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NEL/243/2023 Date: 08" February, 2024
The Secretary Corporate Relationship Department
National Stock Exchange of India Ltd. Bombay Stock Exchange Ltd.

Exchange Plaza, 5th Floor, Plot No. C/1, 1st Floor, New Trading Ring,

'G' Block, Bandra-Kurla Complex, Rotunda Building, P. J. Towers,

Bandra (East), Mumbai — 400051 Dalal Street, Fort, Mumbai — 400001.

Ref: Symbol- NAVNETEDUL
Ref: Scrip Code — 508989

Sub: Newspaper Advertisement - Disclosure under Regulation 47 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

Pursuant to Regulation 47 of the Listing Regulations, please find enclosed copies of
newspaper publication of Standalone and Consolidated Un-audited Financial Results for the
quarter and nine months ended 31 December, 2023 in Economic Times (English

newspaper) and Maharashtra Times (Marathi newspaper) on 09t February, 2024.

You are requested to take note of the above.
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XTRACT OF StAnD e ND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023

(INR in Lakhs, except Earnings Per Share)
Standalone Result Consolidated Result
Quarter Ended Nine Months Ended |Year Ended| Quarter Ended Nine Months Ended [Year Ended|
I 31.12.2022 | 30.09.2023 | 31.12.2023 | 31 12.2022 | 31
Parti 31.12,2023 2. .03.2023 | 31,12.2023 | 31.12.2022 | 30.09.2023 31.12.2023 | 31.12.2022 31.03.
Culars (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited) |(Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Audnz::)a
(Restated-
N’_ refer note 8)
M—/ 25272 25,924 26,112 | 1,29,877 1,26,818 | 1,62,768 25,876 26,427 26,578 | 1,31,599 128,781 | 1,69,683
b 401 368 263 1,057 1,206 1715 308 290 222 882 1,049 1.474
otal i ,
- :Umcome 25,673 26,282 26,375 | 1,30,934 1,28,024 | 164,483 26,184 26,717 26,800 | 1,32,481 129,830 | 1,71,157
rof
= (Loss) before tax ang exceptional items 1,609 2497 663 23,477 27,029 30,977 (1,293) (245) (2,055) 15,844 20,311 24,304
are -
= ?f ProﬁU(LOSS) of associntes - - - - - (575) (1,084) 407 551 (243) (916)
r:scelphonal items (net) (Refor note 5 for standalone - 633 3,023 3,023 633 3,037 - 6,409 6.816 6,816 6,409 6,409
s Ult and note 6 for Consolidated result below)
k. rf‘DﬁV(Loss) Yor the periodiyear (after tax and 1,199 2,447 2,941 19,929 20,593 25,887 (2,249) 3,069 3,560 15,805 18,082 20,376
are of Profit/(Loss) of associates) l
(e} ¥
° ther Comprehensive Income/(Loss) (Net of tax) 158 705 (34) 289 (746) 49 162 707 (36) 292 (741) 3,889
:"*;‘ Comprehensive Income for the period/year (Total 1,357 3,152 2,907 20,218 19,847 25,936 (2,087) 3,776 3,524 16,097 17,341 24,265
O Profit(Loss) after tax and ofner comprehensive
Income for the period/year)
Equity Share Capital (of INR 2/- each) 4,524 4,524 4,524 4,524 4,524 4,524 4,524 4,524 4,524 4,524 4524 | 4524
Other Equity X B 1,30,734 1,10,507
Eamings Per Share (of INR 27 each) : E
(not annualisedy .
1. Basic 0.53 1.08 1.30 8.81 9.10 11.44 (1.00) 1.36 1.57 6.98 8.03 9.04
2. Diluted : 0.53 1.08 1.30 8.81 9.10 11.44 (1.00) 1.36 1.57 6.98 8.03 9.04
Notes : (1) The results were reviewed b

o ) y the audit committee and taken on record by the Board of Directors at its meeting held on 7th February, 2024. The Statutory auditor have caried out a
limited review of the standalone and consolidated for the quarter and nine months ended 31st December, 2023. (2) The above standalone and consolidated financial results have been prepared

in accordance with the guidelines issued by the Securities and Exchange Board of India (‘SEBI'), and the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies
Act, 2013. (3) In view of seasonal nature of business, above quarterly and nine monthly financial results are not representative of the operations of the whole year. (4) The Board of Directm_’s of
the Company at its meeting held on 31st August, 2023 approved the Composite Scheme of Arrangement (‘Scheme'), for amalgamation of Genext Students Private Limited (step down subsidiary)
with the Company and the demerger of Edtech business of Navneet Futuretech Limited (wholly owned subsidiary) into the Company. The said Scheme is sublect to requisite approvals as may
be required by Honourable NCLT, Mumbai Bench. (5) Exceptional items represents : (i) INR 3,023 Lakhs towardg sale of property for _th_e quarter ended 30th_>eptember, 20?3 and nine months
ended 31st December, 2023. (ji) INR 2,404 Lakhs towards reversal of provisicn made for impairment of investment in w.holly owned subsidiaries based on v;(l)uzaznon c;epo'rts ol;ta:jng? ftn;\/lma :fg:sztgrze:
valuers for the year ended 31st March, 2023. (i) INR 633 Lakhs towar.ds profit on sale of property for the quarter, nine mqn{hs ;r}:ﬂed ;;SC Tiﬁcsimb'er(,j rta\n yela;:,fn (i : s i |NF'{ 2 79:;
(6) Exceptional items for the quarter ended 30th September, 2023 and nine months ended 31st December, 2023 represents : (i) INR 3,0 akhs towards profit on sale of p ‘p_rty.‘ i) INR 3,
ilution of the Group's share in an associate company (deemed disposal). During the quarter ended 30th September, 2023, K12 Techno Services Private Limited' (K12) issued
kil Ont:llu'ﬂon o'ti et new iy \( leading t groups’pshare from 22.14% to 20.25% on a fully diluted basis. The gain on deemed disposal of INR 3,793 Lakhs has been accounted
additional convertible securities to new investors, leading to 14% . - N sposal of INR e e
i i i i d nine months ended 31st December, 2023 of two associate companies ‘K12' and ‘Carveniche Technologi
with the requirements of ind AS 28. (7) Financial results for the quarter an > T e n ( . e sl e i
st dl (F iche’ i idiary ' imited’ subsidiary entity ‘Navneet Learning LLP' have been considered based on the unaudite ‘ (
Limited' (‘Carveniche’), one forelgp subsidiary N?vneet (HK) Limited’ and one s ryr Y | statements of the Company, the consolldation of associate company hamely ‘K12, for the firancial
i imi iew by their statutory auditors. (8) In respect of the consolidated financial sta : > 4 . iat
e e rewe‘g sid n management oeriiﬁed information which were not subjected to limited review / audit by auditor of the said associate company. The audit of the sal"\d azsgmtahe
) o i i dited financial information shared by the
year 2021 22'Was, dofp ba I in the quarter ended 31st December, 2022. There had been a material variance between the unau ial in
company (carried out by anoth(_ir sy concmfdednlsf:)lidat(i]on and audited financial statements mainly due to accounting for share based payments and other audit adJustments._Consequenﬂy
managemert of the B s the‘putrgose otscc:)f the financial year 2021-2022 and also the results for first two quarters for the financial year 2022-23 have been restated(mfasc‘coréia;nc:
i ion, annual financial statemen ; i i ial 2022-23. (9) The above is an extract of the detailed format of Standalon:
the quarterly information, a . licies, Changes in Accounting Estimates and Errors in financial year : ‘ retins Oblinations ard
: i d AS 8 - Accounting Policies, Lnanges ¢ 2023 filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations
with the requirements of Ind 25 © Its for the quarter and nine months ended 31st December, ile 3 1st December, 2023 are available
i dited Financial Resulls fo , idated Unaudited Financial Results for the quarter and nine months ended 31st December,
and Consolidated Unau j 2015. The full format of Standalone and Consolidate: ,
" ; ts) Regulations, .
Disclosure Requiremen

ite www.bseindia.com and www.nseindia.com.
nd Stock Exchange websi
on www.navneet.com a :
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EXTRACT OF STANDALONE AND ¢ :  emall ;

ONSOLIp investors@navneet.com » www.navnestcom CIN : L22200MH1984PLC034055
ATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023
s a R S ‘ . (INR in Lakhs, except Earnings. Per Sharg)
———_ Standalone Resun | .__Consolidated Result
Pecticulars ST Quarter Ended Nine Months Ended [Vear Ended Quarter Ended [ Nine Months Ended ’Year Ende
(Unaea :::) ::-’1.12.2022 1092023 | 31.12.2023 [ 31,12.2022 | 31.03.2023 | 31.12.2023 | 31.12.2022 | 30.09.2023 31122023 | 31.12.2022 | 31,03.2023
r Ak . : (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Audited) |(Unaudited) |(Unaudited) (Unaudited) ( (Unaudited} | (Unaudited) | (Audited)
: 3 ; (Restated-
W\zs e e S refer noto 8)
Other Incoms 272 | 25924 | 26112 | 120877 | 126018 162768 | 25876 | 28427 | 26578 | 131589 | 128,781 | 1,69683 |
e — 40 358 263 1,057 1,206 | 1,715 308 290 222 882 1,049 ] 1,474
PronVLose) bsors o o8 S 25673 | 26282 | 26375 | 1,00954 | 128020 | 104483 | 26184 | 26717 | 26,600 | 1,32481 | 129,830 1,71,157 |
ional items 1,609 2,497 663 | 23477 | 27.000
. ’ 029 [ 30977 | (1,203) (245) | (2055 | 15844 | 20311 | 24304 |
Share of Profit/(Loss) of assoclates - ,

: : = = - . — _ (575) | (1,084) 407 551 | (243 (916)
Exceptional items (net) (Refer note 5 for standalorie - 633 3,023 3,023 633 3,037 6,409 6,816 , 6,816 l " 6,40 ’ 4 j
result and note 6 for consolidated result below) , 1 ' : ' - : % I ’ I o I - j
Profit/(Loss) for the petiodlyear (after tax and 1,199

: . 2,447 2,941 19,929

Shre of ProfiLosc) o wemr e 20503 | 25887 (2249) [ 3060 3,560 , 15,805 I 18,082 , 20,37ﬂ
Other Compreher.\sive income/(Loss) (Net of tax) 158 705 (34) 289 (746) 49 162 707 @) | 22| () | 3889 |
Total Comprehensive Income for the period/year (Total 1,357- 3,152 2,907° 20,218 19,847 | 25936 (2,087) 3,776 3,524 | 16,097 17,341 24,265
of Profit/(Loss) after tax and other comprehensive , :

income for the period/year) :

Equity Share Capital (of INR 2/- each) 4,524 4,524° 4,524 4,524 4524. | 4524 4,524 4,524 4,524 4,524 4,524 4,524
Other Equity . . 1,30,734 ; 1,10,507
Eamings Per Share (of INR 2/- each) i ! ) ) l

(not annualised) -

1. Basic ; 053 108 | . 130 | . 881 9.10 11.44 (1.00) 1.36 1.57 6.98 8.03 9.04
2. Diluted 0.53 1.08- 1.30 8.81 9.10 11.44 (1.00) 1.36 1.57 6.98 8.03 . 9.04

Notes : (1) The results were reviewed by the audit committee and taken on record by the Board of Directors at its meeting held on 7th February, 20;4. The Statufory auditor have carried out a
limited review of the standalone and consolidated for the quarter and nine months ended 31st December, 2023. (2) The above standalone and consohc!ated financial rgsults have been prepalted
in accordance with the guidelines issued by the Securities and Exchange Board of India (‘SEB_I'), and the Indian Accounting Standards (Ind .AS) prescribed under Section 133 of the Cpmpamesf
Act, 2013. (3) In view of seasonal nature of business, above quarterly and nipe monthly financial results are not rePresentatlve of th.e operations of the whol; _yeatxr. L‘(4)'t Tc:\e |t30ardd of D]ridigir: o)
the Company at its meeting held on 31st August, 2023 approved the Composite St':he.sme of Arrangement (Sgh.eme )., for amalgamation of Geqext Student_s n\tl’g et tlml e _(sitepa otvor:’ as]t; :S mray
with the Company and the demerger of Edtech business of Navneet Futuretech L|m1te§! (wholly owned subsidiary) into the Company. The said SChe:jnZ |§Ostﬁ éec !e?n Le;u:;(); gﬁd i monthz
i ot o T e i EXCEPflonall itfe oro (epfesenas :f(l)’lNZi?r'r(f)ér:lst I;?li(:\lsegrvr\:zmsins\j}:oﬁ;%32:22:%;;2;#;53 g:;:; oi valuaﬁo:;;epods E)btained from registered
ended 31st December, 2023. (ii) INR 2,404 Lakhs towards reversal of provision made for imp A ) 5 o o 3ot Mo 200,
. (i R 633 Lakhs towards profit on ‘sale of property for the quarter, nine months ended 31st December, 2022 and year en M \
:g)lué;scézzg;:ly::; :fflgreg qusuta'r\tllzrrzhr;dze?g Otrs"ls)eg:emet’er' 2023 and nine ‘r)nonths ended 31st December, 2023 represents : (i) lNF; 3,0220321;};215 2}2”22:\?12 psrgtl\tlizgss:l:\/:ft ;)\"jrp::tr;yd‘ ((n.)ﬁll;?l:;'\l“z(;
Lakhs for profit on dilution of the Group’s share in an associate company (deemed dlsr;osal). Dur;ng the quartz_rl etngeg 398‘hTS;‘eepteafif:] te); doemed disposal of INR 3793 L akhs has been accounted
o ] " investors, leading to groups' share from 22.14% to 20.25% on a fully diluted basis. The g J e : ies Private
addtional convertble;sscurfias 9 pow imes Ors, i for i ths ended 31st December, 2023 of two associate companies ‘K12' and ‘Carveniche Technologies Prival
with the requirements of ind AS 28. (7) Financial results for.th.e qlljarter iy mtr;‘e‘dl:non entity ‘Navneet Learning L'LP‘ have been considered based on the unaudited financial results which are n.ol
Limifect (Garveniche!), oneforeign subsiary Nariicat (G Limitacs art one 24 l'sc; Itart}(ﬁnancial statements of the Company, the consolidation of associate company namely ‘K12, for t‘he f\nanga\
subjected to limited review by their statutory audtors. (8) In respe‘ct N tf}e wore ot bl ted to limited review / audit by auditor of the said associate company. The audit of \\'_\e said associate
2021-22 was done based on management certified information which were not subjected to i \syial varianice betiiean the unaudied fnancial information shared oy the
. v i ded in the quarter ended 31st December, 2022. There had been a mal it acidstaits, Consaquently
compeny (camieciomiby Enclit aumt?}? - concg; :onsolidat?on and audited financial statements mainly due to accounting for share bafsed p_a\‘;menlszzgdz c;tgetr‘ aa\l\ii ‘b ks r]\ g e vk}
“managementafihe said assoaete for (he P 558 financial year 2021-2022 and also the results for first two quarters for the financial year 2022- he detailed format of Standalone
the quartorty fnformatior annual financi sta_temen'ts. ki, in chounting Estimates and Errors in financial year 2022-23. (9) The above is an extract o; é ei SeE% \e(\_‘\st‘\ng Oniigations nd
with the requirements of Ind AS 8 — Accounting Policies, Sianges i ended 31st December, 2023 filed with the Stock Exchanges gnder Regulation 33 o 93 oo avaiabie
Bl Unal.;d';t?: Fir;atr_lcial l;g?;"?:;rfgllf fgrlrj::te;fasnt:nnt;r;leorr\r;o;]::iswnsolidated Unaudited Financial Results for the quarter and nine months ended 31st December, 2
Disclosure Requirements) Regulations, - .
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