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Limited Review Report

To the Board of Directors of tr,I/s .Raj Television Network Limited

We have reviewed the accompanying statement of unaudited financial results of

Rai Television Network Limited for the Quarter ended30.09.2020 being submitted by the company pursuant to

the requirement of regulation 33 of the SEBI (Listing obligations and Disclosure RequiremenLs) Regulation, 2015

read with SEBI circular dated 05'h July 2017.This statement is the responsibility of the Company's Management

and has been approved by the Board of Directors. Our responsibility is to issue a report on these financial

statements based on our review.

We conducted our review in accordance with the Sandard on Review Engagement (SRE) 2410, "Review

oflnterim Finan€ial Information performed by the Independent.Auditor of the Entity'issued by the lnstitute of

Chartered Accountants of lndia. Thisstandard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A review is limited primadly to

inquiries of company pprsonnel and analytical procedures applied to financial data and thus provide less

assurance than an.audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement of ulaudited financial results prepared in accordance with applicable accounting

standards and other recognized accounting practices and policies has not disctosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure. Requirements) Regulations,

2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For NNaresh& Co.,
Chartered Accou ntanf s,

Firm.Reg.No.0U293S

UDIN : 20208992AAAABOn38

Place : Chennai
Date I O9/lr/2O2O

N NARESH & CO
Ch a rte red Accou nta nts

ItO 127-C, Mariarnman Koil Stre€|, (Off lqmarajar Stre€t)" Villupuram 605 602.
Thrruvannamalai : 32-G/1 3, Vettavalam Salai, Thiruvannamalai 60€ OOI.

Chennai : 8/30 Perumal Mudali Stre€t, (Benlnd Higginbothams) Chennai 600 0O2.

Bangalore: 965, 'lst Floor,4lst Cross,srd 8lock, Hajaji Nagar, Bangalora 560 61o.
E-mail : ramkumarcas@gmail.com

N. \
N. Ramalingam

Partnel
Mem.No. 208992
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The People's Channgt

RAJ TELEVISION NETWORK LIMITEI)
No. 32, Poes Road, II Street, Teynampet, Chennai - 600 0l 8

Statement of Profit and Loss For The euarter And Ha ear ended 30.09.2020(Rupees In Lakhs Except
S

tfY

Quaner Ended HalfYear Ended Year Ended

Paniculars
September

30r020
June

30,2020
September

30,20t9
Srpl.i!bcr

30J020
Sept€mber

J0,2019

For the
Year

f,nded
31.03.2020

)n Audited (Audited)

I
Revenue from
operations 1,677 .49 1,185.70 1,6s5.62 2,863.t9 3,359.65 5,915.51

1l Other income 22.50 3.24 25.74 6.11 29.10
III Total Revenue (l + tl) 1,699.99 1,658.86 2,ttt.93 3,365.76 5,944.61

Expenses

Cost ofRevenue 394.80 I185.17 482.48
Employee benefits
expense

302,97 430.69 563.t4 7t3.66 1057.90

Finance costs 141.02 126.84 136.22 267.86 254.92

1940.7 |

447.94
Depreciation and
amortization expenses 171.62 170.90 345.07 340.79 685.17

Other expenses 60s.20 504.'74 1109.93 1053.3 I l4l5.8l
Total expenses 2013.01 1628.69 1567.82 3641.70 31E9.40
Profit / (Loss) from
ordinary activities
before Exceptional
items

(313.02) (439.7 4) 91.04 (752.76) 176.36

VI Exceptional ltems 0.00 0.00

5910.20

34.41

0.00
Profit / (Loss) from
ordinary activities
beforetax

(313.02) (43e.74) 91.0,1 (7s2.76) 176.36

vl Tax expense

34.41

0.00 0.00 0.00 30.05( l) Current tax 0.00
(2) MAT Credit 0.00 0.00 0.00 0.00 0.00
(3) Deferred tax 47.36 38.25 3.17

(360.38) (430.64) 34.95 (7e1.02)

67.84

108.52 l19Net Profit / (l,oss) for
the period

x

Other
Conrprehensive
Incorne (Net of
Taxes)

(791.02) 108.52(360.38) (430.64) 34.95XI
Total Comprehensive
lncome
Earnings per equity
share:

XVI

l l9

0.000.07 (1.52) 0.21(0.6e) (0.83)( l) Basic

0.21 0.00(2) Diluted (1.52)(0.83) 0.07(0.6e)

dmpIoy

Poos Road.
ll Suoet. Raj Television Network Limited

CIN | 192490TN 1994PLC0277O9

/ Head Off : No.32, Poes Road 2nd Street, Teynampet, Chennai - 600 018 mii Nadu, lndia
Tel 51307,2435 1898,2435 2926 Faxi044 -2434 1260 E-mail : rajtu@rajtvnet.in, website : www.rajtvnet.in
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The People's Channel
LtablUticrNote I sta ntteme of Aaaeta &

AE et 3OtL Septenber, 2O2O At at 3lrt l[arch 2O2O

RE. ilr lekhs la takhgR8
Un-audited

A . NOIT . CURRENT ASSETS
(a) , Plant and ntu 8683.54 90t0.23
(b) Capital work-in-progress

{d Other Intangible assets 2009. 13 2016.61
(e) Intangible assets under development

(f) Financial Assets

(ii) Trade receivables
(iii) Loans
(iv) Otlers - Advances 2141.3a
(g) Deferred tax assets (net) 184.60 222.a5
(h) Other non-current assets
B . CURREI{T ASSE"TS
(a) Inventories 0.o0
(b) Financial Assets

{i) Investments
(ii) Trade receivables 597 t.94 5405.26
(iii) Cash and cash equivalents 27 5. ta 249 .45
(iv) Bank balances other than (iii) above
(v) l-oans
(vi) Others (to be specilied)
(c) Current Tax Assets (Net)

(d) Other current assets 58.33 773.76
TOTAL ASSETS L9179.49 L9492.43
II - EQUITY AND LIABILITIES

A.
(a) Equity Share capital 2595.67 2595.67
(b) Other Equity 107 52.34 11543.35
B. LIABILITIES
1. XON.CURRENT LIABILITIES

{i) Borrowings 2294.97 t266.7 4
(ii) Trade payabtes

those s ifredilied in item tobes
(iii) Other financial liabilities (other than

(b) Provisions
(c) Deferred tax liabilities (Net)

265.56235.98(d) Other non-current Iiabilities

2. CURREI{T LIABILITIES

1313.571290.30(i) Borrowings
583.28582.7 |(ii ) Trade payables

{iii) Other flnancial liabilities (other than
those specified in item (c)

953.5279.t4(b) Other current liabilities
t370.741648.35

(d) Current Tax Liabilities (Net)

9179.

Chennai-1

t: 32
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ll Steot,
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PARTICI'LARS

Auditcd
I - ASsET8

(c) Goodwill

(i) Investments

2296 .7 7

72.A9

la) Financial Liabilities

{c) Provisions

I
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Notes forming part of statement of Profit and Loss for the euarter ended 30.09.2020

a The above unaudited financial results for the quarter ended Septemb er 30,2020
have been reviewed by the Audit Committee and approved by the Boatd of
Directors at their meetingheldongth November,202O.

2. TheCompany'soperationspredominantlyrelatetoasinglesegment,MediaandEntertain
ment.

3. The above disclosed unaudited financial results have been subiected to limited
reviewed by the statutory auditors of the company.

4. The figures for the quarter ended September 30,2020 are the balancing figures in respect
of the quarter ended June 30,2020 and audited year ended financials March 31, 2020 &
Unaudited quarter ended September 30, 2019 which was subjected to limited review.

5. Comparative period figures have been regrouped / reclassified wherever necessary
to conJorm to current periods' classification.

The outbreak of the Corona virus (COVID-19) pandemic has spread globally and in
India, which has affected economic activities. The impact on the results for the quarter
and half year ended 30 September 2020 is primarily due to reskictions caused by the
COVID-19 on the business activities. Hence, the results for the quarter and half year
ended 30 September 2020 are not sEictly comparable with the results of the earlier
periods presented.

The Company has assessed the impact of this pandemic and the same has been
incorporated in the plans going forward. In accordance with Governrnent directives,
restrictions have started to relax, enabling content production to commence. This is
expected to result in increase in business activity for the Company.
In addition to the aforesaid assessment and review of the current indicators of future
economic conditions, the Company has also taken various steps aimed at augmenting
liquidity, conserving cash including various cost saving initiatives, and sale of non-core
and other assets .

Based on the assessment and steps being takery the Company expects no further
adiustrnents to the carrying amounts of the property plant and equipment, intangible
assets (including goodwill), investrnents, receivables, inventory and other current assets,

as at 30 September 2020. As a result of the growing uncertainties witlt respect to COVID-
19, the impact of this pandemic may be different from that estimated as at the date of
approval of these financial results. The Company will continue to closely monitor any

material changes to future economic condition.

For Televi nNe k Lirlited

Managing Dir

Chennai
09-11,-2020.
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CIN: L92490TN1994pLC027709
Road, ll Street, Teynampet, Chen
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PARTICULRS

A TING ACTIVITIESCASH FLOW FROM OPERA (Un-.udited )

For thc Perlod
End.d 30.09.2020

(Audited)

For the Year
Endod 31.03.2019

Adjustments for:
2 Loss / (Profit) on sale of asset
3 Depreciation and amortization
4 Dividend on Long term lnvestments
5 ProfiUloss on sale of Long term lnvestments
6 lnterest paid

Operating Profit beforc working capital Changes
Adjustments for :

7 lnventories
8 Trade Receivables
9 Long term Loan and Advances
10 Short term Loan and Advances
1 1 Other Long Term liabalities
12 f rade Payables
13 Other current liabilities
14 Short Term provisions

Cash generated from Operation
15 Direct Tax

Net Cash from Operating Activities

1 Net Profit Before Tax and extra Ordinary ltems (7,91 ,01 ,591)

3,45,06,511

2,67,86,496
(1,78,08,583)

72,89,360
(5,66,67,480)
(1,55,39,092)
7,15,43,463
(29,58,460)

(56,732)
(23,26,818)

2,77,60,890
1,12,36,548

38,25,333
1,50,6't,880

(5,00,000)
6,85,16,523

4,47 ,94,030
11,6?,51,318

(20,75,760)
(1,31 ,57,210)

15,00,610
(6,23,95,284)

15,76,661
4,35,95,276
4,07,42,722
4,94,06,628

17 ,54,44 ,959
(30,05,032)

17,24,39,927

34,40,765

B CASH FLOW FROM INVESTING ACTIVITIES
1 Sale of Assets
2 Purchase of PPE
3 Purchase of lntangible Assets
4 Purchase of Shares
5 Sale of Shares
6 Dividend on long term investments
7 Loss on sale of long term investments

Not cash from lnvGsting Activities (10,89,983)

(7,62,126)
(3,27,857\

5,00,000
(35,92,262)

(6,86,33,915)

(7 ,17 ,26,177\

(4,76,17,293)
(4,47 ,94,030)

(62,58,434)
(9,86,69,757)

1,53,87,495
(2,67,86,496)

(1,13,99,001)

1 Borrowal / (Repayment) of long term Borrowings
2 lnterest
3 Dividend & dividend tax paid

Nct cash from Financing Activities

2 9 673

20,43,993
2,29,00,680

2 57175 17

25,72,897
2,49,44,673

Net lncre.se/ (decrease) in cash and cash equivalents
Cash and cash equivalents as at the beginning of the year

uivalents as at the end of theCash and ca6h r

Raj Television Network Limited
C I N : L92490TN 1 994P LCO277 09

Head Off : No.32, Poes Road 2nd Street, Teynampet, Chennai - 600 018. Tamil Nadu, lndia
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