&!3]
Msthr f,ndcd

3015.2020

Cscaqrdllt3
M6lt. trld.d

:mJ9lo19 hrhe
DdhrY.u

Yq b Det!

llts6 lor tfi€
g.riod 6d€d
f,0r92020

YwbOilc
tirwc for tlE
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,o.09:rru,

Plq,ios YE
odad

3LOl:020

UMudited t EudlEd Unaudited UnrudiEd Unaudited Audilcd

I

tl

ReEnk t om Ope6tio6
(rlh.rl,rm

?sj42
126

9,1N7

319

13,603

183

108.030

4rr5

2llsJ79

341

5ao,1u

.!t5

73,a69 33,006 113,t76 108,475 2{5,920 54o.508lll

TlEto

12131

363

*
t7

:-lrt

f55

59'

29

m

68'

,o.440 lltztr

(.9!)

ru
61

lN

L45r'

103,150

tl
1,16t

t5

Ll
r,E65

240.845

L?!l
lr.5

t53

527261

l!3sl
tr5?o

2a6

323

6erl

tv
I

b

c

d

t
f
a

erqdg
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3E6MEilT WISE REVENUEI RESULTS ArtO CAPTTAI EMPIOYED UNDEB NEGUIANON 33 OF THE USTII{6 REGU1ATIOIIS

fi8ur6 hare b€s rearanged atrd

I
of the Board

Place: Chandigarh

Dated: I2,11,An:0 Bansal

2020

PARTICULAft'Sr. No

OFSTATEMENT SEGMENTCONSOIIDATED roERESULTS THE QUA8TEN HAIFAND ENDEOYEAR ON SEPTgMEER

Year to Date

fitur$ for the

period ended

30,09.2019

Pr.ceding 3

Mcnths Ended

30.06.2020

Previous Year

ended

31,03.2020

Corr€fpondin8 3

Months End€d

30.09"2019 in the
previous Yeilr

Year to Date

figures for the
period eoded

30.09.2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audit€d
1 Segmht R€wrue

{al

{b}

(c)

Ittet sle/;m lrm ceeh sSmnt )

hgncnt - Forcx

SaBm€nt - Trrv{

SeSmr0t - &trcr:

73,9?.1

1,44',t

20

31,409

1,271

r3?,437

190

r,066

r05,330

2E

7,677

241,179

286

1,91{

535,??3

456

4,433

Total 75,342 12.688 113,691 r08,0 745,579 5,1{,,1 I:

(a)

{b}

(c1

Lffi krtrfS.irnent RsrmE
SegrEit - Forer

Sefment - Trawt

S€gmeflt - Otiers

Net $lerlncme trm Operatimi 75,y. 32,688 1 33,593 108,030 245,579 540,t 12

?

(3)

tb)

{€}

5e$nellt iasrttr tProBXq/ fsss t-l taroE tfl rn.l krt:mstfrcil
Ea€h sarmd
5€gment - Forex

s€gmmt .Trs\Bl

t€gmefit - Others

10{

3

q72

1t5

947

2v

41

7tE

(111

(1ll

1,9'r6

542

83

r,284

1,076

105

3,070

fotal 1,O79 806 1,Ot1 r,885 r,910 ,r,25l

r)

fi)

,il)

L6E:

llrt€res!

Oths Un-rtlocrHc fp€nditlre net otf
Add:

UB.altocabte income

55

1.t8

127

79

119

t;l

r8l

85

326

4rt5 141

'I t5

54!

Z$
894

4%

Total Profit Befse Til 1.001 9r8 477 t,916 t,567 3,606

3

(al

(b)

(d)

tdl

Scgment Assets

Segment - Forex

Se!filef,t " Trd\€{

S€3rmt - Ottlerl

Unsltoated &sftt

t,323

147

30,607

*,n6

1,953

,39

15.595

16,742

?,,191

306

14,198

16,129

?,12:

1 "l?

38,607

$,n6

2,191

rt6
24,r98

16,U9 r5.940

2,358

?04

27,0,+4

tot!l 47,846 44,.t30 17,925 47,44 42,971 ,r5,546

4

(.1

(b)

tcl
(dl

lt3mert Ltabitltles

!€$rent - For€x

s€gflr€rt - Trawt

legll|ent - Odlers

LirEttocated Lkbitltks

1,r4'1

]6

5,499

1,5O3

z7

2,879

t,347

106

1,616

1,54?

t6

5.49'

1,347

106

1.616 4,575

1,586

61

fotal ?,082 ,a,{0t 5,069 7,082 5,05, 6,2?2

(a)

{b}

(c)

(d)

{e}

5 Cagital Employed

{se8!n€rt ssets - Selment Llabitltl€5}

Segrxflt - ror.x

Segtnent -Ttawl

Se3nl€frt - ftrrers

t rEttocaled Ass.ls

Unatticcated Liabilities

777

106

30,607

14,116

5,{99

451

112

25,596

16,712

2,979

814

201

24,198

lb,229

1,616

t06

30,607

14,776

5,.r99

844

201

21,r9€

16,21'

3,616

772

t{3
27,044

15,9{0

4,575

?atal 10,766 40,o71 37,&t6 40,766 37,t56 39,124

wlrereYer neces5ary to current

Sirector

Three Mo[ths

Endod 30.09.2020

I
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Consolidated Statement of Standalone Assets & Liabilities
Rs,

As at 30th Sep, 2OZ0 As at 31st Mar,2020Partlculars
Unaudited Audited

ASSETS

(1) Non-Current Assets

6,322.90

10.59

9.46

183.05

70.88

6,397.02

43.16

244.O1

70.88

a)

b)

c)

d)

e)

0
s)

(h)

(D

0)

Property, Plant and Equipment

Capital Work in Progress

lnvestment Property

Goodwill

Other Intanglble Assets

Intangible Asscts Undcr Development

Biological Assets other than bearer plants

Financial Assets

i) Invcstments

Deferred Tax Assets (Net)

Other Non-Current Assets

(?) Current Assets

750.04

4,620.49

293.14

L,oL7.97

103.46

32,995.99
412.92

1,Ot4.79

42.27

s,467.32
442.54

1,583.17

100.37

28,851.73

310.58

1,174.98

57.76

802.15Inventorics

Financial Aasets

i) tnvestments

ii) Tr.dc Receivables

iii)Cash and cash equivalents

iv) Bank Balance Other than iii above

v) Loans

vi) O,thers

Current Tax Assets ( Net)

Other Current Assets

47,847.95 45,545.68Total Ass€tj

EQUITY AI{D LTAEILITIES

EQUITY
102.80

39,2'20.91

102.80

40,663.48
Equity Capltal

Other Equity

a)

b)

c)

d)

a)

b)

LIABILITIES
Non-Current Liabilities

192.28196.46

a)

b)

Financial Liabilities

i) Borrowings

Provislons

(2) Current Liabiliucs

3,305.43

724.57

L,037.72

961.96

4,776.14

608.29

967.2s
s33.53

Financial Uabilities

i) Borrowings

ii) Trade Payables

Other Current Uabilities

Provisions

a)

b)

c)

45,545.6847,847.95Total Equity end

Place: Chandigarh

Dated: fiL11.2020 {,#,"i
DllN-{x)o77230

rvraJglne Director

tr,
a

.1



PAUL MERCHANTS LTD
CONSOLIDATED STATEMENT OF CASH FLOW FOR HALF YEAR ENDED ON 3OTH SEP,2O2O

clH-L749@DL1 984PLC01 E679

Amount

HALFYEAR
30.09.2020

PREVIOUS YEAR

31.03"2020

(44

4,037

(11

*
257

44

2,899

(31)

3,577

4,448 
|

(72\
6l

(11,248)l

(363)l

(8)l

318 I

ls1 I

{3,026)l
(818)l

(3,845)

1,025

(290)

30

1,767

1,621

(246)

1,34

398

1, !E5

1,5E3

323
114

246
263

28

1,583

{'ot8

1,400

11

(83)

34

120

4

120

(r

12,071

(70)

(1

(565)

1,88s

142

85

(428)
4

(34)

(120)
(4)

1.471

(8s)

1,388

52

975
149

(3)

14,247'
100

15

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax

Adjustment for:
Depreciation

ProfiULoos on Sale of Fixed AssetVlnvestments

Gain on Sale of lnvestments

Finance Cost

Short Term Provisions
Long Term Provisions

Rental lncome

lnterest lncome

Dividend Received

OtherAdjmtnents

oPERAT|NG PROFIT(LOSS) BEFORE WORKTNG CAPTTAL CHANGES

Adjustment for :

Net changes in operating Assets & Liabilities

lnventory
Cunent lnvestments

Trade receivable

Other Bank Balance

Short Term Loans & Advances

Cunent Tax Assets

OtherCunent Assets

Trade Payables

Other C unent Liabilities

cAsH FROil (USED lN) OPERATIONS

lncome Taxes Paid

NET CASH FROU/(USED lN) OPERATIHG ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

Sab of Fixed Assets

Purchase of Fixed Assets

Movement in Non Current lnvestrnents

Movement in Other Non Cunent Assets

Acquisition of stake in Subsidiary

Rental lncome

lnterest lncome

Dividend lncorne

NETCASH FROil/(USEO tN) INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES

Dividend Paid (lncluding Dividend Distribition Tax)

Borrowing (N€t of Repsyments)

Short Term Bonowings

Finance Cost

NET CASH FROH/ (USED) lN FINANCING ACTIVITIES

Net Change in Cash & Cash Equivalents (A+B+C)

Cash and at the of the

/1

t

,1, 
"lh.rof 

the Board

(w
ffineesh Bansal

Dft{ooz23o
Managlng Director

Place: Chandigarh.

Dated: 1?..11.2024
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lndependent Auditor's Limited Review Report on Standalone Unaudited Quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEB| {Listing obligations and
Disclosure Requirements) Regulations, 2015

Review report to

The Board of Directors

PaulMerchants Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Paul

Merchants Limited for the Quarter and Half Year ended 30th Sep, 2020. This staternent is the

responsibility of the Company's Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

{SRE} 2410 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entitt'', issued by the lnstitute of Cha*ered Accountants of tndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstaternent. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has corne to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations. 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For RAIIV GOEL AND ASSOCIATES

CHARTERED ACCOUNTANTS

Reg. No.- 011106N

CA ROHIT GOEI.

PARTNER

M. No" 091756

uDlN: 
!oocl\ 1 9( A C\ ft nCE?gao

Date 12.11.2020

Place: Chandigarh

Ambala OfEce :

i?9, Barrk *oad, Ambeia fanfr.

,€:€i3X : +r:- -/: -4Uu5oU/

Balhi Offtce :

T-1, 3rC Fioor. 477 7-7V,

Sharat Ram &cad,23. Dai'/a Gani,

ir'leu Delhi. Phone : 011-23280071.

1
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lndependent Auditols Limited Review Report on Consolidated Unaudited Quarterly and Year to date

financial results of the Company Pursuant to the Regulation 33 of the SEBI {tisting Obligations and

Disclosure Requirementsl Begulations, 2015

Review report to

Board of Directors,

Paul Merchants Limited

L. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Resr.rlts of
Paul Merchants Limited {the Parent"} and its subsidiaries (the Parent and its subsidiaries

together referred to as "the 6roup"), and its share of the net profit/{loss) after tax and total

comprehensive incorne I loss of its joint venture for the Quarter and Half Year ended 30th Sep,

2AZA ("the Statemenf), being submitted by the Parent pursuant to the requirement of
Begulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 203.5,

as amended.

2. This statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reportingl ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other

accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on

the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A

review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the ext€nt applicable.

4. The Statement includes the results of the following entities

ti) Paul Merchants Finance Private Limited (formerly known as Paul Fincap Private Limited),

Wholh Owned Subsidiary

(ii) PML Realtors Private Limited, Wholly Owned Subsidiary

{iii} Horizon Remit SDN. BHO., Malaysia, Joint Venture

S. Based on our review conducted and procedures performed as stated in paragraph 3 above and

in paragraph 6 below, nothing has come to our attention that causes us to helieve that the

accompanying Statement, prepared in accordance with the recognition and measurement

Standard and other accounting principles

Office:

:r?- (::;: -::;,; l:';

Delhi OfEce I

T-1, 3:'d Flool 47?2'73,

Bha:"at iar:r ,{oad, 23, DarYa Gani,

New Delhi. Phone :911-23188071

principles laid down in the



generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. The consolidated unaudited financial results includes the interim financial statements/ financial
information/ financial results of Malaysian Joint Venture which have not been reviewed/audited
bV their auditors. The consolidated unaudited financial results also includes the Group's share of
Net {loss} after tax of Rs. (17.72} lakhs and Rs. (33.70} lakhs for the quarter and half year ended
September, 2020 respectively as considered in the consolidated unaudited financial results, !n
respect of Malaysian Joint Venture, based on their interim financial statements/ financial
information/ financial results which have not been reviewed/audited by their auditors.
According to the information and explanations given to us by the Management, these interim
financial statements / financial information / financial results are not materialto the Group.

7. The consolidated unaudited financial results includes the interim financial statements/ financial
lnforrnationl financial results of subsidiary company PML Realtors Private Limited which have

not been reviewed/audited by us. The unaudited financial results of the said company reflects
total assets of Rs- 2555.50 Lakhs as at 30th Sep 20?O and total revenue of Rs. Nil and Rs. 12"51

lakhs, total net profit/{loss} after tax of Rs. t6.13.} Lakhs and Rs.1.73 Lakhs for the quarter ended

30th Sep 2020 and half year ended 30th Sep 2020 respectively as considered in the consolidated

unaudited financial results. These interim financial results/Statements have been reviewed hy

other auditor whose report have been furnished to us by the Management and our conclusion

on the statements, in so far a$ it relates to the amounts and disclosures included in respect of
the said subsidiary is based solely on the reports of the other auditors and procedure

performed by us in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For RAIIV GOELAND ASSOCIATES

ACCOUNTANTS

No.- 011106N

CA EOHIT GOEL

PARTNER

-*

M. No.091755

UDIN:266f \15 tt AR RRcb 1 1 I Z
Date:12.11.2020

Place: Chandigarh

CS



Annexure C

BRIEF PROFILE . INDER SAIN NEGI

Worked with Reserve Bank of lndia for more than 35

years & retired as Regional Director in November,
2016. While working with RBl, he served in key areas
such as Banking Supervision, Foreign Exchange
Management, Administration and Vigilance.

Name of Director Sh. lnder Sain Negi

Designation Additional Director (lndependent Category)
Age, Date of Birth 63 years, 25-1 1-1956

Qualification B.A. (Honours), M.A
Experience He has over 35 years of diverse experience while

working with Reserve Bank of lndia. His experience
includes working in the departments like Exchange
Control Department, Vigilance Cell, and

Administration. He is retired from the post of Regional
Director, RBl.

Expertise in Specific
FunctionalArea

Terms and conditions of
appointment

He is proposed to be appointed as Additional Director
(l ndependent Category)

Date of first appointment
on the Board

12-11-2020

Shareholding in the
company

NIL

Relationship with other
Directors, Manager and
other Key Managerial
Personnel of the company

Sh. lnder Sain Negi is not related to any Director,

Manager or Key [\Ianagerial Personnel of the
Company.

Other Directorships NIL

Chairmanship of
Gommittees of other
Boards

NIL

Memberships of
Committees of other
Boards

NIL


