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The BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra-Kurla Complex

Dalal Street, Mumbai — 400 001 Bandra (E), Mumbai — 400 051

Scrip Code: 541540 Scrip Code: SOLARA

Dear Sir / Madam,

Sub: : Intimation under Regulation 84(1) of Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements), 2018, as amended (“SEBI ICDR Regulations”) and Regulation 30 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“SEBI Listing Regulations”) — Issue of advertisement in newspapers.

In connection with the Right Issue, please note that the Company has issued advertisements under Regulation
84(1) of the SEBI ICDR Regulations today, i.e., May 22, 2024.

We enclose copies of advertisement issued by the Company in respect of matters specified under sub-regulation
(1) of Regulation 84 of SEBI ICDR Regulations in the following newspapers:

0) Financial Express (English national daily newspaper with wide circulation),
(i) Jansatta (Hindi national daily newspaper with wide circulation) and
(iii)  Navshakti (Marathi daily newspaper / Mumbai Edition).

These are also being made available on the Company’s website at https://solara.co.in/investor-relations/rights-
issue

This is for your information and record.
Thanking you,

Yours faithfully,
For Solara Active Pharma Sciences Limited

SUDDAPALLI Digitally signed by SUDDAPALLI

MURALIKRISHNA

MURALIKRISHNA  Date: 2024.05.22 14:59:36 +05'30°

S. Murali Krishna
Company Secretary

Encl.: As above
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FINANCIAL EXPRESS

WEDNESDAY, MAY 22, 2024

This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This iz not an announcement for the offer document. All capitalized terrns used and not dafined harain shall have the meaning assigned to them in the ketter of offer dated May 09, 2024 (the "Letter of Offer” or "LOF”) filed with the Stock
Exchanges, namely B=E Limited {"BSE") and National Stock Exchange of India Limited ("NSE” and fogether with BSE, the "Stock Exchanges™) and the Securiies and Exchange Board of India [*SEBI™).

;zb SOLARA

Active Pharma Sciences

SOLARA ACTIVE PHARMA SCIENCES LIMITED

Cur Company was originalfy incorporated under the provisions of the Companies Act, as ‘551 Phamms Sciences Limited’, a public Bmited company, pursuant to a certificate of mcorporation dated February 23, 2017, issued by Begistrar of Companies, Central Registration Centre. Subsequently the name of our Company was changed to ‘Solava Achive Pharma Sciences
Limited” pursuant to which a fresh cerificate of incorporation dated March 25, 2017, was issued by the RoC. Forfurther details of changes in name and changes inregestered office, see "General information”on page 52 of the Letter of Offer,
Registered Office; 201, Devavrata, Sector 17, Vashi, Navi Mumbai - 400 703, Maharashtra, India; Telephone: +91 22 2788 2924
Corporate Office: 2nd Floor, Admin Block 27, Vandaloor Kelambakkam Road, Keelakottaiyur Village, Melakottaiyur (Post), Chennai - 600 127, Tamil Nadu, India; Telephone: +31 44 4344 6700, Contact Person: Suddapalli Muralkrishna, Company Secretary and Compliance Officer
E-mail: investorsi@solara.co.in, Websita: www.solara.co.in; Corporate ldentification Number: L24230MH201 TPLCZ51636

OUR PROMOTERS: ARUNKUMAR PILLAI, K R RAVISHANKAR AND PRONOMZ VENTURES LLP

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED ("OUR COMPANY") ONLY

ISSUE OF 1,19,98,755 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT APRICE OF ¥375.00 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF T365.00 PER RIGHTS EQUITY SHARE) AGGREGATING TO T449.95 CRORE" ON ARIGHTS BASIS TO THE
ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF OME RIGHTS EQUITY SHARE FOR EVERY THREE FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, ON MAY 15, 2024 ("RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE "TERMS OF

THE ISSUE™ON PAGE 233 OF THE LETTER OF OFFER.
“Assuming full subscripfion and receipt of aif Cal Monies with respect fo Rights Equily Shares.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ISSUE PROGRAMME

ISSUE OPENS ON
TUESDAY, MAY 28, 2024

LAST DATE FOR ON MARKET RENUNCIATION*
WEDNESDAY, JUNE 05, 2024

ISSUE CLOSES ON**
TUESDAY, JUNE 11, 2024

"Eligite Equity Sharahoiders are requestad fo ansure that renuncialion through of-markel fransfer is compieted in such & manner that the Rights Entitement are credifed in the demal aceounts of the Renouncess on or prior to the Jesie Closing Dares,
**Cwr Board or the Rights Izsue Commitfiee will have the nght to extend the [zsue Period as { may determing from fime to time but naf exceeding 30 days from the [ssue Opening Date (inclrsive of the Izswe Opening Dalel. Further, no withdrawa! of Appiication shall be permitfed by amy Applicant affer the lssue Closing Dale.

ASBA*|

Simple, Safe, Smart way of making an application - Make use of it!!!
“Apphications supported by biocked amount (ASBA) is & better way of applving to issues by simply blocking the fund in the bank account. For further details, check section on ASBA below.

PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES
AMOUNT PAYABLE PER RIGHTS EQUITY SHARE" Face Value (%) Premium () Total (%)
On Application 3.50 127.75 131.25
Additional calls as may be decided by our Board/Rights Issue Committee from time fo time .50 237.25 243.75
Total (T} 10.00 365.00 375.00

*For further details on Fayment Schedule, see “Terms of the Issus” on page 233 of the L atter of Offer.

Facilities for Application in this Issue

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular, the ASBA Circulars, all Investors desiring to make an Application in this
Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application
through ASBA. For details, see "Terms of the Issue - Making an Application through the ASBA process "on page 235 of the Letter of Offer,

ASBA facility: An Investor, wishing to parficipate in this |ssue through the ASBA facility, is reguired fo have an ASBA enabled bank account with SCS8s, prior to making the
Application, Investors desiring to make an Application in this lssue through ASBA process, may submit the Application Form in physical mode 1o the Designated Branches of the
SCEB or online/ electronic Application through the website of the SCS5Bs (if made avalable by such SC58) for authonzing such SC58 to block Application Maney payable on the
Application in their respective ASBAAccounts,

Imvestors applying through the ASBA facility should carefullty read the provisions applicable bafora making their Application through the AS8A process. For details, see *Terms of the
Issue - Making an Application through the ASBA process "on page 235 of the Letter of Offer.

Please note that subject to SC5Bs complying with the requirements of SEBI Circular (“CIRICFDVDILM 32012 dated September 25, 2012, within the perieds stipulated
therain, Applications may be submitted at the Designated Branches of the SCSBs.

Further, in terms of the SEBI Circular ("CIRICFD/DILM/20137) dated January 02, 2013, it is clanfied that for making Applications by SCSBs an their own account using ASBA facility,
each such SC58 should have a separate account inits own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application
in this lesue and clear demarcalad funds should be available in such account for such an Appication.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: Qur Company has mada necessary arrangements with NSDL and CDSL
for crediting of the Rights Enfilements to the demat accounts of the Eligible Equity Shareholders in a dematenalized form. Qur Company shall apply for a separate ISIN for the Rights
Entilements/A separate [SIM for the Rights Entilernents has alzo been generaied which is INEG24Z20016. The said 15IM shall rermadn frozen (for debit) watil the 1sswe Opening Date.
The sand |SIN shall be suspended for transfer by the Depositonies post the Issue Closing Date. In accordance with Regulation 774 of the SEBI ICDR Regulations read with the SEBI
ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized fiorm onlby.

Eligible Equity Shareholders holding Equity Shares in phsical form as on Record Dade are requested to provide relevant details (such sz copies of seli-agtiested PAN and chent masier
sheel of demalt account eic., details/ racords confirming the legal and beneficial ownership of their respective Equity Shares) to the Company or the Reqistrar ta the [ssue not later than
two clear Working Days prior to the Issue Closing Date, i.e., by June 06, 2024 1o enable the credd of their Rights Entitlements by way of transfer from the demat suspense escrow
account to their demat account at laast one day befora the Izsue Closing Drate, to enable such Eligible Equity Shareholders to make an application in this 1ssue, and this communication
shall serve as an infimation to such Eligible Equity Sharshalders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demal account is aclive,
details of which have been provided to the Company or the Fegisirar, to facilitate the aforementioned fransfer.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT [ASBA): An Invesior, wishing to participate in this lssue through the ASBAfacility, is required to have an ASBA enabled bank
account with SCSBs, prior lo making the Application. Invastons desiring 1o make an Application in this 1ssue through ASBA process, may submit the Application Form in physical mode
to the Designaied Branch of the 3058 or online / elecironic Application through the website of the SC5Bs (f made available by such SCSEB) for authonsing such 5038 o block
Application Money payable on the Application in their respective ASBA Accounts. For list of banks which have been notified by SEEBI to act as S3C58s for the ASBA process, rafer
to hitps:ftwww sebi gov.in‘sebiwebiotherOtherAction do?doRecognisedFpi=yes&intmid=34. Investors should ensure that they have correctly submitted the Applcation Form and
have provided an authorisation to the SC3EB, via the electronic mode, for blocking funds in the ASEA Account eguivalant ta the Application Money mentioned in the Application Form,
a5 the case may be, atthe ime of submission of the Application, For details on Designated Branches of SC5Bs collecting the Application Form, please refer the above-mentioned link,
ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES UNDER THE ASBA PROCESS CAN BE
ALLOTTED OMLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBAAPPLICANT ON
THE RECORD DATE.

INVESTORS MUST ENSURE THAT THEIR PAN IS LINKED WITH AADHAAR AND THAT THEY ARE IN COMPLIANCE WITH CBODT NOTIFICATION DATED FEBRUARY 13,
2020, PRESS RELEASE DATED JUME 25, 2021 AND SEPTEMBER 17, 2021.

APPLICATION ON PLAIN PAPER: An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe to thes [ssue on
plain paper in case of non-receipt of Application Form as detailed above and only such plain paper applications which provide all the details required in terms of Regulation T8 of
SEB! ICDR Regulations shall be accepted by SC5Bs. |n such cases of non-recaipt of the Application Form through physical delivary (whera applicabla) and the Eligible Equity
Sharehodder nof being in a position fo obtain it from any other source may make an Application fo subscribe o this Issue on plain paper with the same details as per the Application
Form that is avaiable on the websie of the Regisirar, Stock Exchanges or the Lead Manager. An EBgible Equity Shareholder shall submit the plain paper Application to the
Designated Branch of the SCSB for authodsing such SC38 to block Application Maney in the sad bank account maintained with the sama SCS8. Applicatons on plain paper will
not be accepied from any Eligible Equity Shareholder who has not provided an Indian address.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose fo accept the offer to parbcipate in this Issue by making plain paper Applications. Please
nate that SC5Bs shail accept such applications onfy if all datails required for making tha Application as par the SEBI ICDR Requlations are spacifiad in tha plain papar application. In
cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in demat suspenss escrow account
including cases where an Inwesior submils Appfcation Forms along with a plain paper Application, such Applications shall be liable to be rejected. Please note that in terms of
Regulation T8 of the SEBI ICDR Regulations the Eligible Equity Shareholdars who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlernants
and shouid notutilize the Application Form for any purpese including renunciation even if it is received subsequenily.

The Application on plain paper, duly signed by the Elgible Equity Shareholder including joint holders, in the same order and as per specimen recorded with histher bank, must reach the
office of tha Designatad Branch ofthe SC58 bafore tha |sswe Closing Date and should contain tha following particulars:

1. Mame of our Company, baing, Solara Activa Phasma Sciences Limited; 2. Narme and address of the Eligible Equity Shareholder including joint holders (in the sama order and as par
speciman raconded with our Company or the Depository); 3. Folio Number {in case of Eligible Equity Shareholders wha hold Equity Shares in physical form as on Record Date) (DF and
Chent 1Dy, 4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by ihe courts, PAN of the Eligible Equity
Sharehodders and for each Elgible Equity Shareholder in case of joint names, imespective of the tofal value of the Equity Shares applied for pursuant 1o this Issue; 5, Mumber of Equity
Shares held as on Record Date; 6. Allofment opfion - only dematerialised form; 7. Number of Rights Equity Shares entitied fo; 8. Number of Rights Equity Shares applied for within the
Rights Entittemants; 3. Number of Additional Rights Equity Sharas appliad for, if any {applicable only if entire Rights Entittemants have bean applied for), 10. Total number of Rights
Equity Shares applied for; 11. Total amount pasd &t the rate of $131.25 per Rights Equity Share (as the application money); 12. Details of the ASBA Account such as the SCSB
account number, name, address and branch of the relevant SCSEB; 13, In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details
of the NRE ! FCHR! NRO account such as the account number. name, address and branch of the SCSB with which the account is maintained; 14. Authorization 1o the Designated
Branch of the SC5B to béock an amount eguivalent to the Application Money in the ASBAAccount; 13. Signature of the Ebgible Equity Sharaholder {in case of joint holders, 1o appear in
the same sequence and order a5 they appear in the records of the SCSB). 16. An approval obtained from any regulatory authonty, f required, shall be oblained by the Eligibls Equity
Sharehodders and a copy of such approval from any regulatcry autharity, as may be required shall be sent to the Registrar at: Cameo Corporate Services Limsted, Subramanian
Building, Mo.t, Club House Road, Chennal — G600 002, Tamil Madu, India. Telephone: D44 — 4002 0700, E-mall: rghts@@ecamenindia.com, Investor Grievance E-mad:
hitps:’wisdom.cameoindia.com, Contact Person: k. Srespriva, Website: hitps:\righis.camecindia.com/solara, SEB| Registration Mo, ; INRIGDD0D3TS3; and 17 All such Eligible Equity
Sharehoddars are deamad to have accaplad the fobowing:

WWe understand that neither the Rights Enlitfamants mor the Rights Equily Sharas have been, ar will be, registerad wnder the Securiies Act of 1933, as amended (the “Securities
Act), orany Uniteg Sisfes state secuniies isws. amd may nal be offered, sold, resold or othernwise transferred within fe Uinited Stafes or fo the termfones or possessions thereof (Hhe
‘United States’), axcapl pursiant fo & sxemplion fram, arin & fransaction nolf subject o, the registration requirements of the Sacunities Act, lwe understand the Rights Equily Shares
raferred to in this appiication are baing offersd and sold in offshore iranzactions only outside the Linidted Stafes in compiance with Reguiation 5 undar the Secunities Act “Regulation
§7) fo exishing shareholders and focated in jurisdickions whera such offer and safe of the Rights Equity Shares is permitted under laws of such junsdictions, We understand thal the
Iszue is nod, and umder mo circumstancas is fo be construed as, an affenng of any Rights Equity Shares or Rights Enfitemnents for sale in the United States, or 85 a soiicifation (herein of
art offer fo buy any of the said Rights Equily Shares or Rights Entitlarments in the United Stales. [We confiem that | amywe are (3) not in the United States and eiigitie o subscribe for the
Rights Equily Shares under appiicatile secunfies laws, (b) complying with [aws of junzdictions applicable fo such persan in connechion with the Issue, and (o) understend thal neither
ot Company, nor the Registrar fo the [zsue, the Lead Manager or any other parsan acting on behalf of our Company will accept subscriptions from any person, or the agent of any
parsan, who appears (o be, or who our Company, the Registrar to the [ssue, the Lead Manager or amy other person acting on behalf of our Company have reason lo beleve 5 in the
Uinited States oris outside of fndia and inefigitde to paricipate in fhis [ssue under the securiiies (aws of their junsdiction,

{We wall not offer, sell or otherwise fransfer any of the Rights Equify Shares which may be aoguired by us in any junsdiction or under any circumstances inwhich such offer or sale is not
authorzed or fo.any person fo whom it is umiawtid fo make such offer, sale orinvitation. YWe salisfy, and each acoount for which [we are acting satishies. (a) all suifabiihy standards for
imvestors in invesiments of the type subscribed for herein imposed by the jurisdichion of myfour residence, and (b is eligible fo subscribe and is subscribing for the Rights Equily Shares
and Rights Enfitlerments in compliance with aoplicable secunties and other laws of our junsdiction of residence,

1 We acknowledge that we, the Lead Manager, s afiliates and others will rely upon the fruth and accuracy of the foregoing representalions and agreements.”

In cases whera Mulliple Application Forms are submitted for Applications pertaining o Rights Entitlements credited to the same demat account or in demal suspense escrow account,
85 applcable, mcluding cases where an Investor submits Application Forms along with a plain paperApplicabion, swch Appscations shall e liabie to be rejected,

Investors are requested to stricthy adhers to thess instructions., Fadure fo do so cowld resultin an Application being rejected, with our Company, the Lead Manager and the Registrar not
having any liability tothe Investor. The plain paper Application farmat will be available on the website of the Registrar at hitps:irights. cameoindia.comisclara.

Our Company, the Lead Manager and the Registrar shall not be responsible if the Applications are not uploaded by the SC5B or funds are not blocked in the Investors’ ASBA
Accounts on or before the lssue Closing Date.

OVERSEAS SHAREHOLDERS: The distribution af the Letier of Offer, the Abndged Letier of Offer, the Applcation Form, the Rights Enttlerment Letter, any ofher Issue material and the
issue of the Fights Entilement and the Rights Equity Shares on a righis basis to persons in certain junsdictions cutside India iz restricted by legal requirements prevaifing in those
|urisdictions, Persons into whose possession the Letter of Dffer, the Abridged Letter of Offer, the Applicabion Form ar the Rights Entittemant Latter may come, are requined 1o inform
themselves about and observe such restrictions. Our Company is making this ssue on & rights basis to the Eligible Equity Sharehalders and will dispatch the Abridged Letter of Offer,
the Application Fosm and other 12sua matarial anly to the e-mail addresses of Eligible Equity Shareholders who have provided an Indian address to our Company. Thosa overseas
shareholders who have nol updated ouwr records with their Indian address or the address of their duly authonsed representative in India, prior to the date on which we have sent an e-
rail or sent a phnsical copy of the Letter of Offer. the Abridged Latter of Offer, the Application Form and other applicable lssue materials, have nof been sent any lssue matarials.

MO OFFER IN THE UNITED STATES

THE RIGHTS EMTITLEMENTS AND RIGHT EQUITY SHARES HAVE NOT BEEM AMD WILL NOT BE REGISTERED UNDER THEUNITED STATES SECURITIESACT OF 1933, A5
AMENDED (THE “SECURITIES ACT"), ORANY LS. STATE SECURITIES LAWS AND MAY NOT BE OFFERED, SOLD, RESOLD OR OTHERWISE TRANSFERRED WITHIN THE
LINITED STATES OF AMERICA OF THE TERRITORIES OR POSSESSIONS THEREOF (THE "UNITED STATES™ OR "U.5.") OR FOR THE ACCOUNT OR BENEFIT OF, LS.
PERSOMNS" (AS DEFINED IN REGULATION 3 UNDER THE SECURITIES ACT ("REGULATION 5°), EXCEPT IN A TRANSACTION EXEMPT FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT. THE RIGHTS ENTITLEMENTS AND RIGHTS EQUITY SHARES REFEREED TO IN THIS LETTER OF OFFER ARE BEING
OFFERED IM INDHA AND IN JURISDICTIONS WHERE SUCH OFFER AND SALE OF THE RIGHTS EQUITY SHARES ANDY OR RIGHTS ENTITLEMENTS ARE PERMITTED
LINDER LAWS OF SUCH JURISDICTIONS, BUT NOT IN THE UNITED STATES. THE OFFERING TO WHICH THIS LETTER OF OFFER RELATES 15 NOT, AND UNDER MO

CIRCUMSTAMCES ISTOBE CONSTRUEDAS, AN OFFERING OF ANY SECURITIES OR RIGHTS FOR SALE IN THE UNITED STATES ORAS A SOLICITATION THEREIN OF AN
OFFER TO BUY ANY OF THE SAID SECURITIES. ACCORDINGLY, THIS LETTER OF OFFER / ABRIDGED LETTER OF OFFER, RIGHTS ENTITLEMENT LETTER AND
APPLICATION FORM SHOULD NOT BE FORWARDED TO CRTRANSMITTED IN OR INTO THE UNITED STATES AT ANY TIME.

Meither our Company, nor any persen aciing on behalf of our Company, will accept a subscription or renunciation from any person, or the agent of any person, who appears fo be, or
whoour Company, orany person acting on behall of our Company, has reason fo bebeve s, in the United States when the buy order s made. No payments for subscoribing for the Rights
Equity Shares shall ba made from US bank accounts and all parsons subscribing for the Rights Equity Shares and wishing to hold such Rights Equity Shares in regestered form must
provide an address for registration of the Rights Equity Shares in India.,

We, the Registrar, the Lead Manager or any ather person acting on behalf of us, reserves the right bo freat as invalid any Apphication Form which: (i) does not include the cerbification sel
culinthe Applicafion Form to the effect that the subscriber does not have a registesed address (and is not otherwise located) in the United States and i autharized to acquire the Rights
Entitlements and the Rights Equity Shares in compliance with all applicable laws and regulations; (i) appears to us or is agents to have besn executed in, electronically transmitted
from or dispatchad from the Unitad States; (iil] whera a registerad Indian address is not provided; or (iv] whera wa believa that Application Form ig incomplate or acceptance of such
Application Form may infiings apphicable legal or regulatory requirements; and we shall not be bound o allof orissue any Rights Equily Shares inrespect of any such Applicatan Form,
Rights Entitlements may not be transferred or sold fo any person in the United States

LAST DATE FOR APPLICATION: The lastdate for submission of the duly flled in Application Form or & plain paper Applicabon is Tuesday, June 11, 2024, i.e., ssue Closing Date, Our
Board or Rights [ssue Committae may axtend the said date for such pariod as it may determine from tirme to time, subject 1o the |ssue Period not exceading 30 days from the lssue
Cpening Date {nclusive ofthe Issue Opening Date).

If the Application Form s not submitted with an SCS8, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, onor before the Issue Closing Date
or such date as may be extendad by our Board or Rights Issua Commitiae, the imitation to offer contained in the Latter of Offer shall be deemed to have been declined and our Board or
Rights lzsue Committee shall be at liberty fo disposs of the Equity Shares harsby offered, as saf out in the section entitled “Terms of the lssue - Basis of Afodment on page 254 of the
Lettar of Offer

Pheasa note that on the lssue Closing Data, Applications through ASBA process will be uploaded until 5.00 p.m. {indian Standard Time) or such extendad tima ag parmitted by the Stock
Exchanges.

Please enzure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference numbser of the e-mail received from
Registrar 1o the Izsue informing about thair Rights Entitliemeant or [ast eight digits of the demal account. Allematively, SC5Bs may mantion their intemal referance number in place of
application number.

ALLOTMENT OMLY IN DEMATERIALISED FORM: In accondance with Fegulation 774 of the SEBI ICDR Eegulations read with the SEBI ICDE Master Circular, the credit of Rights
Entitlernents and Aliotrment of Rights Equity Shares shall ba made in dematerialized form only. Prior 1o the Issue Opening Date, our Company shall credd! the Rights Entitkements 1o (1)
fhe demat acoownts of te Eligible Equity Shareholders hobding the Equity Shares in dematesialized form; and (i) a dermat suspense escrow account [namely, *Solara Active Pharma
Sciences Limited RE Suspense Demat Account”) opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Enfilements relating to {a) Equity
Shares hald in the account of the Investor Education and Protection Fund (the “IEPF") autharity, or (b} the demat accounts of the Elgible Equity Sharaholder which are frozen or
suspended for debit andior credit or the Equity Shares which are ling in the unclaimed suspense account {induding those pursuant io Fegulation 39 of the SEBI Listing Regulations)
or details of which are unavailable with our Company or with the Registrar on the Record Dale; or (c) Equily Shares held by Eligible Equity Shareholders holding Equity Shares in
phvysical form as on Record Date whare details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Regisirar to the lssue; or (d] credit of the Rights
Entitlements refurned/reversedfailed; or (&) the ownership of the Equity Shares currently under dispute, including any cour procsedings, if any; or (f) non-nstibutional equity
sharaholders in the United States. For further details, see “Terms of the lssue - Making of an Application by Efigible Equily Shareholders holding Equity Shares in physical form” on
page 239 of the Letierof Offer

PLEASE NOTE THAT THE RIGHTS ENTITLEMENT WHICH ARE NEITHER RENOUMCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE
CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. THE LEAD MANAGER AND OUR COMPANY ACCEPT NO
RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES AND EXPEMSES (INCLUDING BROKERAGE). AND SUCH COSTS WILL BE
INCURRED SOLELY BY THE INVESTORS.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

LISTING: The existing Equity Shares are isted on the Stock Exchanges. Our Company has received the “in-principle "approvals from BSE and MSE for listing the Rights Equity Shares
1o be aliotted pursuant Lo this Issue through their letters dated May 06, 2024 and May 02, 2024, respectively, Qur Company will also make applications to the Stock Exchanges to obilain
frading approvals for the Rights Entifemenis as reguired under the SEBI circular ("SEBIHOVCFDIDILACIRF202001 37) dated January 22, 2020. For the purposes of this Issue, the
Designated Stock Exchange is BSE,

DISCLAIMER CLAUSE OF SEBI: Submission of Letter of Offer to SEBI should not in any way be desmed or construed thal SEBI has cleared or appraved the Letter of Offer, The
Investors are advised to refer to the full text of the Disclaimer clause of SEBI as provided in "Other Reguiatory and Stafutory Disclozures - Disclaimer Clause of SEB on pages 225-228
ofthe Letter of Offer,

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or
construed that the Letter of Offier has been cleared or approved by BSE Limited; nor does it cerify the corractness or complateness of any of the contents of the Letter of Offer, Tha
Investors are advised 1o refer to the *Other Reguiatony and Statutory Disclosures - isclaimer Clause of the B5E on pages 226 and 229 of the Letier of Offer for the full text of the
Digclaimer clause of BSE Limitad.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood thal the permission given by NSE should not in any way be deemed or construed that the Letter of Offer has baen
clearad or approved by NSE nor coes it certify the comeciness or completeness of any of the contenis of the Letter of Offer. The Investors are adwised to refer to the "Other Regudatory
and Statufory Disclosures - Disclaimer Clause of the NSE™ on page 228 of the Letter of Offer for the full text of the Disclaimer clause of NSE.

BANKER TO THE ISSUE/REFUND BANK: YES Bank Limitad,

MONITORING AGENCY: CRISIL Ratings Limited

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and SEBI ICDR Master Circular and the ASBA Circulars, the Letter of Offer,
the Abridged Lattar of Offer, tha Application Form, the Rights Entilemant Latter and other Issue material will be sent’ dispatched only fo the Eligible Equity Shareholders who have
provided their Indian address to our Company and who are located in jurisdictions where the offer and sale of the Rights Entilement or Rights Equity Shares is permitted under laws of
such jurisdiction and does not result in and may not be construed as, a public offaring in such jurisdictions. In case such Eligible Equity Sharehotders have provided thair valid e-mail
address, the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only bo their valid e-mail address and in
case such Eligible Equity Shareholders have not provided their e-mail address, then the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Lattar
and other Issue matenal will b= physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, the Letter of Offer will be sent! dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard, In accordance
with the abowve, the dispatch of the Abridged Letter of Offer, the Rights Entitlemant Latter alongwith the Application Form has been complated on May 21, 2024 by the Redgestrar to the
l=sue.

Investors can acoess the Letter of Offer, the Abndged Letter of Offer and the Application Form (provided that the Eligibée Equity Shareholder is eligitée to subscribe for the Rights Equity
Shares under applicable iaws) an the wabsites af:

(i} our Company at www.solara.co.in; (i} the Registrar to the fssua at hitps:(inghts.cameaindia.comisolara; (iii) the Lead Manager, i.e., Choice Capital Advisors Private Limited at
woww.choice indsa.com/merchant-invesiment-banking (iv) the Slock Exchanges ab www.bseindia.com and www.nseindia.com

To update the respective Indian addressesle-mail addressesiphone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible Equity Shareholders
shauld visit itps:rights. cameoindia.comisolara. Eligible Equity Sharaholders can atso obtain the details of thew respactive Rights Entitlements from the websita of the Reqgistrar {Le.,
hitpsJinghts.cameoindia.comdsolara) by entering their DP 10 and Client 1D or Folio Number {for Eligible Equety Shareholders who hold Equity Shares in physica! form as on Record
Date) and PAN. The nk for the same shall atso ba available on the wabsite of aur Company (L8, www.solara.co.in).

Further, our Company along with the Lead Manager will undarake all adeqguate steps to reach out the Eligibla Equity Sharehaolders who have provided thair Indian address through
oiher means, as may be feasibe,

Piease note that neither our Company nor the Registrar nor the Lead Manager shall be responsible for not sending the physical copies of Issue Matenals, including the Letter of Offer,
the Abndged Letter of Offer, the Rights Entitliemant Letter and the Application Form or detay in the receipt of the Latter of Offer, the Abnidoed Letter of Offer, the Rights Entitiermeant Lattar,
the Apphication Form or ofher Isswe Materiais atiributable to non-awailability of the e-mail addresses of Eligible Equity Sharehciders orelecironic fransmission defays or failures, orifthe
Application Forms or the Rights Entitlernent Latlers are defayed ormisplaced in the transit

The distribution of the Letter of Offer, Abridged Letter of Offier, tha Rights Entitlernent Letter and the issue of Rights Equity Shares on a rights basis 1o parsons in cerain junisdichons
cutside India is restricted by legal requerements prevailing in those risdicticns. Mo acfion has been, or will be, faken to permif this lssue i any jurisdiction where action would be
required for that purpose, except that the Letler of Offer is being filed with the Stock Exchanges and SEBI, Accardingly, the Rights Entitlernents and Rights Eqguily Shares may not ba
offered or sold, dectly or indirecily, and the Letier of Offer, the Abridged Letier of Offer. the Fights Entiflernent Letier, the Appcation Form or any |ssve relaled materials or
advertisements in connachion with this Issue may not be distdbuled, in any jurisdiction, except in accordance with and as permilted under the lsgal requirements applicable in such
jurisdiction. Recaipt of the Letier of Offer, the Abnidged Letier of Offer, the Rights Entiflerment Letter or the Appdication Form (including by way of electronic means] will mot constitute-an
offer, invilation o or solicitation by amyone in any junsdiclion or in any circumstances in which such an offer. invilation or sobcitation is unlawful or not authorised or to any person fo
whomn it i unkawful to make such an offer, invitation or solicitation. In those circumstances, the Lefter of Oifar, the Abridged Letier of Offer, the Rights Entilement Letter or the
Application Form must be freated as sent for information only and should not be acted upon for making an Application and should not be copied or re-distributed.

Accordingly, persons receiving a copy of the Letier of Offer, the Abridged Letter of Offer, the Rights Entitlerment Letter or the Apphication Form should nod, in connection with the ssue of
ihe Rights Equity Shares or the Rights Entilements, distribute or send the Letier of Offer, the Abridged Leatter of Offer, the Rights Entitiemant Letter or the Application Form inorinto any
junsdicton where to do so, would, or might, contravene kocal securities laws or regulations or would subject our Company or its affiliztes or the Lead Manager or their affiiates to any
filing or registration requirement {othar than in India). if the Letter of Offer, the Abridged Latter of Offer, the Rights Entitlement Lettar ar the Application Form is received by any person in
any such jurisdiction, or by their agent or nominee, they must not seek to make an Application or acquire the Rights Entitiements refermed o in the Letter of Offer, the Abridged Letter of
Orffer, the Rights Entitlernent Letter or the Application Form. Any person who makes an application to acquire Rights Entitlarnents and the Rights Equity Shares offered in thes [ssue will
be deemed o have declared, represented and wamanted that such person s authorized to acquire the Rights Entilemenis and the Rights Equity Shares i compliance with all
applicable laws and requiations prevailing in swech person's jurisdsction and India, without requirement for our Company or our affiliates or the Lead Manager or their affiliates to make
any filing or registration (other than in India).

Cur Company is undertaking this |sswee on a rights basis to the Eligible Equity Sharehobders and will send the Letter of Ofier, the Abridged Letter of Offer, the Application Form and other
applicable issue Malerials primarily fo email addresses of Eligible Equity Sharshotders who have provided a valid email addresses and an Indian address to our Company.

The Letter of Crffer will be provided, primarily through e-mail, by the Registrar on behalf of our Company or the Lead Manager 1o the Elgible Equity Shareholders who have provided
fheir Indian addresses to our Company and who make a reguestinthis regand.

The Letter of Offer is also available on the website of SEBI at www.sebi.gov.in.

|_ LEAD MANAGERTOTHEISSUE | REGISTRAR TO THE ISSUE

Choice

The Jovy of Eaming

Choice Capital Advisors Private Limited

Sunil Pataodia Tower, Plot No. 156-158, J.B. Magar, Andhen (East), Mumbai - 400 099, Maharashira, India

Telephone; +51 22 6707 9993 / 7918, E-mail: solara.ri@choiceindia.com

Investor Grievance E-mall: regulator_advisors@choiceindia.com; Contact Person: Nimisha Joshi / Mahima Shivratriwar
Website: www.choiceindia comfmerchant-investment-banking: SEBI Registration No.: INMOOO011872

CAMEQ
Cameo Corporate Services Limited

Place : Navi Mumbai
Date - May 21, 2024

Subramanian Building, No.1, Club House Road, Chennai — 600 002, Tamil Nadu, India
Telephone: 044 — 4002 (700, E-mail: rightsi@cameaindia.com

Investor Grievance E-mail: hitps fwisdom.camenindia_com; Contact Person: K. Sreepriya
Website: www.camenindia.com; SEBI Registration No.: INRODIN0ETS3

| COMPANY SECRETARY AND COMPLIANCE OFFICER |

Suddapalli Muralikrishna

2nd Floor, Adrmin Block, 27, Vandaloor Kelambakkam Road, Keelakottaivur Village, Melakotiaiyur (Post),

Chennai 600 127 Tamdl Madu, India. Telephone: = 91 44 4740 6700; Email: muraSknishnai@solara.couin

investors may contact the Regisirar tothe ssue or cur Company Secretary and Compliance Officarfor any pre- Issue or post - lssue
related matter. Al grisvances relating to the ASBA process may be addressed fo the Registrar to the [ssug, with a copy o the SCSB,
giving full details such as name, address of the Applicant, contact rumber(s), e-mail address of the solef first holder, folio number or
demgt accouni number, number of Rights Equity Shares applied for. amount blocked, ASBA Accound number and the Designated
Branch of the SCSB where the Application Form, or the plain peper application, as the case may b2, was submitied by the nvesiors
along with a phatocapy of the acknowledgement slip. For details on the ASBA process, see Terms of the lssue”on page 233 ofthe LOF

For SOLARA ACTIVE PHARMA SCIENCES LIMITED
On behalf of the Board of Directors

Sl

Suddapalli Muralikrishna

Company Secretary and Compliance Officar

SOLARA ACTIVE PHARMA SCIENCES LIMITED is proposing, subsect to market conditions and other considerations, to make a rights issuwe of its Equity Shares and has in this regard, filed a Letter of Offer dated May 09, 2024 [the "LoF") with BSE. NSE and SEBI. The LOF is available on the website of 3EBI at wew.sebi.govin, BSE at www beeindia.com, NSE
at wwwi.nzeindia.com, the websiie of the Lead Manager o the Issue, i.e., Choice Capital Advisors Private Limited atwww.choiceindia. comimerchant-investment-banking, website of the Company at www.solara.co.in and website of the Fegisirar at hitps:irights.cameaindia.com'soiara, frvestors should note that investment in equity shares imvolves a degree of risk and
for dedails refating tothe same, a8 “Risk Faciors™on page 21 of the LOF.

The Rights Entiflernents and the Rights Equity Shares hava not bean and will not ba registared under the Securitias Act and may not be offerad, sold, resold or otherwise transfarrad within the United Statas, axcept pursuant 1o a an exemption from. or in a trangaction not subject fo the registration requirements of the Securities Act and applicable state securities [aws.
Accordingly, the Rights Entitlermants and the Rights Equity Shares are only being offered and sold cutside the United States in “offshore transactions” as defined in and in refiance on Regulation S under the Securities Actand the applicable laws of the jurisdiction where those offers and sales occur. The Rights Enfitiemeants and the Egquity Sharas may not be re-offered, re-
gold, pledged or otherwise transferred except in *offshore transactions” as defined in and in reliance on Reguiation 5 under the Securities Act. The offering towhich the LOF relates is not, and under no circumstances is to be consinued as, an offering of any Rights Equity Shares or the Rights Entitiement for sale in the United States or as a solicitation therein of an offer to
buy any of the Rights Equity Shares or Rights Entitlement. There i no intention to register any portion of the 55ue or any of the securities described herein inthe United States or o conduct a public offering of securties in the United States. Accordingly, the Letter of Offer { Abridged Letter of Offer, Rights Entitlement Letter and the Application Form should not be forwarded
to or transmitied in o into the United States at any fime, CONCERT
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Thig ig only an advertizamant for information purpozes and not for publication, distribution or releaze direcily or ndirectly autside India. Thes is nolan announcement for the offer document. All capitalized 1erms used and not definad heredn shall have the mesning assigned iothem in the letber of offer dated May 09, 2024 (the "Letter of Offer” or "LOF") filed with the Stock

Exchanges, namely BSE Limsted "BSE™) and Mational Stock Exchange of Indiz Limided {"NSE” and togetherwith BSE, the “Stock Exchanges”) and the Securities and Exchangs Board of India ["SEBI),

é:b SOLARA

Active Pharma Sciences

SOLARAACTIVE PHARMA SCIENCES LIMITED

O Company was orginally incorporated undes the provisions of the Companles Act; as 'S5L Phanma Sciences Limied", a public limited comgany, pursisand to.a certificate of mcorporation dated February 23, 2017, issued by Regiztrar of Cormpanies, Central Registration Centre. Subsequendly the name of our Company was changed 1o ‘Solsra dcthve Phavma Sciences
Limited” pursuant ta which a fresh certificale of incorporation dated March 25, 2017, was issued by the RoC. For further detals of changes in name and changes in regstaned office, see "General infarmation “on page 52 of the Letter of Offer
Regizterad Office: 201, Devavrata, Secior 17, Vashi, Nawl Mumbai - 400 703, Maharaghira, India; Telephona: +91 222789 75024
Corporate Office: 2nd Floor, Admin Block 27, Vandaloor Kelambakkam Road, Keelakettaiyur Village, Malakottaiyur (Post), Chennal - 600 127 Tamil Mady, India; Telephone; +81 44 4344 6700. Contact Person: Suddapalll Muralikrishna, Company Secretary and Complance Officer
E-mail: investorsfsolara.coin; Website: www.solara coin; Corporate Identification Number: L24230MH2017PLC231636

OUR PROMOTERS: ARUNKUMAR PILLAI, K R RAVISHANKAR AND PRONOMZ VENTURES LLP

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED ("OUR COMPANY™) ONLY

ISSUE OF 1,19.98,755 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASHAT APRICE OF ¥375.00 PER RIGHTS EQUITY SHARE (INCLUDING APREMIUM OF ¥365.00 PER RIGHTS EQUITY SHARE) AGGREGATING TO ¥445.95 CRORE" ONARIGHTS BASIS TO THE
ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY THREE FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT |5, ON MAY 15, 2024 ("RECORD DATE™) (THE “ISSUE™). FOR FURTHER DETAILS, SEE “TERMS OF

THEISSUE"ON PAGE 233 OF THELETTER OF OFFER.
“Azsurming il subzcrpfion and receipd of aif Caif Monigs with respect fo Rights Equity Shares

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ISSUE PROGRAMME

ISSUE OPENS ON
TUESDAY, MAY 28, 2024

LAST DATE FOR ON MARKET RENUNCIATION*
WEDNESDAY, JUNE 05, 2024

ISSUE CLOSES ON™
TUESDAY, JUNE 11, 2024

"‘Efigibie Eqinty Sharehalders are reqiiesfed fo ensure that renanciation frough of-macked transfer s completad in such @ manner hat the Righis Enditement are credied in the demsat scooanis of fhe Renauncees on or ooy o the issue Closing Date
"Owr Board or the Rights /ssue Commitfes will have the night fo extend the [ssie Perlod as I may deférming from time [o lire bul nol excesding 30 days from the Issue Opening Dale (inclusive of the 1sswe Opening Date). Further, no withdrawal of Apphication sha be permilted by any Applicant afler the Iseue Closing Dale,

ASBA*

Simple, Safe, Smart way of making an application - Make use of it!!!
*Applications supported by biocked amount (ASBA) is a betier way of applying fo issues by simply Biocking the fund in the bank account. For further defalls. check saction on ASEA balow.

PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES

~ AMOUNT PAYABLE PER RIGHTS EQUITY SHARE" Face Value (%) Premium (%) Total (%)
_ OnApplication 3.50 121,75 131.25
~ Additlonal calls as mih_ggl_u:l:_igqg by our !nlrdrmglln Issue Committea fram time to time 6.50 237,25 24375
_ Towlf) 10.00 365.00 375.00

“For further detals on -I:'aj.-ma".-.' Schedule, see “Terms of the Issue” an page 233 of the Lefter of Offer.

Facilities for Application in this lssue

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular, the ASBA Circulars, all Investors desiring to make an Application in this
|ssue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application
through ASBA, For details, see “Terms of the fssue - Making an Applicafion through the ASBA process "on page 235 of the Letterof Offer.

ASBA facility: An Investor, wishing 1o participala in this |ssue through the ASBA facility, is requered fo have an ASBA enabled bank account with SC3Bs, prior to making tha
Application. Investors desiring to make an Application in this Issue through ASBA process, may submil the Application Form in physical mode o the Designated Branches of tha
SCEB or onding! elecironic Application through the website of the SCEBs (if made available by such SC38) for authorizing such SCSE to block Application Money payable on tha
Apphcation in their respective ASBAACcounts.

Investors applying through the ASBA facility should carefully read the provisions applicable before making their Application through the ASBA process. For datals, see “Terms of the
Isswe - Making an Application through the ASBA process "on page 235 of the Letter of Offer

Please note that subject to SCSBs complying with the requkrements of SEBI Circular (“CIRICFDIDILA 3{20427) dated September 25, 2012, within the periods stipulated
therein, Applications may be submitted at the Designated Branches of the SC5Bs.

Further, in ierms of the SEBI Crcular ['CIRICFDIDILA 20137} dated January 0, 2013, it is clarified that for making Applications by SCSEs on their own account using ASEA facility,
each such 3058 ehould havae aseparate account inits own name with any other SEBI ragistered SCSB(E). Such account shad be usad solely for the purpose of rmaxing an Application
in thes 1esue and clear dermancatad funds should be avaiable in suchacoouni for sich an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBELE EQUITY SHAREHOLDERS: DurCompany has made necassary arrangements with NSDL and CDEL
for credifing of the Rights Entillements to the demat accounts of the Eligible Eguily Shareholders in a dematerialized form. Our Company shall apply for & separate 131N for the Rights
Enfiternents/A separate 131N for the Rights Entifements has alzo been generated which is INEG24Z20016, The sasd 13IMN shall remain frozen (for debit) undil the issue Opening Date.
The zaid 131K shall be suspended for transfer by the Depositones post the Issue Cloging Date. In accordance with Regutation 7TA of the SEBI ICDR Regulations read with the SEBI
ICOR MastarCircular, the creditof Rights Entitements and Allotrment of Rights Equity Shares shall be made in dematerialized forrmanly.

Ebgible Equity Shareholders holding Equity Shares in physical form as on Reord Date are requestad to provide retevant debails {such a5 copies of sal-attested PAN and client masler
shieet of demat account ate., defails records confirming the lega! and bensficial ownership of their respective Equity Shares) to tha Company or the Registrar o the 1ss5ue not later than
two clear Working Days prior fo the |ssue Closing Date, e, by June 06, 2024 {0 enable the credit of their Rights Enfitiernents by way of transfer from the demat suspense escrow
socount o their demat account at least one day before the Issue Closing Date, o enable such Eligible Equity Sharehoidars fo make an applicationin this issue, and this commamication
shall serve a3 anintimation o such Ebgible Equity Sharehokders inthis regard. Such Eligitle Equity Shareholders sre also requested fo ensure that their demat scoount s active,
details of which have been provided tothe Company or the Regisirar, to facilitate the aforementioned iransier

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT [ASBA): An Investor, wishing bo parbicipals in this Issue through the ASBA facility. Is required 1o have an ASBAenabled bank
accouniwith SC58s, prior 1o making the Applicabon. Investors desinng 1o make an Apphication inhis ks see fhrowegh ASRA process, may subme the Application Form in physical mode
io the Designated Branch of the SCSE or online | sbectronic Application through the website of the SC58s (if made available by such SCSB) for authorising such SCSB fo block
Apphication Money payable on the Application in their respective ASBA Accounis, For list of banks which have been notfied by SEB! to act as SC5Bs for the ASBA process, refer
o hitps: e sebi.govinizebivebiother/ OtherAction doTdoRecognisedFpi=yes&intmid=24, Investors should ensure that they have correctly subméted the Agplication Form and
have provided an authorisation to the 0SB, via the elecirons maode, for blocking funds in the ASBAAccount equivalent fo the Application Money menfioned in the Application Form,
&3 the case may be, atthe fime of submission of the Application, For details on Designated Branches of 30585 colfecting the Application Form, please refer ihe above-mentioned Bnk,
ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES UNDER THE ASBA PROCESS CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON
THE RECORD DATE.

INVESTORS MUST ENSURE THAT THEIR PAN IS LINKED WITH AADHAAR AND THAT THEY ARE IN COMPLIANCE WITH CBDT NOTIFICATION DATED FEBRUARY 13,
2020, PRESS RELEASE DATED JUNE 25, 2021 AND SEPTEMBER 17, 2021,

APPLICATION ON PLAIN PAPER: An Eligible Equity Sharaholder in India whao is eligible (o apply under the ASBA procass may make an Application to subscribe 1o this 1ssue an
plain paper in case of non-recaipt of Application Form as detadied above and anly such plain paper applications which provide all the details required in lerms of Reguiation 78 of
SEBI ICDR Regulzlions shall be accepled by SCE8s. In such cases of non-receipt of the Application Form through physical defivery {where appicable) and the Eligible Equity
Shareholder nof being in a position o obtain i from any other sowrce may make an Application 1o subscribe 1o this |ssue on plain paper wilh the same details as per the Apphcation
Form that is &vailable on the website of the Registrar, Stock Exchanges or the Lead Manager An Eligitde Equity Shareholder shall submdt the plain paper Application o the
Designated Branch of the SC5B for authansing such SCSB to block Applcation Money in the sasd bank account maintained with the same SCSB. Applications on plain paper will
ol b accepted from any ERgisle Equity Shareholder wha has nol provided an Indian address

Additionally, in tarrng of Regulation 78 of the SEBI ICOR Requlatons, Investors may choosa 1o accapt the offer 1o participatain ths Issue by making plain papar Applications. Plaasa
nola that SC5Es shall accept such applications only If a8 defails required for making the Applcation as per the SEBIICOR Regulabons are specified in tha plain paper appécation. In
cases whare Multiple Application Forms ara submitlad for Applications pentaining e Rights Entlemants creditad to the samea demal account or In demal suspanse escrow aceoun
ncluding cases whare an Investor submils Application Forms along with a plain paper Application, such Appications shall ba liable lo be rejected, Pleass note thal i tarms of
Regulation T8 of the SEBI ICOR Regulations tha Eligible Equity Sharsholders who are making the Application on plain paper shall nat be entitied bo ranounce thes Rights Entitlamants
and should not ulilize the Application Form for any purposs inchuding renunciation even ifitis racssved subsaqueantly

TheApplication on plain paper. duly signed by the Efigitle Equity Shareholderincleding joint holders, in the same order and as per specimen recorded with hisher bank, mustreach the
office of the Designated Branch of the SCSB before the lzsue Closing Date and should contain the following particulars.

1, Name of our Company, being, Solara Active Pharma Sciences Limited; 2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per
specimen reconded with our Company or the Deposiony}; 3. Fofio Member{in case of Eligible Equity Sharsholdars who hold Equity Sharss in physical form as on Record Date) (0P and
Client I0; 4. Except for Applcations on behalf of the Ceniral or Stale Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Elgible Equity
shareholders and for each Eligible Equity Shareholkder in case of joind names, imespective of the tofal value of the Equity Shares applied for pursuant io this tssee; 5. Nurmber of Equity
shares held as on Record Date; & Allotment oplion - only demateralised form; 7. Mumber of Fighis Equity Shares enfiled to; B, Number of Rights Equity Shares appled for within the
Rights Entilements; 9. Mumber of Additional Rights Equity Shares applied for, § any [applicable only i entire Rights Entiflements have been appled for); 0. Tolal number of Rights
Equity Shares applied for, 11, Tolal amount paid at the rate of $131.25 per Rights Equity Share (as the application money); 12, Details of the ASEA Account such as the SCEB
account nurmbed, name, addrass and branch of the relevant SCSB; 13, In case of non-rasident Eligibla Equity Shareholders rmaking an application with an Indian address, details
of the NRE | FCNRS NRO  accoun] such as the acooun number; name, address and branch of the SC58 with which the account is maintained; 14, Authorsation 1o the Designated
Branch of the SCEB 1o block an amount equivalant ko the Application Maoney in the ASBAAccounL 15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appearin
the same sequence and order as they appear in the records of the SCSB); 16, An approval obtased from any requiatory autharity, if required, shall be oblained by the Ebgiis Equity
Sharshalders and & copy of such approval from any requlatary authorily, as may be required shall be sent to the Registrar at: Cameo Corporale Services Limied, Subramanian
Bustdng, Mo, Clb House Hogd, Chennal — 600 002, Tamil Mady, India. Telephone: 044 — 4002 0700, E-mad; nghts@camesindia.com, mvesior Grsvancs E-mail;
hitps:/'wisdom.cameoindia.com, Contect Person: K. Sreepriya, Website: hitps:nghts.cameaindia.com'solara, SEBI Regisiration Mo.; INRODOD0D3TS3; &nd 17, All such Eligible Equity
shareholders are deemed i have accepled the Sollowing:

“I'We understand thal neiher the Righls Entitternents nor the Rights Equity Sharas have been, or wil be, regiglared under the Secunties Aol of 1833, as amended (the “Securities
At orany United Siefes sfale securilies laws, and may nof be offered, sold, resold or ofhenwise fransfemed wilthin fhe United Sfates or fo the femfores or possessions thereof (the
‘United Sfates”, except pirsuant foan exermplion from, orin & fransscfion nof subiect fo, the regisfration requirements of the Secunfies Al Ve understamd the Rights Equity Shares
refarred foin thiis application are being offered and sofd in offshore franzsciions only obfside the United States in complance with Regulation 3 under the Secwilies Adt “Regulation
81 o existing sharaholders and (ocaled m jursdiciions whara sweh offer and safe of the Rights Equily Sharas (s permilted under laws of such junsaiclions. ¢We undersland that the
5w 5 nol, and under mo chreumsiances 48 1o be constrised as, an offenng of any Rights Equity Shanes ar Rights Entilfarmants for sata in the United Stades, oras a soficlation thereln of
an affer o by avy of the said Rights Equity Shares or Rights Entittéments m the United States. Ve comliom that ! amdive are (3] nof in the Unifed Slates and el to subscribe for the
Fiofits Equity Shaves under applicable securilies laws, (bl complying with laws of wrlsdicions apphcalie to such parson in connection with the fssue, and o) tnderstand that neithar
owr Comparny nor the Reqistrar [o the (ssue, the Lead Manager or any ofhar person acting on behalf of our Campany will accep! subscriptions from any parson, ar the agen! of any
person, who appears to be, or wha o Company, the Ragistrar fothe (ssoe, the Lead Marager dr any adher person acling on behalf of our Company have redson fo bafiows /s in the
Uirited States oris outside of lndis and imefioible fo palicioate in this fssomo whdar the saceribios laws of thel jurisafelion.

(W wall ot offer, self or otherwise framsferany of the Rights Equity Shares which may be aequired by us in sy jisdiction or under any circumsfances in which such offer or sate is nof
authanzed or fx any person fo whom if i3 unfawful fo make such ofer, sale or inwiation. LWe safisfy; and each accawnl for which [we are acling satisfies, (a) all sufabiiy standards for
investors i investments of the fype subsenbied for hersin imposed by the unsdickion of myfour residence, and (b is eligibie fo subscribe and s subscribing for the Rights Equily Shares
and Rights Entitlements in compiiance with appicable sscunties and other \ews of our junsdiclion of residence

iWe acknowledge that we, the Lead Manager, its sfitiates and others will rady tpon the irul and accuracy of the foregomg regresenfations and agreements,”

In cases where Multipie Applcation Forms are submitted for Applicalions pertaining to Rights Enfillements. credited fo the same demat account or in demat suspense escrow account,
#5 applicable, moluding cases where an invesior submits Application Forms slong with a plain paperApplication; such Applications shall be liable io be rejectad

Investors ang reguestad b siricly adhene to thesa instructions. Failure 1o go 20 could result inanApplcation belng rejected, with our Company, the Lead Manager and the Registrarnot
faving any liability o the Irvastor. The plain paper Application formal will be avadiable on the wabsite of the Registrar at hiips2irights. camenindia.comisolara.

Cur Company, the Lead Manager and the Fegistrar shall not be responsile if the Applications are not uplogded by the SCEB or funds are not blocked in the Investors” ASBA
Accounis on or before the ksste Closing Date.

OVERSEAS SHAREHOLDERS: The distribution of the Leter of Offer, the Abfidged Latier of Offer, the Application Form, the Rights Enlillament Letter, any olher Issue matarial and the
5502 of the Rights Entiflement and the: Rights Equity Shares on a rghis basis 1o persons in cerain jurisdictions outside India i reslricted by legal requirements prevailing in those
junisdictions. Persons info whose possession the Latter of Offer. the Abridged Letter of Offer, the Application Form or the Rights Entitlemant Letter may come, are required to inform
themsehes about and observe such restictions. Cur Company is making this kssue on a rights basis to the Eligible Equity Sharshalders and will dispatch the Abridged Letter of Ofer,
the Application Form:and other [ssue material only tothe e-ma# addresses of Eligible Equity Shareholkders who have provided an Indisn address to our Compeny. Those Oversess
shareholders who have not updated our records with their Indian address or ihe address of their duly authorised representative in India. prior fothe date on which we have sent an e-
mail or sent a physical copy of ihe Letter of Offer, the Abridged Letter of Offer; the Application Form and oiher applicable Issue materials -have notbeen sent any Issue materials,

NO OFFER IN THE UNITED STATES

THE RIGHTSENTITLEMENTS AND RIGHT EQUITY SHARES HAVE MOT BEEN AND WILL NCT BE REGISTERED UNDER THE UNITED STATES SECURITIESACT OF 1833, AS
AMEMDED [THE “SECURITIES ACT), DR ANY L5, STATE SECURITIES LAWS AND MAY MOT BE OFFERED, 3C0LD, RESOLD OR OTHERWISE TRANSFERRED WITHIN THE
LUMITED STATES OF AMERICA OR THE TERRITORIES OR POSSESSIONS THEREOF (THE "UNITED STATES' OR “U.5.") OR FOR THE ACCOUNT OR BENEFIT OF “LLS,
PERSONS" (AS DEFINED IN REGULATION § UNDER THE SECURITIES ACT ("REGULATION §7), EXCEPT IN A TRANSACTION EXEMPT FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT. THE RIGHTS ENTITLEMENTS AND RIGHTS EQUITY SHARES REFERRED TO IN THIS LETTER OF QFFER ARE BEING
CFFERED IN INDIA AND IN JURISDICTIONS WHERE SUCH OFFER AND SALE OF THE REGHTS EQUHTY SHARES ANDY OR RIGHTS ENTITLEMENTS ARE PERMITTED
LIHDEH LAWS OF SUCH JURISDICTIONS, BUT NOT IN THE URITED STATES. THE UFFERING TOWHICH THIS LETTER OF OFFER RELATES 15 NOT, AND UNDER NO

LEAD MANAGER TO THE ISSUE | REGISTRAR TO THE ISSUE

Choice +

Phee Jow ol orrang

Choice Capital Advisors Private Limited Cameo Corporale Services Limited
=unil Petaodia Tower, Plof Mo, 156-158, J.8. Magar, Andhen {East). Mumbal - 400 039, Maharashira, India

Talephona: +91 22 6707 9999/ 7919; E-mall: solara ri@choiceindia, com

Investor Grievance E-mail: requlator_advisors@choicsindia com; Contact Person: Nimisha Joshi [ Mahima Shivratrwar

Website: www choiceindia_comdmerchant-investment-banking; SEBI Registration Mo.: INM000011872

Place - Mavi Mumai
Date Hay s B L

Subramanian Buidng, Mo,1, Club House Road, Chennai — 800 002, Tamil Nadu, India
Telephone: (44 = 4002 0700, E-mail: rghis@icameaindia.com

Investor Grievance E-mail: hipswisdom. cameaindia.com; Contact Person: K. Srfeepriva
Website: www.camepindia com; SEBI Registration No.: INRDOOO03TE3

CIRCUMSTANCES IS TOBE CONSTRUEDAS, AN OFFERING OF ANY SECURITIES OR RIGHTS FOR SALE IN THE UNITED STATES ORASA SOLICITATION THEREIN OF AN
QFFER TO BUY ANY OF THE SAID SECURITIES. ACCORDINGLY, THIS LETTER OF OFFER / ABRIDGED LETTER OF OFFER, RIGHTS ENTITLEMENT LETTER AND
APPLICATION FORM SHOULD MOT BE FORWARDED TO OR TRAMNSMITTED IN OR INTC THE UNITED STATES AT ANY TIME

MNesher our Company, nof any person acling on behadf of our Company, will accept a subscripbion or renuncistion from amy person, or the agent of any person, who appearsto be, or
whe our Company, of any person acting on behalfof our Comgany, has reason 1o believe iz, nthe Lnited States whan the buy order is made, Ne paymends for subscribing for the Righis
Equily Shares shall ba made from LIS bank accounts and all persons subseribing for (he Rights Equity Shares and wishing o hold such Rights Equily Shares in regisberad form must
provide an address for regisiration of the Rights Equity Sharesin India

Wa. the Registrar, the Lead Manager or any other person acting on behalf of us, resarves the right o freat as invalid any Applicafion Formwhich: (& doés notinclude the certification set
outinthe Application Form fo the effect that the subscribardoes not have a registerad address (and & nof othersise localad) in the United States and Is authonsed fo acguirs the Righis
Enttlemants and the Rights Equity Shares in compliance with all applicable laws and regulations; (i) appears 1o us or s agents 1o have been exacuted in, electronically transmitted
from or dispatched from the United States; (i) where a registered Indian address is not provided; or (v) where we beSieve that Application Form s incomplete or acceptance of such
A pplication Form may infringe applicabie legal or regulatory requirements; and we =hall not be bound to allot orissue any Rights Equity Shares in respect of any such Application Form,
Righis Entitlemerits may notbe transferred or sold 1o any person in the United States.

LAST DATE FOR APPLICATION: The lastdate for submission of the dusy filled i Apglication Form or a plain paper Application ks Tuesday, June 17, 20E4. i.e.. Issue Closing Date. Cur
Board or Righis lssue Committes may extend the sasd date for such period as it may determine from tima to bme, subject to the fssee Perod not exceeding 30 days from the ssue
Opening Date {mclusive of the Issus Opaning Date),

Ifihe Appiication Form is not submitied with an SC28, uploaded with the Stock Exchanges and the Application Moneay is not blocked with the 3CSE, on or before the 1ssue Closing Date
orsuchdate as may be extendad by our Board or Fightz lssue Commitiee, the invitation 1o offer contained in the Ledter of Offer shall be deemed ko have been declined and owr Board or
Righis isste Committea shall be al liberty 10 dispose of tha Equily Shanes hereby offered, as set out in the section enfithed “Terms of the issid - Basis of Alalment”on paga 254 of the
Lattaraf Ofer

Pleaze note that on thelssue Closing Date, Applcations through ASBA process will be uploaded uniil 5.00 p.m. (Indian Standard Teme) or such extended time as permitied by the Stack
Exchanges.

Pleass ensure that the Application Form and necessary defails are filled in. In place of Application number, Investors can mention the reference mumber of the a-mad received from
Registrar to the issue informing about their Righis Entilernent or lasi eight digits of the demat accoent. Alternatively, 3C5Bs may mention their internal reference number in place of
application numoer.

ALLOTMENT ONLY IN DEMATERIALISED FORM: In accordance with Requlation 774 of the 3281 ICDR Requlations read with the SEBI CDR Masier Circular, the cradit of Fighis
Enbflements and Allobment of Rights Equity Shares-shall be made in demateralized form only, Prior o the kssue Opening Date, our Company shall credit the Rights Enfiternents fo i)
the darmal accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat sUspense escrow account (namely, “Solara Active Pharma
Sciences Limited RE Suspense Demat Account’) apened by our Company, for the Eligie Equiy Shareholders which would comprise Rights Entilemants relating 1o (a) Equity
Shares hekd in the accound of the Imvestor Education and Protection Fund (the "IEPF"} authority; or (b) the demat accounts of the Eligitle Equity Shareholder which arg frozen or
suspended for debét andior credit or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Ragulation 33 of the SEBI Listing Regulations)
or defails of which are unavailable with our Company of with the Riegistrar on the Record Date; o (c) Equity Shares heid by Eligible Equity Shareholders holding Equity Shares in
phiysical form as on Record Date where dedalls of dermat accounts ara not provided by Eligible Equity Sharehokders o our Company or Registrar to the Issue; of (d) credi of tha Rights
Entitliements returnedireversedfalled; or (g) the ownership of the Equity Shares currentiy under dispule, induding any cowrl proceedings, if any; or (f) non-instiutional quity
sharehoiders in the United States, For further detads, see “Terms of the lssue - Making of anApplication by Efgitle Equity Shareholders holding Equity Shares m physical farmr” on
page 233 of the Letter of Cffer.

PLEASE NOTE THAT THE RIGHTS ENTITLEMEMNT WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE
CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. THE LEAD MANAGER AND OUR COMPANY ACCEPT NO
RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES AND EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE
INCURRED SOLELY BY THE INVESTORS.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

LISTING: The axisiing Equity Shares are listed on ihe Siock Exchanges. QurCompany has recsived the in-principls " approvals from BEE and NESE faor listing the Fights Equity Shares
to be alffiotted pursuant to this Issue through their letters dated May DB, 2024 and May 02, 2024, respectively. Our Company wi alzo make applications to the Stock Exchanges to obtain
trading approvals for the Righls Entilernenis as required ender the SEBI circular (*SEBHONCFIVDIL2CERIP/20200137) dated January 22, 2020, For the purposes.of this issue, the
Designated Siock Exchange s BSE

DISCLAIMER CLAUSE OF SEBI: Submission of Latter of Offer ko SEBI should not in any way be deemed or construed thai SEBI has cleared or approved the Letter of Offer. The
Invesiors are advised ko refer to the full taxt ofthe Disclaimer clause of SEBI a5 peovided in "0ther Reguiaiony and Stakutory Disclosires - Dizclaimer Clauze of SEBI on pages 225-228
of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE [Designated Stock Exchange): It is to be distincly understood that the pemmission given by BSE Limised shousd not, in anyway, be deemed or
construed that the Letter of Offer has been cleared or approved by BSE Liméed, nor does it certify the correciess or complateness of any of the contents of the Lether of Offer. The
Investors ane advised 1o refer to the “Olher Reguistony and Statulory Dvscioswres - Disclaimar Clawse of the BSE™ on pages 228 and 228 of the Letter of Offar for the Tull tena of the
Drsdlaimer clause of B3E Lamited

DISCLAIMER CLAUSE OF NSE: It is to be distinctly undersiood that the pesmizsion given by NSE should not in any way ba deemad or construad thaf the Ledter of Offer has bean
cieared or approved by NSE nor does il certily the corraciness of complateneass of any of the contents of the Letler of Offar. The Investors are advised 1o refer (o the “Cther Regulalony
anid Statwtory Disclosures - Disclaimer Clauss of the NSE” on page 229 of the Letter of Otfer for the full bext of the Disclaimer clauss of NSE

BANKERTO THE ISSUE/REFUMND BANK: YES Eank Limitad.

MONITORING AGENCY: CRISIL Ratings Limited

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICOR Regulslions and SEBI ICDR Master Circular and the ASBA Circulars, the Latier of Offer,
the Abridged Letler of Offer, the Application Form, the Rights Enfilement Letter and other Issue material wil be senlf dispatched only to the Eligible Equity Shareholders who have
provided their Indian address o our Company and who a2 [ocaied in jurisdictions where the offer and sale of the Rights Enditisment or Rights Equity Shares is permifted under faws of
such jurisdiction and does not resultin and may rot be construed as, a public offering insuch pnsdictions. In case such ERgible Equity Shareholders have provided their valid e-mail
address, the Lelter of Offer, the Abridged Latter of Offer, the Appheation Forrm, the Rights Enfiterment Letter and other [ssus matenal will be sent only 1o thelr valid e-mail address and in
case such Eligible Equity Shareholders have nol provided their e-mail address, then the Letter of Offer, the Abridged Latter of Offer, the Application Farm, the Rights Entitlarment Letter
and other lssue material will be physically dspatched, on a reasonabie effort basis, to the Indian addresses provided by them

Further, the Latter of Offer will be 2ant dispaichaed to the Eligible Equily Shamholders who kave provided Indian address and who have made 3 requastin this regard. In accordanoe
wilh the above, the dispatch of the Abddged Latier of Offer, the Rights Entilement Letter alongwith the Application Form has been complated on May 21,2024 by the Registrar o the
I55us

Investors can access the Letierof Offer, theAbridged Letter of Offer and the Application Form {provided that the Eligible Equity Shareholder is eligitle to subscribe for the Rights Egusy
Shares under applicable laws} on the websites of:

(i) our Company at www,sokara.coin; [ii) the Registrar to the fssue at btips:inghts camemings. comysolara; (n) the Lead Manager, Le., Choice Capital Advisors Private Lemited at
wnw . choice i comimerchant-investment-tanking (ivi the Stock Exchanges at www.bseindsa. comand www.nsaindia.com

To update the respective Indian addresses’s-mail addressesiphone or mobile numbers in the records maintained by the Registrar or by our Company, Egible Equity Sharehalders
should wisit hiips finights cameoindia.comisolara, Eligible Equity Shareholders can also obtain the detais of their respective Rights Entitlements from the website of the Regstrar (i.e.,
htps:irights.cameoindia.comisolara) by entering their OF 1D and Client ID or Folic Momber (for Eligibée Equity Shareholders who hold Equity Shares in physical form as on Record
Date)and PAN. The link for the same shall atzo be available on the website of our Cormpany (Le.. waw.zolara.co.in)

Furiher, our Company along with the Lead Manager will underiake all adequate steps to reach out the Eligible Equily Sharehokiers who have provided their Indian addrass Baagh
other means, as may befeasible,

Plaasa note thal nather our Company nor the Registrar nor the Lead Manager shall be responsible for not sending the physical copies of lsswe Matarals, including the Letter of Ciffer,
the Abridged Letter of Offer, the Righis Entiliemant Letter and the Application Farm or delay in the recaipt of the Lettar of Offer, the Abridged Latter of Offer, the Rights Entitlarmant Letter,
the Application Form or other Issue Materisls attributabie to non-availability of the e-madl addresses of Efgibie Equity Shareholders or elecironic iransmission delays or filures, or if the
Application Forms or the Fighiz Entitlement Letters are delayed or misplaced in the transit

The dustribution of the Lether of Otfer, Abndged Letter of Offer, the Rights Entillament Latier and the ssue of Rights Equity Sharas on a nghls basie o persons in certain jursdiclions
outside India is restncted by legal requirements prevailing in thosa jenadiclions. Mo action has been, or will be, taken bo permit thes lasue in any junsdichon where achon would be
required for that purpose, sxcept that the Letier of Offer is being filed with the Stock Exchanges and SEBI. Accordingly, the Rights Enfilements and Righis Equity Shares may not be
offered or soid, directly or indirectly, and {he Letier of Offer, the Abridged Letier of Offer, the Rights Entitlement Letter, the Application Form or any Issue related malferials or
adverdisaments in connaclion with thisizsue may nol be distribuled, in any jurisdction, except in accordance with and as permitied under the legal reguirements applicable In such
|urigdiction. Recaiptof the Letter of Offer, the Abridged Letter of Offer, the Rights Enfitlerant Latter or the Apphcation Form (including by way of electronic means) will nod constilute an
affer, Invitation o or solicilation by anyone In any jssdiction or In any circumsiances in which such an offer, invitation or solicitation is unlawful or not authonsed or o any parson bo
whom it is undzwful fo make such an offer, invitation or soficitation. In those circumstances, the Letier of Offer, the Abridged Letler of Offer, the Rights Entitlement Latler or the
Application Form must be freated &3 sent for information enly and should nof be acted upon for making an Applicaiion and should not be copied or re-distibuied,

Accordingly, persons recaiving a copy of the Latter of Offer. the Abridged Latier of Offer, the Rights Entitiement Latier or the Application Form shoudd not, in connection with the issue of
the Rights Equity Shares or the Rights Entilements, distribute ar send the Lester of Oiifer, the Abridged Letter of Offer. the Righls Entitlement Latier or the Agplication Form in ar intsarny
Jurisdiction where to do 5o, would, or might, contravene locs securities laws or reguiations or would subject cur Company orits affiliates or the Lead Manager or their afithates foany
filng or registration requirement {ofher thanin India). if the Letter of Offer, the Abridged Letter of Ciffer, the Rights Entitliement Leter or the Application Form is recened by any person in
any such jurisdiction, or by their agent or rominee, they must not seek 1o make an Application or acguire the Rights Entitternents referred to in the Letierof Offer. the Abridged Letter of
Offer, the Rights Entitternent Letter or the Application Form. Any parson who makes an appication (o acquire Rights Entitlements and the Rights Equity Shares offared in this Issue will
be deemed Lo have declared, represented and warranted that such persan is authodzed o acquire the Righls Entillarents and the Rights Equity Shares in cornpliance with all
applicable laws and regulabions prevailing in such person's jurisdiction and India, without requiremsnt for our Company or our affiliates or the Lead Manager or their affiates to make
any filing or registration [oiher thanin India)

Qur Company is undertaking this [5sue on a rights basis (o the Ebsibde Equity Shareholdars and will send the Latler of Offer, the Abndgad Letterof Offer, the Application Form and other
applicable lasua Materials primarily bo email addresses of EI|g|I;|IE Equity Sharehoiders who have provided a valid email addrassas and an Indian addrass loour Company,

The Letter of Offer will be providad, primarily throwgh e-mail, by the Registrar on bahalf of our Company or the Lead Manager to the Eligitée Equity Sharaholders who hawve provided
their Indian addresses o our Company and who maka a requestin this regard.

The Letter of Offer is also available on the website of SEBI at www.sebi.govin.

| COMPANY SECRETARY AND COMPLIANCE OFFICER

Suddapalli Muralikrishna

2nd Floor, Admin Block, 27, Vandaloor Ketambakkam Road, Keelakoltaiyur Viflage, Melakotaiyur (Post),

Chennat 600 127 Tamil Nadu, India. Telephene: + 31 44 4740 6700; Email: murafikrishna@solara.co.n

Iwastars mey contact ha Registar o the lssue or our Company Secratary and Compliance Officar for any pra- |ssue o post— |ssue
raftatad matler, Al grievances ralating to the ASBA process may be addrassed 1o ha Regsirar i the lesue, with 3 copy o he SCSB,
qivirg full detsds swch as name, address of the Applicant, contact numbens), e-mail address of ihe solel first halder, falio number or
demat account number, number of Rights Equily Shares applied for, amount biocked, ASBA Account numiier and the Designated

Branch of the SCSB where tha Apphcation Foem, or the plain paper application, 35 the case may be, was submithed by the Imnesions
all:ﬂg wllna |:e"1|:|1|:-::._-|:|5.|-::~‘ﬂ19 a:krr'u.ﬂedga'mr.. szp FD?' I]f'tEIIIE. an ﬂ'IE' AEEP. proCess, 5Ea” .Erms afrhe-...v.sue on page Z33afthe L-::IF

For SEILAHA ACTI‘:‘E PH#HMA SCIEHEE$ UMITED
On behalf of the Boznd of Directors

Bdi-

Suddapalli Muralikrishna

l:}::nmpang,r Secratary and Eump-.aﬂ-:n l:}"ﬁcc-r

SOLARA ACTIVE PHARMA SCIENCES LIMITED is propasing, subject 1o markal canditions and other considerations, o make a nghls lesue of e Equity Shares and has in thi redard, fihed a Lettar of Offer dated Pay 09, 2024 {the "LoF") with BSE, NSE and SEBI. The LOF is available on the website of SEBI &t www.sebl.govin, BSE al www bsaindia.cam, NSE
alwwwi.neaindia:com, the website ofthe Léad Manager to the zsue, 8., Choice Capilal Advizors Private Limited at wenw.choicaindia, com/merchani-irvestment-banking, website of the Company at www solara.co.in and website of the Reglstrarat hitpsdrights.camaaindia.com/zolara. investors should note that invesiment in-equity shares invalves a degrae of risk and
for dedails relzling o the same, sse "Risk Facfors "on page 21 ofthe LOF

The Rights Entitlements and the Rights Equity Shares hava not baen and will not be registerad under the Securibes Act and may not be offered, sold, resold or otherwise transfermed within the United States, except pursuant fo & an exemption from, or in a transaction not subject to the registration requirements of the Securities Act and applicable stabe securities laws
Accordingly, the Righis Entiflemants and the Rights Equily Shares are only baing offerad and sold outside the United States in“offshora ransactions” as defined in and in reliance on Requlation 5 under the Sacunties Act and the applicabie laws of the jurisdichion whana those offers and sales occur. The Rights Enlitemants and the Equity Shares may not be re-offered, re-
sold, pledged or otherwize ransferred excepl in “offshore transaclions™ as defined inand in reance on Begulation S under the Securities Act, The offering to which the LOF relatesis nod, and wnder no circumsiances is io be construed as, anoffering of any Rights BEguity Sharez orthe Rights Entitement for sale in the United States or as a soliciation therein of an offer to
bury any of the Righls Equity Shanes or Rights Enfitiement. There is no intention to register any portion of the lssue ar any of the securities described hersin in the United States or bo conduct a public offering of securifies in the Unied Siates, Aocordingly, the Letter of Offer { Abridged Letier of Offer, Rights Entiternent Letter and the Application Form should not be forwarded
loor transmittad in orinto the United Stalas at any time. CONCERT

- - -
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www.readwhere.com
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This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated May 09, 2024 (the “Letter of Offer” or “LOF”) filed with the Stock
Exchanges, namely BSE Limited (‘BSE”) and National Stock Exchange of India Limited (‘NSE” and together with BSE, the “Stock Exchanges”) and the Securities and Exchange Board of India (“SEBI’).

o

=" SOLARA

Active Pharma Sciences

SOLARA ACTIVE PHARMA SCIENCES LIMITED

Our Company was originally incorporated under the provisions of the Companies Act, as ‘SSL Pharma Sciences Limited’, a public limited company, pursuant to a certificate of incorporation dated February 23, 2017, issued by Registrar of Companies, Central Registration Centre. Subsequently the name of our Company was changed to ‘Solara Active Pharma Sciences
Limited”pursuant to which a fresh certificate of incorporation dated March 25, 2017, was issued by the RoC. For further details of changes in name and changes in registered office, see “General Information”on page 52 of the Letter of Offer.
Registered Office: 201, Devavrata, Sector 17, Vashi, Navi Mumbai - 400 703, Maharashtra, India; Telephone: +91 22 2789 2924
Corporate Office: 2nd Floor, Admin Block 27, Vandaloor Kelambakkam Road, Keelakottaiyur Village, Melakottaiyur (Post), Chennai - 600 127, Tamil Nadu, India; Telephone: +91 44 4344 6700; Contact Person: Suddapalli Muralikrishna, Company Secretary and Compliance Officer
E-mail: investors@solara.co.in; Website: www.solara.co.in; Corporate Identification Number: L24230MH2017PLC291636

OUR PROMOTERS: ARUNKUMAR PILLAI, K R RAVISHANKAR AND PRONOMZ VENTURES LLP

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED (“OUR COMPANY”) ONLY

ISSUE OF 1,19,98,755 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 310 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH AT APRICE OF ¥375.00 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥365.00 PER RIGHTS EQUITY SHARE) AGGREGATING TO 3449.95 CRORE* ON ARIGHTS BASIS TO THE
ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY THREE FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, ON MAY 15, 2024 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF

THEISSUE” ON PAGE 233 OF THE LETTER OF OFFER.
*Assuming full subscription and receipt of all Call Monies with respect to Rights Equity Shares.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ISSUE PROGRAMME

ISSUE OPENS ON
TUESDAY, MAY 28, 2024

LAST DATE FOR ON MARKET RENUNCIATION*
WEDNESDAY, JUNE 05, 2024

ISSUE CLOSES ON**
TUESDAY, JUNE 11, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlement are credited in the demat accounts of the Renouncees on or prior to the Issue Closing Date.
**Our Board or the Rights Issue Committee will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

ASBA*|

Simple, Safe, Smart way of making an application - Make use of it!!!
*Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further details, check section on ASBA below.

PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES
AMOUNT PAYABLE PER RIGHTS EQUITY SHARE* Face Value (%) Premium () Total %)
On Application 3.50 127.75 131.25
Additional calls as may be decided by our Board/Rights Issue Committee from time to time 6.50 237.25 243.75
Total %) 10.00 365.00 375.00

*For further details on Payment Schedule, see “Terms of the Issue” on page 233 of the Letter of Offer.

Facilities for Application in this Issue

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular, the ASBA Circulars, all Investors desiring to make an Application in this
Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application
through ASBA. For details, see “Terms of the Issue - Making an Application through the ASBA process” on page 235 of the Letter of Offer.

ASBA facility: An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with SCSBs, prior to making the
Application. Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the
SCSB or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the
Application in their respective ASBAAccounts.

Investors applying through the ASBA facility should carefully read the provisions applicable before making their Application through the ASBA process. For details, see “Terms of the
Issue - Making an Application through the ASBA process” on page 235 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of SEBI Circular (“CIR/CFD/DIL/13/2012”) dated September 25, 2012, within the periods stipulated
therein, Applications may be submitted at the Designated Branches of the SCSBs.

Further, in terms of the SEBI Circular (‘CIR/CFD/DIL/1/2013") dated January 02, 2013, itis clarified that for making Applications by SCSBs on their own account using ASBA facility,
each such SCSB should have a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application
inthis Issue and clear demarcated funds should be available in such account for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: Our Company has made necessary arrangements with NSDL and CDSL
for crediting of the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders in a dematerialized form. Our Company shall apply for a separate ISIN for the Rights
Entitlements/A separate ISIN for the Rights Entitlements has also been generated which is INE624Z20016. The said ISIN shall remain frozen (for debit) until the Issue Opening Date.
The said ISIN shall be suspended for transfer by the Depositories post the Issue Closing Date. In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI
ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date are requested to provide relevant details (such as copies of self-attested PAN and client master
sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their respective Equity Shares) to the Company or the Registrar to the Issue not later than
two clear Working Days prior to the Issue Closing Date, i.e., by June 06, 2024 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow
account to their demat account atleast one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication
shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account is active,
details of which have been provided to the Company or the Registrar, to facilitate the aforementioned transfer.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank
account with SCSBs, prior to making the Application. Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form in physical mode
to the Designated Branch of the SCSB or online / electronic Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts. For list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, refer
to https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. Investors should ensure that they have correctly submitted the Application Form and
have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the Application Form,
as the case may be, at the time of submission of the Application. For details on Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link.
ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES UNDER THE ASBA PROCESS CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON
THERECORD DATE.

INVESTORS MUST ENSURE THAT THEIR PAN IS LINKED WITH AADHAAR AND THAT THEY ARE IN COMPLIANCE WITH CBDT NOTIFICATION DATED FEBRUARY 13,
2020, PRESS RELEASE DATED JUNE 25, 2021 AND SEPTEMBER 17, 2021.

APPLICATION ON PLAIN PAPER: An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on
plain paper in case of non-receipt of Application Form as detailed above and only such plain paper applications which provide all the details required in terms of Regulation 78 of
SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the Application Form through physical delivery (where applicable) and the Eligible Equity
Shareholder not being in a position to obtain it from any other source may make an Application to subscribe to this Issue on plain paper with the same details as per the Application
Form that is available on the website of the Registrar, Stock Exchanges or the Lead Manager. An Eligible Equity Shareholder shall submit the plain paper Application to the
Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will
not be accepted from any Eligible Equity Shareholder who has not provided an Indian address.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate in this Issue by making plain paper Applications. Please
note that SCSBs shall accept such applications only if all details required for making the Application as per the SEBI ICDR Regulations are specified in the plain paper application. In
cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitiements credited to the same demat account or in demat suspense escrow account
including cases where an Investor submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected. Please note that in terms of
Regulation 78 of the SEBI ICDR Regulations the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements
and should not utilize the Application Form for any purpose including renunciation even ifitis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, mustreach the
office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

1. Name of our Company, being, Solara Active Pharma Sciences Limited; 2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per
specimen recorded with our Company or the Depository); 3. Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) /DP and
Client ID; 4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity
Shareholders and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue; 5. Number of Equity
Shares held as on Record Date; 6. Allotment option — only dematerialised form; 7. Number of Rights Equity Shares entitled to; 8. Number of Rights Equity Shares applied for within the
Rights Entitlements; 9. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for); 10. Total number of Rights
Equity Shares applied for; 11. Total amount paid at the rate of ¥131.25 per Rights Equity Share (as the application money); 12. Details of the ASBA Account such as the SCSB
account number, name, address and branch of the relevant SCSB; 13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details
of the NRE / FCNR/ NRO account such as the account number, name, address and branch of the SCSB with which the account is maintained; 14. Authorisation to the Designated
Branch of the SCSB to block an amount equivalent to the Application Money in the ASBAAccount; 15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in
the same sequence and order as they appear in the records of the SCSB); 16. An approval obtained from any regulatory authority, if required, shall be obtained by the Eligible Equity
Shareholders and a copy of such approval from any regulatory authority, as may be required shall be sent to the Registrar at: Cameo Corporate Services Limited, Subramanian
Building, No.1, Club House Road, Chennai — 600 002, Tamil Nadu, India. Telephone: 044 - 4002 0700, E-mail: rights@cameoindia.com, Investor Grievance E-mail:
https://wisdom.cameoindia.com, Contact Person: K. Sreepriya, Website: https://rights.camecindia.com/solara, SEBI Registration No.: INR000003753; and 17. All such Eligible Equity
Shareholders are deemed to have accepted the following:

“l/We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the Securities Act of 1933, as amended (the “Securities
Act’), or any United States state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the territories or possessions thereof (the
“United States”), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. I/we understand the Rights Equity Shares
referred to in this application are being offered and sold in offshore transactions only outside the United States in compliance with Regulation S under the Securities Act (‘Regulation
§’) to existing shareholders and located in jurisdictions where such offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions. I/We understand that the
Issue is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlements for sale in the United States, or as a solicitation therein of
an offer to buy any of the said Rights Equity Shares or Rights Entitlements in the United States. I/We confirm that | am/we are (a) not in the United States and eligible to subscribe for the
Rights Equity Shares under applicable securities laws, (b) complying with laws of jurisdictions applicable to such person in connection with the Issue, and (c) understand that neither
our Company, nor the Registrar to the Issue, the Lead Manager or any other person acting on behalf of our Company will accept subscriptions from any person, or the agent of any
person, who appears to be, or who our Company, the Registrar to the Issue, the Lead Manager or any other person acting on behalf of our Company have reason to believe is in the
United States oris outside of India and ineligible to participate in this Issue under the securities laws of their jurisdiction.

1/We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not
authorized or to any person to whom it is unlawful to make such offer, sale or invitation. I/We satisfy, and each account for which I/we are acting satisfies, (a) all suitability standards for
investors in investments of the type subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is subscribing for the Rights Equity Shares
and Rights Entitlements in compliance with applicable securities and other laws of our jurisdiction of residence.

1/We acknowledge that we, the Lead Manager, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in demat suspense escrow account,
as applicable, including cases where an Investor submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could resultin an Application being rejected, with our Company, the Lead Manager and the Registrar not
having any liability to the Investor. The plain paper Application format will be available on the website of the Registrar at https://rights.cameoindia.com/solara.

Our Company, the Lead Manager and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Investors’ ASBA
Accounts on or before the Issue Closing Date.

OVERSEAS SHAREHOLDERS: The distribution of the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter, any other Issue material and the
issue of the Rights Entitlement and the Rights Equity Shares on a rights basis to persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those
jurisdictions. Persons into whose possession the Letter of Offer, the Abridged Letter of Offer, the Application Form or the Rights Entitlement Letter may come, are required to inform
themselves about and observe such restrictions. Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and will dispatch the Abridged Letter of Offer,
the Application Form and other Issue material only to the e-mail addresses of Eligible Equity Shareholders who have provided an Indian address to our Company. Those overseas
shareholders who have not updated our records with their Indian address or the address of their duly authorised representative in India, prior to the date on which we have sent an e-
mail or senta physical copy of the Letter of Offer, the Abridged Letter of Offer, the Application Form and other applicable Issue materials, have not been sent any Issue materials.

NO OFFERIN THE UNITED STATES

THERIGHTS ENTITLEMENTSAND RIGHT EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIESACT OF 1933,AS
AMENDED (THE “SECURITIES ACT"), ORANY U.S. STATE SECURITIES LAWS AND MAY NOT BE OFFERED, SOLD, RESOLD OR OTHERWISE TRANSFERRED WITHIN THE
UNITED STATES OF AMERICA OR THE TERRITORIES OR POSSESSIONS THEREOF (THE “UNITED STATES” OR “U.S.”) OR FOR THE ACCOUNT OR BENEFIT OF, “U.S.
PERSONS” (AS DEFINED IN REGULATION S UNDER THE SECURITIES ACT (“REGULATION §"), EXCEPT IN A TRANSACTION EXEMPT FROM THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT. THE RIGHTS ENTITLEMENTS AND RIGHTS EQUITY SHARES REFERRED TO IN THIS LETTER OF OFFER ARE BEING
OFFERED IN INDIA AND IN JURISDICTIONS WHERE SUCH OFFER AND SALE OF THE RIGHTS EQUITY SHARES AND/ OR RIGHTS ENTITLEMENTS ARE PERMITTED
UNDER LAWS OF SUCH JURISDICTIONS, BUT NOT IN THE UNITED STATES. THE OFFERING TO WHICH THIS LETTER OF OFFER RELATES IS NOT, AND UNDER NO

CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY SECURITIES OR RIGHTS FOR SALE IN THE UNITED STATES ORAS ASOLICITATION THEREIN OF AN
OFFER TO BUY ANY OF THE SAID SECURITIES. ACCORDINGLY, THIS LETTER OF OFFER / ABRIDGED LETTER OF OFFER, RIGHTS ENTITLEMENT LETTER AND
APPLICATION FORM SHOULD NOT BE FORWARDED TO OR TRANSMITTED IN OR INTO THE UNITED STATESATANY TIME.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation from any person, or the agent of any person, who appears to be, or
who our Company, or any person acting on behalf of our Company, has reason to believe is, in the United States when the buy order is made. No payments for subscribing for the Rights
Equity Shares shall be made from US bank accounts and all persons subscribing for the Rights Equity Shares and wishing to hold such Rights Equity Shares in registered form must
provide an address for registration of the Rights Equity Shares in India.

We, the Registrar, the Lead Manager or any other person acting on behalf of us, reserves the right to treat as invalid any Application Form which: (i) does not include the certification set
outin the Application Form to the effect that the subscriber does not have a registered address (and is not otherwise located) in the United States and is authorised to acquire the Rights
Entitlements and the Rights Equity Shares in compliance with all applicable laws and regulations; (ii) appears to us or its agents to have been executed in, electronically transmitted
from or dispatched from the United States; (iii) where a registered Indian address is not provided; or (iv) where we believe that Application Form is incomplete or acceptance of such
Application Form may infringe applicable legal or regulatory requirements; and we shall not be bound to allot or issue any Rights Equity Shares in respect of any such Application Form.

Rights Entitlements may not be transferred or sold to any person in the United States.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in Application Form or a plain paper Application is Tuesday, June 11,2024, i.e., Issue Closing Date. Our
Board or Rights Issue Committee may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue
Opening Date (inclusive of the Issue Opening Date).

Ifthe Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue Closing Date
or such date as may be extended by our Board or Rights Issue Committee, the invitation to offer contained in the Letter of Offer shall be deemed to have been declined and our Board or
Rights Issue Committee shall be at liberty to dispose of the Equity Shares hereby offered, as set out in the section entitled “Terms of the Issue - Basis of Allotment” on page 254 of the
Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock
Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mail received from
Registrar to the Issue informing about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference number in place of
application number.

ALLOTMENT ONLY IN DEMATERIALISED FORM: In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of Rights
Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense escrow account (namely, “Solara Active Pharma
Sciences Limited RE Suspense Demat Account”) opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity
Shares held in the account of the Investor Education and Protection Fund (the "IEPF") authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or
suspended for debit and/or credit or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the SEBI Listing Regulations)
or details of which are unavailable with our Company or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in
physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar to the Issue; or (d) credit of the Rights
Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-institutional equity
shareholders in the United States. For further details, see “Terms of the Issue - Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form”on
page 239 of the Letter of Offer.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENT WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE
CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. THE LEAD MANAGER AND OUR COMPANY ACCEPT NO
RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES AND EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE
INCURRED SOLELY BY THE INVESTORS.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

LISTING: The existing Equity Shares are listed on the Stock Exchanges. Our Company has received the “in-principle”approvals from BSE and NSE for listing the Rights Equity Shares
to be allotted pursuant to this Issue through their letters dated May 06, 2024 and May 02, 2024, respectively. Our Company will also make applications to the Stock Exchanges to obtain
trading approvals for the Rights Entitlements as required under the SEBI circular (“SEBI/HO/CFD/DIL2/CIR/P/2020/13") dated January 22, 2020. For the purposes of this Issue, the
Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF SEBI: Submission of Letter of Offer to SEBI should not in any way be deemed or construed that SEBI has cleared or approved the Letter of Offer. The
Investors are advised to refer to the full text of the Disclaimer clause of SEBI as provided in “Other Regulatory and Statutory Disclosures - Disclaimer Clause of SEBI”on pages 225-228
ofthe Letter of Offer.

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or
construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The
Investors are advised to refer to the “Other Regulatory and Statutory Disclosures - Disclaimer Clause of the BSE” on pages 228 and 229 of the Letter of Offer for the full text of the
Disclaimer clause of BSE Limited.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Letter of Offer has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the “Other Regulatory
and Statutory Disclosures - Disclaimer Clause of the NSE” on page 229 of the Letter of Offer for the full text of the Disclaimer clause of NSE.

BANKER TO THE ISSUE/REFUND BANK: YES Bank Limited.

MONITORING AGENCY: CRISIL Ratings Limited

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and SEBI ICDR Master Circular and the ASBA Circulars, the Letter of Offer,
the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have
provided their Indian address to our Company and who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is permitted under laws of
such jurisdiction and does not result in and may not be construed as, a public offering in such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail
address, the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid e-mail address and in
case such Eligible Equity Shareholders have not provided their e-mail address, then the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter
and other Issue material will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard. In accordance
with the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter alongwith the Application Form has been completed on May 21, 2024 by the Registrar to the
Issue.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Rights Equity
Shares under applicable laws) on the websites of:

(i) our Company at www.solara.co.in; (ii) the Registrar to the Issue at https://rights.cameoindia.com/solara; (iii) the Lead Manager, i.e., Choice Capital Advisors Private Limited at
www.choice india.com/merchant-investment-banking (iv) the Stock Exchanges at www.bseindia.com and www.nseindia.com.

To update the respective Indian addresses/e-mail addresses/phone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible Equity Shareholders
should visit https://rights.cameoindia.com/solara. Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e.,
https://rights.cameoindia.com/solara) by entering their DP ID and Client ID or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record
Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.solara.co.in).

Further, our Company along with the Lead Manager will undertake all adequate steps to reach out the Eligible Equity Shareholders who have provided their Indian address through
othermeans, as may be feasible.

Please note that neither our Company nor the Registrar nor the Lead Manager shall be responsible for not sending the physical copies of Issue Materials, including the Letter of Offer,
the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form or delay in the receipt of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter,
the Application Form or other Issue Materials attributable to non-availability of the e-mail addresses of Eligible Equity Shareholders or electronic transmission delays or failures, or if the
Application Forms or the Rights Entitlement Letters are delayed or misplaced in the transit.

The distribution of the Letter of Offer, Abridged Letter of Offer, the Rights Entitlement Letter and the issue of Rights Equity Shares on a rights basis to persons in certain jurisdictions
outside India is restricted by legal requirements prevailing in those jurisdictions. No action has been, or will be, taken to permit this Issue in any jurisdiction where action would be
required for that purpose, except that the Letter of Offer is being filed with the Stock Exchanges and SEBI. Accordingly, the Rights Entitlements and Rights Equity Shares may not be
offered or sold, directly or indirectly, and the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form or any Issue related materials or
advertisements in connection with this Issue may not be distributed, in any jurisdiction, except in accordance with and as permitted under the legal requirements applicable in such
jurisdiction. Receipt of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitiement Letter or the Application Form (including by way of electronic means) will not constitute an
offer, invitation to or solicitation by anyone in any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorised or to any person to
whom it is unlawful to make such an offer, invitation or solicitation. In those circumstances, the Letter of Offer, the Abridged Letter of Offer, the Rights Entitiement Letter or the
Application Form must be treated as sent for information only and should not be acted upon for making an Application and should not be copied or re-distributed.

Accordingly, persons receiving a copy of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form should not, in connection with the issue of
the Rights Equity Shares or the Rights Entitlements, distribute or send the Letter of Offer, the Abridged Letter of Offer, the Rights Entitiement Letter or the Application Formin orinto any
jurisdiction where to do so, would, or might, contravene local securities laws or regulations or would subject our Company or its affiliates or the Lead Manager or their affiliates to any
filing or registration requirement (other than in India). If the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form is received by any personin
any such jurisdiction, or by their agent or nominee, they must not seek to make an Application or acquire the Rights Entitlements referred to in the Letter of Offer, the Abridged Letter of
Offer, the Rights Entitlement Letter or the Application Form. Any person who makes an application to acquire Rights Entitlements and the Rights Equity Shares offered in this Issue will
be deemed to have declared, represented and warranted that such person is authorized to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all
applicable laws and regulations prevailing in such person’s jurisdiction and India, without requirement for our Company or our affiliates or the Lead Manager or their affiliates to make
any filing or registration (other than n India).

Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and will send the Letter of Offer, the Abridged Letter of Offer, the Application Form and other
applicable Issue Materials primarily to email addresses of Eligible Equity Shareholders who have provided a valid email addresses and an Indian address to our Company.

The Letter of Offer will be provided, primarily through e-mail, by the Registrar on behalf of our Company or the Lead Manager to the Eligible Equity Shareholders who have provided
their Indian addresses to our Company and who make a request n this regard.

The Letter of Offer is also available on the website of SEBI at www.sebi.gov.in.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE
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Sunil Pataodia Tower, Plot No. 156-158, J.B. Nagar, Andheri (East), Mumbai - 400 099, Maharashtra, India
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Investor Grievance E-mail: regulator_advisors@choiceindia.com; Contact Person: Nimisha Joshi / Mahima Shivratriwar
Website: www.choiceindia.com/merchant-investment-banking; SEBI Registration No.: INM000011872

Subramanian Building, No.1, Club House Road, Chennai — 600 002, Tamil Nadu, India
Telephone: 044 — 4002 0700; E-mail: rights@cameoindia.com

Investor Grievance E-mail: https://wisdom.cameoindia.com; Contact Person: K. Sreepriya
Website: www.cameoindia.com; SEBI Registration No.: INR000003753

COMPANY SECRETARY AND COMPLIANCE OFFICER

Suddapalli Muralikrishna
2nd Floor, Admin Block, 27, Vandaloor Kelambakkam Road, Keelakottaiyur Village, Melakottaiyur (Post),
Chennai 600 127 Tamil Nadu, India. Telephone: + 91 44 4740 6700; Email: muralikrishna@solara.co.in

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre- Issue or post — Issue
related matter. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB,
giving full details such as name, address of the Applicant, contact number(s), e-mail address of the sole/ first holder, folio number or
demat account number, number of Rights Equity Shares applied for, amount blocked, ASBA Account number and the Designated
Branch of the SCSB where the Application Form, or the plain paper application, as the case may be, was submitted by the Investors
along with a photocopy of the acknowledgement slip. For details on the ASBA process, see “Terms of the Issue”on page 233 of the LOF.

Place : Navi Mumbai
Date : May 21,2024

For SOLARA ACTIVE PHARMA SCIENCES LIMITED
On behalf of the Board of Directors

Sd/-

Suddapalli Muralikrishna

Company Secretary and Compliance Officer

SOLARAACTIVE PHARMA SCIENCES LIMITED is proposing, subject to market conditions and other considerations, to make a rights issue of its Equity Shares and has in this regard, filed a Letter of Offer dated May 09, 2024 (the "LoF") with BSE, NSE and SEBI. The LOF is available on the website of SEBI at www.sebi.gov.in, BSE at www.bseindia.com, NSE
atwww.nseindia.com, the website of the Lead Manager to the Issue, i.e., Choice Capital Advisors Private Limited at www.choiceindia.com/merchant-investment-banking, website of the Company at www.solara.co.in and website of the Registrar at https:/rights.cameoindia.com/solara. Investors should note that investment in equity shares involves a degree of risk and
for details relating to the same, see “Risk Factors”on page 21 of the LOF.

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities Act and may not be offered, sold, resold or otherwise transferred within the United States, except pursuant to a an exemption from, or in a transaction not subject to the registration requirements of the Securities Act and applicable state securities laws.
Accordingly, the Rights Entitlements and the Rights Equity Shares are only being offered and sold outside the United States in “offshore transactions” as defined in and in reliance on Regulation S under the Securities Act and the applicable laws of the jurisdiction where those offers and sales occur. The Rights Entitlements and the Equity Shares may not be re-offered, re-
sold, pledged or otherwise transferred exceptin “offshore transactions” as defined in and in reliance on Regulation S under the Securities Act. The offering to which the LOF relates is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or the Rights Entitlement for sale in the United States or as a solicitation therein of an offer to
buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register any portion of the Issue or any of the securities described herein in the United States or to conduct a public offering of securities in the United States. Accordingly, the Letter of Offer / Abridged Letter of Offer, Rights Entitlement Letter and the Application Form should not be forwarded
toortransmitted in or into the United States atany time. CONCEPT
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