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THE POWER OF 25 CHARTERED ACCOUNTANTS CONSULTING 

INDEPENDENT AUDITOR’S REPORT 

To the Members of Rithwik Facility Management Services Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the standalone financial statements of Rithwik Facility Management Services 

Limited (“the Company”), which comprise the balance sheet as on 31st day of March 2024, 

and the statement of profit and loss and statement of cash flows for the year then ended and 

notes to the standalone financial statements, including a summary of significant accounting 

policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid standalone financial statements give the information required by the 

Companies Act, 2013 in the manner so required and give a true and fair view in conformity 

with the accounting principles generally accepted in India; 

a) In the case of the Balance Sheet, of the state of affairs of the Company as on 31st day 

of March 2024; 

b) In the case of the Statement of Profit and Loss, the Profit for the year ended on that 

date; 

c) Inthe case of cash flow statement, for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the standalone Financial 

Statements section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the standalone financial statements 

under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, were of most 

significance in our audit of the standalone financials’ statements of the current period. These 

matters were addressed in the context of our audit of the standalone financials statements as 

whole, and in forming our opinion thereon, andwedonot provide a separate opinion on these 

matters. > 
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Other Information 

The Company’s Management and Board of Directors are responsible for the other information. 

The other information comprises the information included in the Company’s annual report, 

but does not include the financial statements and auditor’s report(s) thereon. The Company’s 

annual report is expected to be made available to us after the date of this auditor’s report. Our 

opinion on the standalone financial statements does not cover the other information and we 

will not express any form of assurance conclusion thereon. In connection with our audit of the 

standalone financial statements, our responsibility is to read the other information identified 

above when it becomes available and, in doing so, consider whether the other information is 

materially inconsistent with the standalone financial statements or our knowledge obtained in 

the audit, or otherwise appears to be materially misstated. 

Responsibilities of Management and Those Charged with Governance for the Standalone 

Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial 

statements that give a true and fair view of the financial position and financial performance of 

the Company in accordance with the accounting principles generally accepted in India, 

including the accounting Standards specified under section 133 of the Act. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the financial statements that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, the Board of Directors is responsible for 

assessing the Company'’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

Board of Directors are also responsible for overseeing the company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level 

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial 

statements. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 

the Companies Act, 2013, We are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls system in place and 

operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

e Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in 

the financial statements or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the standalone financial statements of 

the current period and are therefore the key audit matters. We describe these matters in our 

auditor’s report unless law or regulation precludes public disclosure about the matter or when 

in extremely rare circumstances, we determine that a matter should not be communicated in 

our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. With respect to the provisions of “The Companies (Auditor’s Report) Order, 2020, 

issued by the Central Government of India_in terms of sub-section (11) of section 143 



of the Act (hereinafter referred to as the ‘Order’) we give in the Annexure B, a 

statement of matters specified in the paragraph 3 and 4 of the Order, to the extent 

applicable to the Company during the year under audit 

. As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

¢) The Balance Sheet, the statement of profit and loss and statement of cash flows 

statement dealt with by this Report are in agreement with the books of account 

d) On the basis of the written representations received from the directors as on 31st 

day of March 2024, taken on record by the Board of Directors, none of the directors 

is disqualified as on 31% March 2024 from being appointed as director. 

e) With respect to the adequacy of the internal financial controls over financial 

reporting of the Company and the operating effectiveness of such controls, refer to 

our separate Reportin Annexure - A 

f) With respect to the other matters to be included in the Auditor’s Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 

opinion and to the best of our information and according to the explanations given 

tous: 

a. The Company has disclosed the impact of pending litigations on its financial 

position in its financial statements — Refer Note 27 to the financial 

statements 

b. The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses 

c. There has been no delay in transferring amounts required to be transferred 

to the Investor Education and Protection Fund by the Company 

i) The Management has represented that, to the best of its knowledge 

and belief, no funds (which are material either individually or in the 

aggregate) have been advanced or loaned or invested (either from 

borrowed funds or share premium or any other sources or kind of 

funds) by the company to or in any other person or entity, including 

foreign entity (“Intermediaries”), with understanding, whether 

recorded in writing or otherwise, that the Intermediary shall, 

whether, directly or indirectly lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the 

company (“Ultimate Beneficiaries”) or provide any guarantee, 

security or the like on behalf of Ultimate Beneficiaries; 



ii) The Management has represented that, to the best of its knowledge 

and belief, no funds (which are material either individually or in the 

aggregate) have been received by the Company from person or 

entity, including foreign entity (“Funding Parties”), whether 

recorded in writing or otherwise, that the Company shall, whether, 

directly or indirectly lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Funding 

Party (“Ultimate Beneficiaries”) or provide any guarantee, security 

or the like on behalf of Ultimate Beneficiaries; 

iii) Based on the Audit procedures that have been considered 

reasonable and appropriate in the circumstances, nothing has come 

to our notice that has causes to believe that the representations 

under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and 

(b) above, contain any material misstatement. 

The reporting under Rule 11(g) of the companies’ rules 2014 is applicable 

from 1 April 2023. 

Based on our examination which included test checks, the company has 

used accounting software’s for maintaining its books of account, which have 

a feature of recording audit trail (edit log) facility and same has operated 

throughout the year for all relevant transactions recorded in the respective 

software. 

Further, for the periods where audit trail (edit log) facility was enabled and 

operated throughout the year for the respective accounting software, we 

did not come across any instance of the audit trial feature being tampered 

with. 

3. With respect to the matter to be included in the Auditor’s Report under Section 197(16) 

of the Act: 

In our opinion and according to the information and explanations given to us, the 

remuneration paid by the Company to its directors during the current year is in 

accordance with the provisions of Section 197 of the Act. The remuneration paid to any 

director is not in excess of the limit laid down under Section 197 of the Act. The Ministry 

of Corporate Affairs has not prescribed other details under Section 197(16) of the Act 

which are required to be commented upon by us. 

For Kalyanasundaram and Associates 

Chartered Accountant: 

K M Sethu 
Partner 
(Membership N 

Place: Chennai 
Date: 17" May 2024 

UDIN: 24231703BKBPEW4132



Annexure — A to the Independent Auditors’ Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 

the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of Rithwik Facility 

Management Services Limited as on 31st day of March 2024in conjunction with our audit of 

the standalone financial statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note 

on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 

Chartered Accountants of India (‘ICAI'). These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence 

to company’s policies, the safeguarding of its assets, the prevention and detection of frauds 

and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance 

Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under 

section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 

financial controls, both applicable to an audit of Internal Financial Controls and, both issued by 

the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 

require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls over financial 

reporting was established and maintained and if such controls operated effectively in all 

material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. 

Our audit of internal financial controls over financial reporting included obtaining an 

understanding of internal financial controls over financial reporting, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk. The procedures selected depend on the auditor’s 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion on the Company'’s internal financial controls system over financial 

reporting. 



Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those 

policies and procedures that 

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company; 

2. provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in 

accordance with authorizations of management and directors of the company; and 

3. Provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the company's assets that could have a 

material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects except for the matter discussion in 

additional note para, an internal financial controls with reference to standalone financial 

statements over financial reporting and such internal financial controls over financial reporting 

were operating effectively as at 31st March 2024, based on the internal control over financial 

reporting criteria established by the Company considering the essential components of 

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

For Kalyanasundaram and Associates 

Chartered Accounta 

Partner 

(Membership 

Place: Chennai 

Date: .17™ May 2024 
UDIN: 24231703BKBPEW4132



Annexure B to the Auditors’ Report 

The Annexure referred to in paragraph two of our report of even date to the members of 

Rithwik Facility Management Services Limited on the accounts of the company for the year 

ended 31st day of March 2024 

On the basis of such checks as we considered appropriate and according to the information 

and explanation given to us during the course of our audit, we report that: 

1) 

2) 

3) 

4) 

5) 

Fixed Assets: 
a) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets. 

b) The Company has a regular programme for, physical verification in a phased 

periodic manner, which, in our opinion, is reasonable having regards to the size 

of the company and the nature of its assets. No material discrepancies were 

noticed on such verification. 

c) The Company does not own any immovable property. Hence, Clause 3(i)(c) of 

the Order is not applicable. 

d) The Company does not revalue its Property, Plant and Equipment (including 

Rights of Use assets) or intangible assets or both during the year. 

e) No proceedings have been initiated or are pending against the company for 

holding any benami property under the Benami Transactions (Prohibition) Act, 

1988 (45 of 1988) and rules made thereunder. 

The Company does not have any physical inventories. Hence, clause 3(ii)(a) of the Order 

is not applicable to the Company. Therefore, 3(ii)(b) of the Order is not applicable to 

the Company. 

The Company has not made investments in, provided any guarantee or security or 

granted any loans or advances in the nature of loans, secured or unsecured, to 

companies, firms, Limited Liability Partnerships or any other parties, 

The Company has also not provided loan or provided advances in the nature of loans, 

or stood guarantee, or provided security to any other entity. 

The Company has not granted loans, made investments, provided guarantee or security 

to its directors. Hence, clause 3(iv) of the Order is not applicable. 

The Company has not accepted any deposits or any amounts which are deemed to be 

deposits, and there has been no order passed by Company Law Board or National 

Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal and 

therefore, the provisions of the clause 3 (v) of the Order are not applicable to the 

Company 



6) Maintenance of cost records has not been specified by the Central Government under 

section 148(1) of the Companies Act. Hence such accounts and records have not been 

made and maintained. 

7) Statutory Dues: - 

a) The Company , has been regular in depositing undisputed statutory dues 

including provident fund, employees state insurance, income-tax, Goods and 

Services Tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise 

value added tax cess and other statutory dues with the appropriate authorities 

and so there are no arrears of outstanding statutory dues as at the last day of 

the financial year concerned, for a period of more than six months from the 

date they became payable except the Tax Deduction at source (Income Tax) 

Nature of Payment Financial Year Undisputed Tax Due 

(Rs.) 

TDS 2022-23, 2021-22, | 27,159 

2020-21 and previous 

years 

b. The dues of Income tax and GST have not been deposited on the account of 

dispute are as follows 

Name of the | Nature  of | Amount in | Period  to | Forum where 

Statue Dues Rs. which to the | the dispute is 

amount pending 

related 

Income Tax | Income Tax AY 2017-18 | Commissioner 

Act 1961 11,09,050 of Income Tax— 

Appeals 

Income Tax | Income Tax AY 2018-19 | Commissioner 

Act 1961 4,81,590 of Income Tax — 

Appeals 

Goods and | GST 20,38,003 FY 2017-18 | Commissioner 

Services Act of Good & 
Service Tax - 

Appeals 

8) There are no transactions that are not recorded in the books of accounts that are to be 

surrendered or disclosed as income during the year in the Tax Assessments under the 

Income Tax Act, 1961 (43 of 1961), hence, Clause 3(viii) of the Order is not applicable. 

9) Based upon the audit procedure performed for the purpose of reporting the true and 

fair view of the financial statements and according to the information and explanations 



given by the management, the Company has not defaulted in the repayment of loans 

or borrowings or in the payment of interest thereon to any lender. 

10) The Company has not raised money by way of public offer and it has also not accepted 

term loans, or made any preferential allotment or private placement of shares or 

convertible debentures (fully, partially or optionally convertible) during the year. 

Hence, clause 3(x) of the Order is not applicable. 

11) Based upon the audit procedure performed for the purpose of reporting the true and 

fair view of the financial statements and according to the information and explanations 

given by the management, we report that no fraud by the company or no fraud on the 

company by the officers and employees of the company has been noticed or reported 

during the year, there are no whistle blower complaints that are received during the 

year. 

12) In our opinion, the Company is not a Nidhi company. Therefore, the provisions of 

clause 3(xii) of the Order are not applicable to the Company. 

13) In our opinion and according to the information and explanations given to us, the 

Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where 

applicable, for all transactions with the related parties and the details of related party 

transactions have been disclosed in the financial statements as required by the 

applicable accounting standards. 

14) According to the information and explanations given to us and on an overall 

examination of the balance sheet, the Company has an internal audit system 

commensurate with the size and nature of the business and the reports of the Internal 

Auditors for the period under audit were considered by the Statutory Auditor. 

15) In our opinion and according to the information and explanations given to us, during 

the year the Company has not entered into any non-cash transactions with its Directors 

or persons connected to its directors and hence provisions of section 192 of the 

Companies Act, 2013 are not applicable to the Company. 

16) According to the information and explanations given to us, the provisions of section 45- 

1A of the Reserve Bank of India Act, 1934 are not applicable to the Company. 

17) The company has not incurred any cash losses in the financial year and in the 

immediately preceding financial year, Hence; clause 3(xvii) of the Order is not 

applicable. 

18) There has been no resignation of the statutory auditors during the year, Hence, clause 

3(xviii) of the Order is not applicable. 

19) On the basis of the financial ratios, ageing and expected dates of realisation of financial 

assets and payment of financial liabilities, other information accompanying the 

financial statements, the auditog’s knowledge of the Board of Directors and 3 ", & % 



management plans, We are of the opinion that no material uncertainty exists as on the 

date of the audit report that company is capable of meeting its liabilities existing at the 

date of balance sheet as and when they fall due within a period of one year from the 

balance sheet date. 

20) There is no Unspent amount towards corporate social responsibility on other than 

ongoing projects requiring a transfer to fund specified in schedule VIl to the companies 

Act in compliance with second proviso to sub-section (5) of Section 135 of the set Act. 

Accordingly, reporting under clause 3(xx)(a) of the order is not applicable to the 

company for the year 

For Kalyanasundaram and Associates 

\== 
KM Sethu 
Partner 

(Membership No: 231703) 

Place: Chennai 

Date: 17" May 2024 
UDIN: 24231703BKBPEW4132



RITHWIK FACILITY MANAGEMENT SERVICES LIMITED 
BALANCE SHEET AS AT 31st MARCII, 2024 

1. EQUITY AND LIABILITIES 

i Shareholders' Funds 
a) Share Capital 2 306.00 30600 30600 306.00 
b) Reserves & Surplus 3 1.760.84 152727 182197 152727 

Sub Total 2,066.84 183327 2,121.97 183327 

ii. Non-Current Liabiltics 
3) Long-term Borrowings 4 89.08 2958 8908 2058 
©) Long-term Provisions 6 8795 61.62 8795 61.62 

Sub Total 177.03 97.20 17703 97.20 

il Current Liabilities 

3) Short Term L 7 17328 19.43 17228 19.43 

b) Trade Payables 8 
A: Total Outstanding Dues Of MSME - - - - 

B: Total Outstanding Ducs of Creditor other than MSME 207.46 207.46 32159 

b) Other Current Liabilities 9 21673 225588 16477 2588 

Sub Total 598.47 56690 si6.52 566.90 

TOTAL 283233 289737 285151 339737 
2. AssETS 

i Non-Current Assets 
2) Fired assets: 10 

Property , Plant and Equipment (Net Block) s 23013 2215 2301 

b) Deferred tax Asset s 16.50 1695 2567 1695 
) Other Non Current Asset 1 183000 153000 183000 1.530.00 

Sub Tol 2,068.65 1777.09 2,077.83 17709 

ii. Current Assets 

a) Trade Receivables 1 2420 20424 23420 20424 
b) Cash and Cash Equivalents 13 8452 189.43 8452 189.43 
¢) Shorterm Loans and Advances 1 11550 11508 11550 11508 
) Other Current Assets 15 339.46 17152 339.46 17152 

773.68 72028 773.68 720.28 

TOTAL 2.842.34 2.497.37 2.851.51 2,497.37 

Significant_Accounting Polices 1 

For and on behalf of the Board of Directors 
Chartered Accountants ) 
FRN: 0054555 Rithwik | Goh e 'Z Rajshekarr myseanans /@ 

aman SR 2 
KM Sethu Ritik Rpibelar Raman Manjan Rao T.Sarsh Bbu S Jafapandi 
Partner Managing Dircctor Whole Time Company 

Dircetor Secretary 
M No. 231703 DIN-07836658 DIN-02918852 M No. A21909 
Place : Chennai 
Date : | 7% Mag Jogf A 
”°‘"§1113|7 WAG, 0} ZNGEs BRBPEWHI39 SERD 



REVENUE 

) Revenue from Operations 
c) Other Income 

[EXPENSES 

) Operating Expenses 
b) Employees’ Benefit Expenses 
<) Finance Cost 
4) Depreciation 
¢) Other Expenses 

Profit Before Tax 
[ Tax Expenses 
a) Current Income Tax 
b) Deferred Tax/(Reversal) 
 Total 

[NET PROFIT FOR THE YEAR 

Basic Earning Per Share 
Diluted Earning Per Share 

KM Sethu 
Partner 

M No. 231703 

Place : Chennai 

Date : |7 -03-14 
UDIN 3 4 921703 BKR Pew 4139 

RITHWIK FACILITY MANAGEMENT SERVICES LIMITED 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED AS ON 3IST MARCH , 2024 

16 3,638.79 3,183.53 171537 1,682.66 
17 33.57 15.55 2691 16.61 

3,672.35 3,199.08 1,742.29 1,699.27 

18 2,474.50 224267 1,091.26 1,191.24 
19 555.70 483.86 260.62 22576 
20 3007 2482 19.86 12.80 
1 2731 26.19 14.05 12.67 
21 22301 7824 18934 68.63 

331061 2,855.78 1,575.12 1,511.09 
36175 34329 167.17 188.18 

97.13 91.82 4289 67.03 
045 ©.71) 9.17 0.14 

97.58 912 5207 67.17 

26417 252.18 115.10 121.01 

22 8.63 824 038 040 
2 8.63 824 0.38 0.40 

For and on behalf of the Board of Directors 

Rithwik 9574 
Rajshekarr e 
aman Vi 
Rithwik Ih;shck-r Ri Nr::t s hyé..;i 'r.s-mhnahu 
Managing Director ~ Whole Time Director CFO Company 

Secretary 

DIN-07836658 DIN-02918882 M No. A21909 



RITHWIK FACILITY MANAGEMENT SERVICES LIMITED 
CASIH FLOW STATEMENT FOR YEAR ENDED AS ON 3IST MARCH 2024 

(All Amounts ore n Indian Rupee Lokhs, Unless Otherwise Speclfied) 

| § 
[0 | Rs 

‘Net Profit before taxatior 
Add Back: 
Depreciation on Fixed Assets 2731 2619 
Interest Paid 3007 5738 2482 5101 

CASH GENERATED BEFORE WORKING CAPITAL CHANGES 
- Decrease(Increase) in trade receivables. 1004 1433 
- Deerease(Increase) in short-term loans and advances (042) ©2.43) 
- Decrease(Increase) in other current assets (167.94) (9461) 
- Increase/(Decrease) in trade payables a3 167.36 
- Increase/(Decrease) in shortterm borrowings 154.86 (155.96) 
- Increase/(Decrease) in other current liabilties ©.15) (@55) 

(12673) (163.85) 
CASH GENERATED FROM OPERATIONS 
Add: excess provision of income tax - 001 oot 
Less: Income tax Paid(As per assessment year) 97.13 97.13 016 016 
Less: Dividend Paid 30.60 
NET CASH FLOW FROM OPERATING ACTIVITIES A 164,67 23029 
Cash Inflow from Investing Activities 
Sale of Fixed Assets 182 004 
Cash Outflow from Investing Activities 
Purchase of fixed assets @L1s) (7.98) 
Decrease/ (Increase) in other non current Asset (300.00) (25000) 
NET CASH FLOW FROM INVESTING ACTIVITIES B ©19.33) @57.99) 
Cash Inflow from Financing activities 
Fresh Borrowings during the year 59.50 (2485) 
Increase/(Decrease) in other non-current Liabilities 203 79.82 715 17.69) 

sh Qutflow from Financing activiti 
Interest and other finance costs 3007 3007 2482 2482 
NET CASH FLOW FROM FINANCING ACTIVITIES C 9.75 @251 
NET INCREASE/DECREASE) IN CASIUCASH EQUIVALENT(A+B+C) (104.91)] (70.16) 
ADD: BALANCE AT THE BEGINNING OF THE YEAR | 189.43 259.59 
CASH AND CASH EQUIVALENT AT THE CLOSE OF THE YEAR 8152 189.43 

“As per our Report of even date 
For Kalyanasundaram & Associates, For and on behalf of the Board of Directors 
Chartered Accountants 
FRN: 0054555 Rithwik  gssysmiey 
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KM Scthu Rithwik Rajsekhar Raman ;:Zn Rao  TSureshBabu § lenfi 
Partner Whole Time Company 

Managing Dircetor Director cFo Secretary 
M No. 231703 DIN-07836658 DIN-02918882 M No. A21909 
Place : Chennai 
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[NOTES FORMING PART OF THE FINANCIAL STATEMENTS 
[Note - 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES AND PRACTICES 

1. BASIS OF PREPARATION : The financial statements of the company have been prepared on accrual basis under the historical cost convention and on going| 
|concem basis In occordance with the Generally Accepted Accounting Principies in India (Indian GAAP') fo comply with the Accounting Standords specified| 
[undier section 133 of The Companies Act, 2013, read with Rule 7 of the Comparies (Accounts) Rules, 2014 and the relevant provisions of The Companies Act 
2013 'the Act'l. as aoolicable. The accountina olicies have been consistently aoolied by he comoany. 

1. USE OF ESTIMATES : The preparation of financial stafements requires Ihe management of the company fo make estimates and assumptions that affect the| 
eported balances of assets and liabiltes and disclosures relating 1o the contingent iabiifies as af the date of the financial statements and reparted amount 
of income and expense during the year. Example of such estimates include provision for doubtful receivables, employee benefits, provision for income faxes 
[accounting for contract costs expected 1o be incurred, the seful ives of depreciable fixed assets and provision for impoairment. Fulure results Could difer el 
1o changes in these estimates and the difference between the actual result and the estimates ore recognized In the period in which the results are known 
motedolze. 

1. CASH FLOW STATEMENTS(AS - 3): Cash Flow Statement hos been prepared under indrect Method. Cash and Cash Equivalents comprise Cash in Hand | 
[Cument and Other Accounts (including Fixed Deposits) held with banks. 

[V EVENT OCCURRING AFTER BALANCE SHEET DATE (AS-4): o) Assels and Uiabilties are adjusted for events occuring affer the balance sheet date that provide 
adcitional evidence to assist the estimation of amounts relating fo condifions existin af the balance sheet date. 

V. NET PROFIT OR LOSS FOR THE PERIOD,PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES (AS-S) : Extra-ordinary Items, and Prior Period Incomes. 
and Expenditures, are accounted in accordance with Accounting Standord 5. 

Vi. RECOGNITION OF INCOME (AS9) : 
o) income from operation are accounted net of tax on occruol bass. 
o) Dividend from investments s recognized when the right fo receive the payment is estabished. 
[C) Interest income is recognized on a fime proportion basis faking info account the amount outstanding and the applicable inferest rate. Inferest income s 
[inciuded under the head *other income? In the statement of proft and oss. 

Vit Property.Plont and Equipment (AS- 10) : The camying value of plont, propery and equipment ore stated at cost of acquisiion or construction less| 
loceumuiated depreciation as on 31st March 2021. The Asses are depreciated over ther seful ffe in accordance with the provison of schedule I of 
[Companies Act 2013. The cost includes all incidental expenses related 1o acqusition and instaliation. ofher pre-operation expenses and interest in case o 
construction. Camying amount of cash generaling units / assets are reviewed at balance sheet date 1o defermine whether there s any indication o 
[mpaiment. If such indication exists, the recoverable amount s estimated o the net seling price or volue in use, whichever is higher. Impairment Icss, i any. i 
lrecognized whenever canying amount exceeds the recoverable omount. 

Vil FOREIGN CURRENCY TRANSACTIONS(AS-11) : 
) Al ransactions in foreign curency. are recorded at the rates of exchange prevaiing on the dates when the relevant fransactions fake place. 
) Monetary items in the form of Loans, Current Assets ond Current Liabilties in foreign curency. outstanding ot the ciose of the year, are converted in Inian| 
[Cumency ot the appropriate rates of exchange prevaiing on the date of the Balance Sheet. Resuitant gain or loss i accounted during the year. 
[5) All other incomes or expenditure in foreign cuency. ore recorded ot the fotes of exchange prevaiing on the dates when the relevant transactions foke 
[pioce. 

X, EMPLOYEE BENEFITS(AS -15): 
[Retrement Benefit: Retrement benefitsin the form of Provident / Pension Fund s accounted on accrual basis ond charged 1o the Profit and Loss Account o 
the yeor when the contributions fo the respective funds ore due. There ore no other obiigations other than the Contribution payable 10 the respective tusts. 

| Gratuity: Gratuity iabilty s colcuiated as per fhe Provisions of Grotuity Act, 1972 on the 15days salory for each completed yeor of service for the employees| 
[who have completed one year of service. The grotuity fobilty & charged 10 the Profit and Loss Account of the year. 

X. ACCOUNING FOK LEASE (AS-19) 
Leases in which the Company does not transer substantially i the risks and benefits of ownership of the asset are classiied as operating leases. Where thel 
[Company s lessee- Operating Lease, Lease rentals in respect of assets Ioken on operating lease ore charged fo statement of profit and loss over the lease 
term on monthiy bosis 

X1, EARING PER SHARE(AS -20): 
Basic eamings per share are calculated by dividing the net profit o loss for the period tiributable 1o equity shoreholders by the weighted average number o 
equity shares outstanding during the period. The Net profit o« loss s computed ater providing the deduction for preference dividends and any fax thereto. 

X1 TAXATION(AS -22) : 
Tox expense comprises both curent and deferred fox. Cument fax s measured of the amount expected fo be poid 10 the tax outhorities, using the appicablel 
1o rofes and tax lows. Deferred fax s recognized on timing differences, being the differences between the faxable income and the accounting income thal 
orginate in one period and are copable of reversal in one o more subsequent periods. Deferred lax assets, subject fo consideration of prudence, arel 
recognized and caried forward only 1o the extent that there is a reasonable certainty that sufficient future faxable income will be avalable ogainst which| 
such defemed tox assets can be realzed. The fox effect s caiculated on the accumwicted timing difference ot the year-end based on the fax rafes and laws| 
[enacted or substantially enacted on the bolance sheet date. 

X1, IMPARMENT OF ASSETS(AS -28): 
[The Company determines the Impament of Assets based on Cash Generating Units. For this purpose, the Cash Generating Units have been based or| 
segments of operations . 

X1v. PROVISIONS, CONTINGENT LIABLLITIES AND CONTIGENT ASSETS(AS-29): 
[A providon is recognized when there is @ present obigation as a result of @ past event, that probably requires an outfiow of resources and a refiable estimotel 
[can be made to settie the amount of obligation. Provision is not discounted 1o its present value and s defermined based on the last estimote required 1o seftiel 
ihe obigation at the yeor end. These are reviewed af each yeor end and adjusted fo refiect the best curent estimote. Contingent fabilies cre nof| 
recognized but disciosed in the financiol statements. Contingent ssets ore neither recognized nor disclosed In the financial statements. 



[RITHWIK FACILTY MANAGEMENT SERVICES UMITED 
[Notes fo Financial Statements for the Perlod ended 31st March, 2024 

Equity Share Capltal 
40.00.000 Equity Shores of Rs. 10/- Eoch 40000 40000 

400.00 400.00 
|B. Issved, Subscribed & Pold-up Shore Copitel 
Eqully Share Capilal 
30.60.000 Equity Shares of Rs. 10/- Each 30600 30600 

30600 30600 

Equily shares 
Particulars As ot 3131 March 2024 As ot 313t March 2023 

Numbe] “Amount Number “Amount 
[Shores outstonding of the beginning of the yeor 30.60.000) 30600 30.60.000 30600 
Shores sued during the yeor - - - 5 

 [shores outstanding at the end of the year 30,60,000) 30600 30.60.000 30600 

[E. Detolls of Shoreholders 5% or more shores In the Company 
Pariculars. ‘As ot 315t March 2028 As ot 3151 March 2023 

[Nomber % of Holding__|Number % of Holding 
[Rifhwi Rojasekhor Ramon 11.02.500 36%) 1102500 36%| 
Loitho Romon 53959 16%) 539.5% 16%] 
[Romaneesh Rovi Roman 472.500 15%] 472500 i5%) 

|E. Detolls of Promoters holding In the Company. 
Particulars. As ot 3131 March 2024 T ‘As ot 3151 March 2023 

[Nomber % of Holding__|Number % of Holding 
[Promoter ond Promoter Group 2250000 7355%) 2250000 7355%| 
Pubic 810,000 26.47%) 810000 2647%) 

. Terms/rights offgched to equily shares. 

The company has only one class of equity shores having par value of Re. 10 per share. Each holder of equity 
share is entitied to one vote per shore and also entitied for o dividend o the propartionate rate when ever the Company 
deciores . 

Statement of Profl & Loss 
|Opening bolance 
|Add: security Premium 
Less: Final Dividend for FY 2022:23 
[Acciess : Provision created for eartier yeor Income fax and interest (0.16) 
(+) Net Profit for the current yeor 26417 25218 
|Closing Balance 176084 1527.27 

Note: 
[Fincl Dividend on Shares are accounted s ability on the date of approval by the shoreholders 

Not T 

B = lorch 2024 | 

From Banks and from financial Institutions 

Secured borowings 
Unsecured bomowings 

Less: Amount disclosed under the head Other Curent Licbilties 



[Note § - DEFERRED TAX LUABILITY / (ASSET) 
Asal Asal 

|Delolls l 2 

[Opening Balonce 1655 1624 
[Add: Defered tox abiity(Asset) (0.45) o7 

1650 

[Note & - LONG-TERM PROVISIONS 

[Provision for Gratuity 

TERM LIABIITIES [Note 7 - SHOS 

o Asatoo | 
303t March - 2024° | S 139 ) 

[Note 13 - CASH AND CASH EQUIVALENTS 
= L 

— IS 
8452 

[Note 14 - SHORT-TERM LOANS AND ADVANCES 
T 5 

[Security and other Deposit 105,55 
[Advance fo Vendors - Trade 400 227 
[Acvance to Employees 595 726 



[Expenses Against Turm key Project 

[Nole 19 - EMPLOYEE BENEFITS EXPENSES 

41313 March 2023 
Sciaries & Alowances 37052 
Drector Remuneration 5400 
Sitting Fees 330 
Gratuity 2802 9.40 
| Contribution to PF and €St 2460 2524 
| Weltore Expenses 1519 21.00 

55570 48388 

[Note 20 - INTEREST & FINANCE CHARGES 

(nterest on Vehicle and Generalor 
intecest on Term Loan 894 
intecest on 0D 1434 
Bank Chorges 084 

30.07 

[Note 21 - OTHER EXPENSES 
0 
he2023" ) 

‘ond Administraive Expenses 



RITHWIK FACILITY MANAGEMENT SERVICES LIMITED. 

Summary for Fxed Assets as on 31/03/24 

{All Amounts are in Indian Rupee Lokhs, Unless Otherwise Specified) 
[T v Gross Blodkas oR Sum i [ NetBlockasat e 
|7 TApr23 7 [ Additions | = Deletions =1 1 31Mar-24 - BT z 

1% - B 1 609 o076 - 685 w2 517 

%284 125 - 2409 a2 1759 - 801 18107 19741 

a6 - 886 283 o0 . 383 533 188 

vehicies 10950 183 127 10387 s 759 73 nn 216 2508 

[computers 2008 22 - 21 1945 o7 - 201 21 o83 

rotat 0838 215 517 037 7 731 1738 881 2215 23018 

Previous year 227 3ne7 40838 18388 2619 3183 17825 23014 2839 



RITHWIK FACILITY MANAGEMENT SERVICES LIMITED 
Notes to Financial Statements for the period ended 31st March, 2024 
Additional Notes/Information 

[Note 22 - EARNINGS PER SHARE. 
(Al Amounts are InIndian Rupee Lokhs, Unless Otherwise Specified) 

Net profit as per Statement of Profit and Loss 26417 25218 
Net profit available to Equity Share holders 26417 25218 
[No. of equity shares at year end 30,60,000 30,60,000 
Weighted average number of Equity shares used as 

| denominator for calculating EPS. 30,60,000 30,60,000 

Face value per Equity Share 10 10 
[Basic Eamings per Share 863 824 

[Note - 23 No material Impairment of Assets has been identified by the Company as such and no provision is required 
as per A (AS 28) issucd by the of Ch A 

Note - 24 RELATED PARTY DISCLOSURE 
A. Parties where control exists 

iShare bolder hoding substantal inerest 

Rithwik Rajasekhar Raman - holding 36% of the shares. 

ey Managerial Personnel 
Rithwik Rajashekar Raman - Managing Director 
Niranjan Rso - Whole Time Director 
T. Suresh Babu - CFO 
S Jayapandi - Company 

of India. 

Secretary 
(Deemed as a KMP based on the authority & responsibiliy as per the Explnation to Paragraph14 of AS-18) 

C. Outstanding at the period end with related parties referred in "A™ above. in ordinary course of business: 

[Director Remuncration Payable 625 

[Remuneration to KMP Payable 362 

Note - 25 Trade Payable Age wise 
(Al Amounts are i Indion Rupee Lokhs, Unless Otherwise Specified) 

[Particulars | Lessthaniyear | 1year-2year |2year-3year | More than 3 year 
[Trade Payable - Undisputed and considered Good 206.96 | 049 - 002 

Note - 26 Trade Receivable Age wise 
(11 Amounts ore In Indian Rupee Lok, Unless Otherwise 9) Specife 

T More than 3 year [Particutars Less than 6 months [6 months - 1 year |1 year-2year |2 year-3 year 
[Trade Receivable - Undisputed and considered Good 23049 352 019 P | - 

[Note - 27 Ratios : ForFY 202324 _ ForFY 202223 

Curent Ratio 129 155 

Debt Equity Ratio 004 010 

Debt Service Coverage Ratio 344 312 

Retum On Equity Ratio 14% 13% 

Trade receivable Tumover Ratio 1521 834 

Trade Payable Tumover Ratio 935 941 

Net Capital Tumover Ratio 1445 1037 

Net profit Ratio ™ 10% 

Returm on Capital employed 16% 18% 

Retum on Investment 13% 20% 



[All Amounts ore In Indion Rupee Lokhs, Uniess Otherwise Speciied] 
[Note - 28 EXPENDITURE IN FOREIGN CURRENCY 

3 Vear ended 3131 
Dty March 2024 

[Not spplicable NIL 

(Al Amounts ore n Indien Rupee Lokhs, Unless Otherwise Specified] 
Note - 29 CONTINGENT LIABILITIES 

Matters Currentyear 

£ot Acknowl debrs: 
(Clim against company under Income Tax Act 
AY 201718 1109 
AY 2018- 19 452 
(Clsin againt company under Goods & Services Act 
Fy2017- 18 2038 

The Company has preferred an appeal in CIT(A) against the demand raised by the Assessing Officer i the above. 
two Assessment Years for which the hearing is still pending. 

[Note - 30 DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER Ti 
SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006 

MICRO, 

Based on and to the extent of information received from the Suppliers regarding their status under the Micro, 
‘Small and Medium Enterprise Development Act, 2006 as idetified by Management and relied upon by the 
Auditors, the relevant particulars as at 315t March 2024 are fumished below: 

Details Stst March, 2024 
[Dues outstanding as a the end of the period for more e 
than 45 days 

(All Amounts are in Indion Rupee Lokhs, Unless Otherwise Specified) 
[Note - 31 PAYMENT TO AUDITORS 

Particalars Year Ended 315t 
March 2024 

[Statutory Audit Fees 075 
I Tax Audit Fees 030 
Intemal Audit Fees 050 
Special Audit Fees 0.60 
[ToTAL 215 

[Note - 32 PREVIOUS YEAR FIGURES 
‘The previous year figure have been regrouped, reworked and reclassificd, wherever necessary. 

For Kalyanasundaram & Associates, For and on behalf of the Board of Directors. 

Chartered Accountants 
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e Managing Director Director CFO Secretary 
Place : Chennai. DIN-07836658 DIN-02918882 M No. A21909 

Date :| 7% ~e1 D02 Uy s 
oy 94, 931703 RKAPEV LI RY 


