
            
                                                                                                                        

 

Ref: AKSHAR/SE/2023-24/2403/66 
 
March 18, 2024 
 
To      To 
BSE Limited     National Stock Exchange of India Ltd. 
Mumbai     Mumbai 
BSE Security Code: 524598   NSE Trading Symbol: AKSHARCHEM 
 
SUB: SUBMISSION OF VOTING RESULTS OF POSTAL BALLOT THROUGH REMOTE E-

VOTING AND THE SCRUTINIZER’S REPORT   
REF: REGULATION 44(3) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 
 
Dear Sir/ Madam, 
 
The Board of directors sought approval of the Shareholders of the Company through Postal Ballot 
pursuant to Sections 108, 110 and other applicable provisions, if any of the Companies Act, 2013 read 
with Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014, Regulation 44 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with requisite 
circulars issued by the Ministry of Corporate Affairs (MCA) in respect of the Resolutions set out in the 
Postal Ballot Notice No. 01/PB/2023-24 dated January 30, 2024. 
 
The Board of directors has appointed Mr. Bipin L. Makwana (Membership No. A15650), Practicing 
Company Secretary, Ahmedabad, as Scrutinizer for the entire Postal Ballot process. The Company has 
engaged the services of National Securities Depository Limited (‘NSDL’) for providing remote e-voting 
facilities to shareholders of the Company and the said remote e-voting facility for this Postal Ballot 
process conducted during the period from Saturday, February 17, 2024 (09:00 am IST) till Sunday, March 
17, 2024 (05:00 pm IST). 
 
In this regards, we are pleased to submit the voting results along with Scrutinizer’s report herewith. The 
resolutions has been passed with requisite majority on March 17, 2024, being the last date of Remote e-
voting. The Voting result along with the Scrutinizer’s report is also being made available on the website 
of the Company at www.aksharchemindia.com. 
 
We request you to take above information on your records. 
 
Thanking you, 
Yours faithfully, 
For, Aksharchem (India) Limited 
 
 
Mehul Naliyadhara 
Company Secretary & Compliance Officer 
Encl.: A/a. 



            
                                                                                                                        

 

 
The details of voting results of the resolution passed through Postal Ballot (Remote E-voting) are given 
hereunder: 
 

Voting results 
1. Record date 

 
Friday, February 9, 2024 

2. Total number of shareholders on record date 
 

15535 
 

3. No. of shareholders present in the meeting 
either in person or through proxy: 

 Promoters and Promoter Group: 

 Public: 
 

 
Not Applicable 
Not Applicable 

4. No. of shareholders attended in the meeting 
through Video Conferencing: 

 Promoters and Promoter Group: 

 Public: 
 

 
 

Not Applicable 
Not Applicable 

 
  



            
                                                                                                                        

 

 
Resolution No. 1: Re-appointment of Mr. Munjal M. Jaykrishna (DIN: 00671693) as Joint Managing Director & CEO of the 
Company 
Resolution required: (Ordinary/ Special) Special Resolution 
Whether promoter/ promoter group are 
interested in the agenda/ resolution? 

No 

Category Mode of Voting No. of 
Shares 
held 

No. of 
votes 
polled 

% of Votes 
Polled on 
outstanding 
shares 

No. of 
Votes – 
in favour 

No. of 
Votes -  
against 

% of Votes in 
favour on 
votes polled 

% of Votes 
against on 
votes polled 

(1) (2) (3) = 
[(2)/(1)]*100 

(4) (5) (6) = 
[(4)/(2)]*100 

(7) = 
[(5)/(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 

5036537 

5036537 100.00 5036537 0 100.00 0.00 
Poll 0 0.00 0 0 0.00 0.00 
Postal Ballot (if 
applicable) 

0 0.00 0 0 0.00 0.00 

Total 5036537 5036537 100.00 5036537 0 100.00 0.00 
Public- 
Institutions 

E-Voting 

59307 

54807 92.41 54807 0 100.00 0.00 
Poll 0 0.00 0 0 0.00 0.00 
Postal Ballot (if 
applicable) 

0 0.00 0 0 0.00 0.00 

Total 59307 54807 92.41 54807 0 100.00 0.00 
Public-Non 
Institutions 

E-Voting 

2937255 

21805 0.74 20537 1268 94.18 5.82 
Poll 0 0.00 0 0 0.00 0.00 
Postal Ballot (if 
applicable) 

0 0.00 0 0 0.00 0.00 

Total 2937255 21805 0.74 20537 1268 94.18 5.82 
Total  8033099 5113149 63.65 5111881 1268 99.98 0.02 

 
 

Resolution No. 2: Re-appointment of Mr. Ashok D. Barot (DIN: 08366687) as an Executive Director of the Company 
Resolution required: (Ordinary/ Special) Special Resolution 
Whether promoter/ promoter group are 
interested in the agenda/ resolution? 

No 

Category Mode of Voting No. of 
Shares 
held 

No. of 
votes 
polled 

% of Votes 
Polled on 
outstanding 
shares 

No. of 
Votes – 
in favour 

No. of 
Votes -  
against 

% of Votes in 
favour on 
votes polled 

% of Votes 
against on 
votes polled 

(1) (2) (3) = 
[(2)/(1)]*100 

(4) (5) (6) = 
[(4)/(2)]*100 

(7) = 
[(5)/(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 

5036537 

5036537 100.00 5036537 0 100.00 0.00 
Poll 0 0.00 0 0 0.00 0.00 
Postal Ballot (if 
applicable) 

0 0.00 0 0 0.00 0.00 

Total 5036537 5036537 100.00 5036537 0 100.00 0.00 
Public- 
Institutions 

E-Voting 

59307 

54807 92.41 54807 0 100.00 0.00 
Poll 0 0.00 0 0 0.00 0.00 
Postal Ballot (if 
applicable) 

0 0.00 0 0 0.00 0.00 

Total 59307 54807 92.41 54807 0 100.00 0.00 
Public-Non 
Institutions 

E-Voting 

2937255 

21805 0.74 20645 1160 94.68 5.32 
Poll 0 0.00 0 0 0.00 0.00 
Postal Ballot (if 
applicable) 

0 0.00 0 0 0.00 0.00 

Total 2937255 21805 0.74 20645 1160 94.68 5.32 
Total  8033099 5113149 63.65 5111989 1160 99.98 0.02 

 
  



            
                                                                                                                        

 

 
Resolution No. 3: Re-appointment of Ms. Maitri K. Mehta (DIN: 07549243) as an Independent Director of the Company 
Resolution required: (Ordinary/ Special) Special Resolution 
Whether promoter/ promoter group are 
interested in the agenda/ resolution? 

No 

Category Mode of Voting No. of 
Shares 
held 

No. of 
votes 
polled 

% of Votes 
Polled on 
outstanding 
shares 

No. of 
Votes – 
in favour 

No. of 
Votes -  
against 

% of Votes in 
favour on 
votes polled 

% of Votes 
against on 
votes polled 

(1) (2) (3) = 
[(2)/(1)]*100 

(4) (5) (6) = 
[(4)/(2)]*100 

(7) = 
[(5)/(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 

5036537 

5036537 100.00 5036537 0 100.00 0.00 
Poll 0 0.00 0 0 0.00 0.00 
Postal Ballot (if 
applicable) 

0 0.00 0 0 0.00 0.00 

Total 5036537 5036537 100.00 5036537 0 100.00 0.00 
Public- 
Institutions 

E-Voting 

59307 

54807 92.41 54807 0 100.00 0.00 
Poll 0 0.00 0 0 0.00 0.00 
Postal Ballot (if 
applicable) 

0 0.00 0 0 0.00 0.00 

Total 59307 54807 92.41 54807 0 100.00 0.00 
Public-Non 
Institutions 

E-Voting 

2937255 

21805 0.74 20645 1160 94.68 5.32 
Poll 0 0.00 0 0 0.00 0.00 
Postal Ballot (if 
applicable) 

0 0.00 0 0 0.00 0.00 

Total 2937255 21805 0.74 20645 1160 94.68 5.32 
Total  8033099 5113149 63.65 5111989 1160 99.98 0.02 

 
 

Resolution No. 4: Approval of remuneration of related party, Mr. Sachin M. Jaykrishna, holding office or place of profit 
Resolution required: (Ordinary/ Special) Ordinary Resolution 
Whether promoter/ promoter group are 
interested in the agenda/ resolution? 

No 

Category Mode of Voting No. of 
Shares 
held 

No. of 
votes 
polled 

% of Votes 
Polled on 
outstanding 
shares 

No. of 
Votes – 
in favour 

No. of 
Votes -  
against 

% of Votes in 
favour on 
votes polled 

% of Votes 
against on 
votes polled 

(1) (2) (3) = 
[(2)/(1)]*100 

(4) (5) (6) = 
[(4)/(2)]*100 

(7) = 
[(5)/(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 

5036537 

5036537 100.00 5036537 0 100.00 0.00 
Poll 0 0.00 0 0 0.00 0.00 
Postal Ballot (if 
applicable) 

0 0.00 0 0 0.00 0.00 

Total 5036537 5036537 100.00 5036537 0 100.00 0.00 
Public- 
Institutions 

E-Voting 

59307 

54807 92.41 54807 0 100.00 0.00 
Poll 0 0.00 0 0 0.00 0.00 
Postal Ballot (if 
applicable) 

0 0.00 0 0 0.00 0.00 

Total 59307 54807 92.41 54807 0 100.00 0.00 
Public-Non 
Institutions 

E-Voting 

2937255 

21805 0.74 19181 2624 87.97 12.03 
Poll 0 0.00 0 0 0.00 0.00 
Postal Ballot (if 
applicable) 

0 0.00 0 0 0.00 0.00 

Total 2937255 21805 0.74 19181 2624 87.97 12.03 
Total  8033099 5113149 63.65 5110525 2624 99.95 0.05 
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Suh: 1•1111~1111,t of lh•"1l111l111111 1111 ,111l111,t ll11011uh 1111~111I hnlloc h~• ,,t,•1·11·011h• t11N111s 1·011cl111'1l'CI 1111rs111111t to lhll 
prn,1,11111, of SN·llou I lil 11•111I \\lll1 S111•tl1111 ION ol lht• l '0111111111h•s A,•1, 202.\ oud 1·11h•N 20 nml 22 of tho 
l '111111Hrnll.'' (l\h111111,t,•11w11t 11111I A1l111l11l11trnth111) H.uk~, 101_. u~ 11111,1111l,•II. 

I, lllpi11 l.. Mnl..w111m. t\1111pnll) St•,•rdlll)' In pnwtl1'l\ hns hcllll 11ppol11tcd ns !forntini,cr uf AKSI IARC'I IEM 
(INntt\) I 11\11 ffl) 111 tcnnl'I ,,r ~ccti1111 l Ult, 110 ,11' tht• l \,1111111111,•s Act . .w;n Mid with rulo-; .w n11d 22 of the 
l 'l,111pa11ks (l\h,m1ttl'1lll.'11t 111nl Ad111i11istn11i,111) R11ll•s, .l0 l •I 1111d Rl'g11l11tlon •l•I 111' the SHBI (Listl111;.t Ohligntion nnd 
n1scll1s11rc Rl•q11IM1w11ts), Rc~11lntiu11 10 I~ ns n111cmll•d th1111 ti1111l 111 thnll nnd i11 n~·cunlnm.·u with <1u11crnl ('irculor 
dnkd April It 2020. Apnl I J, .'!ll.'!ll, f\hl) 5. 2020. J111w I~. 20}0. Scf\lll11th1•r 211. 2020. l)l'l'lllllbcr.) I. 2020, )11111; 

2.1. 1021, Occcmhcr II, .:?.011, f\ t:iy 5, .'!0'.' .l nnd nl'i:llmhcr l !I, .?Oll. Scpll'mhl.lr 25. 202.1 issued by Ministry of 
Coqll\11\k A1"1lrs ('l\1('.•\ l'irc11lnrs') and puro:unnt h> uthcr npplh:nhk lnws nnd rc!tulntions, 1hr thu purpose of 
scrutini, ins the pr1.1ct.:ss of, \\t in~ thr11u~h 1)\1stnl hnllut hy clcctninli: mcnns only (rllmotc c-votin!l) in n foir nnd 
tmm,p:111.-11t 11111n11c1· 1111ll 11scc1h\i11i11s fl'll1tisill1 IIH\iority for pnssi11g ol' fl'Slllutions ns contnint'd in postol bnllot notice 
dtd. Jnnul\l')' JO, 20::l•I. 

l\ly l'l.'Sponsibility ns II scrutini1cr for the voting 1u,1ccss through postl\l bnllot by clc1.:tro11ic mcnns is rnstrictcd to 
cnsuro tlmt thll votins pR1ccss w11s conduekd in II fnir nnd tronspnrl.lnt mnnncr n11d 111111.o tho Scnitiniz.cr's roport on 
the, otcs cnst "in fun>ul'" or "nguinst" on the rcs~>hlllons contained in postnl bnllot n11tlc1: dtd. Jnnunry 30, 2024. 

I submit ll\Y report ns under: 

I, The equity shnreholdcrs of the Compnny holdtnp, shares ns 011 "cut utr' dutc of F1:1hrunry 9, 2024 WllN entitled 
to vot1:1 on the resolutions ns contninc\l in the postnl hnllot notice dtd. Jnnunry JO, 2024. 

2. 1:'e Compnny hnd provi~cJ remote c-votins foci~ity to the equity shnrohold1:rs of tho Compnny to excrlliso their 
right to vote by clcctro111c menus (remote c-vot111g) on thll business spccilicil in the postnl bollot notice dtd. 
Jnnunry 30, 2024 und hnd cngugcd Nntionnl Securities Depository Limited (NSDL) for the purpose. 

3
• The voting through electronic mcnns (remote '-'-Voting) stnrtcd on Fcbrunry 17, 2024 (9.00 o.m) nnd ended on 

Mnrch 17, 202-t (5.00 p.m). 

Pa~ I of J 



4. Ille ,otc!t cast by the shareholders on e-voting website (https://www.evoting.nsdl.com) of National Securities 
lkpo,;itory L1m1ted. were unblocked and the final report on remote e-voting were downloaded from e-voting 
\,.eb,;ite of~SDL 

5 Based on the report generated from the e-voting website (https://www.evoting.nsdl.com) ofNational Securities 
Depository L1m1ted. results of the remote e-voting are as under:-

J. Resolution No. I:-

Re-appointment of Mr. Munjal M. Jaykrishna (DIN: 00671693) as Joint Managing Director and CEO of the 
Company. (Special Resolution) 

Manner Votes in favour of the Resolution Votes Against the Resolution Total Invalid Votes 
of Valid /Abstained from 
Voting votes votin2) 

No of No of % of total No of No of % of total No of No of 
mcmhers Votes number of members Votes number of Members Votes 
voted vnhd votes voted valid votes 

I 2 3 4={3/8J• 100 s 6 7={6/8)0 100 8={3+6} 9 10 

Remote 87 ~111881 99.98 8 1268 0.02 SJ 13149 0 0 

E-vottng 

2. Resolution No. 2 : -

Re-appointment of Mr. Ashok D. Barot (DIN: 08366687) as an Executive Director of the Company (Special 
Resolution). 

Manner Votes in favour of the Resolution Votes Against the Resolution Total Invalid Votes 
of Valid /Abstained from 
Voting votes votin2) 

No of No of % of total No of No of % of total No of No of 
members Votes number of members Votes number of Members Votes 
voted valid votes voted valid votes 

I 2 3 4={3/8)• 100 s 6 7={6/8)" 100 8={3+6) 9 10 
Remote 87 S111989 99.98 8 1160 0.02 5113149 0 0 
E-voling 

3. Resolution No. 3:-

Re-appointment of Ms. Maitri K. Mehta (DIN: 07549243) as an Independent Director of the Company (Special 
Resolution). 

Manner Votes in favour of the Resolution Votes Against the Resolution Total Invalid Votes 
of Valid /Abstained from 
Voting votes votin2) 

No of No of o/o of total No of No of % of total No of No of 
members Votes number of members Votes number of Members Votes 
voted valid votes voted valid votes 

t 2 3 4={3/8)" I 00 s 6 7={6/8)• I 00 8={3+6) 9 10 
Remote 87 5111989 99.98 8 1160 0.02 5113149 0 0 
E-voting 

Pagelo/J 



4. Resolution 'o. 4:-

Approval of remuneration of Related Party Mr. Sachin M. Jaykrishna for holding of office or place of profit 
{Ordinary Resolution). 

Manner Votes in favour of the Resolution Votes Against the Resolution Total Invalid Votes 
of Valid /Abstained from 
Voting votes voting) 

~o of 't-o of ,,. of tot.al No of No of •4 of total No of No of 
mcmben Votes number of members Votl!S number of Members Votes 
\Oted \"3ltd \"Otes \Oted valid ,otes 

I 2 3 4=(3/8)' 100 5 6 7=(6/8)• 100 8=(3-+f>) 9 10 
Remote 81 5110525 99.95 u 2624 0.05 5113149 0 0 

E-votine 

S. List of equity shareholders who voted "FOR", "AGAINST' for each resolution is enclosed. 

6. The electronic data and all other relevant records will be handed over to the Company Secretary, for 
preserving safely after the Chairperson considers, approves and sign the minutes of PB. 

Thanking you. 
Yours faithfully. 

Place: Ahmedabad 
Date: March 17, 2024 

Countersigned 
For, Aksbarcbem (India) Limited 

Munjal M. Jaykrisbna 
Jt. Managing Director & CEO 
DIN: 00671693 

2'~ 
Company Secretary in Practice 

Membership No. 15650 
C. P. No. 5265 

UDIN: A015650E003595193 
PRN: 2680/2022 
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