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EBITDA

INR	  517	  Mn

EBITDA	  Margins	  4.0%

Executive	  Summary
Company Overview
Everest Industries Limited, incorporated in 1934, has a rich history in the manufacturing of Building products and Steel products.
Everest offers a complete range of roofing, ceiling, wall, flooring, and cladding products distributed through a large network, as well as
EPC of pre-‐engineered steel buildings for industrial, commercial, and residential applications. It is one of the leading building solutions
providers in India, providing detailed technical assistance in the form of designs, drawings, and implementation for every project.

Manufacturing and Distribution Network
• 6 Building Products plants and 2 Steel

Buildings and Component Plants.

• 33 Sales Depot, over 7,000 Dealer Outlets,
serving over 600 cities & 100,000 villages.

FY20 Business Mix
(Standalone Revenue Share %)
• Building products (66%) -‐ includes fibre cement

roofing sheets, fibre cement boards and solid wall
panels.

• Steel buildings (34%) -‐ offers customised building
solutions Pre-‐Engineered Steel Buildings and Smart
Steel Buildings.

FY20 Financial Snapshot (Consolidated)

Turnover	  

INR	  12,949	  Mn

(8.5)%	  Y-‐o-‐Y	  

Total	  Comprehensive	  Income

INR	  131	  Mn

Margins	  1%



FY20	  Business	  Mix*

• Everest Industries Limited (Everest) has over 8 decades of experience in building products and is the pioneer of fibre cement
products in India.

• The company’s business is built on three key pillars: Safety, Speed, and Strength.
• The vision of the company is to be the deepest penetrated housing and building solutions provider in India.
• Everest provides building products and building solutions for commercial, industrial, and residential sectors.
• The company has covered more than 1 Bn sq. mts. of industrial and residential roofs.
• The company has an impressive product range of value added products like cement boards and panels for faster and modern

construction of ceilings and walls.
• It is among the largest Pre-‐Engineered Buildings (PEBs) companies in India, and has erected and designed more than 3,000 PEBs.
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Manufacturing	  &	  Distribution	  Network
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7,000
Dealer	  
Outlets

33
Sales	  
Depots

100,000+
Serving	  
Villages

600+
Serving	  
Cities

Total Capacity (MTPA)

72,000	  MT
Steel	  Building	  Plants

9,50,000	  MT
Building	  Product	  Plants

Bhagwanpur,	  Uttarakhand Steel	  Buildings,	  Fibre	  Cement	  Roofing	  Sheets,	  Boards	  &	  Panels
Kymore,	  Madhya	  Pradesh Fibre	  Cement	  Roofing	  Sheets
Kolkata,	  West	  Bengal Fibre	  Cement	  Roofing	  Sheets
Ranchi,	  Jharkhand Metal	  Roofing
Dahej,	  Gujarat Steel	  Buildings,	  Metal	  Roofing
Lakhmapur,	  Maharashtra Fibre	  Cement	  Roofing	  Sheets,	  Boards	  &	  Panels
Somnathpur,	  Odisha Fibre	  Cement	  Roofing	  Sheets
Podanur,	  Tamil	  Nadu Fibre	  Cement	  Roofing	  Sheets

Bhagwanpur,
Uttarakhand

Lakhmapur,
Maharashtra

Kymore,
Madhya	  Pradesh

Podanur,
Tamil	  Nadu

Somnathpur,
Odisha

Dahej,
Gujarat

Ranchi,
Jharkhand Kolkata,

West	  Bengal

Steel	  Building	  Plants Fibre	  Cement	  Roofing	  Sheets Boards	  and	  Panels Metal	  Roofing



Key	  Strengths

Delivering	  Strength,	  Speed	  and	  Safety
Focus	  on	  executing	  projects	  with	  speed,	  

strength	  and	  safety

Complete	  Building	  Solutions	  Provider
Strong	  portfolio	  of	  products	  and	  

solutions

Professional	  corporate	  structure
Experienced	  management	  professionals	  

&	  independent	  board	  of	  directors

High	  growth	  business	  opportunity
Participating	  in	  INDIA	  growth	  story

Wide	  distribution	  network
Pan	  India	  presence	  and	  Export	  	  to	  
more	  than	  35	  countries

Trusted	  brand	  for	  over	  8	  decades
Commands	  market	  share	  of	  18%	  in	  Building	  
Products	  and	  one	  of	  the	  largest	  in	  PEB
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State-‐of-‐the-‐art	  manufacturing	  facilities	  
8	  State-‐of-‐the-‐art	  manufacturing	  facilities	  
which	  offers	  significant	  logistic	  advantage



Business	  Mix

Steel	  Buildings	  (34%)Building	  Products	  (66%)

Roofing Boards	  and	  Panels Pre	  Engineered	  Buildings

Smart	  Steel	  Buildings

Primasteel	  Roofs

Fibre Cement

Hi-‐Tech

Roofing	  Accessories

Supercolour	  Fibre Cement

Rooflight

Durasteel

Flooring	  Solutions

Rapicon	  Wall	  Panels

Wall	  &	  Cladding	  Solutions

Artestone Cement	  Wood	  Planks Everest	  Artewood

Heavy	  Duty	  Wall	  Boards

Standard	  Ceilings

Designer	  Ceilings Grid	  System

Ceiling	  Solutions

Floor	  Boards Heavy	  Duty	  Floor	  Boards



Key	  Financial	  Highlights	  – Standalone	  (INR	  Mn)
Current	  Quarter Previous	  Quarter Current	  Quarter	  

Last	  Year
Current	  Year Last	  Year

Particulars Q4-‐FY20* Q3-‐FY20 Q4-‐FY19 FY20* FY19

Total	  Income 2,908 2,788 3,691 12,928 14,106

EBITDA	   17 58 260 521 1,131

EBITDA	  Margin 0.58% 2.08% 7.04% 4.03% 8.02%

Net	  Profit	  (after	  tax) (36) (10) 147 141 642

PAT	  Margin NA NA 4.00% 1.10% 4.57%

Total	  Comprehensive	  Income (37) (11) 145 137 638

Diluted	  EPS	  (INR	  per	  share) (2.34) (0.63) 9.39 8.99 41.08

*March	  Sales	  Impacted	  by	  Lockdown.	  



Key	  Financial	  Highlights	  – Consolidated	  (INR	  Mn)
Current	  Quarter Previous	  Quarter Current	  Quarter	  

Last	  Year
Current	  Year Last	  Year

Particulars Q4-‐FY20* Q3-‐FY20 Q4-‐FY19 FY20* FY19

Total	  Income 2,916 2,791 3,699 12,949 14,148

EBIDTA	   24 55 260 517 1,110

EBIDTA	  Margin 0.82% 1.97% 7.03% 3.99% 7.85%

Net	  Profit	  (after	  tax) (32) (12) 144 135 619

PAT	  Margin NA NA 3.91% 1.06% 4.40%

Total	  Comprehensive	  Income (34) (13) 141 131 614

Diluted	  EPS	  (INR	  per	  share) (2.03) (0.79) 9.18 8.65 39.29

*March Sales Impacted by Lockdown. 



Q4-‐FY20	  – Standalone	  Income	  Statement	  (INR	  Mn)
Particulars Q4-‐FY20* Q4-‐FY19 Y-‐o-‐Y Q3-‐FY20* Q-‐o-‐Q

Total	  Income 2,908 3,691 (21.2)% 2,788 4.3%

Total	  Expenses 2,891 3,431 (15.8)% 2,730 5.9%

EBIDTA	   17 260 (93.5)% 58 (69.0)%

EBIDTA	  Margin	   0.62% 7.32% (670)	  Bps 2.08% (146) Bps

Depreciation	   57 37 54.1% 62 (8.1)%

Finance	  Cost 16 15 6.7% 14 (14.3)%

PBT	   (54) 208 NA (18) NA

Tax (18) 61 NA (8) NA

Profit	  After	  Tax	   (36) 147 NA (10) NA

PAT	  Margin	   -‐ 4.00% NA -‐ NA

Other	  Comprehensive	  Income	   (1) (2) NA (1) NA

Total	  Comprehensive	  Income	   (37) 145 NA (11) NA

Diluted	  EPS	  (INR	  per	  share) (2.34) 9.39 NA (0.63) NA

*March Sales Impacted by Lockdown. 



FY20	  – Standalone	  Income	  Statement	  (INR	  Mn)
Particulars FY20 FY19 Y-‐o-‐Y

Total	  Income 12,928 14,106 (8.6)%

Total	  Expenses 12,407 12,975 (4.4)%

EBIDTA	   521 1,131 (53.9)%

EBIDTA	  Margin	   4.03% 8.02% (399)	  Bps

Depreciation	   237 206 15.0%

Finance	  Cost 70 76 (7.9)%

PBT	   214 849 (74.8)%

Tax 73 207 (64.7)%

Profit	  After	  Tax	   141 642 (78.0)%

PAT	  Margin	   1.10% 4.57% (347)	  Bps

Other	  Comprehensive	  Income	   (4) (4) 25.0%

Total	  Comprehensive	  Income	   137 638 (78.5)%

Diluted	  EPS	  (INR	  per	  share) 8.99 41.08 (78.5)%



Q4-‐FY20	  – Consolidated	  Income	  Statement	  (INR	  Mn)
Particulars Q4-‐FY20 Q4-‐FY19 Y-‐o-‐Y Q3-‐FY20 Q-‐o-‐Q

Total	  Income 2,916 3,699 (21.2)% 2,791 4.5%

Total	  Expenses 2,892 3,439 (15.9)% 2,736 5.7%

EBIDTA	   24 260 (91.2)% 55 (58.2)%

EBIDTA	  Margin	   0.82% 7.03% (621)Bps 1.97% (115)	  Bps

Depreciation	   57 37 54.1% 62 (8.1)%

Finance	  Cost 15 15 NA 14 7.1%

PBT	   (50) 208 NA (21) NA

Tax (18) 64 NA (9) NA

Profit	  After	  Tax	   (32) 144 NA (12) NA

PAT	  Margin	   -‐ 3.91% NA -‐ NA

Other	  Comprehensive	  Income	   (2) (3) NA (1) NA

Total	  Comprehensive	  Income	   (34) 141 NA (13) NA

Diluted	  EPS	  (INR	  per	  share) (2.03) 9.18 NA (0.79) NA



FY20	  – Consolidated	  Income	  Statement	  (INR	  Mn)
Particulars FY20 FY19 Y-‐o-‐Y

Total	  Income 12,949 14,148 (8.5)%

Total	  Expenses 12,432 13,037 (4.6)%

EBIDTA	   517 1,111 (53.5)%

EBIDTA	  Margin	   3.99% 7.85% (386)	  Bps

Depreciation	   238 206 15.5%

Finance	  Cost 70 76 (7.9)%

PBT	   209 829 (74.8)%

Tax 74 210 (64.8)%

Profit	  After	  Tax	   135 619 (78.2)%

PAT	  Margin	   1.05% 4.40% (335)	  Bps

Other	  Comprehensive	  Income	   (4) (5) NA

Total	  Comprehensive	  Income	   131 614 (78.7)%

Diluted	  EPS	  (INR	  per	  share) 8.65 39.29 (78.0)%



Challenges	  in	  Q4-‐FY20

Low	  demand	  for	  building	  products	  impacted	  further	  by	  lockdown.

Liquidity	  issues	  with	  trade.	  

Increase	  in	  input	  costs:-‐

Steel	  Buildings	  business	  affected	  by	  decline	  in	  Industry

Slowing	  urban	  demand	  for	  Boards	  due	  to	  COVID	  19.	  

Trade	  typically	  stocks	  up	  at	  year	  end	  which	  did	  not	  happen	  due	  to	  lockdown.	  

Chrysotile	  Fibre Cement Steel



Current	  Market	  Scenario	  

We	  were	  among	  the	  first	  ones	  to	  open	  our	  factories.

Working	  with	  Social	  Distancing	  and	  limited	  Labour.	  

Dispatches	  have	  begun	  from	  all	  Plants	  and	  Depots.

Strong	  Liquidity	  Position.

Change	  in	  hedging	  strategies	  due	  to	  fluctuation	  in	  currency.

Company	  has	  adequate	  stocks	  to	  take	  care	  of	  markets	  as	  they	  open	  up.

Over	  50%	  sites	  are	  operational	  with	  restrictions	  on	  headcount	  and	  SOP’s	  on	  social	  distancing	  and	  control	  
measures.	  

WFH	  for	  most	  staff	  members.



Q4-‐FY20	  Operational	  Highlights	  
Building	  Products	  
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Building	  Products	  Performance	  -‐ Standalone
Revenue	  (INR	  Mn)

Revenue	  (INR	  Mn)

Sales	  (`000	  MT)

Sales	  (`000	  MT)

PBIT	  (INR	  Mn)

PBIT	  (INR	  Mn)

Note	  :	  All	  numbers	  as	  per	  IND-‐AS



Key	  Operational	  Highlights	  – Building	  Products	  Segment

Rural	  areas	  less	  effected	  by	  Lockdown	  while	  high	  impact	  on	  urban	  Areas.

Many	  Projects	  in	  hold	  or	  slowdown	  status.	  

Emergency	  medical	  supplies	  made	  by	  Everest	  at	  various	  locations.	  

Good	  Crops	  and	  smooth	  harvesting.

Secondary	  sales	  continued	  at	  reduced	  level	  depleting	  retail	  inventory.

Strong	  market	  demand	  on	  opening	  up.

Logistics	  a	  challenge	  due	  to	  labour	  shortage	  and	  changing	  local	  rules.

Stocking	  Challenges	  at	  many	  Plants	  &	  Depots.

Potential	  opportunity	  to	  promote	  quick	  dry	  construction	  once	  markets	  reopen.



Building	  Products	  – Roofing	  and	  Fibre	  Cement	  Boards
Everest	  Roofing	  Products	  

Everest	  Supercolour
B.S.	  Farms,	  Village	  Bhojraj,	  Haryana

Everest	  Supercolour	  
BRS	  Alloys,	  Hisar

Everest	  Supercolour	  
Poultry	  Farm	  -‐ Puri,	  Odisha

Cement	  Board	  
Trade	  Centre,	  Sikkim

Rapicon wall
Machan Resort,	  Mumbai

Cladding
Residential	  Site,	  Srinagar



Q4-‐FY20	  Operational	  Highlights	  
Steel	  Buildings
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Steel	  Building	  Performance	  -‐ Standalone
Revenue	  (INR	  Mn)

Revenue	  (INR	  Mn)

Sales	  (`000	  MT)

Sales	  (`000	  MT)

PBIT	  (INR	  Mn)

PBIT	  (INR	  Mn)

15

11

Q4-‐FY19 Q4-‐FY20

1,312
1,070

Q4-‐FY19 Q4-‐FY20

32

49

Q4-‐FY19 Q4-‐FY20

1,058 1,157 1,144
1,066 1,361 1,118
1,097 1,131 1,092
1,262

1,312 1,070

FY18 FY19 FY20

Q4 Q3 Q2 Q1

7 -‐4
6325 59

30

3
23

44

37

32

49

FY18 FY19 FY20

Q4 Q3 Q2 Q1

13 13 13

14 16 13

15 13 12

16 15
11

FY18 FY19 FY20

Q4 Q3 Q2 Q1

Note	  :	  All	  numbers	  as	  per	  IND-‐AS



Key	  Operational	  Highlights	  – Steel	  buildings

Capital	  investments	  in	  manufacturing	  slowing	  down.

Order	  book	  at	  close	  of	  year	  -‐ 23,000	  MT,	  	  some	  customers	  put	  orders	  on	  hold.

This	  could	  result	  in	  FG	  and	  RM	  inventory	  increase.

Extremely	  challenging	  to	  work	  at	  Sites	  with	  problem	  of	  labour,	  COVID	  conditions,	  
restrictions	  to	  travel,	  payment	  from	  customers.

Fresh	  Order	  Decisions	  by	  customers	  are	  slow.	  



Steel	  Buildings	  

Acrysil Limited	  
Bhavnagar,	  Gujrat

S1	  International	  Tractors
Hoshiyarpur,	  Punjab

A.	  P.	  Organics	  Ltd.	  
Sangrur,	  Punjab

Devigiri Forgings	  Pvt.	  Ltd.	  
Aurangabad,	  Maharastra

Mascor Precisions	  Pvt.	  Ltd.	  
Aurangabad,	  Maharastra

S1	  Max	  Polyfims
Ropar,	  Punjab

Everest	  Steel	  Buildings



Financial	  Statements
Historical
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Income	  Statement	  – Standalone	  (INR	  Mn)	  
Particulars FY18 FY19 FY20

Total	  Income 12,786 14,106 12,928

Total	  Expenses 11,797 12,975 12,407

EBIDTA 989 1,131 521

EBIDTA	  Margin 7.74% 8.02% 4.03%

Depreciation 235 206 237

Finance	  Cost 126 76 70

Exceptional	  Items 17 -‐

PBT 611 849 214
Tax 104 207 73

Profit	  After	  Tax 507 642 141

PAT	  Margin 3.99% 4.57% 1.10%

Other	  Comprehensive	  Income 13 (4) (4)

Total	  Comprehensive	  Income 520 638 137

Diluted	  EPS	  (INR	  per	  share) 33.54 41.08 8.99



Balance	  Sheet	  – Standalone	  (IND-‐AS)
Equities	  &	  Liabilities	  (INR	  Mn)	   FY19 FY20 Assets	  (INR	  Mn)	   FY19 FY20
Shareholder	  Funds Non	  Current	  Assets
Share	  Capital 156 156 Property,	  Plant	  and	  Equipment	   3,355 3,515
Other	  Equity 4,371 4,390 Intangible	  Assets 12 6
Total	  -‐Shareholder	  Funds 4,527 4,546 Right	  to	  use	  asset -‐ 69

Capital	  Work	  In	  Progress 260 206
Non	  Current	  Liabilities Other	  financial	  assets 141 152
Long	  Term	  Borrowings 467 452 Income	  tax	  assets	  (net) 215 309
Deferred	  Tax	  Liabilities	  	  (Net) 290 320 Non-‐current	  investments 4 1
Finance	  Lease	  Liability -‐ 48 Long	  term	  loans	  &	  advance -‐ -‐
Total	  -‐ Non	  – Current	  Liabilities 757 820 Other	  non-‐current	  assets 48 19

Total	  -‐ Non	  – Current	  Assets 4,035 4,277
Current	  Liabilities
Short	  term	  Borrowings 364 212 Current	  Assets
Trade	  Payables 1,813 1,443 Inventories 3,289 3,107
Deposit	  from	  Business	  Partners 263 322 Trade	  Receivables 983 679
Financial	  lease	  liability -‐ 26 Cash	  &	  Bank	  Balances 179 21
Other	  Financial	  Liabilities 210 174 Bank	  balance	  other	  than	  above 4 4
Other	  Current	  Liabilities 747 535 Other	  financial	  assets 115 42
Short-‐term	  provisions 54 54 Short-‐term	  loans	  &	  advances -‐ -‐
Income	  Tax	  Liability	  (Net) 252 342 Other	  current	  assets 382 344
Total	  – Current	  Liabilities 3,703 3,108 Total	  – Current	  Assets 4,952 4,197
GRAND	  TOTAL	  -‐ EQUITIES	  &	  LIABILITES 8,987 8,474 GRAND	  TOTAL	  – ASSETS 8,987 8,474



Income	  Statement	  – Consolidated
Particulars	  (INR	  Mn)	   FY18 FY19 FY20

Total	  Income 13,069 14,148 12,949

Total	  Expenses 12,070 13,037 12,432

EBIDTA 999 1,111 517

EBIDTA	  Margin 7.64% 7.85% 3.99%

Depreciation 235 206 238

Interest 126 76 70

PBT 638 829 209

Tax 107 210 74

Profit	  After	  Tax 531 619 135

PAT	  Margin 4.09% 4.40% 1.05%

Other	  Comprehensive	  Income 13 (5) (4)

Total	  Comprehensive	  Income 544 614 131

Diluted	  EPS	  (INR	  per	  share) 35.08 39.29 8.65



Balance	  Sheet	  – Consolidated	  (IND-‐AS)
Equities	  &	  Liabilities	  (INR	  Mn)	   FY19 FY20 Assets	  (INR	  Mn)	   FY19 FY20
Shareholder	  Funds Non	  Current	  Assets
Share	  Capital 156 156 Property,	  Plant	  and	  Equipment	   3,355 3,515
Other	  Equity 4,358 4,370 Intangible	  Assets 13 6
Total	  -‐Shareholder	  Funds 4,514 4,526 Right	  to	  use	  asset -‐ 69

Capital	  Work	  In	  Progress 260 206
Non	  Current	  Liabilities Other	  financial	  assets 141 152
Long	  Term	  Borrowings 467 452 Income	  tax	  assets	  (net) 215 309
Deferred	  Tax	  Liabilities	  	  (Net) 290 320 Non-‐current	  investments -‐ -‐
Finance	  Lease	  Liability 48 Long	  term	  loans	  &	  advance -‐ -‐
Total	  -‐ Non	  – Current	  Liabilities 757 820 Other	  non-‐current	  assets 48 19

Total	  -‐ Non	  – Current	  Assets 4,032 4,276
Current	  Liabilities
Short	  term	  Borrowings 364 212 Current	  Assets
Trade	  Payables 1,837 1,459 Inventories 3,293 3,107
Deposit	  from	  Business	  Partners 263 321 Trade	  Receivables 993 673
Financial	  lease	  liability 26 Cash	  &	  Bank	  Balances 189 30
Other	  Financial	  Liabilities 226 186 Bank	  balance	  other	  than	  above 4 4
Other	  Current	  Liabilities 752 539 Other	  financial	  assets 115 42
Short-‐term	  provisions 55 54 Short-‐term	  loans	  &	  advances -‐ -‐
Income	  Tax	  Liability	  (Net) 253 345 Other	  current	  assets 395 356
Total	  – Current	  Liabilities 3,750 3,142 Total	  – Current	  Assets 4,989 4,212
GRAND	  TOTAL	  -‐ EQUITIES	  &	  LIABILITES 9,021 8,488 GRAND	  TOTAL	  – ASSETS 9,021 8,488



Income	  Statement	  – Standalone	  (INR	  Mn)	  

All	  numbers	  as	  per	  IND-‐AS

Particulars	  (INR	  Mn)	   FY18 FY19 FY20

Total	  Income 13,069 14,148 12,949

Total	  Expenses 12,070 13,037 12,432

EBITDA 999 1,111 517

EBITDA	  Margin 7.64% 7.85% 3.99%

Depreciation 235 206 238

Interest 126 76 70

PBT 638 829 209

Tax 107 210 74

Profit	  After	  Tax 531 619 135

PAT	  Margin 4.09% 4.40% 1.05%

Other	  Comprehensive	  Income 13 (5) (4)

Total	  Comprehensive	  Income 544 614 131

Diluted	  EPS	  (INR	  per	  share) 35.08 39.29 8.65



Financial	  Performance	  – Consolidated	  
PAT	  (INR	  Mn)	  &	  PAT	  Margin	  (%)

Operating	  Cash	  Flow	  (INR	  Mn)	  

Operational	  Revenue	  (INR	  Mn)	  and	  
EBITDA	  Margin	  (%)

ROE	  &	  RoCE

Net	  Debt	  to	  Equity	  Ratio

Working	  Capital	  Days

13,134 12,498 13,069

14,148

12,949

7%

4%

8% 8%

4%

FY16 FY17 FY18 FY19 FY20
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531
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3%

0%

4% 4%
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0.50
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ROCE ROE

928
583

1,481
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Capital	  Market	  Information
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Everest Sensex

Share	  Price	  Performance	  (As	  on	  31st March,	  2020)

Price	  Data	  (As	  on	  31st March,	  2020)

Face	  Value	  (INR) 10.00

Market	  Price	  (INR) 132.65

52	  week	  H/L	  (INR) 475.0/120.0

Market	  Cap	  (INR	  Mn) 2,074.2

Equity	  Shares	  Outstanding	  (Mn) 15.6

12	  Month	  Avg.	  Trading	  Volume	  (‘000) 29.74

Public
47.95%Promoter

50.74%

FII
0.89%

DII
0.42%

Shareholding	  Pattern	  (As	  on	  31st March,	  2020)



Q4-‐ FY20	  Earnings	  Call	  Information

The earnings call to discuss financial and operational performance for Q4-‐FY20 / FY20 with

Mr. Manish Sanghi, Managing Director and Mr. Nikhil Dujari, CFO will be held on:

• Date:Wednesday,	  3rd	  June,	  2020

• Time: 11:00	  AM

• Primary	  Dial-‐in	  Numbers:	  +91	  22	  6280	  1341



Disclaimer
Everest Industries Limited Disclaimer:
No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained in this
presentation. Such information and opinions are in all events not current after the date of this presentation. Certain statements made in this presentation may not be based on historical information or
facts and may be "forward looking statements" based on the currently held beliefs and assumptions of the management of Everest Industries Limited(“Company” or “Everest Industries Limited”), which
are expressed in good faith and in their opinion reasonable, including those relating to the Company’s general business plans and strategy, its future financial condition and growth prospects and future
developments in its industry and its competitive and regulatory environment.

Forward-‐looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements of the Company or
industry results to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-‐looking statements, including future changes or developments
in the Company’s business, its competitive environment and political, economic, legal and social conditions. Further, past performance is not necessarily indicative of future results. Given these risks,
uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-‐looking statements. The Company disclaims any obligation to update these
forward-‐looking statements to reflect future events or developments.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. This presentation does not
constitute an offer or invitation to purchase or subscribe for any securities in any jurisdiction, including the United States. No part of it should form the basis of or be relied upon in connection with any
investment decision or any contract or commitment to purchase or subscribe for any securities. None of our securities may be offered or sold in the United States, without registration under the U.S.
Securities Act of 1933, as amended, or pursuant to an exemption from registration there from.

This presentation is confidential and may not be copied or disseminated, in whole or in part, and in any manner.

Valorem Advisors Disclaimer:
Valorem Advisors is an Independent Investor Relations Management Service company. This Presentation has been prepared by Valorem Advisors based on information and data which the Company
considers reliable, but Valorem Advisors and the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness,
fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in
respect of the contents of, or any omission from, this Presentation is expressly excluded. Valorem Advisors also hereby certifies that the directors or employees of Valorem Advisors do not own any stock in
personal or company capacity of the Company under review.

For	  further	  details,	  please	  feel	  free	  to	  contact	  our	  Investor	  Relations	  Representatives:

Mr.	  Anuj	  Sonpal
Valorem	  Advisors
Tel:	  +91-‐22-‐4903-‐9500
Email:	  everest@valoremadvisors.com


