
 
 

SURYODAY SMALL FINANCE BANK LIMITED 

Reg. & Corp. off : 1101, Sharda Terraces, Plot. 65, Sector 11, CBD Belapur, Navi Mumbai: 400614 Tel: 022-40435800 
E Mail: info@suryodaybank.com / Web: www.suryodaybank.com CIN: L65923MH2008PLC261472 / GSTIN NO: 27AAMCS5499J1ZG 

May 09, 2024 

Ref.: SSFB/CS/15/2024-25        

To, 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, 
Bandra (East), Mumbai-400 051 
 
Symbol: SURYODAY 
 

 BSE Limited 
The Corporate Relations Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 001 
 
Scrip Code: 543279 

 

Dear Sir/Madam, 

Sub: Outcome of the meeting of the Board of Directors (the “Board”) of Suryoday Small Finance 

Bank Limited (the “Bank”) held on May 09, 2024 - Approval of the Audited Financial Results 

of the Bank for the quarter (Q4) and Financial Year ended March 31, 2024. 

Ref: Bank’s intimation dated April 27, 2024, regarding the Board meeting of the Bank on                          

May 09, 2024, for approval of the Audited Financial Results of the Bank for the quarter (Q4) 

and Financial Year ended March 31, 2024. 

Pursuant to Regulations 30, 33, 52, 54 and other applicable provisions, if any, read with Schedule III 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”), we hereby inform that further to the review and 

recommendation of the Audit Committee, the Board of Directors of the Bank, at their meeting held 

on May 09, 2024, had inter-alia, considered and approved the Audited Financial Results of the Bank 

for the quarter (Q4) and Financial Year ended March 31, 2024 and taken on record the Audit Report 

thereon, issued by Statutory Auditors, M/s. Walker Chandiok & Co. LLP, Chartered Accountants 

(Firm Registration Number 001076N/N500013). 

 

Accordingly, we hereby submit the following documents: 
 

i) Audited Financial Results of the Bank for the Quarter (Q4) and financial year ended March 31, 

2024, as aforesaid, including line items as specified under Regulation 52(4) of the SEBI Listing 

Regulations; and 

ii) Independent Auditor’s Report, issued by the Statutory Auditors of the Bank, M/s. Walker 

Chandiok & Co. LLP, Chartered Accountants (Firm Registration Number 001076N/N500013) on 

the abovementioned Audited Financial Results. 

iii) Confirmation duly signed by Chief Financial Officer regarding Unmodified opinion on the 

Audited Financial Results of the Bank for the quarter (Q4) and Financial Year ended March 31, 

2024. 

 

A copy of the Press Release and the Investor Presentation relating to the Conference call on the 

abovementioned Audited Financial Results of the Bank would be submitted separately. 
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Pursuant to Regulation 32 of the SEBI Listing Regulations, we  further wish to inform that the Bank 
has not made any public issue, rights issue, preferential issue during the quarter and year under 
review; therefore, reporting of the deviations in the use of the proceeds is not applicable.  
 

Pursuant to Regulation 52(7) of the SEBI Listing Regulations, we confirm that during the Quarter (Q4) 
and financial year ended March 31, 2024, the Bank has not issued any non-convertible debt securities 
and further confirm that the issue proceeds of the non-convertible debt securities issued earlier had 
been fully utilized and that there were no deviations in the use of the said proceeds from the objects 
stated in the Information Memorandum(s) / Disclosure Document(s). 
 
Further, the Bank does not have any outstanding secured listed non-convertible debt securities as on 
March 31, 2024, and accordingly, the disclosure requirements in terms of Regulation 54 of the SEBI 
Listing Regulations is not applicable with respect to the extent and nature of security created & 
maintained and security cover available. 
 
The meeting of the Board of Directors commenced at 3:30 p.m. and abovementioned Audited 
Financial Results of the Bank for the Quarter (Q4) and Financial Year ended March 31, 2024, were 
approved by the Board at 05:55 p.m. and hence, the meeting of the Board for the purpose of approval 
of the Financial Results concluded at  05:55 p.m.  
 
This intimation shall also be made available on the Bank's website at 
https://www.suryodaybank.com/ in terms of Regulation 30, 46 and 62 of the SEBI Listing 
Regulations. 
 
The above is submitted for your kind information and appropriate dissemination. 

Thanking You, 
 
Yours truly, 

For Suryoday Small Finance Bank Limited 

 
 
Krishna Kant Chaturvedi 
Company Secretary & Compliance Officer 
 
Encl: As above 
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Independent Auditor’s Report on Annual Financial Results of the Suryoday Small Finance Bank 
Limited pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI                 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 
To the Board of Directors of Suryoday Small Finance Bank Limited 

 
Opinion 

 
1. We have audited the accompanying annual financial results (‘the Statement’) of                                         

Suryoday Small Finance Bank Limited (‘the Bank’) for the year ended 31 March 2024, attached herewith, 
being submitted by the Bank pursuant to the requirements of Regulation 33 and Regulation 52 read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015                              
(as amended) (‘Listing Regulations’). 
 

2. In our opinion and to the best of our information and according to the explanations given to us,  the Statement: 
 

(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52 read 
with Regulation 63 of the Listing Regulations; and 
 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Accounting Standards (‘AS’) prescribed under section 133 of the Companies Act, 2013                     
(‘the Act’)] read with the Companies (Accounting Standards) Rules, 2021, the relevant provisions of the 
Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of 
India (RBI) from time to time (‘RBI Guidelines’) and other accounting principles generally accepted in 
India, of the net profit after tax  and other financial information of the Bank for the  year ended                               
31 March 2024. 

 
Basis for Opinion 
 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Bank in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance for the Statement 

 
4. This Statement, which is the responsibility of the management and has been approved by the Bank’s Board 

of Directors, has been prepared on the basis of the annual financial statements. The Bank’s Board of 
Directors is responsible for the preparation and presentation of the Statement that gives a true and fair view 
of the net profit and other financial information of the Bank in accordance with the AS prescribed under 
section 133 of the Act read with Companies (Accounting Standards) Rules, 2021 , the relevant provisions 
of the Banking Regulation Act, 1949 and RBI Guidelines and other accounting principles generally accepted 
in India, and in compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that 
gives a true and fair view and is free from material misstatement, whether due to fraud or error.  

 
5. In preparing the Statement, the Board of Directors is responsible for assessing the Bank’s ability to continue 

as a going concern, disclosing, as applicable, matters related to going concern, and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Bank or to cease operations, 
or has no realistic alternative but to do so. 

  
6. The Board of Directors is also responsible for overseeing the Bank’s financial reporting process. 

 
Auditor’s Responsibilities for the Audit of the Statement 
 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement.  

 
8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 

Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the Bank has in place an adequate internal 
financial controls with reference to financial statements and the operating effectiveness                                        
of such controls; 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 
 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Bank’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Bank to cease to continue as 
a going concern; and 
 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

 
9. We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.  

 
10. We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
Other Matter 

 
11. The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing figures 

between the audited figures in respect of the full financial year and the published unaudited year-to-date 
figures up to the third quarter of the current financial year, which were subject to limited review by us. 

 
 

For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Sudhir N. Pillai 
Partner    
Membership No:105782 
 
UDIN:24105782BKFIZY4564 
  
Place: Mumbai 
Date:  09 May 2024 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3I,2024

{ ln Lakhs
Ouarter ended Year ended

37.03.2024 31.12.2023 31.o3.2023 31.o3.2024 31.o3.2023Particulars
llnaudited Ilnaudited llnaudited Audited Audited

1 Interest Earned fal+tbl+f cl+f d'l 44.466 41.07t 32.944 1.58.870 1.18.358
fal Interest / discount on advances / bills 39.598 35.972 29.O73 1.39.458 1.O2.+93

4.858 3.755 18.322 74.9734,529Income on
(cJ Interest on balances with Reserve Bank of India and other inter
bank

339 301 t76 1,090 899

.,
fdl Others
Other lncome 6.470 5.190 3.397 21.939

3 46.261 36.341 1.80.809

3

742
2 110Total Income (1)+(2) 50,936

4 43.711Interest Expended 17,388 r6,502 1.1.,933 62,647
5 72,771. 50,6530perating Expenses Iil +(iiJ 20,715 18,343 t4,238

24.237fil Emplovees cost 10,848 7,3r3 36,082
26.416(iil Other operatins exDenses 9.867

___9,326
9,0t7 6,925

6 Total Expenditure (4)+(5) (excluding Provisions and
Continsencies)

38,103 34,A45 26,171
36,689

1,35,418 94,364

7 Operatins Profit before Provisions and Continsencies f3l-(61 12.a33 tl.416 10.170 45.391
8 Provisions fother than taxl and Continsencies 4.A76 3.786 5.r47 t6.634

33,746
23.660

9 Excentional Items
10 Profit from Ordinarv Activities before tax (7'l-(8'l-f 9l a,ot7 7,630 5,023 2A,757
11, Tax Expense 1.933 1.908 t.I32 7.16t

10,086
6

12 Net Profit from Ordinarv Activities after tax (10)-(11) 6,O44 5,722 3,A97 21,596 7,770
13 Extraordinary items [net oftax exDensel
14 3.a91Net Profit for the period t12'l-(13) 6,084 s,722
15

7,770
70.676Paid up equiW share capital (Face Value of { 10/- eachl I0,620 L0,6t6 t0,616

16 1.69.A76 1.47.A57Reserves excludins revaluation reserves
17 Analvtical Ratios

(il Percentase ofshares held bv Government oflndia Nil Nil
[iiJ Capital Adequacy Ratio 27.77o/o

Nil
33.72o/o

_____Nil
28.41o/o28.4Lo/o

Nil
33.72o/o

fiiil Earnines per share (EPS] (Face Value of { 10/- each)*
3.66 7.32(aJ Basic EPS before & after extraordinary items

fnet of tax exnensel-f {l
5.73 5.39 20.34

20.t9 /.JL[b) Diluted EPS before & after extraordinary items
[net of tax exnense]-f { l

5.71 5.36

(ivl NPA Ratios
fal Gross NPAs 24.237 22.326

3.66

L 40 237 t9,1,40
lbl Net NPAs 6.9a7 to.20r 9.297 9,297
fcl 0/n ofGross NPAs to Gross Advances 2.94o/o 3.O60/o 3.I3o/o

O.86o/n I.42o/n 1.550/o

6,987
2s4%
0.860/o

3,L3o/o

L.55o/o

O-SZo/n 0.510/o 0.4Io/o 0.87o/o

1.7A.O91 r.s7.195 1.42.917
J,9lVp
7.78.091 I.+2.9L7(vil Net worth

(viiJ Outstanding redeemable preference shares
fviiil Canital redemotion reserve

t.7s
7.8.O40/^

1.35
19.7 40/"

t.75
28.O4o/n

Iix) Debt equity ratio
fxl Total debts to total assets

1.35
!9.7 4o/o

L.47
23.05o/o

*Figures for the respective quarter ended are not annualized.
1. Net worth represents sum of share capital and reserves & surplus, net of intangible assets and prepaid expenses, if any,
2. Debt/total debts represents total borrowings ofthe Bank.
3. Equity represents total ofshare capital and reserves.

v
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Segment information in accordance with the Accounting Standard 17 - Segment Reporting for the operating segments of the Bank is as under:
{ In Lakhs

Inter-segment revenue is based on internally approved yield curve or at an agreed transfer rate on the funding provided by one business

segment to another. Transaction cost is levied between segments on cost plus basis.

The RBI vide its circular No. RBI/2022-23/lg/DOR.AUT.REC.1.2/2022-23 dated April 07, 2022 on establishment of Digital Banking Units

[DBUs), has prescribed reporting ofDigital Banking Segment as a sub-segment ofRetail Banking Segment' At present, the Bank does not

have DBUs and hence no Digital Banking Segment disclosure have been made.

I

?

v

Ouarter ended Year ended
37.03.2024 3l-o3-202331'03,2024 3L,72.2023 sL.o3.2023Particulars

Unaudited Unaudited Unaudited Audited Audited

3,069
34,437

L,635
205

39,346
f3.005

20,692
L,70,52t

10,018
3,r73

2,O4,404
123.5951

72,697
t,26,324

4,781
549

t,44,357
(1,6.24t)

1. SegmentRevenue
(a) Treasury
(b) Retail Banking

[c) Corporate
(d) Other Banking 0perations

[e) Unallocated
Total
Less: Inter Segment Revenue

5,275
48,2L9

2,7L2
r,454

s7,660
rc.724)

s,L72
43,665
2,s4L
L,21,9

s2,s97
f 6,336)

Income from ODerations 50.936 46.261 36,34I 1,80,809 1,28,tt0

[s,882J
35,BOB

(2,38e)

r780..|

(4,727)
13,862
r,504

r5531

2. Segment Results
(a) Treasury
(b) Retail Banking
(c) Corporate
(d) 0ther Banking Operations
fel Unallocated

535
8,643
(862)

(299'l

(27s)
8,805
(742)

r15Bl

(1,184)
5,864

456

(714)
5.023 2a,757 10,086Total Profit Before Tax B,OL7 7,630

3. Segment Assets
(a) Treasury
(b) Retail Banking
(c) Corporate
(d) 0ther Banking Operations
fe'l Iinallocated

3,74,070
7,54,409
r,02,241,

1,96r
5.088

3,40,649
6,60,479
1,00,483

r,747
8.816

3,36,885
5,56,729

BL,27B
445

10,785

3,74,070
7,54,409
1,02,24L

t,96r
5,OBB

3,36,885
5,56,729

81,278
445

10,785
LA6.l22Total 12.37.769 1t.12.L74 LA6,l22 t2,37,769

2,8t,509
3,70,0s7
r,76,200

311
(428)

2,54,842
5,3r,614
2,70,t94

397
226

2,8r,509
3,70,057
7,7 6,200

311
(428)

4. Segment Liabilities
{a) Treasury

[b) Retail Banking
(cJ Corporate
(d) 0ther Banking Operations
(e'l Unallocated

2,54,842
5,37,674
2,70,r94

397
226

2,63,767
4,78,544
t,94,542

840
2t6

a.27.649 1,0,57,273 8,27,649Total 10,57,273 9,37,909

55,376
r,86,673
(94,922)

134
rt.21,2

76,882
1,81,935
(94,059)

907
8.600

s5,376
L,86,673
(94,922)

734
11,2L2

7,r9,228
2,22,795

(1,,67,953)
t,s64
4,862

5. Capital Employed

[Segment Assets - Segment Liabilities)
(a) Treasury
(bJ Retail Banking
(c) Corporate
(d) other Banking Operations
fe'l Unallocated

7,19,228
2,22,795

(1,,67,953)
1,564
4,862

1,.80.496 1.58,473LAO.496 t.74,265 L,58,473Total
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Notes:

1. Statement of Assets and Liabilities is given below:

2. Statement of Cash Flow is given belowl

As at
3L,03,202+

As at
31,03,2023

Particulars

Audited Audited
CAPITAT AND LIABILITIES
Capital
Reserves and Surplus
Deposits
Borrowings
Other Liabilities and Provisions

!0,620
t,69,876
7,77 ,727
2,44,29A

35,248

70,6t6
1,47,857
s,76,672
2,76,54r

34,436
72.37.7 69 9.46.122Total

81,378
36,630

2,59,930
8,07,797

16,879
35.155

78,423
4,887

2,57,079
6,01,505

16,448
27.440

ASSETS

Cash and Balances with Reserve Bank of India
Balances with Banks and Money at Call and Short notice
Investments
Advances
Fixed Assets
Other Assets

12.37.769 9.46.122Total

Year ended
31.o3.2024

Year ended
31.03.2023

Audited Audited

Particulars

5,135
5,806

538
7,866

(1,24e)

(482)
(11

289
376

1,585

28,757

2,620

4,333
3,988

392
24,107
(1,4s5)

[6,s11J
5

282
2s3

1,7a4
2,r53

10,086

39.417st,240

(33,s0s)
(L,s7,7st)
1,37,284

{2,423)
12.472

15,652
(2,2L,503)

2,67,055
(tz,zoe)

665
43.660 (49.327)

(1.427\ 734
(9.770193,473

Adiustments for:
Depreciation on fixed assets
Provision for non performing assets

Provision for standard assets

Write off of advances
Reversal ofprovision on depreciation on investment
Other provisions

[Profit]/Loss on sale offixed assets

Amortisation of premium on held to maturity investment
Employee stock option expenses

Floating provision
Loss on transfer of stressed assets
Provision on Security receipts (ARCJ

Direct taxes paid [net of refunds]
Net cash flow from/(used in) oDeratins activities

Increase in other liabilities and provisions

Adiustments for:

Cash flows from operating activities
Net profit before tax

Decrease / !ncrease] in investments
Increase in advances
Increase in deposits
Increase in others assets



Year ended
31.03.2023

Year ended
31.O3.2024
Audited Audited

Particulars

7,rso

Is,s67]
2

(s47)
(27,373)

(9,263)
1

Is34)
(6,e08J

(11.,484)
1,618

(26.3351 (26.5701

51
(32.243)

(61)
21.408

(32,192) 21,347
f 14.993134,946
97.4tla2,41A

1.17.364 a2.4ta

Cash flow from investing activities
Purchase of fixed assets (including capital work in progress)

Proceeds from sale offixed assets
lnvestment in fixed deposits
Net investment in banking book
Investment in security receipts
Security receipts redeemed
Net cash used in investing activities

Cash flow from financing activities
Proceeds from issue ofshare capital / (Amortization ofexpenseJ
(Repayment of) / Proceeds from borrowings
Net cash flow (used ln)/from financing activities
Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning ofthe year
Cash and cash eouivalents at the end ofthe vear

The above financial results have been reviewed by the Audit Committee of the Board and approved by the Board of Directors at its meeting held on

May0g,2024.ThefinancialresultsfortheyearendedMarch3l,2024havebeenauditedbythestatutoryauditoroftheBank, WalkerChandiok&
Co. LLP. An unmodified audit report has been issued by them thereon.

4. The above financial results of the Bank have been prepared in accordance with the recognition and measurement principles laid down in the

applicable Accounting Standards as prescribed under section 133 ofthe Companies Act, 2013 read together with the Companies (Accounts] Rules,

2074,the Companies (Accounting StandardsJ Rules, 2021, the relevant provisions ofthe Banking Regulation Act, 1949, the circulars, guidelines and

directions issued by the Reserve Bank of India and other accounting principles generally accepted in India, including Regulation 33 and Regulation

52 read with Regulation 63 (2) ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended'

5. The Bank has applied its significant accounting policies in the preparation of these financial results consistent with those followed in the annual

financial statements for the year ended March 3L,2023. Any circular/direction issued by RBI is implemented prospectively when it becomes

applicable, unless specifically required under that circular/direction.

5. TheBankcarriesafloatingprovisionoft3,3T0 lakhsasonMarch3L,2024,asperBoardapprovedpolicyandisusedforcalculationofnetNPAand
provision coverage ratio (March 37,2023: 11,784 lakhsJ.

7. During the quarter ended March 37,2024, the Bank has allotted 40,199 equity shares pursuant to the exercise ofstock options under the approved

Employee Stock Option Plan (ESOP) 2016 &20t9.

8. During the quarter ended March 3I,2024, the Bank has granted 1,90,000 Employee Stock Options (ESOPs) to the eligible employees under the

approved Employee Stock Option Plan (ESOP) 2019,

Details ofresolution plan implemented under the Resolution Framework for COVID-19-related Stress as per RBI circular dated August 06, 2020

fResolution Framework 1.0) and May 05,2021 (Resolution Framework 2.0J as at March 37,2024 are given below
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L0. Other income include processing fees, profit on sale of investments (including provision for depreciationJ, income on dealing in priority sector
lending certifi cate, etc.

11. The Capital adequacy ratio ICRAR) has been computed as per operating guidelines for Small Finance Banks in accordance with RBI Circular No.

RBI /2016-77 /81 DBR.NBD.No. 26 /16.73.218 /2016-17 dated October 06, 2016.

The Bank has followed Basel II standardized approach for credit risk in accordance with the operating guidelines issued by the Reserve Bank of
India for Small Finance Banks, Further, the RBI vide its circular No. DBR.NBD,No, 4502/t6.73.2I8/20t7 -tB dated November 08,2077 has provided
an exemption to all Small Finance Banks whereby no separate capital charge is prescribed for market risk and operational risk,

12, Details of loans transferred/acquired during the quarter ended March 3t,2024 under the RBI Master Direction on Transfer of Loan Exposures
dated September24,2027 are given below:
i] The Bank has not transferred/acquired any loans not in default through assignment ofloans.
ii) The Bank has not ransferred/acquired any stressed loans (Non-performing asset and Special Mention AccountJ.

13. The figures for the quarter ended March 31,2024 and March 31,2023 are the balancing figures between the audited figures in repect of full
financial year and the unaudited published year to date figures upto the end ofthe third quarter of respective financial years.

14, Figuresofthepreviousperiodshavebeenregrouped/reclassifiedwherevernecessarytoconformtocurrentperiod'sclassification,

For and on behalf of the Board of Directors

Place: Navi Mumbai
Date : May 09, 2024

w^m^,^,
Managing Director and CEO

DIN:02303132



SURYODAY

To,

National Stock Exchange of India Limited
Listing Department
Exchange PLaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (East), Mumbai-400 051

A BANK OF SMILES

Date: May 09,2024

BSE Limited
The Corporate Relations Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai-400 00L

Symbol: SURYODAY Scrip Code:543279

Dear Sir/Madam,

Sub: Declaration onunmodified Audit Report

Pursuant to the requirement of Regulation 33(3)(d) and 52(3) (a) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations ,2015, as amended from
time to time, we hereby con-firm that M/s Walker Chandiok & Co. LLR Chartered Accountants
(Firm Registration Number 001076N/N500013), the Statutory Auditors of the Bank, have
submitted the Audit Report with unmodified opinion on the Audited Financial statement of the
Bank for the financial year ended March 37,2024.

We request you to take the above on record.

Thanking you
For Suryoday Small Finance Bank Limited

Kanishka
Chief Financial Officer

SU RYODAY SMALL FINATTJCE,AANK LIMITED
Regd & Corp Office: 1101 , Sharda Terraces, Plot65, Sector 11, CBD Belapur, Navi Mumbai -400614 Tel:022-40435g00

Email: info@suryodaybank.com I Web: www,suryodaybank.com I CIN: 165923MH2008P1C261472 | GSTIN : 27AAMCSS499J1ZG
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