
ISL/SS/SE/67/2023-2024 

08th February, 2024 

he National Stock Exchange of India Ltd. 
Exchange Plaza 

andra-Kurla Complex 
andra East 
umbai 400 051 

ymbol: INSPIRISYS 

Dear Sir I Madam, 

Sub: Outcome of the Board Meeting. 

BSE Ltd. 
P.J. Towers 

alal Street 
umbai 400 001 

crip Code: 532774 

With reference to the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015, we wish to inform you that, as required in terms of Regulations 30, 33, and other applicable 
Provisions of Listing Regulations, the Board of Directors of lnspirisys Solutions Limited at its 
meeting held on 08th February, 2024 has inter alia 

1. Considered and approved the Standalone and Consolidated Unaudited Financial Results
for the quarter and year to date ended 3pt December, 2023  on the Recommendation
of the Audit Committee.

2. A copy of the Limited Review Report from the Auditors for the period ended 31st 

December, 2023.

It is further informed that the Board Meeting commenced at 12:20 P.M and ended at 6:15 P.M. 

Kindly take the same on record and disseminate the said information to the public. 

For lnspirisys Solutions Limited 

S.Sundaramurthy
Company Secretary & Compliance Officer

Encl: as above 

EXPERIENCE 

POSSIBILITIES 
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Walker Chandiok&.Co LLP 

walker Chandlok & Co LLP 
9th Floor, A Wing, Prestige Polygon, 

471, Anna Salai, Mylapore Division, 

Teynampet, Chennai - 600 035, 

Tamilnadu, India 

T +91 44 4294 0099 

F +91 44 4294 0044 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of lnspirisys Solutions Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of lnspirisys Solutions Limited ('the Company') for the quarter ended 31 December 
2023 and the year to date results for the period 01 April 2022 to 31 December 2023, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down hi Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act') , 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Chart.red Accountants 

Offices in Bengaluru, Chandigam, Chonnai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Wslker Chandiok & Co LLP is registered 
with llmited liability with identification 
number AAC-2085 and has its registered 
office at L-41 Connaught Cin:us, Outer 
Circle, New Dell>, 110001, India 



Walker Chandiok ~Co LLP 

4. As detailed in Note 2 to the standalone financial results, the Company has reported an amount 
of Rs. 4,243 Lakhs as trade receivables from its wholly owned subsidiary, lnspirisys Solutions 
North America, Inc., USA as at 31 December 2023 which are significantly over-due. Further, 
due to non-realization of aforesaid trade receivables within the prescribed time limit, the 
Company is in non-compliance with Clause C.20 of the Master Direction - Export of Goods and 
Services (Updated as on November 22, 2022) ("Master Direction") and is liable to pay Goods 
and Service Tax {GST) liability along with interest and penalty on such export sales in 
accordance with sub rule 1 of 96A of CGST rules. The impact of non-compliance with the 
Master Direction for non-realization of export proceeds within the stipulated timeline has been 
determined by the Management to be immaterial to the standalone financial results. The 
management is confident of recovering the aforesaid receivables from the subsidiary based on 
the business plans as detailed out in the management note and accordingly, no expected credit 
loss provision has been made against such long outstanding receivables under Ind AS 109, 
Financial Instruments and no provision is recognized towards aforesaid GST liability including 
interest and penalty. However, in the absence of sufficient appropriate audit evidence regarding 
the timing and extent of cash flows that will be available with the subsidiary to settle these dues, 
we are unable to comment upon the recoverability of the carrying value of the said trade 
receivables as at 31 December 2023 and impact on Goods and Service Tax liability, including 
penalty and Interest that may be levied, and the consequential impact thereof, if any, on the 
accompanying standalone financial results. 

Our review report on the standalone unaudited financial results for the quarter ended 30 
September 2023, for the quarter and for the year-to-date period ended 31 December 2022 and 
audit opinion on the standalone financial results for the year ended 31 March 2023 has been 
qualified in the regard. • 

5. Based on our review conducted as above except for the possible effects of the matter described 
in paragraph 4 above nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Mehulkumar Sharadkumar Janani 
Partner 
Membership No. 118617 
UDIN: 24118617BKBFFD3621 

Place: Chennai 
Date: 08 February 2024 

Chartered Accountants 
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Walker Chandiok & Co LLP 
9th Floor, A Wing, Prestige Polygon, 
471, Anna Salai, Mylapore Division, 

Teynampet, Chennai - 600 035, 

Tamilnadu, India 

T +91 44 4294 0099 

F +91 44 4294 0044 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of lnspirisys Solutions Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of lnspirisys Solutions Limited ('the Holding Company') and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as 'the Group'), (refer Annexure 1 
for the list of subsidiaries included in the Statement) for the quarter ended 31 December 2023 
and the consolidated year to date results for the period 01 April 2023 to 31 December 2023 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram. Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 
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Walker Chandiok &..Co LLP 

4. As detailed in Note 2 to the consolidated financial results, the Holding Company has reported 
an amount off 4,243 Lakhs as trade receivables from its wholly owned subsi9iary, lnspirisys 
Solutions North America, Inc., USA as at 31 December 2023 which are significantly over-due. 
Further due to non-realization of aforesaid trade receivables within the prescribed time limits, 
the Holding Company is in non-compliance with Clause C.20 of the Master Direction - Export 
of Goods and Services (Updated as on November 22, 2022) ("Master Direction") and is liable 
to pay Goods and Service Tax (GST) liability along with interest and penalty on such export 
sales in accordance with sub rule 1 of 96A of CGST rules. The impact of non-compliance with 
the Master Direction for non-realization of export proceeds within stipulated timeline has been 
determined by the Management to be immaterial to the consolidated financial results. The 
management is confident of recovering the aforesaid receivables from the subsidiary based ori 
the business plans as detailed out in the management note and accordingly, no provision is 
recognized towards aforesaid GST liability including interest and penalty. However, in the 
absence of sufficient appropriate audit evidences regarding the timing and extent of cash flows 
that will be available with the subsidiary to settle these dues, we are unable to comment upon 
the impact on Goods and Service Tax liability, including penalty and interest that may be levied 
and the consequential impact thereof, if any, on the accompanying consolidated financial 
results. 

Our review report on the consolidated unaudited financial results for the quarter ended 30 
September 2023, for the quarter and year to date period ended 31 December 2022 and audit 
opinion on the consolidated financial statement for the year ended 31 March 2023 has been 
qualified in the regard. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
upon consideration of the review reports of other auditors referred to in paragraph 6 below, 
except for the possible effects of the matter described in previous section, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 
under section 133 of the Act, and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended}, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We did not review the interim financial results of five subsidiaries included in the Statement 
whose financial information reflects total revenues of, 583 Lakhs and f 2,736 Lakhs, total net 
loss after tax off 121 Lakhs and f 884 Lakhs, total comprehensive loss off 121 Lakhs and t 
884 Lakhs for the quarter and nine months ended on 31 December 2023, respectively as 
considered in the Statement. These interim financial results have been reviewed by other 
auditors whose review reports have been furnished to us by the management, and our 
conclusion in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the review reports of such other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Chartered Accountants 

Our conclusion is not modified in respect of these matters with respect to our reliance on the 
work done by and the reports of the other auditors. 



Walker Chandiok &..Co LLP 

7. The Statement includes the interim financial results of one subsidiary, which have not been 
reviewed by its auditor whose interim financial results reflects total revenues of Nil and Nil, net 
profit after tax of Nil and Nil, total comprehensive income of Nil and Nil for the quarter and nine­
month period ended 31 December 2023 respectively. Our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of this subsidiary is based 
solely on such unreviewed interim financial results. According to the information and 
explanations given to us by the management, these interim financial results are not material to 
the Group. 

Our conclusion is not modified in respect of this matter to our reliance on the financial results 
certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

N~ 
Mehulkumar Sharadkumar Janani 
Partner 
Membership No. 118617 
UDIN: 24118617BKBFFE3054 

Place: Ahmedabad 
Date: 08 February 2024 

Chartered Accountants 
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Annexure 1 

List of entities included in the Statement 

1. lnspirisys Solutions DMCC, UAE 
2. lnspirisys Solutions Japan Kabushiki Kaisha, Japan 
3. Network Programs (USA) Inc., USA 
4. lnspirisys Solutions North America Inc., USA 
5. lnspirisys Solutions IT Resources Limited, India 
6. lnspirisys Solutions Europe Limited, UK 

Chartered Accountants 
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