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Ladsgs and ggsngmgs gm aay and wfimm: as mg Wakhauduagar mdasmgs megdqz

vawummgs mrggsgg gau “saga by Cgmmm Emkmg megd A: a mmmduaH

parlmpaul mgs mu be m mg hsagmm mud: and mgg mu be an appurlumly far m as

ask qugshsss angr mg pgsgmm gWadgs mm m m: assssmgg am; mg

mrggugg :aH was: i‘gna‘ an Wam by pgssmg m «w an yam {nutmnm

9mg Wax mg lhal mss mrgmgg ubemg mmrdad I uawhaud mg mrggugg W la

Mr Ash sm Shah [rum Cgmmm Emkmg mm m and W la m

m Gandtvkumgaud warm wg‘gmg as aH mg parhmpauls mm m m mam W mg

mrggsgggau afWa\:hauduagar {are} mm gsaus Wuh as wg hav: mg Mauagmg

0mm Mr cm; Dash as wgu wg hav: Mr sandsp Das m s hudmg mg aggamls I

hand W mg mg m as cmragm mmssspgsmg gmams Thank ya“

Thank m Ash‘sh Cmuitvtmugtvtryau: Juslas aqmtk mmadagm as Ash‘sh a‘rudy

yr: lam cmrag Dash Mauagmg mm a; Wakhauduagar luduslrms and m m mg as

mg gau ss sandsp Das m had: wramuuls and nsasgg nggmg as N a; m as mss

mrggsgggau [ard‘kussmg mg gsaus mm mm and rm mg "mg mums pgm rm

mg mm mggsaus max FYPDNaud krlhtmukmaulhskudmg ogggmbgm 2m

wgg ukgs as mrd by aurbuardal us mmghgm ygsagrday Fflmary .5 2m

Egrm madtugtl mm mg finaumah uamsW farsurlufrtpemmu m yuslaqmtk

mmmss as Wakhauduagar [many sgw msgslsrs mags" mss saw and m may m

hasgmgmm mgsmgarsa mg |:\\aur|rausfurma|mu saw m mg Wmsgau lhal mhad

Wg ag a Campauy wmm has an aperalmua‘ \tgaty gr mg lhau mo ygays and s wgu

gsmgd my us dgssgsmg gsgmggrmg and mmgm 9mm mauufulurmg gapabmngs

Per msl arWa‘dwauduagarur‘y yum audkveu as farbuk ss mg \asl mg gnu yum

W rams used as bg as gqmpmgsls lhal wgg ma as mama“ sugar ggmgsa and mg

pave! mdasmgs 0ng mg ml mg yur ar ss wg hav: mad: a snaaggsg mm and a

dggssss as ruhgu W ragasaway mam mssgmmmy EPC busmgss lawards wrlafwhal

ss mm mm s lhkh‘ghswd:ugmsrmgaudmhu‘ fabnulmu busmgss m mg xdars

ardgrgm agmspagg nudurpuwkraudhuvykugusrmg Wands lhalnmlaa sgry

dmgrssngd mans", basg

NW I mu bmd‘y shay: mg qurlmy and "mgmm number: m m m km“ afwr

Saks and aperalmg mrgms Far mss quarlu lhal ss oz mmda sa\:afR595 mags gr

Wan”; mgmag and m mg "mg mums u was appmsmaagwy Rs 2,55 mags mg

Wan”; EEITDA mm gagmdgs gmgr mgmg m mss qurlgr gamg m al Rs moms
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versus R; 17 0mg; m mg pmdmgquarkr BMW: nmI and R; Z] 32 0mg; m mg oz af

Pvzmx 5g mgr: m bggu an Impmgmgm balh mm;

mggpgmmg EEITDA my mg "mg mm; pgm my mm yur was R565 320m; and

m EEITDA mrgm af new. wmm my a sIgmfinul mIpmgmguI af appmmaIeg

700 ham pawl: rum: mg mg "mg penud af In nmI whgg W aperalmua‘ EEITDA

was puma“; and W EEITDA MW wgg mm. m ltrms aImg gIhgr

ImmI paramtltrs wg hav: \augrlkrm dgbI af R5237 (mm pm me and as af

Imwy 3] 2m wgmm ardubwk am 35531 CmgnppmmIegm. mmm

I; mm W my: dfiwg mgIgAr agmpagg gurbm muufatlurmg Immgng; mg

mm m mg ardubwk m Iggy pmmy an 3mm af “ng am Mgr af ram:

ms (mu pm: ngaIm mm mm m: up In R; IIo Cram mm VIkram SarabhaI

spagg Cgm aHSRD lawards WWI“ #57139 End sggmgm my mg pva pmgram

mg [award II I; lh:hIgh:§| :vu smg‘: Mgr rxmvadbywrtampauy mm vssc

mmmgrs perfarmus mmIguInym lhttampauys slraltgyafmummug gygmg

mm II; my: mauufadurmg bums: mm I; appmmIeg m. afwr mg; my

ammugd pnmmy by mg DNA 7 DgIgmg Nudur Agmpagg sgng Wakhauduagar

mImug; la bg vtry nggd mm mg mums mmgmm and In gmwlh pultuha‘ m mg

agmpagg Induslry m mam nggIIgyg wgag ngI mmgd m mg Induslry la mph": mg

sIgmfinul gmwlh :99ngme m M mgmmg mmgI; lhal IIg mgm Iyygu W In";

:slabhshad gummy mm W gummy; lhal m pnmmy mdgpgudgm ggygmmgm

astumts “m as ISRD faraway“: DRDD degrgm am [Bram mug pmgramaud

Nada! pgwgr cmmm af lndIa my mg unz‘urbusmus sa aH m N I m Iggy vtry

wudum mm WWII I ma Img la my Igayg mg finer up“ [many qaging"; lhal

yea my hay:

mm ya“ I ma Img la mmugg fur mg quuhuu audmwgr mm Hg mugging"

I; mm mg ImggIRmIm Pam mm MarshmHaw 9me P‘usggaahud

mm y“ m mg :9erme lam ugw In mg mmpauy n my q“gm”; m baml

was“ my mg mg mg mugging" lhad was SIr I mg“ Iyygu mg spemahged "mg

afwr my: humus mm I; nggmg mgIgamdagmpug I was yusl gm“; an yam

ngw ufwr find mgI; w an y“ lhmk wg uggd In buy ugw Wmmg; m a mg mgu‘ar

ham lhau alhuwa beau: BI mg "mg BI mg Wk lhal wg an and Wm I; mg ngI

gpIaggmguI gygIgegW fixed mm and mg gm“ mammg m a‘d m mgy and my

an yw lhmk mgy mm uggd In bg gpIaggd I was waulmg In nudgrslaud mg mpg

pmgram lhmugh lhal q“gm":

Paga30fl7



(OJ 5%
wbbbmmm

chm Dmhi.

nebbbb. pebbb

chm Dmhi

nebbbb. pebbb

Walrhandnqga/ Indmme; Lumled

February 7, 2019

M Thanks farlhalqutslmu sewes bbe shun ebswer be weer eeesbbeb bs yes we wbH

me be upgrad: sewbe afwr eeebpwbebbs m be war bebm Havbug sebd bbeb e beb afwr

eeebpmebbebde \alafaurmzzhmtry webesebeebebbebeserbebesebereseu hk:w 25

m yum beaesee bebebeereeebpmebb bs serbebsery \arg: huvy duly meebmes lhalhav:

beeu bwbperbed bpewb sey bbe Skudzsuflh: warbd maybe 20 25 m yum agaaud bbewee

5le mumugfiu: Dru bbeeeerseebbbe besb I wu‘dsay beb besb Wm {um yum bul sey

Ev: years ege we webb “Waugh bbe apg bebb uew eepg and membebebeeeepg eyebe

wbee we upgreebeebe beb afwr ebd meebmerw bbbe mukm ch emb se bbeb ma ebgewe

bbem ebebber bo bs yum bbbe and mede bbem bbeb web meeeeeerebeemb [aim bul m

urdu be Mm am pbeu far bbe ugb It": a, Ev: yum bbee bs absammy e gubemebb far

es be de sewbe beweb afbraud uew apg and e bbbbbe bbl mee eb membebebee apg wbbeb

weeepbewg ladaavtr bbe ugb IX mebbbs bul by and bug: yes bb bs e vuy vuy npbbaL

mbebsbse mebbbsbry bul we be sewbe gbebbee \nxky bbeb webesegeb e bemsbbe apbbeb emb

bese I de beb lhmk am upbe emb bese bs yel :hurumg eeb bbe meme“ emeebb eb

ppeebbebbeu and meme bbeb b a" se bbee bs e bebg we, be ge wbbb :vw wbeb we bewe

bul beam we hav: bake" eewbwbbbwbebbs bpewb sewbe eb am eesbewbers Mk: ISRD and

Nbbzbur pewer Carpuralmu far lhw gpebded pmgram bbeb bs gamg be beppeu an! be

ugb Ev: years bbee bs e me far es be de me new apg m Mm slalksafslhksarl

eeebpmeub wbbeb wbH besb euebber wee kuaw m years lhwtanu

Thank waar bbedeubbedebswer bbeb wes verwbebpbeb se bbbeeebd gbembbbeebeesbbeu

egem wbeu wee mk abuul be new eepg bbeb yeeee bbbebdmg be mew se wu‘d bbey be

beam eb bbe hd bbeb be new pmgram bbeb ee eemg bpewb weer eesbewbers ar: mee

sbebeebbbeerb wbbeb pmbab‘y wee mm beb be ebbe be de wbbb bbe eerebb eepbbeb esseb

bbeb wee besev

Parl‘y se pan eb bb bs bbeb bbe bbbneeebes and be e,bebbbw besebs bbeb M“ be eeebeb m bbe

bebm mew beb be deebbe bpewb eer eerebb esseb bese se yes parHy far bbeb bul ,esb parl‘y

beam we hav: be rewbp up I meeu m sewbe afwr besmesses we ee geb Hg be be deebb mg

and lrbphug eereebpeb m be ugb bwe yum 5e bb bs pmby besed en e uew essewbbby Mu:

fir ,esb bbgber members ,esb be gbse see an nampks Aepespeee dbwsbeb le eeebbby we

besebeeu debug sbs beebebes e yur rbghl bbe Cmvtrumtul afludba bbey new webb be rewbp

up m be ugb bwe yum be de bx e year bbeb bs slrabghl away lrbphug eer besmess far eer

eepespeee pmduzls bbeb we seppby be ISRD rbghl and se bb bs parl‘y far speed and eeeereey

audparHy furyuslpw: bbbsbbessgpebsbeu

Thal wes bebpbbbb be knew Agebb be,“ yaw ebbsbemers~ pebe an: lhmg mm be rbghl m

lhmkmg bbeb bbe ebbsbemereeueebbrebbeb fir bbe eee besmess bu bbeb ase mm beesebebby
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be My yh “1:5“; yaa hm 34 (mm; lataumbm: la :hm Mm; aha mvkrlmg

lhalfmmlhttuslamtrs'pumlafvmw whalpamahanhwwmmhlaa yaufumH yr

yaamaawmh lhaV

chm Dmhi. 5a lh: hm pan 6 mm lhal ma ufwr mam mm [mm L5 mamas yh lh:

Gmhhmhl a; ham aha lhal y; lh: 5mm; anh: mlyahshyp thl lhal mh Waugh

mu: m kw mm“ m hhaw lhal Wax mm“ m hm gamg ahywhm a; ‘ahg as

m mm: la aamh lh: mm aha lh: away lhal m hm hm dkhvkrmg rah lh: Nil

30 35 yum A: ”mm: anhw lam humus: lhal hm; hm whall mu say a mu m

aH lh: 9mm: lhal w: aamh la Hm: (mm; w: hm why am ah ha mmpemar 5a

m had a very kky yahaah ah parluu la aH afwr mamas aha mh Waugh mu: y; why

am mm perm" supp‘ymg lh: 3m: nun ah u y; a my: mag ham aha began; a; lh:

Wk mama lhmmhly anh: Wk man mu: 6 ha sarlafmbshlulmu mm m

“5pm u h lhal way

RohiAhPom S: whgh yaa Say Wu: ‘5 ahwy m alhtr (“may lhal yaa hm da yaa man ‘5 u

aamm man pm;
7

chm mm. Na rmygm aHamd la da lh: wrk lhal wtda

mm. ma 5: lhal Wm ham (hangs! rah lh: hm; hm: la my

chm Dmhi N: w: my beam: mam la 5am: ramgh mmpam hm ha ramgh mmpahy mu da

lh: wark lhal w: da MW Ihayah amhmm

mm. mm Okay mu ‘5 yhlmshhg la km S: maa yaa aha up‘am lh: Wm; :apua‘ (yd: yh

“1:5: bamm lh: (m huvy :hgymhhg humus lhal w: m mkmg abum thl haw

mhmpm yhlghmy ampm bull lhmk ‘5‘lwarkmgnp‘u‘ yhaghwmww

chm Dmhi. uh m: hamm whm w: ma la buy mmha aprhaha u am beam: a hm: hm

WW npm‘ hwy: hm ma araammh‘maa 5w: as may uhguayahm whyah

lhku gm unwed la buy lh: mlma‘ uh a m araahhahmm Mk: atmspattaud mm;

w: W m ma: mlma‘ aha lhmrm Wm; np‘m “mm“ m vtry vtry \aw uh

an m Wk ah whal yaa nHad mam ahpahm WW npm‘ (yd: Saud‘p yaa

Wm la add ah lhaW
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Per mg gm buimtii um wurkmgupua‘ r; armmdw cm; beans: m m mg buimtii

a; cm; 5r ma wg rgggrrg mg advaues mm arg agam p‘aughed batk la mk: any

pmgmgrh mm wg rmghlhav:

th ya“ “may; u r; mdudmg mg adrargg ya“ uk: ml: axmml mg adrarggm

wgu whgr ywu‘m‘al: mg wrkmgupua‘ nghV

Vg;

an, I mdgrsm m r; hgw pm a; wgu mam“ ugbazk m mg gm bumgfi agam n r;

,w mm dgm a mngm mg gr Wm mg myartulry barrrgr r; “I mdgrmrd m

Ziryur rgmrgrmrp m Wm pgrgm “gm, gmg {rm damg r; M 3:35: m ggrum

spggrng raw makna‘ mm m m bg ‘mpurlad ar mgmmg ar r; u mg Hawkdg: r; u mg

‘mphnlmua‘ kuuw‘edg: mm ,W hav: dkvfiaped mu mg W permd gr mg m fabnnl:

mathmkry ar r; u mg spggrng lgmrm, ar mo mm ,W hav: dun: and r; ,w mm

dguru mug rmg Wm bghgwpm

mggm mm, mm ,m,wgmrgmarrgr,mgmrrrgrmgmr, arg yauaddmxd

mm r; yusl pm: gmrgrmrp nghl w yum amgr“; lhtpmusr m lud‘a spat: pmgram

mud“! pmgram dgrgrg pmgram Wg hav: parlrgrpagd mm mg m la mg mg“ m M a;

lhtskpmgrams wmgmgrrmmgumm vth‘dts whklhkrumslhkuudurrudars wmgmgr

u r; M a; an! dtfkust grands ma wg hav: dun: mm firsl la mm and n wg hav:

dgrgmpgd “Waugh ma mg a m a; lxhua‘ugy a m a; rmmg prwggss a m a;

muufatlurmg muavalmu dgsrgr w r; “mu, m m mg gmrrgr; 5g Walden m M m m

m m mgg alhuarus and mg mm, la Wk mm mng a,gr mg m w yum mmg

"‘ng hav: marggdard wg hav: a rgr, rgr, mbusl Rm prams mmm wmgg wg

«mu, m warkmg gr rgxl ggrgrurgr "mum‘s um wg mm a! ma mgmmgr and I

mmr wrung mg mm 5:, Lug”; mm raw wg 5m Wrmggr u ludzyaudsuual ,m

«um-sprung“ huuux u “mam, (Wm mung." mm mm m M; a; W; and mm:

and Wm um wg hav: dgrgmpgd mgr mg prxgm wg hav: dgrgmpgd mgr mg

“mung; um wg hav: dgrgmpgd grgrmg um r; rgr, rgr, drmguu la mp, and break

mlaand mgr nulgtutralmu Wm r; gamg lahappeu fur yum mm raw wg mama,

gr u mm, and wg mu bg gm, m years Mr raw mgg yum mm raw la m an

numbahaauruulmg busmtss fur mg utxlgtutralmu mlma‘ sa wmgr ,mg m m;

mgrg‘ afmauufatlurmg mum m‘snu u fabnnlmu muavalmu rgr, rgr, armgm fur

pecp‘: la make gr why and mgr mg m pawl wmm r; gamma, :rmn‘ r; m m w n

yearsafwurkmg wrm mgsgdgparmgrh Wakhauduagarhas rgrgrbggr rupmmb‘:arhad

a mm m fabnnlmu afmuufadurmg am, afwr “km: 5: whgr ya“ arg skudmga
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m rrIm spat: wwId yw waul Ia rIsk lh: me errIreAI pm; hi yam rank“ perrp

muufulurgd by a rew perm a! wwId yw shtk wrm me guy why has peer damg rI hr

w 65 yearsaudhas dereImpedImI IereI afnpkrhxar rIyme studmgsammu: rr lh:

submrm: a! I yw m pullmg m‘me Br a mp finaHy mu: m hvts al ink: and m

lhmk al mIe IereI we peI lhal bamu ImerIry lhal havmg beer a empary lhal'sdau: rI far

65 yum wee r; rm ream Ia erer empe nspl rI we mrI peIIrrp "mappIrsIre rr aIr

prmugaud Iher yw wwId m and remeraIe wrm lh: gavkmmkul and Ink: m lhal mu:

r; rm mew lhmg happeumg 5e wee m many parrrers Ia erIry whreh m m af

muufatlurmg baxdaudweu IeI mean I unwmuufa‘lurmg baxd

Iappeeme Ihedem and lh: :n’arl lhal ymre ukmg Ir mwermp my quulmu Can I

mIIruemIrp ur spam I gabatk la lh: qnew

I d: m kuaw haw my gums are Ir qIIeIIe I; Wu: arme :‘s: waulmg la m a

qIIesImv

Thu: Ime an: perm Ir lhtqutu:

Okay RahIlh ya“ waul la IeI lhal perm m and Iher mIe batk Irv

ye; IwIIImeIpaedemreaIew rrme I wIIIm‘eIpaek

Thank ya“ Thtuulqukslmu Isfmmlhkhukafchkuu Shah whmm IndIvIduA‘ luvtslar

was: 5: ahud

HI cm; In; I; chem 5m hut I warIed la kuuw me mm: af lh: mIvab‘u

spemfitaHy rrmeImdm wIlh TNEE pmyxlsaud IheTerdmm pmyxlsaudby when wwId

yautxpxl lahav: m We rrmey bkk wIlh yew

IerI am wrm magnum beans: I In \alusmr laammrlhaluu: 5e we fimshed

lh: pmyxl phi: I and we m rIghl raw waIlmg Ia peI whal r; akd me aperalmua‘

aeeepureeeerIrnnIe rr fadwrCED Mr PIHaI r; m Br In; em peemehe r; rr fad

erIrrp rr ElhIapIaas we speak and mu: r; a hIthwfi meeIrrp lamarmw pmrrrp whee I

lhmk aH lh: wmerer me; m Wu: erI peI Irmed am My baHpark Imrp r; m we

erI peI lh: smfinl: by era mm ”mm a! ur‘y Mm hr m and we hype Ia gl aH

lh: eIerIm pmey my be rr lrauthu beaux we havgasked m In prre “5 saw. raw

andiOW- Inamup\:afmaulhsaudIf|hal's Ihekrrdmnrme Ihey waul bull memrnderI

lhal we wIH peI II N anerZafunl finauma‘ yur 5m lhal I; Br Term" hm lhal I; me
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