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To,

The Manager — Listing,
Deptt. of Corporate Services
BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Company Code: 534612
ISIN: INE436N01029

Sub: Outcome of Meeting of the Board of Directors of the Company held on 30t

June, 2020.

Dear Sir/Ma'am,

We wish to inform you that the Board of Directors of the Company at their Meeting held on
Tuesday 30t June 2020 from 10:30 AM. to 03.30 P.M. at 11, Ishwar Nagar, Mathura Road,
New Delhi - 110065 inter-alia has considered, approved and taken on record the following
matters:-

1} Audited Financial Results (Standalone & Consoclidated) for the quarter and year
ended 31 March, 2020;

2) Audit Report on Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended 31% March, 2020;

3) Declaration for unmodified opinion in terms of Regulation 33(3)(d) as amended by
SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016 for both Audited Standalone and Consolidated Financial Results for the
Quarter and Year ended on 319 March, 2020;

4) Appointment of Secretarial Auditor for the financial year 2020-21.
5) Appointment of Internal Auditor for the financial year 2020-21.

In this regard, please find enclosed:

1) Audited Financial Results (Standalone & Consclidated) for the quarter and year
ended 31% March, 2020;

2) Audit Report on Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended 31 March, 2020;

3) Declaration for unmodified opinion in terms of Regulation 33(3)(d) as amended by
SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016 for both Audited Standalone and Consolidated Financial Results for the
Quarter and Year ended on 31% March, 2020;

This is for your information and records.

Thanking you,

For Advance Metering Technology Limited
Sd/-

Rakesh Dhody

AVP |Corporate Affairs)

&Company Secretary

Encl.: As above
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Independent Auditor's Report on Standalone Quarterly and Year to Date Audited Financial Results of the

Company Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To The Board of Directors
Advance Metering Technology Limited
Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly and year to date financial results of Advance Metering
Technology Limited (‘the Company’) for the quarter and year ended March 31, 2020, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, these standalone
financial results:

3. arepresented in accordance with the requirements of the Listing Regulations in this regard; and

b. give a true and fair view in conformity with recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India, of the net
loss and other comprehensive loss and other financial information for the quarter ended March 31, 2020
and of the net loss, other comprehensive loss and other financial information of the company for the year
ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) of
the Companies Act, 2013as amended (“the Act”). Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the standalone
financial results under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Plot No. 63, Ckhla Industrial Area, Phase-11 I, New Delhi- 110020
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Emphasis of Matter

We draw attention to the note 3 of the accompanying standalone financial results which describes the
management’s assessment of impact of uncertainties arising because of Coronavirus (COVID-19) and its
consequential effects on the business operations and the Company expects that carrying amount of Property,
Plant and Equipment, Investments, Inventories, Receivables and Other Current Assets will be recovered. Our
opinion is not modified in respect of this matter,

Management’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone financial statements. The Company’s Board of
Directors are responsible for the preparation of the statement that give a true and fair view of the net loss and
other comprehensive loss and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatements, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
toinfluence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to the financial
statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Director’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the standalone financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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« Evaluate the overall presentation, structure and content of the standalone financial results, including the

disclosures, and whether the standalone financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited year to
date figures up to the third quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

ForS. S. KOTHARI MEHTA & CO.
Chartered Accountants
Firm Registration No. 000756N

Memd

Neeraj Bansal
(Partner)

Place: Delhi
Date: 30.06.2020.

UDIN: 20095960AAAAFS4473 Membership No. 095960
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A THE QUARTER AND YEAR ENOLOD 31ST IAARCH 2020

(%in ‘000)
AT L ST W T Standalone
2! 2 S — . Quartertnded ! Year Inded
' A ToMara0 [ mPeeatial - Maedd. | Merd0 Mora9
Kk dited] || u»n’."dmf- (Audited] | (Audited) | (Audited)
1 Income from operations
(3) |Revenue from Operations §3,47547 52,098.31 12247071 280,786.02 874,27 1)
(b) |Other Income 16,642.08 11,509 48 14,040.09 $2,5%6 20 40,997 82
Total Income from operations 70,117.5% 63,607.79 136,512.00 333,342.22 914,896.9%
2. Cxpenses
(3) |Cost of materials consumed 2762819 30,029.50 69,925.7% 123,573.9% 969,996 13
{b) |Changes in inventories of finished goods, work-in -progress 1,157.44 12,955.93) 354112 11,669 30 (2321572}
and stock-in-trade
(¢) [Employees benefits expense 18,509.94 17,942.58 20,492.36 74,649.22 8244293
{d) |Finance costs 21,251.23 22,539.11 19,256.67 86,76.03 17,102.01
{e) |Depreciation and amertisation expense 14,026.22 14,195.76 11,407.98 56,271.56 4209932
{f) |Other espenses 89,066.97 21,7811 23,376.31 166,183.01 155,360 57
Total oxpenses 171,639.99 103,532.33 148,000.79 518,923.05 903,0%5.74
3. Profit / (Loss) before exceptional ltems (1-2) (101,522.44) (39,924.54) (11,488.79) (185,580.83) 11,801.21
. Cxceptional ltems {Net - Gain/(Loss)) - . * :
s. Profit / (Loss) before tax (3-4) (01,522.48)|  (39,924.54)|  (11.,488.79) (185,580.8) 31,801.21
6. Tar expenses
Current Tax =
Deferred Tax
7. Profit / (Loss) for the period (5-6) {101,522.84) (39,924.54) (13,488.79)|  {185,580.83) 11,801.21
8. Other Comprehensive lncome (0Q)
a) ) |items that will not be classified to profit or loss
Remeasurement benefits (losses) on defined benefit cbligation (195.88) (1,152.78) (195.88) (3,152 78}
it |income tax relating to items that will not be reclassified to profit or loss . )
b} | [items that will not be classified to profit or loss »
il |income tax relating to items that will not be reclassified to profit or loss . -
Total Other Comprehensive Income {Net of Tax) (195.88) . (1,152.78) (195.88) (3,152.78)
9. Total Comgrehensive Income for the period (7+8) (101,718.32) {39,924.54) (12,641.57) {185.776.71) 10,648.43
10 Paid-up Equity Share Capital 80,287.33 80,287.33 §0,287.33 £0,257.33 £0,287.33
(Face Value per Share X 5/-Each |
1 Cthec equaty 1,038,716.18 1.224.452 89
Earning Per Share (quarterly resuits are not annvatised) before and after
1 exceptional items (%) (Face value & S per share)
2) Basic 1632) {2.49) (0.72) (11.96) o
b) Diuted 1632 (2.49) 0.72) (11.56) 07
/’/‘.«~
% cxen;;;; 2%
% '1'/_\(’(\
/// \
‘ \2 |\
L]
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___ STATEMENT OF STANDALONE swmm WISE REVENUE, ALSULTS, mus mo LIADILITICS FOR THE QUARTER AND YEAR ENOED 315T MARCH, 2020
L b ST 4 38 LTI T b, 0 s cho 3+ swm-

sinoll m | _ e _ ummw»x.houmnlndcdﬁ £ ) Vear [nded

A TAY [T W g A LS L n*«"‘f'f’b'l‘v? . omga ":1,!lmoj!~ 'Mu-i" 20 Mar-19

PP I ) i o PR r

Bhalt| Rk b ‘«‘n?ik;%«& M\\,w-o..m L) r‘(lfnoddludl' i+ (Audited) (Audited) [Audited]

1 Segment Revenue (Gross)
8) Power Generation 12,923.66 | 9,560.41 11,144.70 79,218.22 9,084 62
b) Meters & Others 40,551.81 42,137.90 111,326.00 20155720 785,214 51
Total 5347547 52,008 11 122,470.10 280,786.07 374,199 13
Less @ Inter Segment Revenue
tncome lrom Operations (Gross) $1471547 52,0981 122,470.70 280,726.02 87419213
2 [Segment Results (Net Profit[+)/Less() before Tax & Interest from each Segment)
a) Power Generation 1336.01) 1,013.78 2,971.59 3831628 $3.0795)
b) Meters & Cthers (64,695.05)|  116.443.7¢) 902825 |  (106,919.04) 67,013 67
ot @son0s|  nsa9s|  11999es|  easorie) 1120920
Lets : Interest (21,251.23) (22,539.11) (19,26.67) (86,376.01) 177.102.03)
Less : Other Unallocable Expenses Net off Unallocable Income (15.240.15) 11.955.47) (6231.96)  (00,€02.66)]  (29,18996)
Net Profit (+) / Loss{-) before Tax uox,su.u)l (39,924.54) (11,488.79)  (185,580.83} 11,203.21
3 Segment Assets

a) Power Generation $83,230.20 $84,28).90 $63,577.50 523,230 20 $63,577.50
b) Meters & Others 327,112.51 389,140.90 539,832.55 327.112.51 $39,832.55
¢} Others- Unaflocale 1.287.885.23 | 1,330,387.53 | 1,252,754.26 | 1,287,835.2 1.252.754 26
Total 2198.22794 | 2,00,812.33 | 2.356,164.31 | 2.198,222.94 | 239616431
Segment Liabilitles
3) Power Generation 255,514.75 255,528.96 250,841.15 255.514.75 250,841.15
o) Weters & Others 464,445.45 467.611.79 $28,915.07 464,445.45 $28,91507
<) Others- Unallocable 359,264.23 359,949.75 271,621.8) 359,264.23 271,627.67
Total 1,079,224.43 | 1,083,090.50 | 1,051,384.09 | 1,079,22443 | 1.051,384.09
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Stsndalone Audited Statement of Assets snd Liabilices o3 at 3151 March, 2020

{%in '000)
A, T A
31,2020 _ Marth 31,2019
RIS (Audlted) Wl " [Avdited)
Non-Current atsety
Peoperty, Plant and Equipment 1,134,743 14 1,115,919 12
Captal work-in-progrets N 48,5017}
Cther Intang Ble estets 8.092.12 1067587
Intangible astets under development N 939 4)
Firancial Assets
investments 92,703.36 9308298
Loans 15,202.00 18.840.37
Other Lrarcial assets 18,875.98 1648407
Other ron<urrent assety 131.251.33 10,785 48
Total non-current assets 1.28),244.20 1.313.266.2%
Current assets =
(nveriories 102,625 84 17954247
Faancial Assety
Irvestments 45,229.51 5$79,581.43
Trade receivatios 105,250.64 203,105.19
Cath and cash egivalenty 2,43552 BIELC4
Other balarces with bask 607,146 21 101,624 70
Loans 1.637.26 L7942
Othet linancal assets 42,155.93 3,586 84
Other current sssets 1,053 43 10.025 26
Total current assets §14.983.73 1.082.237.95%
TOTALASSETS &= v iadas i i ol MR a L0 2 W NS A ¥ SRt il |4 SR VIV 14202, 198,222.94 | - = = 2,356.164.23
CQUITY AND UABIITIES e e
Cqulty
Equty share capty) £0,207.23 20,2873
Other esuty 1.038.716.18 121449287
Total equity 1.119,003.51 1,302,782 22
Noo-cusrent Rabilities
Sancis! labiltes
Sorrowings 61,842 10 73.045.50
Ciher financial Latilties 381309 1,678 82
Provivent 473503 ERIIR =
Cther non-current Labidities 58,835 24 53326
Total non-current labdities 129,211.66 79.689.28
Current abiities
Firancal labdtes
Bortowngy 791,464 54 141350 82
Traze payabies
Totsl outstanding Gues ¢f mro
enterprises and small enterprises 28542 3536293
Total outstanding dues of creditors other
than micro enterprises and small
enterprael 787641 15153092
Cther lnancal hadilities 4163395 3284183
Provisions 1,319.99 1,300 34
Cther current Latiities 2. 779.04 8,539 2:
Total curreat Qabilities 949,992.77 971,3%4.73
TOTAL CQUITY AND LIABILITYES . ¥ L0tk 55,000 0o B Ay i Do i s e iy Vs R 0 | 34 R on e L 2,198222.94 1235616421 |




AMTL

ADVANTE METERING TROINOLOGY LTD

ADVANCE METERING TECHNOLOGY LIMITED
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Audited Standalone Cashflow Statement for the Year ended 315t March, 2020

(%in 000
W s i R T T s e IR 1 X ‘Year Ended Year Ended
R '(.3’1;; ig'%%:ul%uw; e | march31,2020 March 31,2019
e T .Ca}i}laén;z'sm’;g&?z&i&*fi o - [ Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
profit/ (Loss) Before Tax (185,580.83) 11,801.20
Adjustment For :
Depreciation and amortisation expense $6,271.56 42,095.82
Finance Cost 83,746.39 70,296.67
Interest Income (46,703.58) (8,557 63}
Depreciation Written Back ” ’
Loss/ (Profit) from Sale of Fixed Assets (net) (139.31) (257.40)
Impalrment loss on CWIP 43,434.24 ”
Provision for dimunation In value of investment 2,403.80 257.32
Profit on sale of Current investment 514.16 (845.83)
Diminution in Value of Inventory 8,200.00 :
Provision for doubtful debts written back 10,632.90 3,543.77
Net galn on financial asset remesaured 3t fair value . (30,646.20)
Operating Profit/ {Loss) before Working Capital changes o (27,220.57) 87,291.12
Movement in Working Capital
Increase/ (Decrease) In trade payables (104,579.88) 62,247.40
Increase/ (Decrease) in other financial liabilities 10,995.53 (6,654.47)
Increase/ (Decrease) in provisions (164.50) 32.73
Increase/ (Decrease) in other current & non-current liabilities 87,171.53 177.07
Decrease/ (Increase) in trade receivables 91,021.65 (48,881.29)
Decrease/ (Increase) in inventories 19,117.64 (50,535.73)
Decrease/ (Increase) in loans 3,759.53 (12,448.89)
Decrease/ (Increase) in other financial asset (42,958.45) (1,214.82)
Decrease/ {Increase) in other current & non-current asset 2,527.53 15.155.42)
Cash generated from/(used in) Operations R _39,670.01 24,817.72
Taxes Paid - -
Net Cash Flow From/ (Used In) Operating Actlvities oo 3967001| . -~ - 2481772
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for property, plant and equipment {71,919.44) (79,663.20)
proceeds from sale of Fixed Assets 3,183.09 1,100.00
purchase of Non -Current Investments . (2,135.23)
Sale/Purchases of current investments( Net) $31,813.16 12,593.13
Interest Received 46,703.58 8,957.63
Bank balances not considered as cash & cash equivalents (505,521.51) (23,694.21)
Net Cash flow From/ (Used In) Investing Activities B 4,258.88 (82,840.88)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowing (net) 38,901.50 129,433.26
Finance cost on Lease obligations (6,655.68) -
Repayment of Lease liabilty (4,679.52) -
finance Cost {77,090.71) (70.296.67)
Net Cash Flow From/ (Used In) Financing Actlvities . [49,524.41) '$9,136.59
Net Increase/(Decrease)in Cash and Cash Equlivalents (A+B+C) (5,595.52) 111347
Cash and Cash Equivalents at the beginning of year 8,281.04 7.162.57
/’_\ o . 2,685.52 8,281.04
2,685.52 8,281.0
2,685.52 8,281.04
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Independent Auditor’s Report on Consolidated Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To The Board of Directors
Advance Metering Technology Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated quarterly and year to date financial results of Advance
Metering Technology Limited (the “Holding Company") and its subsidiaries (the Holding Company and its
subsidiary together referred to as "the Group"), for the quarter ended March 31, 2020, and for the year ended
March 31, 2020 (the “statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of report of the other auditor on separate audited financial statements of one subsidiary and of the
Financial Results which have been furnished to us by the Board of Directors for three subsidiaries, the aforesaid
statement:

i.  Includes the results of the following subsidiaries:
a. PKR Energy Limited, India
b. Global Power and Trading PTE Limited, Singapore
c. Advance Power and Trading GMBH, Germany
d. PKR Technologies Canada Limited, Canada

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. give a true and fair view in conformity with recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India, of the
consolidated net loss and consolidated other comprehensive loss and other financial information for the
quarter ended March 31, 2020 and of the consolidated net loss, consolidated other comprehensive loss
and other financial information of the Group for the year ended March 31, 2020.

Plot No. 68, Okhla Industrial Area, Phase-Il |, New Delhi- 110020

Tel: +91-11-4670 8888 E-mail: info @ sskmin.com www.sskmin.com
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 as amended. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirements that are relevant to our audit of the consolidated financial
results under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matters” paragraph below, is
sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matter

We draw attention to the note 3 of the accompanying consolidated financial results which describes the
management’s assessment of impact of uncertainties arising because of Coronavirus (COVID-19) and its
consequential effects on the business operations and the Group expects that carrying amount of Property, Plant
and Equipment, Investments, Inventories, Receivables and Other Current Assets will be recovered. Our opinion is
not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated financial statements.
The Holding Company’s Board of Directors are responsible for the preparation of these consolidated financial
results that give a true and fair view of the net loss and other comprehensive loss and other financial information
of the Group including its associate in accordance with the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.
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The respective Board of Directors of the companies included in the Group are responsible for the maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated financial
results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included in the
Group are responsible for assessing the Group'’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for the overseeing
the Group'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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* Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Holding Company and its subsidiary company (incorporated in India), has adequate
internal financial controls in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the consolidated financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities
within the group to express an opinion on the consolidated financial results. For the other entity included in the
consolidated financial results, which has been audited by other auditor, such other auditor remain responsible
for the direction, supervision and performance of the audit carried out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance of the Holding Company and one such other entity
included in the consolidated financial results of which we are the independent auditor regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable,

Other Matters

The consolidated financial results include the unaudited financial results of three subsidiaries incorporated
outside India, whose Financial Results reflect total assets of INR 12146.75 thousand as at March 31, 2020, total
revenue of INR 38.92 thousand and INR 6584.77 thousand and total net loss after tax of INR 2776.01 thousands
and INR 6279.52 thousand for the quarter ended March 31, 2020 and for the year ended March 31, 2020
respectively and net cash outflows of INR 1305.85 thousand for the year ended March 31, 2020, as considered in
consolidated financial results. These unaudited financial results have been furnished to us by the Board of
Directors and our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries are based solely on such unaudited financial results. In our
Opinion and according to the information and explanations given to us by the Board of Directors, these financial
results are not material to the Group.

The consolidated financial results include the audited financial results of one subsidiary incorporated in India,
whose financial results reflect total assets of INR 59686.51 thousand as at March 31, 2020, total revenue of INR
389.10 thousand and INR 508.72 thousands and total net profit after tax of INR 235.86 thousand and total net
loss after tax INR 157.69 thousand for the quarter ended March 31, 2020 and for the year ended March 31, 2020
respectively and net cash inflow of INR 679.04 thousands for the year ended March 31, 2020, as considered in
consolidated financial results have been audited by other auditor.

The auditor’s report on the financial statements of this subsidiary has been furnished to us by the management
and our opinion on the consolidated financial results in so far as it relates to the amounts and disclosures
included in respect of this subsidiary is based solely on the report of such auditor and the procedure performed

by us as stated in paragraph above.
Our opinion on the consolidated financial results is not modified in respect of the above matters with respect to
our reliance on the work done and the report of the other auditor and the Financial Results certified by the Board

of Directors.
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The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited year to
date figures up to the third quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

For S. S. KOTHARI MEHTA & CO.
Chartered Accountants
Firm Registration No. 000756N

e

Place: Delhi Neeraj Bansal

Date: 30.06.2020 (Partner)

UDIN: 20055S60AAAAFT3614 Membership No. 095960
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Consolidated Statement of Audited Assats and Liabilities a3 st Mareh 31, 2030

(®in ‘005
- < o Consolidated
 Asat . As ot
A March 31,2020 Parch 31,701%
- o Autited - Ausfited
ASSLTS
Non-current asiets
Property, Plant and [quipment 1,195,607 93 1,178,045 %8
SHpAS v Srapren wnn a0
Cthes Intangible assety 8.092.12 10,615 48
Irtangible aitets under development A 9174}
Financial Assets
Investments 2129 o
e 276636 243187
Other fancial assets 16,8069 13,3409
Other noncurrent assety 11.302.6) 10,922 12
Total non-current assets 1,236,970.54 1,270684.27
Current assety
tevertores 102,625.84 129,94) 47
farnarcial Assety
trvestments 45,229.91 $72,581 41
Trade recenvabies 106,451.60 203,64%.19
Cash and cash equivalents 425429 10,351.37
Caver Batances with Bank €7.146.21 101,624 70
Loans 2726 61942
Other faancial sssets 41,8269 347808
Other cutrent assets 7,804 76 10,14% 87
Total current assety 915.626.06 1,043 .400.11
TOTALASSITS ™70 405 37 0 S)f /Tt il s G o e VIR o) [ S Nl 0, | eSS smiad Loy o = 2,152,596.60 | 2,315.024.58
CQUITY AND LIABILITICS
Cquity |
Cquty share capital 8078732 202873}
Other equity 988,967 9% 1,179.381 3%
Toral equity 1.068.855.29 1,259.048.53
too Controling interest - .
Total equity 1,068.855.29 1.259.668 €8
Non-Curient Bablines
Founcial latdties
Sorfowings 61,843.10 73058 %1
Otver fnancial habilties 38130 167462
Piovitonsy 4an5m 472290
Other non-current labdiles $98.835 44 43326
Total nan-<urrent Rabifities 129,231.65 79.589.29
Current labilities
Faarcal babdities
Bortowings 202,086 40 743,352 6%
Trade payibles
Total outstanding dues of matso
erterprises and small enterprisel 2854 35,365.99
Total outstanding dues cf creddors other
than micio enterprises and small
erterpries 72,150.24 14840597
Other fmancial hatlties 4),006.3% 42,046 32
Provisions 132107 L0182
Other curment kabilives 33,091 33 §.850 63
Total current Laditities . 954,509.66 975.426.61
TOTAL EQUITY AND UABILITICS .~ ’ ‘:MF%'“'--.»’-"* BT EAE N P | RO AT i 1414118 2,152,$96.60 2,115,084.58
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(%in '000)
j P T 7 Consolidated
: Vv S R ~Year End Year tnd
#Particulars St March 31,2020 | March 31,2019
: e Wt RSN , T T LY R SRR Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) Defore Tax (189,710.04) 4,869.41
Adjustment For :
Depreciation and amortisation expense 57,154.77 42,099.82
Finance Cost £3,802.58 70,336.36
Interest Income (45,289.43) (7,750.85)
Depreciation Written Back : :
Loss/ (Profit) from Sale of Fixed Assets (net) (139.31) (257.40]
Impairment loss on CWIP 43,434.34 g
Pravision for dimunation in value of investment » 257.32
Profit on sale of Current investment 514.16 (845.24)
Diminution in Value of Inventory 8,200.00 :
Provision for deubtful debts 10,632.90 3.543.77
Net gain on financial asset remesaured at fair value - 130.646.80)
Operating Profit/ (Loss) before Working Capital changes '(31400.03) 81,605.79
Movement in Working Capital
Increase/ (Decrease) in trade payables (108,850.70) 60,301.61
Increase/ (Decrease) in other financial liabilities 5,078.51 1,730.69
Increase/ (Decrease) in provisions {1,071.97) (438.67)
Increase/ (Decrease) in other current & non-current liabilities 87,222.61 435.49
Decrease/ (Increase) in trade receivables 91,560.69 (48,877.37)
Decrease/ (Increase) in inventories 19,117.63 {50,535.72}
Decrease/ (Increase) in loans 5,057.38 (601.09)
Decrease/ (Increase) in other financial asset {41,873.71) 38.17
Increase/ (Decrease) in other current & non-current asset 1,570.62 (5,247.56)
Cash generated from/(used in) Operations 26811.03 38,411.35
Taxes Paid . -
Net Cash Flow From/ (Used In) Operating Activities 26811,03| 38,411.35
8. CASH FLOW FROM INVESTING ACTIVITIES
Payments for property, plant and equipment (70,522.31) (83,950.55)
Proceeds from sale of Fixed Assets 2,967.32 1,100.00
Purchase of Non -Current Investments € :
Sale/(Purchases) of current Investments (net) $33,837.73 12,593.15
Interest Received 45,289.43 7,750.85
Bank balances not considered as cash & cash equivalents " (505.521.52) (23,694.22)
Net Cash Flow From/ (Used In) Investing Activities 6050,65 ~ {86,240.81)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowing (net) 49,523.35 112,074.89
Finance cost on Lease obligations (6,655.68) .
Repayment of Lease liabilty (4.679.52) .
Finance Cost (77,146.90) (70,336.34)
Net Cash Flow From/ (Used In) Financing Activities (38,958.75) - 46,738.55
Net Increase/(Decrease)in Cash and Cash Equivalents [A+B+C) {6,097.08) (1,090.90)
Cash and Cash Equivalents at the beginning of year 10,351.37 11,442.27
4254.29 10,351.37
4,254.29 10,351.37
4254.29 .10,351.37
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Date: 30th June, 2020

To,

The Manager - Listing,
Deptt. of Corporate Services
BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Company Code: 534612
ISIN: INE436N01029

Subject:- Declaration for Audit Reports with Unmodified audit report

pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2016 vide Notification No.
SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

DECLARATION is hereby given that the Statutory Auditors’ Report on the
Annual Audited Financial Results (Standalone and Consolidated) for the
Financial Year ended 31%t March, 2020 do not contain any qualifications,
reservations or adverse remarks, Apparently, Audit Report for the said period
carry with unmodified opinion.




