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To,
The Board of Directors
MW Unitexx Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of MW
Unitexx Limited("the Company") for the quarter ended and nine months ended 31st December, 201~
(litheStatement") being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.
CIRjCFDjFACj62j2016 dated 5th July, 2016. This Statement which is the responsibility of the
Company's Management and approved by the Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard for Interim Financial
Reporting IndAS-34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company's personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conductednothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the applicable Indian Accounting Standards
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other recognized accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIRjCFDjFACj62j2016
dated 5th July, 2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement, except

1) ReferNote No. 5 of unaudited Standalone Financial Results of the Company which states that we were
unable to get Comment on the investment of the Company in its foreign subsidiary company
named MW Unitexx S.A.as the shares of a step down subsidiary Company of the said Company
was pledged to EXIM bank against loan taken by them due to non-repayment of the said loan
these pledged shares were sold by EXIM bank to a third party as on 6th December, 2016 Further,
EXIM bank had also taken over management control of the said step down subsidiary since 14th
August, 2014 and hence no data was available with the Company. The Company has filed a
Legal case against EXIM bank for invoking pledge share and taking over management control of
the Company. In view of the said dispute the Company continues to show the said assets in its
books at Cost Rs 21,133.86.00 Lacs as the same are Long term Strategic Investment. In respect of
Other Subsidiary and Associate Company amounting to Rs 4,145.05 Lacs the Company's is of the
Opinion that there is no Diminution in value of investment and hence continues to carry at cost
however there was no valuation of shares carried out. In view of the above we were unable to
determine whether any adjustments might have been found necessary in respect of investment
in the Balance Sheet, and the corresponding elements making up the Statement of Profit and Loss
and Cash Flow Statement.
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of capitalization by the company in respect of Pre- operative expenses aggregating to
Rs.2,328.78 Lacs in respect of Unimart Project under the head Capital Work in Progress
despite lack of movement in the said Project, since the Company is hopeful of successful
completion of the same in near future. Accordingly, Pre-operative expenses under the
head Property, Plant and Equipment- Capital Work in Progress have been overstated
and loss for the quarter and nine months ended has been understated by Rs. 2,328.78
Lacs.

3) ReferNoteNo.7 ofunauditedStandaloneFinancialResultsof theCompanyregarding non-provision
of Non-current Assets-Other financial assets represent interest-free refundable deposits
to agents for more than three years amounting to Rs 4,471.05 Lacs against which no
performance has been received, since the management is hopeful of its recovery.
Consequently, Non-current Assets- Other financial assets have been overstated and loss
for the quarter and nine months ended has been understated by Rs 4,471.05 Lacs.

4) ReferNoteNo.11 ofunauditedStandaloneFinancialResultsof theCompanyregarding non provision
of interest expense amounting to Rs 358.53 Lacs for the quarter and Rs 1075.59 Lacs for
nine months ended on the loan taken from a financial institution for Unimart project, the
Company has not booked interest on the said Loan from December 2014 amounting to
Rs 3,608.54 Lacs. The management has also during the year under review has received a
notice of willful defaulter from the said financial institution for which the management is
contesting at the matter is still pending decision. However, the management is of the
opinion that the balance already provide in the books would be sufficient to pay the said
party. On account of the said non provision Loss of the Company and Other current
liabilities has been understated to the above extent.

5) ReferNote No. 18 of unaudited StandaloneFinancialResultsof the Companywhichstates that the
Company has been incurring constant losses further the textile division of the Company
has also been discontinued it has also been facing cash-flow mismatches if the
management is not able to infuse adequate money on appropriate time than the going
concern assumption might get impacted.

6) Refer Note No. 8 of unaudited StandaloneFinancialResults of the Company which states that
Confirmation of loan taken from Sicom Ltd amounting to Rs 4,500 Lacs shown under the
head "Other financial liabilities" in Current Maturities of Long Term Debt and interest
there on Rs 1,528.92 are not available with the Company as the said loan has become
Non -performing Assets. Also refer (ill) above.

7) ReferNote No. 12 of unaudited Standalone FinancialResultsof the Companyregarding balance
appearing under the head Non-current Assets- Other financial assets, Current assets-
Other financial assets, Current liabilities- Borrowing, Current Liabilities- Other financial
liabilities Trade Payable; are subject to Confirmation/ reconciliation and adjustments if
any from the respective parties

8) ReferNoteNo.9 ofunauditedStandaloneFinancialResultsof the Companyregarding non-provision
for Gratuity and Leave Encashment on basis of Actuarial Valuation, which is in non-
compliance of recommendations of Ind AS-19 Employee Benefits. The amount for the
same is unascertainable.
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company had received an unsecured loan from two body corporates amounting to Rs.2,190Lacs
the documentation in respect of which was pending to be completed. Further, the
Company has also not booked interest expense on the said loan amounting to Rs 74.03
Lacs for the quarter ended and Rs 222.09 Lacs for the nine month ended thereby
understating loss of the Company and Short term borrowings to the said extent.

10) Refer Note No. 15 of unaudited Standalone Financial Results of the Company which states that the
Company Neither has audit committee or independent directors on board nor has the Company carried
out any audit committee meeting or board meeting for more than a year which is not in line with section
177and Section 173 of the Act. Further statutory register as required under the Act are also not
maintained by the Company.

11) Refer Note No. 16 of unaudited Standalone Financial Results of the Company which states that the
Company was not in the position to pay listing fees hence the exchange suspended its share trading. Further
the Companyhas also received notices from both the exchangesfor non compliance with the listing terms and
for non payment of listing fees.

12)ReferNote No. 17 of unaudited Standalone FinancialResultsof the Company which states that the company
doesnot have CompanySecretary as well as CFO,which is not in line with Section203of the Act.

13)ReferNote No. 10of unaudited Standalone FinancialResultsof the Company which states that the Company
has not conducted the AGMfor the FY2014-15,2015-16and 2016-17has not been conducted by the Company
as the Company was not able to arrange for the financials statement of the foreign subsidiary company
which forms substantial part of the Company's consolidated results. For the reasons stated as there is no
AGM we continue to Act as auditor of the Company.

15)ReferNote No. 13of unaudited Standalone FinancialResultsof the Company which states that the Company
has not carriedout Internal Audit as well as SecretarialAudit as required under the Audit further the Company
has alsonot strictlynot complied with Provisionsof CompaniesAct.

16) ReferNote No. 2 of unaudited Standalone FinancialResults of the Company which states that the Company
has adopted Ind-ASfor the first time, however, as required under Ind-AS 101- First time adoption of IND-AS,to
value and book all its financial assets and financial liabilitiesat fair market values, the Company has carried all its
financial assets and financial liabilities at deemed cost which is not in line with the aforesaid IND-AS,
consequentialimpact of which is unascertainable.
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Partner

Membership No. F- 139852
Mumbai, dated 8th October, 2018


