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RBI MONETARY POLICY |11

* RATE-SENSITIVE STOCKS
Banking, auto stocks

gain; realtyin the red

CHIRAG MADIA
Mumbai, February 6

RATESENSITIVEAUTOandbankingstocks
endedthedayin the green on Thursday, fol-
lowing key measures announced by the
Reser
of(rcdnmsnlcctscrlolssuchasaulu hous-
ingand medium &small enterpriscs

RBI on Thursday iclaxed the cash
reserveralio{CRR) requirement farsi hed-
uled commercial banks forretailloansfor
automobiles, residential housing and
micro, small and medium enterprises
(MSMEs) Bankingandautostocksroscfol-

cmentaoft
While BSERealty Index:gained intra-day,it
ended the dayinthe red — largelyduc toa
fallin DI.FandOmaxe

Apart frum tweaking thennrmsforCRR,
RUlalsodecidedtogiveanextensionof date
of commencement of commercial operai-
tions (DCCO) of project Ioans for commer-
cialrcal estate This measurewill give anwin-
dow of oppoitunity to complete stuck
projectsand will also prevent accretion of
bad loans lorbanks, S&P RSF. Bankexended
the day al 25,819 26 points gaining by
3385 41 pointsorD 95%,whileS&PBSEAuto
closed with minorgainsat 18,271.25 upby
0 12%,On theotherhind, S&P BSE Realty
closed marginallylowerat 2,48 1.1 3 points
downby0 29%%0nThursday.

KR Choksey Investment Manageis MD
Deven Choksey said,"With relaxalion ot
CRRiequirement banks are a heneficiary
because of the ability to lend more anil
would also help borrowers because of
higherliquidity in the system.” He added
that the real estate sector would be in
demandas governimentis systematically
infusing the liquidity and theie arc many
stressasset funds which have started com-
ing Lo the markel and buying oul some o)
thestressedpropertics

In the bnnkmg sr(lm Indus|nd hank

BSE Bankex lntra-day, Febs |
1070 3581936

i, Tt

BSE Auto
18,10 18,314 24

Investors should
look at short-term
funds: Experts

FE BUREAU
Mumbai, February 6

INVESTORSPUTTINGTHEIRmuncylndcl)l

hasshort
duration funds, uttrashort-tenn funds and
corporate bond funds after the monctary

polic yon
Thursthy, RBI kept the policy rates
unc wer
interestratecuts going forward

The MPC,atits mecting on Thursday,
kept Lhe policy reporateunderthe liquid

RBI eases norms for stressed
real estate developers

Ceutral bank’s laeway to
fenclers o reclassification
of projeet loans is expected
to laye a positive Impact an
profitabillty oflianks

ANWESHA GANGULY
Mumbai, February 6

GRANTING RELIEF TO lenders and real
eslaledevelopers,theReserve Bank of India

-yearexten-

sion o!tlmdn(n o!cummanccmcnlo!com-

i Eacility (LAF)unch at  (Rl)on'thursday
5.15% and dntlded to continuc with the
accol itisnec-  merci

essary to revive growth, whilc ensuring
thatinflation remainswithin the target
CI0O-debtat Sundaram Asset Manage-
ment Dwijendra Siivastava said,“Investors
should continueto leukalshorter-end prod-
ucts such as short term debt funds, ultra
shurt lenndnbtfundsnrlowdumtmnﬂmds

18,271,258
18,310
18,210
1A110
18,010 |

T
BSE Realty Intra-day, Febs
25201 5.467.37
2390 2,48L15
| A kn~

2,480 | | vl '-""“'. A

(NI)TL) for maintenance of CRR This
orincremental
creditextended up to the fortnight ending
luly 31,2020
CRRis the percentage of total deposits
that bank mandatorily park with RBl and
cwrentlyitstands at4 % of a bank's total
deposil "Reliel Lo MSMFs and real eslate
sectar are welcome and will positively
impactt ionsoflendi

andRBLBank

4% gains, while HDFC Bank and Kotak
Mahindra Bank ended in the red Among
realestate stocks, bar ring DLFaind Omaxe
allotherstocks endedthe dayingreen But
outol 16stocksinS&PBSEAutoindex,nine
stocksended thedayin red,with mnstlosses
scen in Tata Motors and Apollo Tyre

In its policy, RBI hnss(nked thatsched-

and real "HDFCSecuritics
MD & CEO DhirajRellisaid
RBI even gaveextension of DCCOof pro-
jectloans forconinercialrealestate,delayed
lorrcasonsbcycnd the control of promot-
oncyear hnm

theiris horizonand
riskappetite Thisisbecause yiclds of short
term papers (up to three years) are likely to

P (DCCO)forprojectloans,
which are delayed for reasons beyond the
promoters’control

The DCCO is significant because 1cpay-
mentschedules arclinked toit. RBl alsosaid
Iheassel classification of project loans need
not be downraded by lenders during this
period "It has beendecided to permitexten-

andmahea provigianagals tthem, lutiho:
won'thave tu 2o that 1ny mware. Thiy cail
restrurlyrredhiese lnns and a awer provi
unnzmnlml willbe m|u|u~|l ﬂurhnncru h
il
lur
l‘f}'ll!htvl :F nwlr\lmlug' ‘nmmm\ +E,
‘M ieelsmification lusway 15 -ujag
expected o Bawdll stiessed housing
financiers This measurc could help some
housing finance companies run down their
wholesalelending books soonerthan antic-
ipated,
Theone-ycarextensionintheDCCOwill
also givea much-needed breather toreal
estate developers whoarce facing genuine
delays, industry players said The sector has
bcun drngged duwn bypm]er(delaysnnd

easnoultlmt|melornu|n[ammgand man-
aging cash flows fordevelopers and help
themincompletingmanyof thestuck pro-
jects,” Hiranandani Group co-founder
Niranjan 1liranandani said. In September
2019, the government also announced a

sionof dateof < tof commer-
cial opetations (DCCO) of project loans for
commercial real estate,delayed for reasons

remainanchored t count
of excess liquidity conditions and will not
risedramatically (rom current levels”
“Ihe |nlmllucllnn ol ITRO will add
tot carseg-
ment and is intended to push down rates
further, This is a ‘mini twist’ focusing on
reducing the term spread between the
shoit-texm moncymarket and three-year
bonds,” Axis Mutual Fund's head of fixed
income RSivakumar said

omoters,byanother
onc year without downgrading the asset
classitication, in fine with ticatment
accorded Lo other project loans for non
infrastiicluresector,"RD1 said

The central bank’s lecway to lenders on
reclassification of theseloans is expected to
positivelyimpact the profitabilityofbanks,
IndiaRatings and Rescarch associatedirec-
torKaran Guptasaid “Tillnow,bankshad to
downgrade the classification of these loans

210,000-crorestr fundasarelief
farthereal estatesector.

However, some analysts think the mea-
sures will only provide "marginal relie("to
cash-strapped realty firms. “The real chal-
lengeis where project:sare cpcratlunnl and

anddueve
lopersaresilting on hugeamountofinven-
tory.Thereis norelaxation there,"analystsat
Macquarie Capital Securities (ndia)said

Industry players are also disappointed
that the MPC kept the rcpo rate
unchanged in aslowingdemandscenatio,
Hiranandani said

MSME loan recast window extended till Dec 31

HARIPRASAD RADHAKRISHNAN
Mumbal Febmary6
RBI ON THURSDAY cxtended Lherestruc-
turi ng window for MSME loan accounts
till December 31,2020, which was sup-
posced to expire in March 2020 The one-
time restructuring can nowbedonewith-
outa downgrade in asset classification to
standard accounts of GST-registered
MSMEsin default as on January1, 2020
“The restructuring under the scheme

|ngU||-Msclclusm(‘nunn inh at
ment accorded to other project loans for
nun-int’mstruc(umsoctor.

akenby

uled comme to
deduct thecequivalentofincremental credit
disbursed by them as ictail loans for auta-
mobiles, residential housing and lo: ans to

Rﬂlwﬂlglvcrcllcflccnmmnlcmlrealcstakc
developers LICHousingFinanceMD & CEO
Siddhaitha Mohantysaid,"twitlbencfitthe

has to he i cd latestby Decem-
ber31, ZDZO "the central banksaid in its
‘Statement on Developmental and Regu-
latory Policies'accompanying the monc-
tary policy,addingthatdetailed guidelines
wouldbe released shortly

Th|s isarclieftobanksasthelatestavail-

MSMEs, over and above the
levelof credit Lo Uhesesegmentsasal Uteend
of the fartnight ended January 31,2020,
from theirnetdemandand time liabilities

todowngradethe

the Ivndcrsslmws that

asselcla $SI|'ICJI|0|| in linc with g

atleast19 J

accorded to other praject loans farnon
infrastructuie sector”

toMSMLs warlh 216, 74()h3(rnre|n455
lakhaccounts CARERatingsseniordirector
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NOTICE

Pursmil |9 thir ulumma ol Fiupainfes! 29 aiiid Regullun 47 of
smi |L¢-P| CIEfgpnliony, and Dinstkamb:o Feqita asantsl Rowlit ceie.
- 4T Nurlrﬁp!-ml It v imei by ol tit Buinnl rf Blumelory

Emal : Secraanal@bruldivoscom

NOTICE
Pursuantto Regulal-ans 29(!)(a)lead along with Regulations 47 of
tho SEBI (LIsting Of )
Regulalions, 2015, Notice 15 hsreby glven that a meeung of

SanpyRuntsragarwalriid theqestraceul-
mgwendowatferzdiotheh S SEsIsalonto
thal provided 16 the e lite tnrlusty several
years ago.afletr which the companies were
able to deliver. “The NPA figures will not
deteriorate,as 1'Y22 is when the results will
showup Italldependsonhowtheeconomy
willperfanninthat perfod Weexpectsome
relicfinthe gross NPA from theexisting 5.5-
6% forthe xagnnnlnsofnc\v "Imsmd
Financ aman,

thstral sliyaccount as NPAand 3 ceksodtii
i éear nf investigative agencler, aml the
fael Lhiat thercis no visibblbty af Autare via
hilltyel MSMFaceninlshadled tolhehes-
Lk The report had recommended to
upgrade MSME accounts to standard after
six months of satisfactory operations,
instcadof oneycaratpresent
Tocuisurcbetterrate transmission, the
central bank also linked all new floating

inher Rudget. (p(‘(‘ch had saidthegovern-
menl had asked RTH Lo extend therestruc
turing windowuntil March31,2021

The UK Sintha expert committee report
on MSMEs, released in July 2019, said
bankers werchesitantto restructure the
MSME accounts,eventhoughthereis no
needtomakeimmediate provisions Apprn-

tomedium cnterprises
to ex(cmnlbcnchmarksvndudnnglhe pol-
icyrepa rate, arany benchmark interest
rate producedby Financial Benchmarks
India, including treasury bill rates effec-
tive April 1, 2020 Previously, all fresh
floating rate personal or retail loans and
floating rate loans to micro and small
onlnrpnsus (MSEs)extended by banks

hensionarisingfromi
ability exercise riggeredby the classdm

izl Ben
le‘O(lohﬂr] 2019

Incentivising of bank credit
to certain sectors is encoura-
ging. The projection of rural
incomes increasing in future
is in line with Bandhan Bank's
experience in these markets.

CHANDRA SHEKHAR GHOSH,
MD & CEO, BANDHAN BANK

RBI gave an invisible rate cut
by dispensing with CRR for
incremental housing, auto &
MSME loans, ensuring effec-
tive transmission by banks to
sectors which need the most.

VS PARTHASARATHY,
GROUP CFO, M&M

Keeping the restructuring
window open till
December end will be
advantageous for MSME
borrowers who are
genuinely stressed.

55 MALLIKARJUNA RAO,
MD & CEO, PNB
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Bharat Limited

.v i Devepienty wal e Pk on [ty Fehrucry 13, 228 al b | | the Board of Direckors of the Company is schiadulod on Friday,
st Otfte Hi 27, Tank Bun itk Ntegnibexswn, Sweman | | Februnry 14,2020, In
034, bt bivsy mad, eaewdnr aird agaenvn 1ha Ymnurdliod Finaneinl Unsudlled Financis: Replya 15ethe' quneter nndeth 317 December
Heouln inr bue It tncnmbar 31, 2009
CTOMIend The above informalion s available on the Company's Websile viz
The 15 Al ] ihe Compiny ol www bfutihlies com and also available on websiles of Slock
ssks. e and on the websil www nselndia bselndia com
alwww,belr.dl.a comand www.nselndla.som
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February 06 2020 Company Secretary Dalo : 6" Fobruary. 2020 Company Secrolary
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@ ENDURANCE TECHNOLOGIES LIMITED NATURE FRIENDLY {S FUTURE FRIENDLY.
SIN: Lo C T, We are proud to be aligned with the United Nations'
ENDURAN'CE Reglstersd office: E-92, M LD.C. Indusiral dvag, WiILL Anitghgnhod - 431136 (Mahasashiva), Indle p. g -
Complete Solstions = ; fight against global warming.
EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS Dalmia Bharat Limlled. the greenost cemenl company in thewworld". follows eco-friandly practices and s hily sommiited o be
FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2019 cmbon negative by 2040, No wonder, itis thaonly cement Gompany in Iheworld1o be invited by Ihe United Nalionsfor shaiing
€ & mbon Lexog Tpar vare dn] map Our Ui are also helping us lead the cement Industry ram grey 10 green and
Sundalary Conrutiiatra be futwre raady,
& Gl = finamanths [ = duarie! Quanter " [[Minomantng [=IQuartes DALMIA BHARAT LIMITED [Formary known as ODISHA CEMENT LIMITED)
e Patculars —":fd B’::fd ";::d . "::d ":::ﬂ - ":f" (CIN No: L14200TN201DPL C112346)
December, | Docomber, | Decambor. | Docombsr, | December, | Decomber, Regd Otlieo: Daiminpuram - 621651, DislL Tiruchiropali (Tamil Nedu)
2019 2040 2018 2019 201 2018 Pliono: 91 11 23465100, Fax: 911123313300
TnieAlad | lkuudied | Wneutild | Bnashisd | Dreathil | Unevoret Wekise, bravre cdabfabsiseat com)
1 | Toat income 1170855| 3835774 13,30682| 16524 86 | 5351103 | 1822304 wen
2 | Nel Profitfosthe puned (batora Tax Forth Porln
and Exceplionalilems) 121560 471481 113048| 168132| 616786 161233 Parlbuulars For the quarteranded otk T ,..f:..‘n...
3 | Nt Profit for Iha pnriod hefore 1ax
(aMer Exceplional ilems) 121560 471481 92248 168132 6.16786 [ 140433 3219 | W00sto | uilzae | skzis | -izie | anonie
4 | Nol Proftfof tha penod arter lax el | Gt | Reaailwif | [noeedagy | iraubladp | dnnl il
lafter Exceptional ilems) 90220 355836 62917| 124035| 456704 96560 dated linanclal resulls
5 | TotatCompranonsiveincomatartho pariod "t idiree (e wt 2o i Tl [nad S
[Comprising Proliter Ihepenod (aftor Lax)and — -
Olher Comprehensive Income (altertaxlj 89524 3490 57 61413 153928 | 477650 41183 LT e L » »n e
6 | Paid-up EquitySharoCapital ey e it s ol | W EH
{Fasevaluo of 2 10 pot share) 140663| 140663 140663| 1,40663| 140663 | 140663 Him Pl DO v allne Inn aoed IV rivimiing M " wh
T | Emitnigs Fes Smyee i1 T 101 warn) TalComprehanive | nevame f or e panodiy ear [Comprsing PioAt is9 Jaak a5 & . 118
U eAruruyg e SagenBreild apeatal ho pod | 1) 310 O rohes o toll | N L | [ | -t il
sl Awrnizaza ] Pt Equity Shatis Copealface Utun fis 20 sack® B » pL) an n
=i Fm\:e. :!.ﬂénlni L4 2530 447 882 3281 BB6 i 10/Z0 )
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a i " Febuary 2020 The Stalulory Tan — T
b [T Y b
¥ R L
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1947 TheC 169 B0mifi 24800, 2010} o desddi = x ER L e
IJSI Lg:;z:r:v;ags\mmmm Thess amaunts 1039 Io 2 208 miton havs beeadrsao stdas anexcephana iem  hofurancil resuRs lorhe qualer onded i = = R e
a7 rlofthe delared lornalel the i forthe 31*Dece e, 2019, fied Pt A s - S “ E 5] [
i i i guialins 2015 RSN 10 v ST 19 1 AR e oty harm 6. 2- aaah wers purting Ebe oriers o wsyhan U 3 11 Uraso
o e i I T carien et 59181 m o
L Pty oy
4 firw aacm [ T —
For mdrmbaka ¥attheDiard | Grermns Wotes
—r %12.201R e Wi o Such Exo 133 ol i
5 AT T S T e R RS
Anurng Jaln veaan o :
Place: Mumbal Managing Director (Gautam Dalmia) (Puneel Yadu Dalmia)
Datu:6" February. 2020 (DIN: 00291662) Placa New Delhl Managirig Director Manaqging Director
& Date (067 Fobruary, 2020 IN: 09009758 DIN: 00022623
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STATIMENT OF UNRUDVTED FINAHCIAL RESULTS FOR
THE QUARTER AND HIKE MONITHS EXBED DECKMEER 31, 2019
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