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Ref
Date

NCCFL/BSE/202I
2410212021

The Secretary

BSE Limited

Phiroze JeejeebhoY Towers

Bandra (E), Mumbai - 400 051

Dear Sir/Madam,

Sub: Dissolution of NCC Finance Limited - Under Voluntary Liquidation

Ref: ScriP code: 531452

WithreferencetothecitedSubject,itisherebyintendedtoinformvouthatHon,bleNCLT,Hyderabad
has ordered dissolution "r 

Nci-'Fi""."" fl.it.a uia" order No. cPl26l5gl of IBC/HDB/2020 dt'
-iinii6zl.Copy 

of the order is enclosed herewith for your reference

Kindly take on record and do the needful'

For NCC Finance Limited

ve aYa

i r6,

Sridhar Venkatraya Sundararaia
Regn No IBBUIPA-002/IP-Y001 46 12017 -18110382 \ *
Liquidator

Encl: As above

Regd. Office : N

O4O-2325 8888, Fax : o4o'2312

o

*

tJ) c,J

Phone

CC House, Madhapur, Hyderabad - 50o 081'

iisi, i.liii*"",ors.ntcfl @vahoo'com I www'nccfi nanceltd'com
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IN THE NATIONAL COMPANY LAW TRIBUNAL'- -ivonnlnADBENCH,ATHYDERABAD

CP.No.26159 of IBC"FIDB/2020

Under Section 59 of the Insolvency and Bankmptcy Code' 2016
"" 

et J f."Jrfu,ion 38 of IBBI (Volr'rntary Liquidation ProcEss)

Regrlations, 20 l7

Inthe matter of:

M/s. NCC Finance Limited
(CIN :L65993TG r99 4PLC0 r7 1 37 )

lvl/s. NCC Finance Limited
Having Regd, Office at NCC House,

Madhapur, HYderabad,

- 500 081 .

I t:,: .

L*.-*-

^.._-..-1
i

r,!t'i

..... Applicant/
Corporate Person

Date of Order: 19.02.2021

b*u*t Shri. Madan B' Gosavi, Member Judicial' 
.-"'--'- O.. Binod Kumar Sinha, Member Technical

Parties/C ounsel Present

For the APPIicant Mr. V. S. Sridhar, Liquidator

Mrs. JVL Bharati, counsel for the Liquidaror

Per: [BENCHI

ORDER

1- The instant Application is frled under Section 59 of IB Code' 2016

seeking to pass an order that the corporate person shall be dissolved as

per Section 59(8) of the Insolvency and Bankrr'rptcy Code' 2016

2. Brief facts as starcd by the Petitioner are as under:-

a.TlratN,I/s.NCCFinanceLimited(hereinafterreferredtoaS..the

Company" or the "the Corporate Person")' is a public limited

company incorporated under the provisions of erstrvhile CompaniSs

Act. 1956 (presently Companies Act, 2013) on 20 06 1994 having
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registered office at NCC House' Madhapur' Hyderabad' Telangana -

500081 .

b.ThemainobjectsoftheApplicantCompanyaspertheMemorandum

of Association is as follows: i

''rc carU ott the business oJ Jinance' inuestment,.ottd

,loair|,' ni"-p'o'chase' leasirtg ond to linattce, rease
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l' 
o :ln i.a;..* 

o'
'ir'ii,t Ji, ou,l to assisr in Jinatictng of atl and every kind '' 

'

c.TheAuthorisedShareCapitaloftheCompanyisRs.T,00,00,000/-

(Rupees Seven Crores Only) consisting of70'00'000 (Seventy Lakhs)

equity shares of Rs'10/- (Rupees Ten Only) each' The issued'

srrbscribedandpaidupcapitaloftheApplicantConrpany,iS

Rs.6,00,41,000/- divided into 60'04'090 equity shares of Rs' 10/- each'

There are 5162 shareholders in the Company as per latest Annual

Returns filed by the Company for the years 20I8-I9 The top

CP.No.26159 of lBC/HDBi2020

Date of Order: 19 02'?021

iz

7o of share olding

3.r5%

Shareholders of the Applicanr Company are as under:

BJD Secltr ities Pvt Ltd 1,89,974

Raben TechnologY

Solutions Pvt Ltd

t,63,1 14

4 Pragna DiliP Vasa

7
2.72o/"

the Board Meeting held on

d. That as required under Sec 59(3) of the Insolvency and Bankruptcy

Code,20i6andRegulation3oflnsolvencyandBankruptcyBoardof

India (Voluntary Liquidation Process) Regulations' 20 I 7' Iiquidation

proceedings were initiated by a declaration of solvency signed by Lll

the Directors of the corporate person ln

31.08.2019.

,\ (

No. of shares

held
Name of the Shareholdersl.

No

2.32%1,40,000
3 Mantena Raju

1.94%1,16,913

1.66%oo ?50
Jayantilal Premj i Shah5
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CP.No.26159 oi IBC4{D8i2020

Dcre oford€r. 19 02 2021

e.Theshareholdersofthecorporatepersonpassedaspecialresolution

in the Annual General Meeting held on 27 09 2019' appointing the

InsolvencyProfessionalastheLiqrridatorfolthevoluntaryliquidation

of the Corporate Person' Within ? days of passing the special

resolution, a copy was filed with the ROC' Hyderabad with which the

ComPanY is registered'

f. That pursr'rant to the provision under clause (c) of sub section (3) of

Section5gofthelnsolvencyandBankruptcyCode,20l6,sincelhe

Applicant Cornpany does not have any secured or unsecured creditors

as per its latest audited balance sheet' the requirement for obtaining

theconsentofthecreditorsontheresoltttionpassedunderclause(c)

did not arise.

g. That as required under

BankruPtcY Board of

Regulation 14 of the Insolvency atnd

India (Voluntary Liquidation Process)

',::t'-

h

Regulations, 2017, public announcement in Form A of Sclredule I was

made in English in Financial Express and in Telugu in Nava

Telangana newspapers on 30 09 2019 calling upon the stakeholders to

submit their claims. In response to the public announcements' the

Lic[ridator received onlv one claim from the BSE Limited for

Rs.3,55,i80/- (Rupees Three Lakhs Fifty Five Thousand One

Hundred and Eighry Only) and the same rvas paid on 18 l1 2019'

Thereafter, the Liquidator did not receive claims from any other

stakeholders

That pursuant ro Regulation 9 oflnsolvency and Banknrptcy Board of

lndia (Voluntary Liquidation Process) Regulations'

Liquidator submitted his preiiminary report to the

Company stating abor'rt the Capital Structr'u e of the

2017, the

Applicdnt

Applicant

Company. Estimates of Assets and Liabilities' inquiries relating

to formation or conduct of business and proposed plan of action

by liquidator for carrying out the liqr'ridation proceeding The said ..

report was submitted with the Corporate Person on I1 I 1 2019'

That pursuant to Regulation 38 of Insolvency and Banknptcy Board

of India (Voluntary Liquidation Process) Regulations' 2017' the

\ /i'
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CP.No 26159 of IBC/HD82020
DaIe of Order: 19.02 2021
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Liquidator prepared a Final Report consisting of Details of audited

Accounts of the Applicant Company, realization of assets of the

Applicant Company, disposal ofthe debts ofthe Applicant Company'

payment to Creditors and Members of the Appticant Company' dnd

other details as required under the said regulation'

j. That pursuant to sub-regulation (2) of Regulation 38 of lnsolvency

and Bankruptcy Board of India (Voluntary Liquidation Process)

Regulations, 2017 a copy of the final report was submitted to the

Registrar of Companies, Telangana in Form GNL-2 vide SRN;

H99033854 filed on 01 10 2019'

k. That all the distribution has been made by the Liquidator of the

Applicant Company and the liquidator has closed the Liquidation

Account.

l. That the liquidator hereby confirms that there are no unclaimed

dividends or undistributed proceeds '

m. That the Liquidator in its petition has further stated as under:-

i. The assets of the corporate person have been disposed of' TJre

, Corporate Person did not have any assets other than cash and bank

i ,u,uo." and investments All of these have been disposed of'

.f ti. ,h" debt of the corporate person has been discharged to the

satisfaction of the creditors'

iii. No litigation is pending against the corporate person'

iv. There are no unclaimed proceeds of distribution or undistributed

assets. The affairs of the CorPorate Person have been completely

wound up, and its assets completely Iiquidated'

n. Reiterating above, coltnsel for the Applicant prayed to allow the

Application as PraYed for'

RoC in its repon dated 12.02.2020 has expressed his no-objection in

allowing the instant Petition and has further prayed lo direct the Applicant

to comply with statutory procedure as per law' i

Heard the Voluntary Liquidator and perused the record'

The Application is filed by the liqr.ridator under section 59 of the IB Code'

2016. This Adjudicating Authority has to see rvhether the liquidator has

4
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CP.No.26159 ol IBC/HDB/2020

Dare ofOrder: 19.02 2021
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complied with all the provisions of section 59 of the IB Code' 2016 read

with Regulation 3 ofthe Regulations before initiating voluntary liquidation

of the comPanl '

6. It is on record that the Directors have executed the Declaration ofsoiveircy

dated 31 '08 2019 duty verified by an affidavit in terms of provisions of

section 59(3)(a) of the IB Code' 2016' read rvith Regulation 3 of the

Regulations before initiating voluntary Iiquidation of the company'

7. The Company has issued notice to all the shareholders and an Annual

GeneralMeetingrvasalsoheldon2T.0g.20lginwhichtheapprovalfor

liquidating the company was also given' The copy of the resolution dated

27.09.201g passed by the shareholders is also on record (Page No'175)'

The Company has also filed Form MGT 14 {Page 242'246) intbrming the

special resolution passed by the members to the ROC and also the Form

No. GNL2' (Page No 177 - 180)'

8. It was also informed to this Adjudicating Authority that the Company

- under voluntary liqlridation has no secured or unsecured creditors as on
,-. t..:..'"-:.;; date of filing ofthe application.

', '' ,. .,rhe iiquidator in compliance with the Regulations had also published

: --' 
- -;:pubiic announcemen[ in Form-A of schedule - I in Financral Express

' .' ' '::;; (Engtish) and other in Nava Telangana (Telugtr) on 30'09 2019 and the

rr ,. *:: 
copies of such public announcement are also placed on record (Page \o'

253 &.2s4).

10. All the above facts would shorv that the voluntary liquidator has complied

wlth the requirement of the provisions of section 59 of the IB Code' 2016

read with the Regulations and fited this application under section 59(7) of

the lB Code, 2016 to dissolve the Applicant/Corporate Person viz ' Mls'

NCC Finance Limited' Taking into consideration the above fhcts and also

the compliance with all the requirement oIthe provisions of the Code and

Regulations by the liquidator' M/s NCC Finance Limited is ordered to be

dissolved as envisaged under section 59 of the Code' t

11. Upon dissolution, Liquidator shall hand over the record of the Company

to IBBI in terms of IBBI (Voluntary Lrqlridation Process) Regulations'

h\@1.,e-
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2017 read with relevant provisions of IBC' 2016 and {ile confirmation

thereof to this Adjudicating Authority'

With the above observations, instant Application is disposed of and the

voluntary Liquidator is directed to file the copy of the order throught e-

form INC-2E with the ROC concemed within 14 days from date of receipt

of copY of this order'

CP.No 26159 ol IBC/tlD8/2020
Drte of Ord€r: lq'0?-2021
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MADAN B. GOSAVI
ME]\{BER JUDICIAL
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