
Oil Country Tubular Ltd. 
9, Kanchanjunga, King Koti Road, Hyderabad - 500 001 
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OCTLISECH 1473/2020 
13" November 2020 

The General Manager The Manager 
Bombay Stock Exchange Ltd National Stock Exchange of India Ltd 
BSE's Corporate Relationship Dept Exchange Plaza 
1* Floor, New Trading Ring 5" Floor, Plot No: C/1 
Routunga Building, P J Towers G—Blook, Bandra Karla Complex 
Dalal Street Bandra East ' 
MUMBAI — 400 001 MUMBAI — 400 051 

Dear Sir/Madam, 

Suh: Intimation under Regulation 29 of SEBI (LODR) Regulations, 2015, regarding 
consideration and approval of Unaudited Financial Results for the Second Quarter 
ended 30" September 2020 

Ref: BSE Scrip Code: 500313; NSE Scrip Code: OILCOUNTUB. 

Pursuant to appointment of the Resolution Professional (‘RP’) by the Hon'ble National Company 
Law Tribunal (NCLT), Hyderabad, and in accordance with the provisions of the Insolvency and ° 
Bankruptcy Code, 2016(‘Code’), and pursuant to Regulation 29 of SEBI (LODR) Regulations, 
2015, please take notice that on Friday, 13'* November 2020, Mr. Sisir Kumar Appikatla (IP 
Registration No.IBBI/IPA-001/IP-P00751/2017-2018/11283), Resolution Professional, has 
considered and approved the Unaudited Financial Results of the Company for the Quarter ended 
30" September 2020, and the same have been duly authenticated and signed'by him. 

This is for your information and record. 

Thanking You , 

Yours faithfully 
for Oil Country Tubular Limited 

(io bY 
J RAMAMUNI REDDY 
CHIEF FINANACIAL OFFICER 

Encl: ala 

 



  

Oil. COUNTRY TUBULAR LIMITED 

(Cli 2epzrGisasriceaszny 
9, Kanchanjunga King Kolht Road lyderabad - $00001 

STATEMENT OF UN AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2020 

  

  

  

  

  

  

  

  

  

Ciatatny) 

Pastteutars Quaster ended | Quarter ended | Previous Yearended 
ayoynno w/M/209 31/03/2000 

Total Income from: Operations . . 218.78 204.75, 131533 
Net Profi ° et ‘alit 7 (Loss) from onilinaty eclivilies alter 21437) (1296.19) (6187.41) 

[Net Profit] (Less) for fod al fi eaornasy eng) noe eee (121437] areas] (st874n 
Equity Share Capital 428.55 4928.95 4285 
Reserves (excluding Revaluation Reserve) 0.00 080 (6941.01) 
(Earnings pec share: . 
Baste and Diluted before extraordinary items 42,74) (293) 413.97) 
Baste anc Dituted after extraordinary tems (27y 2.5) 3.97) 
Notes         

J The above is an extract of the detaifed format of Quarterly Financiat Results filed with the Stock 
Exchanges under Regulation 33 of the SEBL (Listing Obligations and Disclosure Requlrements} 
Regulations, 2015. The full format of the ‘Quarterly Financial Results are available on the Stock 
Exchange websites at ww.bselndia.com/ www. nseladia.com and also on the Company's website at 
wrw.octlindis com, 

{ 
a 

. SISIR KUMAR APPIKATLA, 
Place i Uyderabad RESOLUTION PROFESSIONAL     

  

  

Date 113th November, 2020 REGN.NOABBI/IPA 001 /1P-P00751/2017-18,  



    Olt. COUNTRY TUBULAR LIMITED 

{CIN« 1269321G1985PLC005329) 
9, Kanchanjunga, King Koli Road, Hyderabad - 500 001 
  

    

  

  

                

STATEMENT OF UN AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2020 
{olahy 

St Quarter —_ensfed | Quarter —_—_encted | Quarter ended Sh Months She Months ver hens a jeeees No, Particulars 30/09/2020 30/09/2619 30/06/2020 30/09/2020 | 30/09/2019 31/08/2629 

(Un Audited) (Un Audited) {Un Audited) | (Un Audited) | (Un Audited) ( Audited) 1 [Revenue from operations 
43) Income from operations 7244 204.75 0.0 724 996.38 1104.79 @) Olber Income ‘ "146.64 17.28 021 146.85 5.14 21054 Total Revenue from operations {net) 218,78 222.04 O21 218.99 4141.52 1315.33 

2 [Bxpenses 

{a} Cost of materials consumed 0.06 113.86 0.00 0.00 430.06 695.32 {bd} Purchases of stock-in-trade - + . - | | ry eee ene of finished goods, work-in-progress and 2546 23.96 0.00 25.46 104.59 195,01 
()Employce benefits expenses 35:50 154.14 49.19 8469 325.11 757.08 (e} Finance Cost 541.63 460,54 506.81 1018.44 891,31 1860.96 (Depreciation and amortisation expenses SUL? 516.13. 51L2B 1022.55 1050.83 | 2104.50 {g} Stores, Spares and Tools consumed 0.06 3.37 0.00 0.08 52.22 56.89 (bh) Power and Fuel 35,22 44.75 0.00 35.22 7785 13235 (Selling and Distribution expenses . 116 139 0.00 116 287 487 Other expenses 282.85 192.47 59.01 341.86 289.14 1699.83 Fotal expenses 1433.15 1515.60 4126.29 2559.44 3223.97 7530680 3 Dd Cas) before Excepitonal and Eateaordinary items and Tax {1- . * 4121437) . (1293.57) (1126.08), (2340.45); (2082.45) (6191.47) 

4 [Net of Exceptional tems , : . : a 

5 [Profit / (Loss) before Extraordinary items and Tax (3-4) (1214397) (4293.57) (1426.08) (2340.45) (2082.45) (6191.47) 

© [Extraordinary items (net of tax expense) . . 7 

7 |Protil/ (Loss) before Tax (5-6) (121437) (1293.57) {1126.08)] (2340.45) (2082.45) (6191.47) 

& [Tax Eaperses 0.00) 2640 + 0.00 254 aS 

9 {Net Profit/ (Loss) for the pestod (7-8) {1214.37} (1296.21) (1126.08) (2340.45) {2203.99} (6213.01) 

10 {Other Comprehensive Incame {Net of tax) . 
Hems that will not be reclassified to Profit or Loss - 

Remeasurement of Defined Benefit Plans Be 
Delerred Tax . 4 2.00) : . 

11 | Total Comprehensive Income (9410) (1214.37) (1296.21) (1126.03) (2330.45) (2103.99) (6187.41) 

12 |Paid-up Equity Share Capital (Face value of share "10/- each) 4428.95 4128.95 4428.95 428,95 428,95. 4428.95 
rves excluding revaluation Reserves as per Balance Sheet of 6981.01) 

13 [Rese ig 

previous accounting year , . 
14 [Earnings per shase a . 

(a) Basic and Diluted befare extraordinary items (2.74) (2.93) (259 (5.28) (4.75) ee {b} Basic and Diluted after extraordinary items (2.74) (293) 54) (8.28) 4.75) 13.97) 

ne The above results and ft was taken on record by RP Mr. Sisir Kumar Appikalla at its meeting held on 13/11/2020 and Statutory Auditors have boon Carried out a Limited Reviéw of the 
above results | 

2 Consumption of raw matertats, stores and spares is related lo the prostuct mtx of ihe relevant period. 

3 Tax Expenses includes Defersed Tax, 

been regrouped, where necessary. 4 To facilitate comparison, figures of the previous period have . - 
5 Interest on worbing capital loans from Alahabad Bank and State Bank of India has been provided as per companies calculation as the respective bunks declared ihe accounts as NPA,   
  
  

 



SEGMENT WISH REVENUE, RESULTS AND CAPITAL EMPLOYED 
  

  

  

  

              
  

St Partie Quatter ended | Quarter endecl | Quarter ended She Months SheMonie viene 

No. aettculary 30/09/2020 30/09/2019 30/06/2020 | soroop20n0"| 30/09/2019 | 3170372020 

(Un Audited) (Un Audited) (Ua Audited) [ (Gn Audited) [ (Un Audited) [ (Auditedy 

4. [Segment Revenue (Sates and Income frons Services) 

fa) - DRILL PIPE AND ALLIED PRODUCTS 714 52.18 0.00 21203 212.03 212.03 
(b) - OCTGSALES 0.00 71.50 0.00 70734 707-4 707.4 
(9 - OCTGSERVICES 0.00 0.00 0.00 0.00 ooo} * 135.08 
(i) - OTHERSALES AND SERVICES 0.00 61.07 0.00 701 7701 8250 

Total Segment Revenue 72.44 201.75 0.00 996.38 996.38 1036.95 
2 [Segment Resulls Profit / (Loss} before Interest and Tax 

(4) + DRILL PIPE AND ALLIED PRODUCTS (1438,877 (186.23) 0.00 (281.36) (284.36) (923.30) 
(bh) + CCTG SALES 0.00 (570.58) 0.00 (948.64) (948.61): (3080;15) 
@  - OCTGSERVICES : 0.00 0.00 000) =. (000 0.00 (152.74) 
fa). OTHERSALES AND SERVICES 0.00 (93.49) 0.00 (103.28), (103.28), (359.25) 

Total Segment Resulls (1438.87) (850.31) (619.49) (1336.28) {1336.28} (4515.45) 

Unallocable Income/ (Expenses) « Net , Co 
Lesss Interest & Other Income / (Expenses) (901,58) {4.00)] (506,60). (2082.45) (2082.45) (1676.62) 

Total Profit Before Tax and After Exceptional Hens, (2310.45) (954.31) (1126.09)], (2082.45) 7.96 (6491.46) 

3 [Segment Assets 

(a) + DRILL PIPE AND ALLIED PRODUCTS Ha? 6.92 0,00 27.96 27.96 5.02 
(t) - OCTGSALES 0.00 42.20) 0.00 93.28 93.28 16.76 
() + OCTGSERVICES * .00 0.09] 0.00 0.00 0.00 083 
{d)_ - OTHER SALES AND SERVICES 0.00 8.06 0.00 10.16 10.16 4.96 

Total Segment Assels 3447 27.18 2457 131.40 13140 2457 
~ Unvallocable Assets 2814.71 (692.26) 21644.01 23995.63 23995.60 2172.42 

Total 2149.17 (665.09) 7168.58 24127.03 24127.03 22196.99 

4 [Segment Liabillltes 
(2) - DRILL PIPE AND ALLIED PRODUCTS. 271.68 a 0,00 4589 45,89 ‘ 56.34 
(0) - OCTG SALES 0.00 445 0.00 153.10 153.10 187.98 
{o) - OCTG SERVICES 0.00 0.00 0.00 0.00 0.00 932 
(a) - OTHER SALES AND SERVICES 0.00 12.82) 0.00 16.67 16.67 21.92 

Tolal Segment Liabilities 271.68 2458 267.66 215.66 215.66 |- 275.52 
= Uncallocable Liabilities 26130.00 655 25039.07 2340.01 2340.01 2433.53 

Totat . 26401.68 631.13 25306.73 22555,67 2555.67 24709.05 
5 [Capital Employed : 

= Un-allocable (4852.52) (1296.21) (3698.1) 1571.36 1571.36 (2512.08) 

Notes: - ~ : 

1 The Segmental Reporting Is given for Sales and Services since the Company is predominantly engages! in the manufacture and sale of Drill Pipe and Allied Products, Oil Country! 
‘Tubular Goods (OCTG) and Services associated with the product, 

   

   
   

  

‘SISIR KUMAR APPIKATLA 

Place: Hyderabad RESOLUTION PROFESSIONAL 
Date rth November, 2020 REGN.NO.IBBI/1PA-OOL/ EP-POQ7S1/ 2017-18/ 11283 
    

  

 



OIL COUNTRY TUBULAR LIMITED 
Cash Flow Statentent Por The Half Year Ended 30th September 2026 
  

  

  

. . Un} 
As At As At 

September 30, 2020 September 30, 2019 
Un Audited . Un Audited CASH FLOWS FROM OPERATING ACTVITIES 

Net Profit / (Loss) before tax and exceptional items (2340.45) 0,00 (2082.45) Exceptional items - Income / (Expenditure) 0.00 0.00 0.00 Other Comprehensive Inocome (Net) 0.00 0.00 0.00 Total Comprehensive Income before tax (2340.45)! (208245) Adjustments for 
. ‘ Depreciation and Amortisation 1022.55 1050.83 Amortisation of intangible assets 0,00 0.00 Dimination in value of investments 0.00 0.00 Profit / (Loss) on sale of Assets 0.00 6,00 Interest Income (1.20) (93.21) 

Interest expenses 1048.44 ' 891.31 
2069.79 1848.93 

Operating Profit / (Loss) before working capital changes (270,67) . (233.52) 
(Increase) / Decrease in Trade Receivables st (9.89) (50.99) (increase) / Decrease in Inventories 303.49 246.29 
(Increase) / Decrease In Loans & Advances 43.85 150.46 
Increase / (Decrease) in Current Liabities 231,94 45.38 

569.38 39114 
Cash Generated from Operations 298.72 157.62 
Income tax paid net of refunds 4,74 399.86 
Income tax adjustment relating to previous years 0.00 (21.54) 
Net cash flow from operating actvities (A) 303.46 535.94 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of fixed assets 0.00 (0.90) 
Sate proceeds of fixed assets 0.00 . 0.00 
Inrerest received 1,20 93,21 
Net cash flow from investing activities (B) 1,20 92.34 

CASH FLOWS FROM FINANCING ACTIVITIES 

Increase / (Decrease) in working capital borrowings 760.69 (25,91), 
Increase / (Decrease) in long term borrowings 700.00 (33.80) 
Interest Paid (1048.44) (891.31) 
Net cash flow used in financing activities (C} 412.25 (951.02) 

INET INCREASE IN CASH AND CASH EQUIVALENTS ( AtB#C ) 716.91 (322.78) 
Cash and cash equivalents at begining of the period 2.93 329.70 
Cash and cash equivalents at end of the pertod 719,84 6,92 

Cash and cash equivalents 
Cash on hand 0.01 0.03 
Balance with banks in current account 719.83 6.89 
Totat 719.84 6.92   

  

        Place; Hyderabad 
Date: 13th November 2020 

UA) 

  
SISIR KUMAR APPIKATLA 
RESOLUTION PROFESSIONAL 

  

  
    

 



OIL COUNTRY TUBULAR LIMITED 

STATEMENT OF ASSETS AND LIABILITIES 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

(in lakhs) 

Particulars Six Months Ended As Mt September 30, 2020 March 31,2026 

1) ASSETS 

1 Non Current Assets 

(a) Property, Plant and Equipment 16377.72 1739693 
(b) Intangible Assets 13,77 17,11 

16391.49 17414.04 
() Financial Assets 

(i) Twestments 0.00 0.00 
(ii) Other Financial Assets 277.45 288.08 (a) Other Non Current Assets 29.07 29.07 

306.52 317,15 
2 Current Assets 

(a) Inventories 3555.32 3858.80 
(b) Financial Assets 

(i) Trade Receivables 34.47 24,57 
(i) Cash and cash equivalents 719.84 2.92 
(ili) Other Bank Balances 162,62 162.62 
(iv) Others 1.21 11.53 

(c) Current Tax Assets (Net) 10,17 14,90 
(d) Other Current Assets 367,53 “390,43 

4851.16 4465.77 

Total 
21549,.17 22196,96 

11) EQUITY AND LIABILITIES - 

1 Equity 
: 

(a) Equity Share Capital 
4428.95 4428.95 (b) Other Equity 
(9200.64) (6860.19) 
(4771.69) (2431.24) 

2 Nou Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 
986.20 320.00 (b) Provisions 
111.54 111.54 (c) Other Non Current Liabilities 7624.80 775726 

8722.54 8188.80 3 Current Liabilities 
‘ 

(a) Financial Liabilities 

(i) Borrowings 12854,02 12093.33 (ii) Trade Payables 
271.68 275.52 

(lil) Other Financial Liablities 3906.65 3241.13 
(b) Other Current Liabilities 

549,60 846.87 
(c) Provisions 

16,37 16.37 
17598,33 16473,22 

Total 
21549,17 22230.78 
                

    FOR OIL COUNTRY TUBULAR LI 

SAR ADS > 

Re aR oN 
RTYPA.AHL Vo! 

   



G. NAGENDRASUNDARAM & CO., 

Ch artered Accountants xs 

  

Independent Auditor’s Limited Review Report on the Unaudited Financial Results of OIL 
COUNTRY TUBULAR LIMITED for the quarter ended September 30, 2020 pursuant to 
the requirement of Regulation 33 and Regulation 52 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015. 

  

TO 
THE INTERIM RESOLUTION PROFESSIONAL, 
OIL COUNTRY TUBULAR LIMITED, 

1,We have reviewed the accompanying statement of unaudited standalone Financial results of 
ODL COUNTRY TUBULAR LIMITED (“the company”) for the quarter ended September | 
30, 2020 (here in after to as “the statement” and initiated for the purpose of identification) 
being submitted by the company pursuant to the requirement of regulation 52 of the securities 
and exchange board of India (listing obligations and disclosure requirements) Regulations, 
2015 (“listing regulations”) as amended, read with SEBI circular No 
(CIR/CFD/CMD 1/44/2019 dated March 29,2019 (the circular). This statement which is the 
responsibility of the Company’s Management has been approved by the IRP (Refer Note | to 
the unaudited financial results), Our responsibility is to issue a report on these financial 
statements based on our review. 

2. The company is undergoing Corporate Insolvency Resolution process (CIR. process) under the 
provisions of the Insolvency and Bankruptcy Code 2016 (insolvency code) wef. 28th 
January, 2020 in terms of order passed by Hon’ble national company law tribunal (NCLT), 
Hyderabad bench and Hon’ble Supreme Court from time to time. 

3.We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statement is free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit: We have not performed an audit and accordingly, we do 
not express an audit opinion, 

  rPieghh. O EAM Danka Oniie 22 POW Camailnids thucsarathac]). ENO ORO Te IHIDIA 

 



G. NAGENDRASUNDARAM & CO., 
Chartered Accountants : . ‘ . Continuation Sheet 

4.Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

lor G. NAGENDRASUNDARAM & CO., 
Chartered Accountaits 
FRN? 0053558 

   c is WN. & 

AN, BHARATHI 
Partner 
M.No. 236639 

UDIN: 2023663 9AAAABZ6234 

Hyderabad 
November 13, 2020 

 


