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Dear Sirs, 
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For Sir $hadi Lal Enterprises Limited 

(Ajay Kurnar Jain) 
Company Secretary 
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17 ur=l, 2024 

[~ DEBTS RECOVERY TRIBUNAL ALLAHABAD 
9/2A, Panna Lal Road, ALLAHABAD 

Summons for filing Reply & Appearance by Publication 
Date: 26-02-2024 

(Summons to defendant through publication under Section 19(3) of the Recovery of] 
Debts due to Bank and Financial Institutions Act, 1993 read with Rules 12 and 13 of] 

the Debts Recovery Tribunal (Procedure Rules, 1993) 
Original Application No. 491 of 2023| 

M/s Metal & Metal & another 

Bank of Maharashtra 

fi'oET 173, aéhz -160 017, 
TH: 0172-2713010, 

-7 cmmarc_chd@mahabank.co.in 

et fawt e Punjab National Bank  VERSUS 
To 
1. M/SMETALAND METAL, 2/270, VidyaMarg, Vishnupuri, ALIGARH - 202001. 

Throughits Sole Proprietor — Smt. Tripti Maheshwari 
2. SMT.TRIPTIMAHESHWARI, W/o Nitin Maheshwari, 

Rlo.2/270, Vidya Marg, Vishnupuri ALIGARH -202001 
In the above noted Application, you are required to file reply in paper book form in two sets| 
along with documents and affidavits (if any), and show cause, personally or through your, 
duly authorized agent orlegal practitionerin Tribunal after serving copy ofthe same on the| 
applicant or his counsel/duly authorized agent after publication of the notice and appear, 
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i : 17—03-2024 

CIN: L51909UP1933PLC146675 
Registered Office: Upper Doab Sugar Mill Shamli (U.P.)-247776 

Phone No.: 01398-250063 Fax: 01398-250032 
Email ID : cs@ sirshadilal.com, Website: www.sirshadilal.com 

Recommendations of the Committee of Independent Directors (“IDC”) of SIR SHADI LAl 

ENTERPRISES LIMITED (“Target Company”) under Regulation 26(7) of the Securitie: 

and Exchange Board of India (Substantial Acquisition of Shares and Takeovers| 

Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) off 

the Open Offer (as defined below) made by TRIVENI ENGINEERING & INDUSTRIE: 

LIMITED (“Acquirer”) to the public shareholders of the Target Company. 

T Date March 16,2024 

Nameofthe Target 

Company(TC) 

SIRSHADHALENTERPRISES LMY 
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3T Detaitsof theoffer pertainim 
tothe TC 

Openoffer-forthe—acquisition—of up—to—13;65;001 
(Thirteen Lakh Sixty Five Thousand) fully paid-u 
equity shares of the Target Company having a fac 

value of INR 10 (Indian Rupees Ten Only) eac 
(“Equity Shares”) representing 26% of the total votin: 
equity share capital of the Target Company at a pric 

of Rs. 262.15 (Indian Rupees Two Hundre Sixty Tw 
and Paisa Fifteen only) per Equity Share (“Offe 

Price”) from the public shareholders of the Targel 
Company (“Open Offer’). 

The public announcement dated January 30, 2024 

(“PA"), the detailed public statement published or 
February 6, 2024 (‘DPS"), the draft letter of offe 
dated February 12, 2024 (“DLOF") have been issue: 

by Ambit Private Limited on behalf ofthe Acquirer. 

4~ ~Name(s) of the Acquirer an 
PAC withthe Acquirer 

Acquirer- TRIVENTENGINEERING & TNDUSTRIES LIMITE 

There are no persons acting in concert with th 
Acquirer forthe purposes of the Open Offer. 

5 | Name of the Manager to g 
offer 

6. | Members of the Committee of 
Independent Directors (Please 
indicate the chairperson of the 
Committee separately) 

AMDIt PVI. L1d. 1s the managers to the Open Offe 
AmbitPvt. Ltd. 

Ambit House, 449,Senapati 

Parel, Mumbai-400013 

Direct: 91-22-6860 1985 Fax: 91-22-3982 3020 

Email: nikhil.bhiwapurkar@ambit.co 

Website: www.ambit.co 

SEBIregistration no.: INZ000259334; 

CIN: U74140MH1997PTC107598 

Bapat Marg, Lowe| 

a. Shri Udit Pat Singhania Chairman 

b. Shri Tanmay Sharma Member 
¢. Shri Ravi Malhotra Member 

@, waé 400 098 = AR AAFaEE : 3 S B s ufwwata ot fram T i . 
: 7.[ IDC Member's relationship Each of the members of the IDC are independen 

wfafe, A ewered R oReuREl & sfefiewr sk gaffi o gren Ra sads sfifrem, 2002 & dea IS e e d6 fifics @ B i framaeh et fr with the TC (Director, equity directors on the board of directors of the Targel 
aipa e & wu ¥ guer Ra $ fuw 3 @ Wy ufdd ur 13(12) & aed wew uftvdl @1 s e gy ( wadE) e, 2002 3 Rl 1.1 fi A4 R‘! F ’fi K] b Gfifil @ “fif | q Efl f-ai T 26’41’36630 shares OWnLd any ;the Company. 9 
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frfefiad SurRa )/ S-SR/ TR TR G R <8 8, gafory PR SuRee / SE- SR/ TR 9 9T e B e R o T 465, Wrewvs Haw @ P AV S e A a S o e < fovarera e 89 shares or other securities ofthe Target Company; 
& f e 3 wftwdl @1 N @ g A APl <ol W R Ra (e R, 2002 @ P e B W o v SR @ ar 19l & R —l®® . e .09224 b. None of the members of the IDC have any othe 
T 14,/03/ 2004 B T TR R X1 : (T 4w 311 % 346, wHiw 2322 R 03.04.2077 Wi | T AA) + THE contracts orrelationship with the Target Company 
RRIY 0 @ ST /e /TREY IR ST 9 S @ e fm o @ e 4 A abfa o & e S @ o o 9w e firen a¥eht, 9om wn - o s Rie g3 N Rie @ M w e @ P I + T 
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SR/ -SR] /TR BT ST R R B g & R Suers @ @ e s @) aRi-1a B 9u-ar 8 & waEr @ ok . : ( : SR )- Q¥ § EH A g-a63, wfbam 30102023 other securities of the TC by the equity shares/securities of the Target Compan 
i fan srr &1 32, 99 T favam, oyl | 9 99 A, U-467, SR H 20 WiE =re1 W, gfim St IDC Members during the: (a) 12 months period preceding the date of 

[ SeeatEEsaT ToreT T o T e FeeIT R — 243122 | AHA A, 1459 ghet F’F}:ts_fld (b) Pefioddff?m the date of the PAill th 
QATECE BT AT I W @TAT & wufiret @ fraeor e swrar afdn o ate of this recommendation. 

il 2. 4 oy =t g3 A A s (s, Fro 157/193, St 2, R R 
1. o T SrAe Gl & W ghS SN e Srar 19 KRS . .| IDC_Members relationshiy None ofthe members of the 1DC: 
N - FATT, Tell ~ 243005, T USHI 12.12.2023 | > [eanonsii " : . 2. a afifi' & L6 ard R “‘;%»2;;3 r ' with the Acquirer (Director] a. are directors on the board of the Acquirer; 
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o Rl @1 wite, wEHn gERi @1 i A ead, wife d9% 14—T TS B, Wfi e, fid), W—GOOOSZ B other securities of the theequityshares/securities ofthe Acquirer. 

Ramen: 17/03/2024 <avar: onfurenale 3¢ gear TEAT/- TGP SIS, FTeiel TG wieaer o Tone f r_ fi Acquirer by IDC Members 

- 111 Recommendation on thé TheDChasreviewedthe PA, the DPS, and the LOF. 

(ERBE AR P gRT 13 () D TeA A FIRT D TfHTAS o B forw) gf?:rr;s(f);?;n?r?avsvg:;gi 18 The Committee was of the opinion that they may seelf 

s - e Fvr @raT e CDGHATF2103300017 external professional advice in order to provid 

Y T BIEAH Qb AINET cimmmmimin) | | st o i oredin fibies & sitgs s w7 4 i ol & s approprte ecommendaion on he opn ofr. Th 
AR . 3R fa & AR & {3 anT Company had invited bids from the Merchant Banker: 

TFed SiftR: 19-A, SAYET MEA, 3T 79, FAI-302001 (CIN:AI6911RI1996PLCO11351) AT SR gRen fed A, 2002 (2002 BT 54) B TET SR GRT 13 (2) B TEd HIW ARKA T ¥ and it was mutually decided to appoint Sundae Capita) 
i » 2 o #, yren R (ad+) M 2002 @ e 3 @ W ue fwie NMRw RIS 28422023 B S Y e ; vate Limi . RregRerfsivm siftfam 2002 6t arr 13 (2) ® sFmfam g & N o : AN o Advisors Private Limited, a SEBI registered Category 

mmwmmfiflfismfi e ———— ?WW HWW 1) mfi“ifi_\’g “WQWA_"' EISECHIEIR Wfiy FIE\“ETQ; &g EHY qulieq REBER W'F . Pl Wfi Merchan_t Banker, to assist the IDC. _Sundae Qapltal 

2002 U 13(2) F sl Wi W e @ e P e qudflq A 11-,‘ BN —110, ) — WEHl, 'S 245101, S 3fefrdl A iSRS 27 /A T has provided an Independent professional Advice o 
mm.m/mmsfi lmmmmamflmmmjflmfififimmma =i s Al USS TAR, B §—4 A Bold Trdeld IS 2 AEH a1 ARGl oS WH SR TR 8 faeed the ongoing open offer dated March 16, 2024. Th 
afey el wo R 9 e v s i o s @ o i st aee ni d e 6 s o e 1 T 4 9 e F s —110025 BT IITAT TAT| S ATl AeFIe qolfes @ T 5% a1 Fardt 110, fa ok dke wRra, report has suggested two different values for th 
e T e T | e e Al 9 - v o aferym st o s A ofl v aun e e s wiafe ) am: sl ey B H i - TR Equity Shares of the Company using two separat 
= e 2 i Forest et 4 ) o ST e N i o v we ] od A gemiE o v so R & e o wvn d ) E1gS ITR 7 245101 2) art et ‘Ffi arcl RA 110, M9 ol e T3S TR A C,?te,itya Sundae Capital mpenfiyons thi price zs pe| 
‘oY a1 Hoftel e) e iR fsen el & 6 et 13(1a) 6 P e ol sfte o e nRi dever o g Rl weaio & Rm 245101 Sl O STel Uofl $RAIG @l W AR 281, W TR 525, Tid IR Ue W], iR AReig @ Asset Approach is Rs. 1221.70 and as per Markel 
speren 3 P st gl wfivg st o) fiafll&wuuu‘c& i s e mare) € serfden A8 e | o o s 54 e el U, RO SR aedid — ggs SR yem R wre — 245101, 9@ AW 4 sfafea <l areh Approacflpis B 51199, I terms of ReguFI)ation 300 

gfifi::fidw&w&mw&mfimsg;fi}W:fl?$ 3 firfiafim:!;fi;flm:\flfim::‘amflh M 3125511'05/_. - kil 3R gfg WY A I o B @ IDC may take into consideration highest of the tw 
AR ¥ 60 faHAT b o R aq1 R W AR Wfi_fl% DL S HA b fiN HEN AT AT | Values and base their recommendation accordingly. 

AN Afe SRS kA g 8 w %'& 8 I W o9 9 ol R i Two Committee Members out of Three members of 
: - T fi“&T g & A SR 13(4) B T I o . IDC is of the opinion that the price of Rs. 1221.70is 

(zamen 4. L9001060115970656 'fi"mflm" st Rerst @hm A 619, - e iR, e 8 & wrer A9 affa uRy W g R 12 " 2024 BT FNBIAB Beoll o forar B fairorice forthe Equity Sharesof the C. 
(o), il <frem wrm 7 2565265/- T, R - F, fren. mftmme, R w0 W GIRE SN W S W SR @ G R S R R waR @ W @ A wier T a¥ air price for the Equity Shares of the Company. 

(wwE-ot) ¥, wedte Fr e T 2 w0 i TR R, SEee 127 T T SR Ry B AT BE N T T W R B I AR B RS B Y 312551105 /— (ST The IDC is not aware of the criteria deployed by th 
A e 10 sl 2004 : . . AR i - Acquirer to arrive at the Valuation of Rs. 262.15 a: 

(=T 71.) L9001061124618090 06 ST 2024 wafy fera wd)-de A, 779 /484, tElE 4. W‘Js > Efl’@f oy g ot € SR aT 4 ) SR 571 - ¥ SR el B open offer price and therefore cannot comment on th 
T farwi (=), S e 7534791/ ¥ 5, i §, SaTE W iy A, calculation. The rationale provided by the Sunda 
(Tre-l), B e (e, e w5, T A AN A A | fograe g Sarm, e 110032 SeE 0 _ R P capital for calculation appears to be reasoned. Basex 
TR (=), M aftfen & T AT [ 0s T 2024 th ol w CDGHATF2103300017 — 3reret @ on the above, the IDC is of the opinion that the Offe 

(o) WERT G 525 WX D SHHIT A AT WIRY, 2'—0' Tael @ P 4 /WA wife Ble™ B, AT 0.252 TR Price may not reflect the true picture and appears n 
{smn 4.) 19001060116677657 05 STl 2004 < Rerd et A, .5, wilas g, @ A (0.126+0.126 ¥IR), AN, 2520 T Hex WERT R 525 FE B ST I &, M FRAN, T/AEHA IR {obefair andreasonable. 
o fawi (=), Show <em % 2871006/~ 779,/484, Fre T T, WA - ; e &1 —, SR "W, A — 245205 ¥ R 3 A e o & arem & qwIw WA 1, 3 AMETAS AT Further, the IDC would like to draw attention of th 
(=), o e (wpofl), T | . HETST S SEECY EA R A | g wea, e dwa o w 4285 % W9 ¥ VT W 2, TS 56 Y 65 U TN WEAT 14427 /14428 Rl 21,/00 /2008 AR T s shareholders that since the announcement of th 
TR (e, affen 2t Feties o5 Tl 2024 frora RaReT qwas T 1, FOTeT T 4319, TS 285 W 204 TR WIS AT 16183 /84 faAIH 26,/10,/2006 F Open Offer pursuant to the PA, the shares of th 
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{mm ) L9001060116781187 12 S} 2024 wuffl Reran diye < 183, in- e STelE BT W, SR : A 8 AT BT i, TR : AR BT S| the stock exchanges at prices which are significant| 
St g (), st =it 7956777/ s, fen- i, . . higher than the Offer Price. 
@t (e W, I FRE T w e @ e e 60 79 T TQI® 17.032024 RIF: 81YS HTErpa SAferebrel TG ARM BIgd 1oL, . 

el P ioaa The public shareholders of the Target Compan 

; 3 T - should independently evaluate the Open Offel 
1 .| L9001060820710198 12 S 2024 i - WEes - R : -q-[fl—fl - m%g market performance of the Target Company's share: 
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e 50 T T Z iT: 011-4320 6650, BE: 011-2571 3631 12| Summary of reasons fof TheIDC hasreviewed the PA, the DPS, and the LOF. 

(T A.) L9001060717177516 29 T 2024 wafe e =i 3ire, TavS T, fre S | Wl S c Hmicapsndisicon ::oon?::ir;d?&z?fig?& rzs The Open Offer, on behalf of the Acquirer and PACs| 
airafim 7B v F 4548377/- wel @ aifirasre, Wi A d-a2, sogad, other place. 6.q. company'd Based on such review, the IDC noted that the Offel 
=ity mif:fl?fil (aeft), :;r e FAR A =1 feeit, dmrwe 100 T o websit’; wfierég.its d&ailfi Price offered by the Acquirer appears not to be fairan 
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Et'fl?“ T EEETEETTTIIY; = = o | <eE e e gy -a\ fm 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023 written advice of the The OpenOfferis foracquisition of publicly held equit 

fire e i ] e = .' i APSTR i) {3 (araTEm | (aratdstim | (araifi | (arfim independent adviser, if any shares of the Target Company. The shareholder: 

girsfm m‘qfl:’m‘;w T Ay v AR, s 4. ‘“a'a'al T 3 | | 7 - It T 0 can be seen by the have the option to tender the shares or remai wRe e et e (), ¥, S A A F S =4 e, A 100 T T 1 P g A 752402|  756453)  BBA2TT|  2378657|  2553277| 3330005 mhclder R e o oy 
aaftes Fie (we-weol), dhel Rees argrd wr fai 25 wEal 2024 2 | arafl ¥ for s A @ 1,156.65 | 57292 394.25 234875 918,07 131333 9 pany. 
P () fafere welaim smmemy ol @ The IDC sought Independent professional Advice of 
(m ) 5] l-;JD\m..l.lfi-i.!.z.'l 157840 T 20 T 2024 ity Feera TR A, TTavs “Fl’fi'fi:fl u::fj | thg ongoin_g open offer from Sungae Capital Advisor. 
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FT () = 1 T — Shares of the Company as per Asset Approach Rs| 

| L 4 | A T sml & fo I Ay 115527 | 402108 27904 199475 650.71 736.04 122170 perEquity Shares 
(T 4. L9001061124293182 12 T 2024 (1)fi2firmfi! WA, 142, T A, 138, | e ffte wdesnmEn srEHROT Opertqulty . 
wrgw wwa (=efl), Al am dwa T 14600/ ” - EEa g, A arerll v ud, T & A | The IDC, however, suggests that shareholders of th 
(TIE-) W, U T AT F OF O A | aEea- o, firar | I = = e = 1 ra e = Target Company should independently evaluate th 

e 10 wardl 2024 w1 e 50 @4 T (2) Wl fougar S ég':_fg. g% fiffi%uéffi Ll A e el Lescll e Open Offer, market performance of the Targe] 
Wfl;{w. HIE A, 139, TH- FEAw _‘mafim ‘mfi?all'dj'@'flm Company's shares and take informed decisions i 
e, AR arerel weeeta o, wedte. . - - tofthe Open Offer. 
TR, e e T, S 6 |WEd gieet I UE @ g 551,01 | 551,01 551.01 551.01 55101 551,01 Lespec oID; pend er. d f 

F T z 10/~ W) | | urther, would like to draw attention of th 

: : it 7 m’zfiafi T T @ =1 = | 3 T 100223 shareholders that post the Public Announcemen 
(T ) L9001060121230121 12 S 2024 wiafit flera Wrale wete v e Rl W h%th i : dated January 30, 2024, the share price of th 
T Afdm v Wiy sy wiE i 7 1175691/- TS A, 247, T0F A W, flg‘fifl'\' Company has increased, and the current share pric 
(o), sreon wod (e weol), et fife | %, e ST TR FAR OE W@ foreeii ¥, drorey 35 of 8 | 37 Bl R (5 G 0y T is higher than the Offer Price. 
(wrg-et), et aifdm <) (we-sdl) | geRmeT v A 10 wEEd 2024 1) (@@ T (31 7 2023 ) ) 

(4. L9001060121558719 12 o) 2024 i [2er) A TUTE Kh7 KN M9 K14 21 i HEE) 26.35| 916 609 5371 2274 3357 lc:lu:{‘gfiggs:gifizing?;’ggn ifio:;‘jengggzi";:] 
fifi:thfl (we?(m?fl} S T 39?25059‘;’; — KhE Kh3 K17 m’fi“fl! _ifnza TR T Wi T @ 2835 9.6 6.00 5371 2274 1357 ‘gg:r:h:%;r not to tender their equity shares in th 

foetres 10 T 2024 s . . = e - 

(e . ) L9001070925946730 12 AT 2024 wiqfa Rere fawra witem smafea ! ;wfigflfl% "E;;T“‘I':aT :rm e S e S 7 1 A 15 A 2024 5 ) This statement of recfommengration wiI(I: be availabl 

e fife (=eoft), v i Hrerd wiem 2 on the website of the Target Company a 
{Wfifi‘)‘ 3 mi 5 ;éfimu{:w( el ;"’;‘q ?',‘3,;2“ preie :Fai 2 el A e i e (fE 2 i e Ry fEE, 2015 & AT 33 F SR 31 https://www.sirshadilal. com,othe,gdisdosu,;’s htym| 

: T i : mmmafimmmm%mwm@m@mfimmmm  Fereita a1 <o aeited 2181 S ’ - ’ arer AT faei 10 wed) 2024 wEw e e9e T wie 
= & o < 3 3 fifla'\' 2023 1w e oy et & i i fft ufrom @ e w1 ue Fe B, o e 13| Disclosure of voting patter of The price of Rs. 1221.70 as suggested by Sunda 

(T 9. L9001060126417185 12 AT 2024 Ty fierm e A, 3383,/3853 = 7. 166 EE it 3R WEdE MavaEan AT, 33 F 990 Tie ueeed o Ty f w2 S 3 30 e 202 the IDC Capital Advisors Private Limited was recommende 
ar faver (o), afera (we-wefl), 600753/ ; fren 5. 19 22 23,/1, wrTaErE WA, I T feTel 3R T & I (R E e MR Siaees) fam v Sies RS (www bseindia.com) B by 2 b f IDC. O ber of 1DQ (- vh) =, TR ST T A e W i 5 A ) ULER] [ ia.com) Y members of . One member of 
Arere v were, for-war, T FAHEE T I S ] ITHEE www.apisindia.com T I00H | recommended to follow market trend. 

1030 s S s e S e i T it (@ 9. L9001060127751966 12 T 2024 W T & wE AL 122, -, 4 AR W i ) LAl ! Sl - 14] Det_ails _of Independen Suqdae Capital Advisors Private Limited, SEB| 

(zwoft), Faweon wama i 7 2021476/ W, S 3 e waT fmmgt T AT ikl Advisors, if any registered, Category | Merchant Banker, wa: 

e, am Al (we-wdl), Jam . w T g pee A IR, GO N A 177,77 W TH fon 31.12.2023 | 30.09.2023 | 31122022 | 31.12.2023 | 31122022 | 31.03.2023 appointed by the IDC to provide its independen 
W (i) forger W feiia 10 W 2020 (ST 3fdTam) | (ararpfR) | (3T (aFaiTarm) | (ararptam | ( opinion with respect to the Offer Price. 
{emn ) 19001060117178310 PRy e e P e —— T © 3 A 702402 796459)  Bea27s|  2378ed7|  2553278) 3336601 15| Any other matter to bd None 
i e (woft), e e 7 836078/- TS, 9 R, 201102 SAW 128, & H E @ 1,156 44 57293 394.26 234875 916,12 1,37564 highlighted 
frerer (e woolt) a-m%nsafig:mufl HE EE F7 i 4% H 115506 4»:)2_095 279.45 1,994.75 550.76] 798.35 To the best of our knowledge and belief, after making proper enquiry, the informatior 

. - . 3 EIE ST | 2418 contained in or accompanying this statementis, in all material respect, true and correct an 

(mmn 4. ‘-900;-06011"65?355 flzm 2:“" fi*:n“fi H;‘“ ousd, “?flafi aifiedt aite el ST A 115506 20209 279.45 1594.75 6507 76| 82253 not misleading, whether by omission of any information or otherwise, and includes all th 
dierede (swelt), Hg e 367180/ o & AT 3 W et g T = ] i i i i (e, () - e R ol ) e, Prech @ Pt hlih 5 el e 4 fi? 5(&'% !m W&afi]$ C— E@%fiuflflmqfim p— fi fi "fi?t["\!?l gfen;rm;tig):s.requlred to be disclosed by the Target Company under the SEBI (SAST] 

_ A i 10 ! 2024 § ¥ “flm Forand on behalf ofthe Committee of Independent Directors of 
(@ 9.) 19001060823 125850 prp——— i R - e - prep— it g SIR SHADILAL ENTERPRISES LIMITED 
ieredw (i), W= Je 7 1130765/- ) g e, ol e dva, g/ sdl 

(v, wregm (et a_flm-sml%fifl T T T G |t Rafin T B AL esaa, are A, aiftrg e Mr. Udit Pat Singhani 
AT faeti 10 o 200a feoeit-110050 drew 61.67 T e et 16 7, 2024 Wiy PR Place: Shamli DIN: 0798459 

e : Rt &=i®: 16-03-2024 it S vy wits wis-a d e Bes B flifififi DIN:00951321 Date: March 16,2024 Chairman, Committee of Independent Director: 

www . readwhere . com .. . ..
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FORMG 
INVITATION FOR EXPRESSION OF INTEREST FOR 
M/s KASARGOD POWER CORPORATION LIMITED 

OPERATING IN POWER GENERATION BUSINESS AT 332 BARE 
VILLAGEMYLATTI POST KASARGOD KERELA 671123 

KUnder sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of 
India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016) 

PARTICULARS 

| 1. | Name of the corporate debtor along ion Li 

with PAN & CIN/ LLP No. PAN: AAACK9987F 
CIN No: U40102KL1994PLC008127 

Address of the registered office 332 Bare Village, Mylatfi Post, Kasargod, Kerala- 671123. 

URL of website NA 

F
F
F
I
N
Y
 

Details of place where majority of fixed 
assets are located 

332 Bare Village, Mylatti Post, 
Kasargod, Kerala- 671123. 

5. | Installed capacity of main products/ 

services 
Any Interested PRA's can email us 
@ kasargod2024@gmail.com 

6.| Quantity and value of main products/ services 
sold in last financial year 

As per the Audited Financial Statements for the 
Financial Year 2022-23, the Turnover of the 
company is Rs.NIL. 
As per the Audited Financial Statements for the 
Financial Year 2021-22, the Turnover of the 
company is Rs. 22.09 lakhs. 

7. | Number of employees/ workmen Zero 

8. | Further details including last available 
financial statements (with schedules) 
of two years, lists of creditors are 
available at URL: 

9. | Eligibility for resolution applicants under 
section 25(2)(h) of the Code is available 
at URL: 

The documents can be obtained by sending a 
request E-mail at kasargod2024@gmail.com 

 The documents can be obtained by sending a 
request E-mail at kasargod2024@gmail.com 

10.| Last date for receipt of expression of interest | 01/04/2024 

11.| Date of issue of provisional list of 110412024 
prospective resolution applicants 

12 Last date for submission of objections to | 16/04/2024 
provisional list 

13.| Date of issue of final list of prospective 260412024 

resolution applicants 

14.|Date of issue of information memorandumy 01/05/2024 
evaluation matrix and request for 
resolution plans to prospective resolution 
applicants 

15. |Last date for submission of resolution plans | 31/05/2024 

16. | Process email id to submit Expression of Interest | kasargod2024@gmail.com 

For any information and clarification please mail to kasargod2024@gmail.comor call to 
9963606444 (CANethi Mallikarjuna Setty) and 9949926945(N-Yoga Saiy————— 

Sdi- 

CA Nethi Mallikarjuna Setty 
Resolution Professional of 

M/s Kasargod Power Corporation Limited- In CIRP 

Reg No: IBBI/IPA-001/IP-P01251/2018-2019/11958 

AFA Valid up to 04/10/2024 
Contact Number: 9963606444 

Address for Communication: Flat No. 101, Laurel Residency, 

Road no. 18, Panchavati colony, Manikonda, 

Hyderabad, Telangana ,500089. 

Date: 17/03/2024 
Place: Hyderabad 

0SBl 
Central Stationery Department 

3rdFloor, Mafatial Centre, Mariman Point, Mumbai - 400021 

NOTICE INVITING TENDER 

Dated: 15.03.2024 

Bids {through GeM Portal) are invited by State Bank of India from the 

eligible bidders engaged in printing and supply of Bank's specified 

stationery like Forms/Registers/Vouchers/Envelopes ete. for selectionas 

stationery printers & suppliers by the Bank for end-to-end supply of above 

specified Bank's stationery through Bank's Stationery Management Portal 

(ISMS). For details, please visit ‘GeM Portal’ at "https://gem.gov.in™ 

Bid Mumber : GEM/2024/B/4781724 

Bid Start Date / Time  : 14.03.2024 / 21:00 HRS 

Bid End Date / Time 1 04.04.2024 / 21:00HRS 

Mote: Vendors who are presently empanelled with the Bank (SBl) under the 

stationery management project are also required to apply afresh if they 

are eligible and interested to beselected by the Bank. 

GETCO: www.getcogujarat.com 
Tender Notice No. ACE (P&C) : 

[A] Civil: ACE (P&C) Contracts/ Civil-296, 297/ 23-24/ 66 KV Merigold 

J/fwWw. nprocure.com 
TN - 27 : 23-24 

sis, 66 KV Nari (GIDC) sfs : Construction of Control Room Building, 
Foundations, Cable Trench, CWall, RCC Road & Misc. civil works at (1) 66 

KW Merigold undar Gondal Circle {2) 66 KV Nari (GIDC) under Amrali Circle 

[B]S/S : ACE(P&C)/ Contract/ E-201 & E-203/ S8/ 66 KV Capacitor Bank & 
220KV Khumapurs/s: EPC of (1) BBKV Capacitor bank under LOT-1 (TX10 

MVAR + 1X20 MVAR = 80 MVAR, 08 Nos.), LOT-Il (8X10 MVAR + 3X20 
MVAR = 140 MVAR, 11 Nos.), LOT-III (7X10 MVAR+1X20 MVAR = 80 MVAR. 

08 Nos. ), On Tumkey basis including all civil works at Various 66 KV, 132 KV & 
220KV (2) 220kV & 66KV equipment’s & materials on Turnkey basis including 
civil works for 220kV Khumapur AIS Substation. 

Above Tender are available on web-site www.getcogujarat.com (for view 
and download only) & https:iftender.getco@gebmail.com & tender. 
nprocure.com (Forview, download and online tender submission). 

CIN: L51909UP1933PLC146675 
Registered Office: Upper Doab Sugar Mill Shamli (U.P.)-247776 

Phone No.: 01398-250063 Fax: 01398-250032 
Email ID : cs@ sirshadilal.com, Website: www.sirshadilal.com 

Recommendations of the Committee of Independent Directors (“IDC”) of SIR SHADI LAl 

ENTERPRISES LIMITED (“Target Company”) under Regulation 26(7) of the Securitie: 

and Exchange Board of India (Substantial Acquisition of Shares and Takeovers| 

Regulations, 2011 and subsequentamendments thereto (“SEBI (SAST) Regulations”) or 

the Open Offer (as defined below) made by TRIVENI ENGINEERING & INDUSTRIE 

LIMITED (“Acquirer”) to the public shareholders of the Target Company. 

AN TEETT AT (CIN): U74899DL1963G01003913 
&5rT Frate « wE-Ta, W12, e, FreraA-T0000 

W 033-2367-1077 | 74, 39 : nsc.kolkata.ro@gmail.com 

Supply of fresh finished product of 
various varieties of:- Certified 

categories Blackgram, Greengram, 
Pea, Lentil, Groundnut, Soyabean, 

Rajmah, Gram (Chickpea), 
Linseed, Maize (Fodder), Arhar 

(Pigeonpea), Finger Millet (Ragi), 
Sesame :TiIL. Foxtail Millet 

(T, fae, méaw 
(it , TR, A A e & 
it i 3 amar o vE A 
T T g A | Hee {Kang‘ani} Sorghum (Jowar), Peari 
e Fru dfort & < Em let and Cowpea seeds on 
s, e T I A Ex-Godown Basis when packin 
ot e | material s provided by NSC &S/ 

& FOR% by é. Grafe a{l;%:sn%dg of Onion, 
L B arlic, Potato and Sugarcane 

TR 1 ¥ ST 9T €9 % A | Sett on FOR Basis when #ackfng 
Ferferararat =1 et fgm s | material is arranged by the Tenderer. 

T fem F fequ, 57 71 (- | Fordetails, please visit NSC's website 
FEO) F W W S Jeaee | wewindiaseeds.com under Public 
wwwindiaseeds.com %8 | 557 fafrar i E_:—‘j“cf <T9rr“d9' fb':!”‘fla!iflr';?- Online 
3%;@%1&@#3% i orteaouerenerma_ 

https://indiaseeds.enivida.com 77 fi; St{?;flggd ald NSC_ .ed'Pona- 
\‘flfi-‘m 29-03—-1”24% 15:00 fi‘ e ps:liindiaseeas.enivida.com 

4 latest by 15:00 Hrs. of 29-03-2024 
e ford s wfied A ofifm %99 | Corigendum / addendum, if any, shall 
T AT e | 3 v only be published in NSC's website., 

i A, T v e, Fiesmer | Regional Manager, NSC, Kolkata 

hubeshwar Garden, Ajmer Road, Jaipu 

of themortgage propernes/Sacurad assets as ghen balow, 

ortawers shall be entitled 
., which there: 

(Afe No.) L9001060115370656 2- 
Omwir Singh (Borrower), Smt.Seema Rs. 2565265/- 

Rs, Twenty-Five Lac Sixty-Five 
Thousand Two Hundred Sicty- 

Five Orily As on 10-Jan-24 

Dhama [Co-Borrower) 

AU SMALL FINANCE BANK LIMITED 
(A SCHEDULED COMMERCIAL BANK) 

Mortgagers/Guarantors [collectively referred as "Borrowers") as gvenin the table, According to the natice if the borrowers do not deposit the 
enfire amount within 60 days, the amount will be recovered from auction of the mortgage properties/secured assets as gven below 
Therefere you the borrowers are informed to deposit the enfire loan amount along with future interest and expenses within 60 days from the 
date of demand notice, otherwise under the provisions of 13{4]and 14 of the sald Act, the Authorized officer is free to take possession for sale 

Borrawers to note that after receipt of this notice, in terms of Section 13(13} of the Act, 2002, you are prohibited and restrained from 
transferring any of the secured assets by way of sala, lease or otherwise, without prior written consent of the secured creditor, 
Borrawers attention are attracted towards Section 13(E} rfw Rule 3(5) of The Security Interest [Enforcement] Rules, 2002 Act that the 

redeem their secured assel upon the payment of the complete eutstanding dues as mentioned below before 

Property Sitauted At Kh No 613, Vill- Behta 
Hazlpur, Pargana, Tehsil - Lone, Dist- 

Ghaziabad, Uttar Fradesh, Admeasuring 127 

IEI11RIIFIEPLOO1I12EL) 

atlon and Reconstruction of Financial 
the borrewers/co-borrowaers) 

Sqyds 

(Afc No.) L9001061124618090 
Kamal Kishore (Borrower), Deepak 
Chauhan (Co-Borrower], Hemant Kumar 
(Co-Borrower), Narendra Kumar [Co- 
Borrower), Smt.Urmila Devi [Co- 
Borrower) 

06-Jan-24 
Fis, 534791/- 

Rs. Five Lac Thirty-Four 
Thousand Seven Hundred Ninety- 

Cne Only As on 05-Jan-24 

Property Situated At-Kh No 7797484, Plot No E 
5, Block E, Layout Plan Jyoti Nagar, Sikdar Pur 
laga, Delhi 110032 Admeasuring 70 Sqyds. 

06-Jan-24 
Rs. 2871006/ - 

Rs. Twenty-Eight Lac Seventy 
©One Thousand Six Only As on 05- 

(Afe No.) L9001060116677657 
Kamal Kishore [Borrower), Deepak 
Chauhan (Co-Borrower), Hemant Kumar 
(Co-Borrower), Narender Kumar [Co- 

Property Situated At Plot No E-5, Block-E, 
Khasra Mo 779/4B4, East Jyoti Nagar, Vill - 

Sikdarpur, lllaga Shahdra, Delhi Admeasuring 

01
20
-6
65
12
14
 

70 Sqyds 

Smt.Bachhi Devi (Co-Bormower) Re. Nine Lac Fifty-Six Thousand 
Seven Hundred Seventy-5even 

Only As on 10-lan-24 

Borrower), Smt.Urmila Devi (Co- Jan-24 
Borrawer) 

{Afc No.) L9001060116TE11ET 12-lan-24 Property Situated At- Kh Mo- 183, Vill-Yusufpor 
Smt_Pooja Kumari lha [Borrower), Rs. 956777/ Chaksaheberi, Dist- Ghaziabad, Uttar Pradesh 

Admeasuring 50 Sqyds. Cal
l 

(Afc No.) L9001060820710198 
Smt.Fooja Kumari Jha (Borrower), 
Smt,Bachhi Devi (Co-Borrawer), 
SmtSuman )l Jha (Co-Bormower) 

12-Jan-24 
R, 167342/ 

Rs. One Lac Sixty-Seven 
Theusand Three Hundred Forty- 

Twi Only As on 10-lan-24 

Property Situated At- Freehold - Municipal 
Limit -Plot OF Bachhi, Kh No 183, Situated At 
Bhole Vikar, Yusufpur Chakshah Beri Pargana 
Dadir, Dist- Ghaziabad, Uttar Pradesh-201009 

Admeasuring 50 Sqyds 

(Afe No.) LO001060717177516 
Olympia Electronies & Home 
Appliances Through Its Proprietor 
Balvinder Singh {Borrower), Balvinder Thousand Three Hundred 
Singh (Co-Borrower), Smt-Simran Kaur Seventy-Seven Only As on 25- 
|Co-Barrower) Jan-24 

25-Jan-24 
Rs_4548377/- 

Rs. Forty-Five Lac Forty-Eight 

Proprty Situated At Right Side, Ground Floor, 
Withour Roof Rights, Property Mo B-42, 

Jangpura - B, New Delhi, Admeasuring 100 
SeNrds. 

{Afe No.) L9001061124276457 
Olympia Electronics & Home 
Appliances Through Its Proprietor 
Balvinder Singh [Borrower), Balvinder 
Singh [Co-Borrewer), Smit Simran Kaur 
{Co-Borrower) 

29-lan-24 
Rs, 294898/ 

Rs. Two Lac Ninety-Four 
Thousand Eight Hundred Ninety. 

Eight Only As on 25-Jan-24 

Proprty Situated At Right Side, Ground Floor, 
Withour Roof Rights, Property Mo B-42, 

Jangpura - B, Wew Delhi, Admeasuring 100 

d 9 e § 
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Sayds 

Place: Mumbai Deputy General Manager Note: Bidders are requestedto bein touchwith curwebsit il opening of the Tender. 

Date: 15.03.2024 Central Stationery Department | | 16/03/2024 Addl Chief Engineer (Procurement & Contracts) 

&rer P s 3P LAND HOLDINGS LIMITED 
; NATIONAL SEEDS BOE%ORA‘!‘ION LTD. CIN: L74990MH1999PLE01 3304 

WA HIERR T 3R] 7T AT % 
(A Govt. of India Undertaking-Mini Ratna Cum:::any} LAND Re%?g;cgulg%;é CFE:%??%U?O?};;IB?S 

E-mail: admin@3pland.com, Website : www.3pland.com 

NOTICE OF POSTAL BALLOT AND REMOTE 

E-VOTING INFORMATION 

Natice is heraby given that in comphianca with Section 110 and other applicable 
provisions if any, of the Companies Act, 2013 ("the Act’), read with Rule 20 and 
Rule 22 of the Companies (Management and Administration] Rules, 2014, {"the 
Rules"), General circular no. 09/2023 dated 25° Septamber, 2023 read with earlier 
circulars issued in this regard viz, 11/2022 dated 28° Decamber 2022, 1472020 

dated 8" April, 2020, 17/2020 dated 13" April, 2020, and other relevant circulars 
issued by Ministry of Corporate Affairs {collectvely referred to as MCA Circulars), 
the approval of Members of the Company is being sought for Appeintment of 
Mr. Upendra Goraksha Deglurkar and Mr. Sudhir Vitthalrao Duppaliwar as a 
Mon-Executive Independent Directors of the Company by way of Postal Ballot, 
through remote e-voting Process. 

The Motice of the Postal Ballot along with the Explanatory Statement thereof 
("Notice") has been duly sent on Friday, 15" March, 2024, through electronic mode 
{i.e. through e-mail) to those Members whose e-mail addresses are registered with 

ive Company { Depositories and whose names appear on the Register of 
Members | List of Beneficial Owners as received from the Depositories (e 

National Securities Depository Limited ("NSDL") / Central Depaository Services 
(India) Limited |"CDSL"} as on cut-cff date .e. Friday, 08™ March, 2024. 

In Complianca with the aforasaid MCA Circulars, the communication of assent or 
dissent of the Members would only take place through remote e-vating system and 
Postal Ballot Form and Pre-paid business envelope will not be sent to the 
members for this Postal Ballot. 

Members of the Company who have not yet registered their email address are 
requested to get their email addresses registered by following the procedure 
mentioned in the Postal Ballot Notica for obtaining User D and Password f soft 
copy of Postal Ballot Notice. 

The Motice is also available and can be downleaded from the Company’s website 

at www.3pland.com, website of the Stock Exchanges ie. BSE Limited and 
Mational Stock Exchange of India Limited at www.bseindia.com and 

www.nseindia.com respectively. A person who is not a Member as on the Cut-Off 
Date, should treat this Notice for information purposes only. 

As per Section 108 ofthe Companies Act, 2013 read with the Rules and Regulation 
44 of the SEEI (Listing Obligations and Discosure Requirements) Regulations, 
2015, the Company has engaged the services of National Securities Depository 
Limited (NSDL) for providing remote e-voting factlity to all its Members, to enable 
them to cast their votes electronically on the resolution set forth in the Mofice. The 
details are given hereunder: 

+ The Date and Time of commencement of remote e-voting: Tuesday, the 
19" March, 2024 at 09:00 a.m. (IST); 

+ The Date and Time of end of remote e-voting: Thursday, the 18" April, 2024 
at 05:00 p.m. {IST) and the facility shall be forthwith blocked; 

Onty those Members whose names appear on the Register of Membars/List of 
Beneficial Owners as received from the Depositories as on cul-off date i.e. Friday, 
08" March, 2024, shall be enfiied to avail the facility of remote e-voting. Onca a 
vote is cast by the Members, the same cannot be changed subsequently. 

The Board of Directors of the Company has appointed Mr. Pankaj Bhanudas Yeole 
{Membership Ne. FCS 50196, CP No. 19127), of PBY & Associates, Practicing 
Company Secrefaries, as Scrutinizer for conducting the Postal Ballot process 
{through remaote e-voting anly) in a fair and transparent manner. 

The result of the Postal Ballot through remate e-voling will be announcad on 
Friday, 19" April, 2024. The said results would be displayed al the Registered 

Office of the Company and on its website at www, 3ptand.com and simultaneously 
communicated to BSE Limited and National Stock Exchange of India Limited. 

In case of any queries, please refer Frequently Asked Questions (FAQs) for 
shargholders/Members and e-voting user manual for Members available at the 

downloads section of hifps:/levoting nsdl.com or call on Toll Free Number. 022 
4886 7000 or send a request 1o Ms. Pallavi Mhatre (Senior Manager) at 
evolingi@nsd " 

For 3P LAND HOLDINGS LTD. 
Sd/- 

J. W, Patil 
Place : Pune Company Secretary & Compliance Officer 
Date : 17" March, 2024 (ICSI Membership No. A9586) 

T Dae March 16,2024 

NaIme ortne 1arget SIRSAAUILALENTERFRISES LIMITED 

Company(TC) 

3-1-Detaits of the-offer pertaining-Open-offer-for-the—acquisition—of-up—to—13.65.00 
tothe TC (Thirteen Lakh Sixty Five Thousand) fully paid-u 

equity shares of the Target Company having a fac: 

value of INR 10 (Indian Rupees Ten Only) eacl 
(“Equity Shares") representing 26% of the total votin: 
equity share capital of the Target Company at a pric: 

of Rs. 262.15 (Indian Rupees Two Hundre Sixty Tw 
and Paisa Fifteen only) per Equity Share (“Offef 

Price”) from the public shareholders of the Targe 
Company (“Open Offer”). 

The public announcement dated January 30, 2024 

(“PA"), the detailed public statement published of 
February 6, 2024 (‘DPS”), the draft letter of offef 

dated February 12, 2024 (‘DLOF") have been issue 
byAmbit Private Limited on behalf of the Acquirer. 

4 Name(s) or the Acquirer an 

PAC with the Acquirer 
ACQUIrer TRIVENTENGINEERING & INDUSTRIES LIMITE 

There are no persons acting in concert with th 

Acquirer for the purposes of the Open Offer. 

5 | Name of the Manager to the 
offer 

Ambit PVt Ltdis the managers fo the Open Offel 
AmbitPvt. Ltd. 

Ambit House, 449, Senapati 

Parel, Mumbai-400013 

Direct: 91-22-6860 1985 Fax: 91-22-3982 3020 

Email: nikhil.bhiwapurkar@ambit.co 

Website:www.ambit.co 

SEBI registrationno.: INZ000259334; 

CIN: U74140MH1997PTC107598 

Bapat Marg, Lowe| 

B. | Members of the Committee 0] a. ShiUdrt Pat Smghania Chairman 
Independent Directors (Pleas¢ b. Shri Tanmay Sharma Member 

indicate the chairperson of the c. Shri Ravi Malhotra Member 
Committee separately) 

7./ 1DC Members refationship 
with the TC (Director, equity 
shares owned, any othel 

contract/ relationship), ifany 

Each of the members of the 1DC are independen 
directors on the board of directors of the Targe] 
Company. 

a. None of the members of the IDC hold any equity 

shares or other securities of the Target Company; 

b. None of the members of the IDC have any othe 
contracts or relationship with the Target Company. 

8. Trading in the equity shares|” 
other securities of the TC b 
IDC Members 

None of the members of the IDC have fraded in any oj 
the equity shares/securities of the Target Compan 

during the: (a) 12 months period preceding the date of 
the PA; and (b) period from the date of the PA ill th 
date of this recommendation. 

9.1 IDC Member's relationship 
with the Acquirer (Director| 

equity shares, owned, an 

other contract/ relationship), i 
any 

None ofthe members of the IDC: 
a. aredirectors on the board ofthe Acquirer; 

b. hold any equity shares or other securities of th 
Acquirer; or 

c. Haveany contracts/ relationship withthe Acquirer. 

10! Trading in the equify shares] 

other securities of thg 
Acquirerby IDC Members 

None of the members of the IDC have fraded in any of 

the equity shares/securities of the Acquirer. 

29-lan-24 
Hs, 344861/ 

Rs. Three Lac Forty-Four 
Thousand Elght Hundred Sixty- 

One Cnly As on 25-Jan-24 

{A/c No.) L9001061121157440 
Olympia Electronics & Home 
Appliances Through Its Proprietor 
Balvinder Singh (Borrower), Balvinder 
Singh {Co-Borrower], Smt Simran Kaur 
{Co-Borrower) 

Proprty Situated At Right Side, Ground Floor, 
Withour Roof Rights, Property No B-42, 

Jangpura - B, Wew Delhi, Admeasuring 100 =Y
 

Sqyds 

APIS INDIA LIMITED 
CIN: L51900DL1983PLC 164048 

Registered office: 18/32, East Patel Nagar, New Dalhi-110008 

Tel: 011-4320 6650, Fax: 011-2571 3631 
ia_com, Website: www.apisindia.com 

{Afc No.) L9001061124293182 12-lan-24 [1) Property Sittuated At- Khasara Mo. 142, Plot - 
Rahul Bansal (Borrower), Smt.Usha Rs. 144600/ Mo. 138, Village- Hadbast Paragana, Shri Balaji {Rs.In Lakis except per share data) 
Bansal {Co-Borrower) Rs. One Lac Forty-Four Thousand | Enclave Third, Tehsil- Badhpur, Distt- Goutam Quarter Ended Hine months ended Year Ended 

St Hundred Onky As on 10-Jan- | Budh Nagar, Uttar Pradesh Admeasuring 50 54q. 3. Particulars MA22023 30.00.2023 31122022 31.12.2023 MA22022 | 31.03.2023 
24 ¥ds, (Z) Property Sittuated At- Khasara No. 142, No ited) | (Unauditec) 5 jted) IUl;aul {Ul;audhd] {fi‘“flhfll 

Plot No. 139, Village- Hadbast Paragana, Shri {Unaud {Unaud dited) 

Balaji Enclave Third, Tehsil- Badhpur, Distt 1| Total income from operations (Nef} 152402 7.964.58 884277 | £3.786.97 2553277 3330005 

Goutam Budh Nagar, Uttar Pradesh 7| Net profit for the period (before ax, 115865 57292 38425  2ME75 w807 131383 
Admeasuring 50 5q. Yds. axcepional ilems andor extraordinary 

!i'ik NodflLBOfllDfifll!t:ifll:'} 12-Jan-24 Property Situated At Secound Floor Roof Right fems) 
e Wedding Frames Through It's Rs. 1175691/- Bearing Plot .Na. 287, In Block No. C-4, 1 : = T 

Proprietor Dharmendra Singh Rs. Eleven Lac Seventy-Five Yamuna Vihar, Delhi, Admeasuring 35 Sq .Mtr 3 [Net proft for the period befare tax 1.138.65 57292 425 24875 S1a.07 131333 
{Borrower), Arun Sharma _[Co- Thousand Six Hundred Ninety- {afier exceptional items  andlor 
gmmwe{], ?har.;ne!-‘dréhs'mgn :CD-C One Only A on 10-Jan-24 axirardinary items) 

Daprcrery Sk At Cha sy |Co & [ Net profit for e period afler fax after | 1,185.27 10208 Zeaa| 198475 w071| 73504 
i idor y (A/c No.) LB001060121558719 12.Jan-24 Property Situated At Gram Panchayat Kh7 Kha Sueplon tsins Aot satrallutry 

Vikram Dairy [Barrawer), Vikram (Co- Rs. 397209/~ M3 K14 2 1 Kh8 Kh9 K17 Khawaspura, R} 
Borrawer), Smt.Sushila Devi (Co- Rs. Three Lac Ninety-Seven Farukhnagar, Dist- Gurgaon, Haryana 5 |Tofsl  comprehensve  income 1,562.34 504,91 33575 295067 1,252.78 1,848.52 
Borrower) Thousand Two Hundred Nine Admeasuring 250 Sqyds [comprising profitloss for the period 

Only As on 10-Jan-24 after lax and olher comprehensive 
(A/e No.) LI001070925946730 12-Jan-24 Froperty Situated At Development Authority mcome (after fax]] 
Harpreet Singh (Borrower), Ramandeap Rs. 1637762/- Office Space/Unit Mo 332 Third Floor Tower-B . - ital {F; = 5 B 551 
Kaur (Co-Borrower) Rs. Slxteen Lac Thirty-Seven Block-A Moida, Dist- Gautarm Buddha Nagar, & ?ald UFRW“? shafi. capital {Face s s i i wn s 1 

Thousand Seven Hundred Sixty- Uttar Pradesh Admeasuring 999 Sqft Jakua of e 10 each) ) 
Twa Only As on 10-lan-24 T |Other Equity [Reserve Exciuding -l - 1100263 

(AJc No.) LID010601 26017185 12-lan-24 Property Situatad At- Khata No.3383/3853 revalustion resarve) | 
Bal Kishan (Berrower), Lalit (Co- RS, BOOTS3/ - MWu.No. 166 Kila N, 19 22 23/1, Shagshabad B |Eamings per share (face vale of | 
Borrower), Smt.Ramwati |{Co-Borrower) Rs. Six Lac Seven Hundred Fifty- Colony, Vill- Palwal, Dist- Faridabad, Haryana. Rupee 10/~ each) (not annualised) 

Hivéa inty M duA(ian:24 Admagsuring 100 S/de {Expect 31 March 2023) 2835 a8 608 san prie) 367 
{Afc No.) L9001060127751966 12-lan-24 Property Sittuated At- Plot Mo. 122, Block- C, i i | 
Shubham Bhati (Borrower), Kiran Rs. 2021476/- Village- Kasna, Tehsil & Distt- Goutarmbudh E:ssl{; _and i 28,35 916 6. D?J 53.71 2274 33.57 Nawab Bhatl (Co-Borrawer), Daksh Rs. Twenty Lac Twenty-One Magar, Uttar Pradesh Admeasuring 177.77 Sq. dich| L 03] . . 3357 
Bhati {Co-Borrower), Nawab Bhati {Co- | Thousand Four Hundrad Seventy- Yiels. Notes: 

{Co-Borrower), Tabassum [Co-Barrower) Rs, Three Lac Sixty-Seven Kumharan Ghas Mandi Central, Delhi 

Borrawer) Six Only As on 10-Jan-24 

(A/e No.) LODD1060117178310 06-Jan-24 Property Situated At K No 1423, Pargana Loni, s maeting held on March 16, 2024, 
Ravi Shankar _Sbnghal [Borrower), Rs. B36078/- Diist- Ghaziabad, Uttar Pradesh, 201102 z 
Smt.Sheetal Singhal [Co-Borrower) Rs. Eight Lac Thirty-5ix Thousand Admeasuring 125.41 Sgmitr. 

Seventy-Eight Onty As on 05-Jan-24 Requirements) Regulations, 2015, 

A NO.L L9001060117657855 12-Jan-24 Property Situated At 6984, 2Nd Floor Right 3 
Paulstack {Borrower], Mohd, Noushad Rs. 367180/~ Sicle Withouwt Roof Rights Portion Gali 

1 The above unaudited Consalidated financisl resulls were reviewed by the Audd Commitiee and approved by the Board of Directors at 

The Siatutory Auditers of the Company have caried out the Limited Review of unaudited (Standalone & Consolidated) financial resuls 
for the quarter & nine months ended December 31, 2023, in accordance Regulation 33 of the SEBI (Listing Obligations and Disclosure 

The abowe is an extract of the detalled format of unaudited financial results for the quarter & nine months ended December 31, 2023, filled 
wilh Slock Exchange under Regulation 33 of SEBI (Listing Ctligations and Descloswne Requireemnts) Regulations, 2015. The full fermat 
of unaudied (Standaione & Consolidated) financal resulls of the Company for the quarter & nine months ended Decamber 31, 2023 are 

Thnuéana :ne Hilg\jimd!i@hw Admeasuring 73 Sqyds awailabiz on the website of BSE Liméed (www.bseindia.com) and on the website of Company at www.apisindia.com, 

hiy AEDILOA4R- 4 The key figures of the Company on standalone basis are as follows: {Rs. In: Lakhs) 
(Afe NO.LLBMIMB!JIZSSED 12-Jan-24 Property Situated At- Freehold - Plot OF — 
?ulslac len]rrry?r], Mo‘hn. Neushad ; Rs. 1130765/ - Tabassum, 2Md Floor, Gall Kumharanpaharl Quarter ended Nine Months Ended Year Ended 
-o-Borrower), Tabassurm {Co-Borrower| Rs. Eleven Lac Thirty Thousand Dhiraj, Property Bearing Municipal No 6384, Particulars 2.202; .03.20 

Seven Hundred Sixty-Five Only As | Ghas Mandi, Delhi-110059 Admeasuring 61.87 ahd rls: f?l.lwm [TIH Z.m umh.lw.fl:; ;_:‘fl:::! “Audlnd!s 
on 10-Jan-24 Square Metre - {Unaudited) LLLl LLL L naudited) | ) 

Place: DELHI Date :16-03-2024 Authorised Officer AU Small Finance Bank Limited Total income from opesations 72402 ] 7.964.50 BR4ZT 2378897 553278 3336801 
[Het) 

“"IMIPORTANT™ Prafit before fax 115844 572.93 39426 91812 

ilst care is taken prior to acceptance of advertising Profit after tax - 1,15506 402,00 1945 650,78 
copy, it is not possible to verify its contents. The Indian Other comprehensive ncome - Gy 4 - = 

Express (P) Limited cannot be held responsible for such Tolal comprehensive income 1,155.06 | 402.08 27945 158478 850.76 

contents, nor for any loss or damage incurred as a 

result of transactions with companies, associations or 
individuals advertising in its nevwspapers or Publications. 

period's classification, 
5  The figures for the previous guarter and year ended hava been regrouped | rearranged, wherever necessary, 1o confim bo the current 

By Order of the Board 

111 Recommendation on the 
Open Offer, as to whether the 

offeris fair and reasonable 

The IDChasreviewed the PA, the DPS, and the LOF. 

The Committee was of the opinion that they may seel 

external professional advice in order to provid 
appropriate recommendation on the open offer. Th 

Company had invited bids from the Merchant Banker: 
and itwas mutually decided to appoint Sundae Capita| 
Advisors Private Limited, a SEBI registered Category 

Merchant Banker, to assist the IDC. Sundae Capita] 

has provided an Independent professional Advice of 

the ongoing open offer dated March 16, 2024. Th: 
report has suggested two different values for th 
Equity Shares of the Company using two separatt 

criteria, Sundae Capital mentions the price as pe 
Asset Approach is Rs. 1221.70 and as per Marke| 

Approach is Rs. 541.13. In terms of Regulation 8(1) 
IDC may take into consideration highest of the tw 

Valuesandbase theirrecommendation accordingly. 

Two Committee Members out of Three members o 
IDC is of the opinion that the price of Rs. 1221.70is 
fair price for the Equity Shares of the Company. 

The IDC is not aware of the criteria deployed by th: 
Acquirer to arrive at the Valuation of Rs. 262.15 a 
open offer price and therefore cannot comment on th 

calculation. The rationale provided by the Sundat 
capital for calculation appears to be reasoned. Base 

on the above, the IDC is of the opinion that the Offe 

Price may not reflect the true picture and appears nof 
tobe fairandreasonable. 

Further, the IDC would like to draw attention of thi 

shareholders that since the announcement of th 

Open Offer pursuant to the PA, the shares of th 
Target Company have been consistently trading ol 

the stock exchanges at prices which are significant! 
higherthan the Offer Price. 

The public shareholders of the Target Compan 
should independently evaluate the Open Offel 
market performance of the Target Company's share: 

and take their own informed decisions in respect of th 
Open Offer 

12| Summary of reasons fol 
recommendations (IDC ma 

also invite attention to an 
other place, e.g. company" 

website, where its detailet 

recommendations along with 
written advice of thg 
independent adviser, if an 

can be seen by thg 

shareholder) 

The IDC hasreviewed the PA, the DPS, and the LOF. 

The Open Offer, on behalf of the Acquirer and PACs| 
Based on such review, the IDC noted that the Offe| 

Price offered by the Acquirer appears not to be fair an 

reasonable. 

The Open Offer s foracquisition of publicly held equity 

shares of the Target Company. The shareholder: 
have the option to tender the shares or remai 

investedin the Target Company. 

The IDC sought Independent professional Advice ol 

the ongoing open offer from Sundae Capital Advisor. 
Private Limited, a SEBI registered Category 

Merchant Banker, who has given his valuation repor] 
dated 16.03.2024 determining the value of Equity 
Shares of the Company as per Asset Approach Rs| 

1221.70perEquity Shares. 

The IDC, however, suggests that shareholders of th: 

Target Company should independently evaluate th: 
Open Offer, market performance of the Targe 

Company's shares and take informed decisions i 
respect of the Open Offer. 

Further, IDC would like to draw attention of thi 

shareholders that post the Public Announcemen 
dated January 30, 2024, the share price of th 

Company has increased, and the current share pric: 
is higherthan the Offer Price. 

The shareholders are advised to independentl 
evaluate the open offerand take an informed decision 

whether or not to tender their equity shares in th 
open offer. 

This statement of recommendation will be availabl 
on the website of the Target Company a 

https://www.sirshadilal.com/other_disclosures.html 

13/ Disclosure of voting pattern of 
theIDC 

The price of Rs. 1221.70 as suggested by Sunda 
Capital Advisors Private Limited was recommende 

by 2 members of IDC. One member of ID(] 
recommended to follow markettrend. 

14} Details of Independen 
Advisors, ifany 

Sundae Capital Advisors Private Limited, SEB 

registered, Category | Merchant Banker, wa: 

appointed by the IDC to provide its independen 
opinion with respect to the Offer Price. 

15/ Any other matter to bg None 
highlighted 

To the best of our knowledge and belief, after making proper enquiry, the informatiol 
contained in or accompanying this statementis, in all material respect, true and correctan 

not misleading, whether by omission of any information or otherwise, and includes all th 
information required to be disclosed by the Target Company under the SEBI (SAST| 

Regulations. 
Forand on behalf of the Committee of Independent Directors of 

We therefore recommend that readers make For APIS India Limited SIR SHADILALENTERPRISES LIMITE 
Nnecessary inqQuiries before sending any monies or Sd 
entering into any agreements with advertisers or Amit Ananad Mr. Udit Pat Singhani: 

otherwise acting on an advertisement in any manner Date: March 16, 2024 Managing Diractor Place: Shamli DIN: 079845/ 
whatsoever. Place: New Delhi. DIN:00851321 Date: March 16, 2024 Chairman, Committee of Independent Directo§| 

financighog)-coigy- in o0 © T ) New Delh o0 ©
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Get prediction sitting 
at home with Palm Print 

Love, romance, sex, family 
relations, job, wealth, home 

happiness, house, education, 
marriage, children, luck, work, 

honor, sorraw, illness, etc. 

R. R. Mishra 
Astrologer, Palmist, 

Numerologist, Vastu & Gems 
Specialist, Former TV & Press 

Whatsapp & Mobile 

9820113194 
Watch on YouTube: 

@ a9 ik smue Wl 

NEW EMPIRE PREMISES Cl DVERAT E] 
SOCIETY LIMITED. Kondivia Road, Andie 
East, Mumbai 400 059 hereby notify that the] 
orginal 5 Shares bearing disinctive nunbers| 
fiom 31 to 35 isued under Share Cerficat| 
No7 and addionsl 5 shres bearing distincie| 

issued under Share 
umnisa Bakerywala | 

numbers from 931 fo 935 

mislaced or s Any persof, fanca nstiuions) 
having any intrest by way of e, mortgage, charges| 
pre-empiion, claim of any rature whatsoeve, may 
ke the same known 0 the Hon. Secrtry, 
wting, along with docunentary exidence itk 

s fiom the date of his poblcaton, flng 
duplicate share certfcate will be isued o) 

Nirs. Zaibunnisa Bankeryaa and clim or ojecton 
iFany, recevedtheeafler shall be consiered s vid 
and ot accepabe 

AKERYWLA (HON. SECRETARY) 
New Empire Premises Co-aperative Society Lid. 
Place: Mumbai Date- 110372024 
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SIR SHADI LAL ENTERPRISES LIMITED 
CIN: L51909UP1933PLC 146675 

pper Doab Sugar Mill Shamli(U.P)-247776 
1398:250063 Fax: 01398-250032 

Email ID : cs@ sirshadilal com, Website: wwwsirshadilal.com 
[Recommendations ofthe Comittee ofIndependent Directors (“1DC”) of SIR SHADI LAL| 
[ENTERPRISES LIMITED (“Target Company”) under Regulation 26(7) of the Securites| 
nd Exchange Board of India (Substantial Acquision of Shares and Takeovers) 

[Regulations, 2011 and subsequert amendmens hereto (“SEBI(SAST) Regulations”) o 
e Open Offer (as defined below) made by TRIVENI ENGINEERING & INDUSTRIES| 

ILIMITED (“Acquirer)tothe public shareholders of the Target Compary. 
1 [Date March 16,2024 
2 [NameoftheTargel SIRSHADILALENTERPRISES LIMITED 

Company(TC) 
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3 Detals of the offer peraining| 
totheTC 

Open ofer for the acqusiion of Up 10 13,6500 
(Thirteen Lakn Sty Five Thousand) full paid-up| 
ecity shares of the Target Company having a face 
value of INR 10 (indian Rupees Ten Only) each 
(‘Equity Shares’) representing 26% of the toal vofing 
ity share capial of the Target Company at aprice 
of Rs. 262.15 (Inian Rupees Two Hundre Sixty Two 
and Paisa Fiteen only) per Equity Share (‘Offer 
Price") from the public shareholders of the Targel| 
Company (‘Open Offer’), 
The public announcement dated January 30, 2024 
(PA"), the detaied public statement pubished on| 
Fobriary 6, 2024 (‘DPS), the dralt leter of offr| 
dated February 12, 2024 (‘DLOF") have been issued 
byAmbit Private Limtedon behalfofthe Acquier. 

4 Namefs) of the Accuirer and 
PACwith the Acquirer 

(Acquiter TRIVENI ENGINEERNG & NDUSTRIES LIMITED, 
There are no_persons acting in concert with the 
Acquier forthe purposes of he Open Offr. 

5 | Name of the Manager (o the| 
offer 

[Ambit Pyt Lid. s the managers (o the Open Offer 
Ambit Pyt Lt 
Ambit House, 449 Senapati Bapal Marg, Lower 
Parel Mumbai-400013 
Direct 91-22-6860 1985 Fax: 91-22:3962 3020 
Email: ikt bhiwapurkar@ami.co 
Website: wwwambit.co 
SEBIregisration no.: INZ00259334 
CIN:U74140MH19G7PTC107598 

Chairman 
Member 
Member 

6. | Members of the Commitee of 
Independert Directrs (Please 
indicate the chaiperson of e 
‘Commitee separately) 

2. Shvi Udit Pat Singhania 
b. Shi Tanmay Sharma 
c. ShriRavi Malhotra 

7.[1DC Member's relationship| 
with the TC (Director, equiy| 
shares_owned, any_other] 
contract/elationship,ifany 

Each of the members of the IDC are independen] 
directors on the board of drectors of the Targel 
Company. 
. None of the members of the IDC hald any equy 

shares orothersecurities ofthe Target Company; 
b. None of the members of the IDC have any othe 
‘contracts or relationship withthe Target Company. 
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8| Trading n the equity shares/ 
other securies of the TC by| 
IDCMembers 

None of he members of te IDC have traded nany of| 
the equily shares/securities of the Target Company 
duing the: (a) 12 morths period preceding the date o 
the PA; and (b) period flom the date of the PAilthe 
dateofthis recommendaion. 

9. [IDC_ Member's relationship 
with the Acquirer (Direct, 
equity shares, owned, any| 
other contract/ relationship, 
any 

None of hemembers ofhe IDC: 
a. arediecorsonthe board ofthe Acquier, 
b. fhold any equily shares or other secuites of the| 

Acqirer;or 
. Have any contracts/relationship withthe Acquirer 

Trading in the equiy shares/ 
other securities of the 

AcquirerbyIDC Members 

None ofthe members of te IDC have traded nany of| 
the equily sharesisecuilies ofthe Acquirer. 
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[The IDC has reviewedthe PA, the DPS, and the LOF. 

The Comittee v o the oinion that they may seek 
exteral professional advice in order 10 provice 
appropriate recommendation on the open offer. The 
Company had invted bids flomthe Merchant Bankers| 
and twas mutually decided toappoint Sundze Captal 

| Advisors PrivateLimited, a SEBI registered Category | 
Merchant Banker, to assis the IDC. Sundae Captal 
has provided an Independent professional Advice on| 
the ongoing open offe dated March 16, 2024. The 
report has suggested two different vaes for thel 
Equity Shares of the Company using two separale| 
citera, Sundae Capital mentions the prce as per 
Asset Approach is Rs. 1221.70 and as per Markel 
[Approach is Rs. 541.13. In terms of Regulaton 8(1), 
IDC may take into consideration highest of th two| 
Values and base theirecommendation accordingly 
Two Commitee Members out of Thvee members of| 
IDC s of the opinion that the price of Rs. 1221.70 s 
fair price forthe Equity Shares ofthe Company. 
The IDC is not avere of the crteria deployed by the 

[ Acqirer to arive at the Valuaton of Rs. 262.15 as 
lopen offer price and therefore cannot comment onthe 
calculation. The rationale provided by the Sundae 
capita for calculation appears o be reasoned. Based) 
on he above, the IDC i of the opinion that the Offer 
Price may not reflect the true picture and appears nof| 
{tobefairand reasonable. 
Further, the IDC would like 1o craw attention of the| 
shareholders that since the announcement of the 
Open Offer pursuart to the PA, the shares of the| 
Target Company have been consistentl trading on 
the slock exchanges at prices which are signifcantly 
higher than the Offer Prie. 
The public shareholders of the Target Company 
should independently_evaluate the Open Offer, 
market performance of the Target Company's shares| 
and take theirown informed decisions i respecofthe 
OpenOfer 
[The IDC has reviewedthe PA, the DPS, and the LOF. 

The Open Offr, on behalf of the Acquier and PACS. 
Based on such review, the IDC noted that the Offr] 
Priceoffered by the Acquirer appears notto be far and| 
reasonable. 

Recommendation on the 
Open Offer, as to whether the 
offerisfairand reasonable 

Summary of reasons for 
recommendations (IDC may 
also invite attention to any| 
other place, e.g. company’s| 
webste, where its delaied 
recommendations dong with 
written advice of the 

independent adviser, if any 
can be seen by the 
shreholder) 

The Open Oferisforacquisition of publicly eldequy 
shares of the Target Company. The shareholders 
have the option 1o tender the shares or remain| 
invested n the Target Company. 
The IDC sought ndependent professional Advice on 
the ongoing open offer from Sundae Capital Advisors| 
Privale Limied, a SEBI registered Category | 
Merchant Banker, who has given his valuaton repor] 
dated 16.03.2024 determining the value of Equity 
Shares of the Company as  per Asset Approach R, 
1221.70per Equity Sheres. 
The IDC, hawever, suggests that sharehalders of the 
Target Company should independently evaluate the 
Open Ofer, market performance of the Targel| 
Company's shares and take informed decisions i) 
respectofthe OpenOffer. 
Further, IDC would ke to draw atienion of thel 
shareholders that post the Public Amouncement 
dated January 20, 2024, the share price of the 
Company has increased, and the curent share price 
ishigher thanthe Offer rie. 
The shareholders are advised to independently 
evaluate the open offerandtake aninformed decision 
whether or not o tender their equity shares in the 
open offer. 
This statement of recommendeation will be available| 
on the website of the Target Company a 
itps:/www.sishadial comlother_isclosures il 

Discostre of volig patter o 
thelDC 

The price of Rs. 122170 as suggested by Sundae 
Capital Advisors Private Linited was recommended 
by 2 members of IDC. One member of IDC| 
recommended o folow market e 
Sundae Capilal Advisors Privale Limited, SEBI| 
registered, Category | Merchant Banker, was| 
appointed by the IDC to_provide its independen 
opinon with respectto the Offer Prie. 

Details of Independent 
Advisors, fany 

Any other matter to be[None 
highighted 

To the best of our knowledge and belie, afler making proper enquiry, the information 
|containedin or accompanying this statement i, in all material respect, true and correctand 
ot misleading, whether by omission f any informaton or ctherwise, and incudes al the 
information required to be disclosed by the Target Company under the SEBI (SAST) 
Regulatons. 

Forandon behalf of the Committee of Independent Directors of 
SIRSHADI LALENTERPRISES LIMITED 

Sd- 
Mr. Uit Pat Singhania 

DIN: 07984594 
Chaiman, Committee of Independent Directors 

Place: Shamii 
Date: March 16, 2024 
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[ENTERPRISES LIMITED (“Target 

SIR SHADI LAL ENTERPRISES LIMITED 
CIN: L51909UP1933PLC146675 

Registered Office: Upper Doab Sugar Mill Shamli (U.P)-247776 
Phone No.: 01398-250063 Fax: 01398-250032 

Email ID : cs@ sirshadilal.com, Website: www:sirshadilal.com 
[Recommendations of the Committee of Independent Directors (“IDC”) of SIR SHADI LAL} 

Company”) under Reguiation 26(7) of the Securie 
land Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
[Regulations, 2011 and subsequentamendments thereto (“SEBI (SAST) Regulations”) on| 
the Open Offer (as defined below) made by TRIVENI ENGINEERING & INDUSTRIES| 
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5 | Name of the Manager 1o the| 
offer 

[Ambit Pyt. Ltd. is the managers to the Open Offer 
[ Ambit Pyt Ltd. 
Ambit House, 449 Senapati Bapat Marg, Lower] 
Parel, Mumbai - 400013 
Direct: 91-22-6860 1985 Fax: 91-22-3982 3020 
Email: nikhil.bhiwapurkar@ambit.co 
Website: www.ambitco 
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Comittee separately) 

SEBIregisraionno.: INZ000250334; A i Fwion e e 
|CIN: U74140MH1997PTC107598 BRI F A 16 T 20 24 

6. | Members of the Committee of|a. Shi Udit Pat Singhania Chaiman 1 IR F ST A AT 
Independent Diectors (Pleaseb. Shri Tanmay Sharma Member T AT T A 
indiate the chaierson of the|c. Shri Ravi Malhotra Member R 
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7.[IDC Members relationship 
with the TC (Director, equity 
shares owned, any other| 
contract elationship) fany 

Each of the members of the IDC are independent| 
directors on the board of directors of the Target] 
Company. 
2. None of the members of the IDC hold any equity| 

shares orother securities ofthe Target Company; 
b. None of the members of the I0C have any other| 
contracts or relationship with the Target Company. 
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8. [ Trading in the equity shares| 
other securities of the TC by| 
1DCMembers 

None of the members of the IDC have traded in any of] 

the equity shares/secrilies of the Target Company) 
uing th: (2) 12 months period preceding the date of 
the PA; and (b)period from the date of the PA il the 
date ofthis recommendation. 

9.[IDC Member'srelationship 
with the Acquiter (Director 
equity shares, owned, any| 
other contracy/ relationship) | 
any 

None of the members ofthe IDC: 
2. aredirectors on the board ofthe Acquirer; 
b. hold any equiy shares or other securiies of the 

Acquirer;or 
. Have any contracts/relationship with the Acquire. 

10 Trading in the equity shares/| 
othersecurities of the| 
Acquirer by IDC Members 

None of the members of the IDC have traded n any of 
the equity shares/securities of the Acquirer. 

11.|Recommendation on the 
Open Offer, as to whether the 
offeris fairand reasonable 

The IDC has reviewed the PA, the DPS, and the LOF. 

The Comittee was of the opinion that they may seek| 
extemal professional advice in order to_provide| 
appropriate recommendation on the open offer, The| 

| Company had invited bids from the Merchant Bankers| 
and twas mutually decided to appoint Sundae Capital 
Advisors Private Limited, a SEBI regstered Category 
Merchant Banker, to assist the IDC. Sundae Capital| 

has provided an Independent professional Advice on 
the ongoing open offer dated March 16, 2024, The| 
report has suggested two different values for the 
Equity Shares of the Company using two separate 
citeria, Sundae Capital mentions the prie as per 

| Asset Approach is Rs. 1221.70 and as per Martkel| 
[Approach is Rs. 541.13. In terms of Regulation (1) 
IDC may take into consideration highest of the twol 
Values and base their recommendation accordingly. 

Two Commitiee Members ot of Three members of 
IDC is of the opinion that the price of Rs. 1221.70 s a 
fair priceforthe Equity Shares of the Company. 
The IDC s not aware of the citeria deployed by thel 
[Acquirer to arrive at the Valuation of Rs. 262.15 as| 
open offer prce and therefore cannot comment on tel 
calculation. The rationale provided by the Sundae| 
apta or calulation appears o be reasoned, Based| 
Jon the above, the IDC s of the opinion tha the Offer 
Price may not reflect the true picture and appears o 
tobefairand reasonable. 
Furher, the IDC would like to draw attention of the 
shareholders that since the announcement of thel 
Open Ofer pursuant to the PA, the shares of thel 
Target Company have been consistently trading on| 
the stock exchanges at prices which are significanty| 
higher than he Offer Price. 
The public shareholders of the Target Company| 
should independently evaluate the Open Offer 
market performance of the Target Company's shares| 
and take their owninformed decisions i respecto the| 
Open Offer 

Summary of reasons for 
recommendations (IDC may| 
also invite attention to any| 
other place, e.g. company's| 
website, where its detailed| 

recommendations along with 
written advice of the| 
independent adviser, if any| 
can be seen by the 
shareholder) 

The IDC has reviewed the PA, the DPS, and the LOF. 

The Open Offer, on behf o the Acquirer and PACs 
Based on such review, the IDC noted that the Offer 
Price offered by the Acquirer appears notto be fairand 
reasonable. 
The Open Offeris for acquisition f publicly held equity| 
shares of the Target Company. The shareholders| 
have the opton to tender the shares or remain 
invested nthe Target Company. 
The IDC sought Independent professional Advice on| 
the ongoing open offer from Sundae Capital Advisors| 
Private Limted, a SEBI registered Category | 
Merchant Banker, who has given his valuation repor] 
dated 16.03.2024 determining the value of Equity 
Shares of the Company as. per Asset Approach Rs, 
1221,70 per Equity Shares. 
The IDC, however, suggests that shareholders o the| 
Target Company should independenty evaluate thel 
Open Offer, marketperformance of the Targel 
Company's shares and take informed decisions in 
respectof the Open Offer. 
Further, IDC would like to draw attention of the) 
shareholders that post the Public Announcementy 
dated January 30, 2024, the share price of the 
Company has increased, and the curtent share price| 
i higher than the Offer Price. 
The shareholders are advised to_ independently| 
evaluate the open offer and take an informed decision, 
whether or ot to tender their equity shares in the 
openoffer. 
This statement of recommendation will be available 
on the website of the Target Company af 
https:hwww:sirshadilal comother_disclosures.himl 

Disclosure of voting patern o 
thelDC 

The price of Rs. 1221.70 as suggested by Sundae| 
Capital Advisors Private Limited was recommended 

by 2 members of IDC. One member of IDC| 
recommended tofolow market end. 

Details of Independent] 
Advisors, fany 

Sundae Capital Advisors Private Limited, SEBI| 

registered, Category | Merchant Banker, was| 
appointed by the IDC to provide its independent| 
opinion withrespect o the Offer Price. 

5. Any other matter to be| 

highighted 
None 

Regulations. 

Place: Shamli 
Date: March 16,2024 

To the best of our knowledge and belef, after making proper enquiry, the information 
contained in or accompanying thisstatement s, in ll material respect, true and correctand 
ot misleading, whether by omission of any information or otherwise, and includes all the| 
information required to be disclosed by the Target Company under the SEBI (SAST) 

Forand on behalf ofthe Committee of Independent Directors of 
SIRSHADILAL ENTERPRISES LIMITED 

Sdi- 
Mr.UditPatSinghania 

DIN: 07984594 
Chairman, Committee of Independent Directors 
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