
  

Indrayani Biotech Limited 
BLOCK NO 1 MODULE NO 32, 33 

SIDCO ELECTRONICS COMPLEX 

THIRU VIKA INDUSTRIAL ESTATE 

GUIN DY CHENNAI 600 032 

To, 
15.02.2021 

BSE Limited Compliance Department 
Phiroze Jecjecbhoy Towers, 

Dalal Street, Fort, 
Mumbai — 400001 

(Scrip Code 526445) 

SUB: PRICE CLARIFICATION LETTER 

Dear Sir, 

Please find attached Price Clarification letter along with disclosures made to BSE for your perusal 

Thanking you, 

Yours faithfully, 

i 
o\ 

ROOPA RAVIKUMAR 

Company Secretary & Compliance Officer 

  

Indrayani Biotech Limited 

 



Registered office: Block INDRAYANI BIOTECH LIMITED ceistered office: Block 1 Module No.33, 3rd Floor, SIDCO ELECTRONIC THIRU VIKA INDUSTRIAL ESTATE GUINDY CHENNAI TN 600032 CIN: L40100TN1992PLC12930] Email id: indrayanichennai@gmail.com 

T O; 

DATE: 12-02-2021 BSE LIMITED 
Phiroze Jeejeebhoy Towers, 
25th floor, Dalal Street, 
Mumbai - 400 001. 

Dear Sir, 

Scrip code 526445 Sub: Regulation 30 — Clarification regarding significant movement in price 

Express Hospitality Service Limited (CIN - U55101TN2005PLC057218) (Transferor Companies) with Indrayani Biotech Limited (CIN - L40100TN1992PLC129301 (Transferee Company). The Paid-up capital of the Company was increased to 34,22,71,920/- (Thirty-Four Crores Twenty-Two Lakhs Seventy-One Thousand Nine Hundred and Twenty) as a result of allotment made to the shareholders of the transferor Companies. 
The Company has filed the merged financials for the year 2018-19 and 2019-20 with the Bombay Stock exchange as the appointed date of the merger order was 01.04.2018. The Company has become an active profit-making entity after nearly 7 years. As the result the Company was also removed from the GSM STAGE IV and its shares began to trade normally. 

The Company is now progressing towards growth in three verticals viz. electronics, Industrial Catering and Healthcare. The Company has recently incorporated a wholly owned subsidiary for its healthcare division in the name of IBL Healthcare Private Limited. The Company is also planning to make investments in Vadim Infrastructure and HDC power systems private Limited for furtherance of business. The above information was 
also duly updated to Bombay stock exchange from time to time. All these factors would have 
contributed to the price fluctuation of shares. 

We believe that the above dissemination of information will help the investors 
and stakeholders to know about the company and hope the information will be sufficient to 
the clarification on price movement. 
Thanking you fe BIG 
Yours faithfully f NO 

Yoo 1S Roopa Ravikumar OY 
Company Secretary & Compliance officer



Indrayani Biotech Limited 
Reg. Office: 41 (23) "RAMA NIVAS" ; 
Parameswari Nagar | Street, Adyar, Chennai - 600 020. 

Phone : +91 044 - 2446 3751 

Email: indrayanichennai@gmail.com 

Website: www.indrayani.com 

CIN: L40100TN1992PLC129301 

To, 05.08.2020 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal St, 

Kala Ghoda, Fort, 

Mumbai 400001 

Scrip code: 526445 

Dear Sir/Madam, 

Sub: Intimation 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, we wish to inform that the Hon’ble National Company Law Tribunal 

(NCLT), Chennai bench vide its order dated 5th August 2020 has approved the scheme of 

amalgamation for the merger of Helios Solutions Limited and A-Diet Express Hospitality 

Service Limited (Transferor Companies) with Indrayani Biotech Limited (Transferee 

Company). 

Kindly take the same on record. 

Thanking You 

Yours faithfully,



  

KASIRAMAN SAYEE SUNDAR 

Managing Director 

Din: 01295584







































 

CIN: L40100TN1992PLC129301 

 

To,  12.10.2020 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal St, 

 Kala Ghoda, Fort,  

Mumbai 400001 
 

 Scrip code: 526445 

Dear Sir/Madam, 

 Sub: Covering letter for Consolidated Financial results for the year 2018-2019 along with 

Board outcome for the Board meeting held on 12.10.2020 

Please find attached the Board outcome for the Board meeting held today (12.10.2020) along with the 

Consolidated financial results for the year 2018-2019 as duly approved by the Board. 

Kindly take the same on your records. 

 

Yours Sincerely, 

 

  

 

KASIRAMAN SAYEE SUNDAR 

Managing Director 

Din: 01295584 

 



Indrayani Biotech Limited 
Reg. Office: 41(23) "RAMA NIVAS" 

Parameswari Nagar | Street, Adyar, Chennai - 600 020. 

Phone : +91 044 - 2446 3751 

Email: indrayanichennai@gmail.com 

Website: www.indrayani.com 

  

CIN: L40100TN1992PLC129301 

To, 12.10.2020 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal St, 

Kala Ghoda, Fort, 

Mumbai 400001 

Scrip code: 526445 

Dear Sir/Madam, 

Sub: Intimation on the outcome of the board meeting held on 12%October 2020 and 

disclosures under SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015 

In accordance with Regulations 30 of the Listing Regulations, we wish to inform you that the 

meeting of the Board of Directors of the Company ("Board") was duly convened today, i.e. on 

12" October2020 where the Board, inter alia, considered/ noted/ took on record the following: 

a. Adoption of Consolidated Balance sheet for the year 2018-2019 of Indrayam Biotech 

Limited along with two transferor Companies i. e Helios Solutions Limited and A diet Express 
Hospitality services Limited pursuant to the order of merger dated 05.08.2020 

b. The Company has initiated the process to incorporate a wholly owned subsidiary for its 

health care segment. The Main object of the subsidiary would be to establish, maintain and run 

eye care hospitals. The Subsidiary will also invest and partner in Limited Liability Partnerships 

to be incorporated for the purpose of establishing, maintaining and operating eye care centres 

with the name of “DEEPAM EYE HOSPITAL” and five such centres are to be opened around 

Chennai and Tamilnadu before the end of 2021.



The Board authorises Mr. Kasi Raman Sayee Sundar, Managing Director of the Company to 

do all further acts and execute necessary documents for giving effect to the aforesaid item. 

The meeting commenced at 3.30 pm and concluded at 4.15 pm 

We request you to kindly take on record 

Thanking You 

Yours faithfully, 

\ 4» \ \ A 
\< s Qyy A_ Pew 

KASTIRAMAN SAYEE SUNDAR 

Managing Director 

Din: 01295584 Sad 

 



  

    

  

  

    
        

    
              

        

   
              
  

M/s, INDRAYANI BIOTECH LIMITED 

41/23 Parameshwari Nagar 1st Street, Adayar, Chennai 600020 

eee eee ce at 

ba lalate Pele 31-03-2019 31-03-2018 

ASSETS 

A) Non - Current Assets 

a) Property Plant and Equipment 3 14,02,36,557 = 

b) Capital Work in Progress 3 10,65,40,881 - 

©) Goodwill 3 3,83,52,734 - 

d) Other Intangible assets . 

) Financial Assets 

-— (i) Investments 4 44,000 z 

-— (ii) Other Financial Assets " = 

f) Other Non Current assets 5 1,06,24,318 a 

B) Current Assets 

a) Inventories 6 8,52,19,619 - 

b) Financial Assets 

-— (i) Investments - 

—— (ii) Trade Receivables 7 7,93,37,972 = 

— (iii) Cash and cash Equivalents 8 39,11,153 1,049,607 

— (iii) Other Financial Assets 9 50,23,233 = 

¢) Other Current assets 10 3,23,18,583 - 

Total Assets 50,16,09,050 1,04,607 

EQUITY & LIABILITIES 

A) Equity 

a) Equity Share Capital ast 34,22,71,920 3,64,38,600 

b) Other Equity 12 (4,19,75,966) (4,24,51,767) 

|B) LIABILITIES 

; Nein - Current Liabilities 

- a) Financial Liabilities 

| — Gi) Borrowings 13 7,09,62,694 60,00,000 

: (ii) Other financial Liabilities - - 

b) Deffered Tax Liabilities 14 1,37,999 - 

‘Other Non Current Liabilities . - 

rent Liabilities 

‘ ancial Liabilities 

este Borrowings 15 6,75,49,620 - 

—- (ii) Trade Payables : 5 

16 4,86,62,867 43,502 

17 45,03,402 9,472 

18 94,96,514 64,800 

50,16,09,050 1,04,607 

For and On Behalf of the Board 

yo i 

J 
__ ‘Dire : 0 Director 

“a F ‘   
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M/s. INDRAYANI BIOTECH LIMITED 

41/23 Parameshwari Nagar Ist Street, Adayar, Chennai 600020 

eC a RRO U CORPO ial ea 
ON a 

31-03-2018 

    

31-03-2019 Particulars Dy 

  

  

  

    

  

  

        

    
  

    
  

iccompanying notes form an integral part of the financial state 
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I /|Revenue from Operations 19 46,97,81,290 

II |Other Income 20 45,03,501 

HI Total Income 47,42,84,790 a 

IV |Expenses 

Cost of Materials consumed 21 29,95,94,474 

Employee Benefit Expense 22 11,72,93,172 3,60,000 

Finance Cost 23 1,11,57,479 

Depreciation and amortization expense 3 1,08,62,013 

Other expenses 24 3,17,44,051 8,80,041 

Total Expenses 47,06,51,190 12,40,041 

V_ {Profit / (loss) before exceptional items and tax 36,33,601 (12,40,041) 

VI |Exceptional Items 

VII |Profit / (loss) before tax 36,33,601 (12,40,041) 

VIII |Tax Expense: 

(1) Current Tax 
20,34, 165 

(2) Prior Period Tax 
11,23,635 

(3) Deferred Tax 

ae Profit (Loss) for the period from continuing operations 

x (VII-VID) 
4,75,801 (12,40,041) 

j Profit (Loss) for the period from discontinued operations 
J 

Profit (Loss) for the period (VII-VIII) 4,75,801 (12,40,041) 

Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 

(ii) Income tax relating to items that will not be 

_  |reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 
a 

(ii) Income tax relating to items that will be reclassified 
- 

to profit or loss 
Total Comprehensive Income for the 

period (XII+XI)(Comprising Profit 475,801 12,40,041 

4 (Loss) and Other Comprehensive Income 
ey (12,40,041) 

for the period) 

Earnings Per Share: 

(1) Basic 
0.13 (0.34) 

(2) Diluted 
0.13 (0.34) 

ements 
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     <iftnbehinaiaien age bateo heen Channel enee2e 
Statement of Cash Flows for the pear 2018-19 

  

     

  

  

  

  

  

  

  
  

  

  

475,801 
Adjustment for Non cash items 
Add Depreciation 1,08,62,013 
Less « Interest Income Notional (As per Ind AS 109) (18,035,843) 
Adjustment for Non Operating activities 
MSG : Teterest Paki 1,11,57,479 
Less Interest ancl Non operating Income (4,219,530) 
Cash Flow Before Working Capital changes: - 2,02,71,920 (12,40,061 
Oecrnase (Increase) in aeonies 

(8,52,19,619) 
Decremse (Increase) in Trade recetvables 

(7,93,37,972) 

Decrease (Increase) in other current assets (323,198,583) 
(Decrease) Increase in Short term borrowings 6,75,49,620 
(Decrease) Increase in Trade payables 4,86,19, 365 51445, 
(Decrease) Increase in Other Current liabilities 44,93,930 21,558 
(Decrease) Increase in Provisions $4,351,714 

Cash Flow Before Tax and Extraordinary Items:- 

Income Taxes Paid 

Net Cash Flow From Operating Activities (4,55,09,625) (11,67,038) 
Cash Flow from Investing Activities:- 

Less : Purchase of Capital Assets (25,89,39,451) 

Add : Rental Receipts 72,000 

Ack] : Amount of Interest Received 3,47,530 

Less : Sale of Capital Assets 13,00,000 
Decrease (Increase) in Loans and advances & Other assets (5,40,44,285) 

Net Cash flow used in Investing Activities (31,12,64,207) 

Cash Flow from Financing Activities:- 

Aas: 

Incrnase In Borrowings 6,49,62,694 12,50,000 

interest Income Notional (As per Ind AS 109) 18,03,843 

increase in Share capital 30, 58,339,320 

Increase in Other Non current labilities 137,98 
Less 

[oteret enperewe 1,11,57.479 

Net Cash Flow From Financing Activities 36,15,80,377 12,509,000 

Net Lncrease/(Oecrease) in Cash and Cash Equivatents:- 

(Operang taterce) 1O4407 2S 

Net Cosh) Flow during the year 06, He &2,%2 

(Coseng Balance) 11,153 1,04,607     
  1. The Cash flow sammment tas been prepared in accorence with the requirements of Indian Accounting Shancard — / "Caw Flow 

taued by the inettite of Chartered Accountants of incite 

(Gash flows) have been reported using the indirect methed, whereby the cet profit 5 adjusted for De effects of transactions of a non-cash 
and any deferrals or accruais of past or future Cash recmpts oF payments, segregating betemen cau flows 

Sagriicant ast) and Gath equivaient balances hekd by the enterprce are avadabhe for use by the company. 

‘Sreres aud during the year are in pursuant to the scheme of meryer between indreyart Biotech Lined (Tranaferee Company) anc} 
Sckwion teeted (Tranateror Company 1) and Adiet express Hoxpitaity services kewted (Transferce 2) approved by MOLT detect 

(Effective scheme of merger as on 01.04.2018) 
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M/s. INDRAYANI BIOTECH LIMITED 
41/23, Parameshwari Nagar ist Street, Adayar, Chennai 600 020 

SIGNIFICANT ACCOUNTING POLICES AND NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 

MARCH 2019 

Note: 1 Company Overview 

M/s. Indrayani biotech limited (IBL) is a public limited company incorporated and domiciled in India and 

has its registered office at Chennai, Tamilnadu India. 

Note: 2 

2.1 Basis of Preparation of Financial Statements:- 

These financial statements are prepared in accordance with Indian Accounting Standard (Ind AS), under 

the historical cost convention on the accrual basis except for certain financial instruments which are 

measured at fair values, the provisions of the Companies Act , 2013 (‘the Act’) (to the extent notified) 

and guidelines issued by the Securities and Exchange Board of India (SEBI). The Ind AS are prescribed 

© under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 

2015 and relevant amendment rules issued thereafter. 

Effective April 1, 2018, the Company has adopted all the Ind AS standards and the adoption was carried 

out in accordance with Ind AS 101 First time adoption of Indian Accounting Standards, with April 1, 2018 

as the transition date. The transition was carried out from Indian Accounting Principles generally 

accepted in India as prescribed under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014 (IGAAP), which was the previous GAAP. 

Accounting policies have been consistently applied except where a newly issued accounting standard is 

initially adopted or a revision to an existing accounting standard requires a change in the accounting 

policy hitherto in use. 

ig ¢ As the yearend figures are taken from the source and rounded to the nearest digits. 

f In the current year, the board of directors of Company approved a Scheme of Amalgamation (“Scheme”) 

, of Helios Solutions Limited and A-Diet Express Hospitality service Limited as a going concern with 

Indrayani Biotech Limited where the NCLT, Chennai division, Approved the same vie Order dated 

11/08/2020 with the Company 

; ' Effective from April 1, 2018 being the appointed date. The Effective Date is April 01, 2018, being the 

Appointment date approved by the Respective NCLT. 

2.2. Use of estimates 

The preparation of the financial statements in conformity with Ind AS requires the management to make 

estimates, judgments and assumptions. These estimates, judgments and assumptions affect the 

application of accounting policies and the reported amounts of assets and liabilities, the disclosures of 

contingent assets and liabilities at the date of the financial statements and reported amounts of revenues 

and expenses during the period. Accounting estimates could change from period to period. Actual results 

could differ from those estimates. Appropriate changes in estimates are made as management becomes 

aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the 

financial statements in the period in which changes are made and, if material, their effects are disclosed 

* otes to the financial statements. 

   

      

   
    

  

   

    

Cash Flow Statement 

Fidws are reported using the indirect method whereby profit/loss before extraordinary items and 

“adjusted for the effects of transactions of non-cash nature and any.deferrals or accruals of past oF 

les on | 
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M/s. INDRAYANI BIOTECH LIMITED 
41/23, Parameshwari Nagar 1st Street, Adayar, Chennai 600 020 

future cash receipts or payments. The cash flows from operating investing and financing activities of the 
company are segregated based on the available information. 

2.4. Business Combinations 

Business combinations are accounted for using Ind AS 103, Business Combinations. Ind AS 103 requires 

the identifiable intangible assets and contingent consideration to be fair valued in order to ascertain the 
net fair value of identifiable assets, liabilities and contingent liabilities of the acquiree. Significant 
estimates are required to be made in determining the value of contingent consideration and intangible 
assets. These valuations are conducted by independent valuation experts at the time of acquisition 

Business combinations have been accounted for using the acquisition method under the provisions of Ind 

AS 103, Business Combinations. The cost of an acquisition is measured at the fair value of the assets 

transferred, equity instruments issued and liabilities incurred or assumed at the date of acquisition, which 

is the date on which control is transferred to the Group. The cost of acquisition also includes the fair 
value of any contingent consideration. Identifiable assets acquired and liabilities and contingent liabilities 

assumed in a business combination are measured initially at their fair value on the date of acquisition. 

Contingent consideration is remeasured at fair value at each reporting date and changes in the fair value 

of the contingent consideration are recognized in the Consolidated Statement of Profit and Loss 

In the current year, the board of directors of Company approved a Scheme of Amaigamation (“Scheme”) 
of Helios Solutions Limited and A-Diet Express Hospitality service Limited as a going concern with 

Indrayani Biotech Limited where the NCLT, Chennai division, Approved the same vie Order dated 
11/08/2020 with the Company 

In consideration for aforesaid amalgamation, the Company has to issue 235,83,332 equity shares of 10/- 
(Rupee ten only) each, amounting to Rs 23,58,33,320 and 70,00,000 equity shares of 10/- (Rupee Ten 

only) each amounting to Rs 7,00,00,000 to the shareholders of erstwhile Helios Solutions Limited based 

on share exchange ratio of 2:1 and A-Diet Express Hospitality Services Limited based on share exchange 

ratio of 140: 1 as per the scheme of arnalgamation. Further, difference between net assets taken and the 
Cost of purchase in the Company has been adjusted in the Goodwill. 

A-Diet a | 
Helios Express 

Particulars Solutions Hospitality Total 
Limited | services 

Limited 
| ila t , —_ — LL 

i i 14.25,28,901 | 6,42,56,016 20, 68,04,978 | 
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M/s. INDRAYANI BIOTECH LIMITED 
41/23, Parameshwari Nagar ist Street, Adayar, Chennai 600 020 

  

  

  

  

  

  

  

  

      

  

   

  

          

A-Diet 
Helios Express 

Particulars Solutions Hospitality Total 

Limited services 
Limited 

Less : Liabilities 2 

Long Term Borrowings 
: 1,04,98,700 1,34,59,697 2,39,58,397 

Deffered Tax Liablities 1,37,999 1,37,999 

| Short Term Borrowings 1,76,98,746 6,02,94,151 7,79,92,897 

i ae vanes 1,70,64,295 3,55,40,170 5,26,04,465 
Other Current Liabilities 30,06,082 56,50,547 86,56,629 

: @ Provision for expenses 9,60,882 92,98,229 1,02,59,111 
Net Assets Taken Over 19,79,50,032 6,95,30,553 26,74,80,586 

Less : Purchase consideration to be (23,58,33,320) (7,00,00,000) (30,58,33,320) 
issued 

Goodwill 3,78,83,288 4,69,447 3,83,52,734 

  

    
  

    

    

   

  

     

  

     

   

   

2.5. Financial Instruments 

1. Initial recognition 

1.1 Financial assets 

Scanned with CamScanner 

The Company recognizes financial assets and financial liabilities when it becomes a party to the 

contractual provisions of the instrument. All financial assets and liabilities are recognized at fair value on 

initial recognition, except for trade receivables which are initially measured at transaction price. 

_ Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial 

liabilities thatare not at fair value through profit or loss, are added to the fair value on initial recognition. 

Loans, borrowings and payables are recognised net of directly attritbutale transaction costs. 

Financial assets or Liabilities carried at at amortized cost if it is held within a business model whose 

objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the 

financial Liabilities give rise on specified dates to cash flows that are solely payments of principal and 
interest on the principal amount outstanding. 

_ All regular way purchases or sales of financial assets are recognized and derecognized on a trade date 

basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery of 

assets within the time frame established by regulation or convention in the marketplace.  



M/s. INDRAYANI BIOTECH LIMITED 
41/23, Parameshwari Nagar ist Street, Adayar, Chennai 600 020 

a. Classification of financial assets 

Debt instruments that meet the following conditions are subsequently measured at amortized cost 

(except for debt instruments that are designated as at fair value through profit or loss on initial 

recognition). The debt instruments carried at amortized cost include interest free Rental deposits 

+ The asset is held within a business model whose objective is to hold assets in order to collect 

contractual cash lows; and 

The contractual terms of the instrument give rise on specified dates to cash lows that are solely 

payments of principal and interest on the principal amount outstanding. 

b. Effective interest method 

The effective interest method is a method of calculating the amortized cost of a debt instrument and of 

allocating interest expenses over the relevant period. The effective interest rate is the rate that exactly 

@ discounts estimated future cash receipts (including all fees and points paid or received that form an 

ia integral part of the effective interest rate, transaction costs and other premiums or discounts) through the 

expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount 

on initial recognition. 

Expense is recognized on an effective interest basis for debt instruments other than those financial 

liabilities classified as at FVTPL. Interest expense is recognized in profit or loss and is included in the 

     

  

   

              

   

   
    

Finance cost line item. 

c. Impairment of financial assets 

The Company applies the expected credit loss model for recognizing impairment loss on financial assets 

measured at amortized cost, lease receivables, trade receivables, and other contractual rights to receive 

cash or other financial asset, and financial guarantees not designated as at FVTPL. 

"Expected credit losses are the weighted average of credit losses with the respective risks of default 

occurring as the weights. Credit loss is the difference between all contractual cash lows that are due to 

: the Company in accordance with the contract and all the cash lows that the Company expects to receive 

(i.e. all cash shortfalls), discounted at the original effective interest rate (or credit-adjusted effective 

h interest rate for purchased or originated credit-impaired financial assets). The Company estimates cash 

“flows by considering all contractual terms of the financial instrument through the expected life of that 

financial instrument, The Company has used a practical expedient as permitted under Ind AS 109. This 

sted credit loss allowance is computed based on a provision matrix which takes into account 

nd substantially all the risks and rewards of ownership of 

y neither transfers nor retains substantially all the risks and 
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rewards of ownership and continues to control the transferred asset, the Company recognizes its retained 

interest in the asset and an associated liability for amounts it may have to pay. If the Company retains 

substantially all the risks and rewards of ownership of a transferred financial asset, the Company 

continues to recognize the financial asset and also recognizes a collateralized borrowing for the proceeds 

received. 

On de-recognition of a financial asset in its entirety, the difference between the asset’s carrying amount 

and the sum of the consideration received and receivable and the cumulative gain or loss that had been 

recognized in other comprehensive income and accumulated in equity is recognized in profit or loss if 

such gain or loss would have otherwise been recognized in profit or loss on disposal of that financial 

asset. 

1.2 Financial liabilities and equity instruments 

a. Classification as debt or equity 

Debt and equity instruments issued by the company are classified as either financial liabilities or 

as equity in accordance with the substance of the contractual arrangements and the definitions of 

a financial liability and an equity instrument. 

b. Equity instruments 

An equity instrument is any contract that evidences a residual interest in the assets of an entity 

after deducting all of its liabilities. Equity instruments issued by a company entity are recognized 

at the proceeds received, net of direct issue costs. 

Repurchase of the Company’s own equity instruments is recognized and deducted directly in 

equity. No gain or loss is recognized in profit or loss on the purchase, sale, issue or cancellation of 

the Company’s own equity instruments. 

c. Financial liabilities 

All financial liabilities are subsequently measured at amortized cost using the effective interest 

method or at FVTPL. 

However, financial liabilities that arise when a transfer of a financial asset does not qualify for de- 

- recognition or when the continuing involvement approach applies, financial guarantee contracts 

issued by the Company, and commitments issued by the Company to provide a loan at below- 

‘market interest rate are measured in accordance with the specific accounting policies set out 

Al liabilities at FVTPL include derivative liabilities. Non-derivative financial liabilities are 

if) eat FT. es ie Svante lia 6 ether contingent. consideration recognized by 

| Bip ee one S10 peso b ek! for 
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trading or it is designated as at FVTPL. There are no non-derivative financial liabilities carried at 

FVTPL. 

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on re- 

measurement recognized in profit or loss. The net gain or loss recognized in profit or loss 

incorporates any interest paid on the financial liability and is included in the ‘Other income’ line 

item. 

c.2. Financial liabilities subsequently measured at amortized cost 

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured 

at amortized cost at the end of subsequent accounting periods. The carrying amounts of financial 

liabilities that are subsequently measured at amortized cost are determined based on the effective 

interest method. Interest expense that is not capitalized as part of costs of an asset is included in 

eo the ‘Finance costs’ line item. 

The effective interest method is a method of calculating the amortized cost of a financial liability 

and of allocating interest expense over the relevant period. The effective interest rate is the rate 

that exactly discounts estimated future cash payments (including all fees and points paid or 

received that form an integral part of the effective interest rate, transaction costs and other 

premiums or discounts) through the expected life of the financial liability, or (where appropriate) 

a shorter period, to the net carrying amount on initial recognition. 

The fair value of financial liabilities denominated in a foreign currency is determined in that 

{ a! foreign currency and translated at the spot rate at the end of the reporting period. For financial 

liabilities that are measured as at FVTPL, the foreign exchange component forms part of the fair 

  

    

   

   
   

  

    

value gains or losses and is recognized in profit or loss. 

c.3. De-recognition of financial liabilities 

The Company de-recognizes financial liabilities when, and only when, the Company's obligations are 
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with 
substantially different terms is accounted for as an extinguishment of the original financial liability and the 
recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing 

_ financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as 
_ an extinguishment of the original financial liability and the recognition of a new financial liability. The 

difference between the carrying amount of the financial liability derecognized and the consideration paid 
e/is recognized in profit or loss. 

Khoon 
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2.6 Revenue Recognition 

Sales of products 

Revenue is recognised at the time of transfer of property in goods, which results in or coincides 

with the transfer of significant risks and rewards to the customers and is generally at the point of 

i dispatch of goods to the customers and no significant uncertainty exist regarding the amount of 

consideration towards such sale. Revenue is measured at the fair value of the consideration 

received or receivable, net of returns and allowances, trade discounts and volume rebates. 

Sale of services 

Revenue from service contracts are recognized as per the contractual terms as and when the 

services are rendered. No further obligations remains and the collection is probable. 

Interest income is recognized using the effective interest rate method. The effective interest rate 

is the rate that discounts estimated future cash receipts through the expected life of the financial 

asset to the gross carrying amount of the financial asset. Interest income is included under the 

head “other income” in the statement of profit and loss. 

___ 2.7 Inventories 

Inventories are valued at the lower of cost and net realisable value. Costs incurred in bringing 

each product to its present location and condition are accounted for as follows: 

* Raw materials: Cost includes cost of purchase and other costs incurred in bringing the 

_ inventories to their present location and condition. However, materials and other items held for 

use in the production of inventories are not written down below cost if the finished products in 

which they will be incorporated are expected to be sold at or above cost. 

_ Finished goods and work-in-progress: Cost includes cost of direct materials and labour and a 

oi 

proportion of manufacturing overheads based on the normal operating capacity, but excluding 

borrowing costs. 

* Traded goods: Cost includes cost of purchase and other costs incurred in bringing the 

inventories to their present location and condition. 

2.8 Provisions, Contingent liabilities /assets 

LRN 

/ et : s\are recognized when the Company has a present obligation (legal or constructive) as 4 

© \ ts . 

df.a past event, it is probable that the Company will be required to settle the obligation, 
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The amount recognized as a provision is the best estimate of the consideration required to settle 

the present obligation at the end of the reporting period, taking into account the risks and 

uncertainties surrounding the obligation. When a provision is measured using the cash lows 

estimated to settle the present obligation, its carrying amount is the present value of those cash 

flows (when the effect of the time value of money is material). 

When some or all of the economic benefits required to settle a provision are expected to be 

recovered from a third party, a receivable is recognized as an asset if it is virtually certain that 

reimbursement will be received and the amount of the receivable can be measured reliably. 

A contingent liability is not recognized in the financial statements, however, is disclosed, unless 

the possibility of an outflow of resources embodying economic benefits is remote. If it becomes 

probable that an outflow of future economic benefits will be required for an item dealt with as a 

contingent liability, a provision is recognized in the financial statements of the period (except in 

the extremely rare circumstances where no reliable estimate can be made). 

Scanned with CamScanner



 
   

iO 
JUAPOOS 

Se 
PAJSPISUOD 

UI 
SJeSSe 

IAN 
Pue 

sSeLPINd 
JO 

ISO) 
UsSMyaq 

Bd 
a
 

iG 
of 

ms 
1 

edwio} 
s0.2JSUPL) 

2t) 
WOY 

PaAlscay 
Slessy 

aqeyquapl 
Behr Us 

N
O
D
 

JO 
P
O
Y
J
S
W
 

JSaJaqU! 
JO 

Buyoog 
pamorjos 

A
u
e
d
w
e
9
 

SELL 
Uv 

dde 
ayep 

q
u
e
u
q
u
i
o
d
d
y
 

ouq 
Bureq 

“gT0Z 
‘TO 

judy 
Si 

s1eq 
a
A
t
D
e
y
s
 
o
u
L
 

awes 
aug 

p
e
a
c
u
d
d
y
 

‘UOISAID 
feuLuayD “| 

D
N
 

3u] 
ase4uM 

306 
A
u
e
d
w
o
>
 

aug 
“esd 

q
u
a
n
d
 

aug 
Ul 

seah 
jeOueUY 

GuIMmoT}o) 
W
o
y
 
J
U
a
U
e
d
W
 

20j 
S28} 

SI 
EWES 

ALY 
-/pEL 

7S 

          

-- 

 
 

09 
S| 

asm 
J
u
a
w
n
o
 

auq 
“
A
Y
e
d
o
d
 

3
p
 

jo 
anjea 

Jey 
ain 

B
u
g
e
w
y
s
e
 

Ul 

u 
Juada/ 

UO 
paseq 

upeoidde 
ajqesedwiod 

Jaxyew 
3th 

6uisn 
paauep 

sem 
anjeA 

JIe4 

eAaias 
pue 

s
u
o
n
e
o
y
j
e
n
b
 

a
y
e
u
d
o
u
d
d
e
 

sey 
sy 

pue 
“eIpuy 

Ul 
suanjea 

au) 
S
u
s
e
s
A
0
B
 

n<¢ 
s
o
j
a
 

AG 
PI@H 

PUET 
ety 

J0j 
A
U
e
d
W
O
D
 

aLA 
0} 

Pezejed 
JOU 

S 

pling 
‘pue] 

s
A
u
e
d
w
o
}
 

op 
JO 

enjeA 
ste} 

a
u
L
(
e
 

aia 
Saou 

Bbuleg 
Q
u
e
u
n
s
n
i
p
e
 

yuedyiuBbis 
Aue 

jnoUjIM 
S
e
u
 

Ji 

  
  

* 

 
 

—
 

P
E
L
T
S
 
e
s
e
 

| 
[ 

aouejeg 
Bursoj5| 

| 
UOneSqOUTY 

SS3q| 

dead 
ayy 

Buung 
uonippy | 

5
u
i
u
e
d
g
 

bd he 
= aah 

       
 

 
 

 
 

 
 

 
 

                          ~
,
U
O
Q
e
w
e
b
j
e
w
y
 

UO 
I
A
A
P
O
O
y
 

aa 
aa 

T
P
T
 

- 
l
a
n
o
o
!
 

T 
1
2
3
0
1
 | 

6
 

'79'80" 
‘6E9L’ 

} 
| 

; 
826'b0'89 

02 
‘LL'L9" 

‘tv'6S'6T 
€10'29'80'T 

TSt‘6E'9L'SZ 
000’00’ET 

pLe’pe'Tz's 
T
E
 

=SaRaooa: 
i
 

S
T
 

S
a
a
r
 

Sail 
WOM 

E
S
 

77 
2 

| 
sapius, 

“su 

 
 

 
 

 
 

 
 

 
 

me 

 
 

| 
000‘00‘ET 

| 
| 
<£8’0S°8E    

A
B
u
I
L
D
e
W
 

pue 
Jue}q 

j
u
a
w
i
d
i
n
b
a
 
a
y
o
 

F 
siayndwo5 

sbugy 
pue 

sunjiwuny 

Buipjing 
pue 

pue> 

ee 
. 

7 
7 

» 
pueq 

ee 
sy 

—
—
_
—
 

y 
sqessy 

ajqibuey 

 
 
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

719°90'E 
9
8
/
7
2
 
2
5
'
Z
 

 
 

 
 

 
 

  
  

  
a
 

cir ag 
S
T
O
Z
’
P
0
'
T
O
 

0
 

a 
PS a

s
e
 oe 

u
o
 
s
y
 

C
L
 
e
t
e
r
 yy 

P
e
r
e
 

Ls) 
qua’ 

q
e
d
 

‘Ayadoig 
7€ 8]0N 

rere] 
S
e
 

Re a d
e
 

le ee 
DL) 8 

e
T
 

e
k
 

 
 

     
 

 
 
 

eo 

Scanned with CamScanner
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Notes on accounts _ ASSETS 

Note 4 Non Current Investments 

    Particulars 

4. Investments in Associates and Subsidaries 

2. Non Quoted Investments 

@) Investments in Equity Instruments at cost 

4400 (2018 - Nil) 

  

As at March 31, 2019 As at March 31, 20 zg 

  

44,000 

shares of Rs.10 each fully paid up in 

(Associate Company) 

‘Total Aggregate Non Quoted Investments 44,000 - 

2 Aggregate book value of Non quoted investments 44,000 - 
CP Aggregate market value of Non quoted investments < 

Total Non-Current Investments 44,000 sf 

  
Note 5 Other Non Current Assets 

lla fal Te 

@) Advance receoverable in kind or for 

value to be received 

(i) Unsecured and Considered good 

  

As at March 31, 2019 As at March 31, 2018 

      
      
        

1,06,24,318 J 

(ii) Considered doubtful - 

Less: Provision for Doubtful advances 

Total 1,06,24,318 i 

* = 
1 = 0 

| a) Raw Materials 4,71,65,123 | 

b) Work-in-Process - | 

ic) Stock in Hand 3,80,54,496 | S 

id) Stores and spares 

Total 8,52,19,619 | . 
| 

   

  

Note 7 Trade receivables 

Particulars 

Considered Good - Secured 

considered Good - Unsecured 

  
As at March 31, 2019 As at March 31, 2018 

| 
7,93,37,972 | 

        
  

| Credit Impaired 

Za NEWN 7,93,37,972 : | y oO ‘ 

. > ’ 
Zz, i 

Wy ps { Pac's ae | ii 

= Ps 
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lle atet Brae Li teri ele (TNC Cle 

Tete     As at 31-03-2019 

  
As at 31-03-2018 

  

  

    

Cash in Hand 2,81,579 220 

2,81,579 220 

Balances with Banks 36,29,574 1,04, 387 

[== drafts on hand - = 

Total 39,11,153 1,04, 607 
  

Note 9 Other Financial Assets 

aaa lat 

At Amortised Cost 

a) Security Deposit 

b) Loans to related parties 

C) Dividend from Associate /Subsidiary 

d) Advance receoverable in kind or for 

value to be received 

(i) Unsecured and Considered good 

  
As at March 31, 2019 

  

As at March 31, 2018 

  

    

        

50,23,233 - 

(ii) Considered doubtful - 

Less: Provision for Doubtful advances - 

Total 50,23,233 - 

° ee 

Uk, O18 

a) Security Deposit 50,000 

b) Balance with Customs and Income Tax 1,48,02,256 

& excise / GST authorities - 

¢) Advance receoverable in kind or for a - 

value to be received - z 

(i) Unsecured and Considered good 1,45,24,872 - 

(if) Considered doubtful - 

Less: Provision for Doubtful advances - 

d) Prepaid Expenses 29,41,455 

Total 3,23,18,583 -     
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Note: 11 Share Capital 

Authorised Capital 

(1,10,00,000) Equity Shares of 

36,43,860 Equity Shares of Rs. 

3,42,27,192 Equity Shares of Rs. 10/- each 

Total 34,22,71,920 11,00,00, 000 

Issued, Subscribed & Paid-up Capital 

8,600 3,64,38,600 (36,43,860) Equity Shares of Rs.10/- each fully paid up ames 

Notes on accounts _ EQUITY & LIABILITIES   
Talal ey As at 31-03-2019 As at 31-03-2018 

Rs.10/- each 34,22,71,920 11,00,00, 900 

10/- each fully paid up 

    Total 3,64,38,600 3,64,38,600 

  

Share pending to be alloted* 

Share Application pending Allotement 

30,58,33,320 - 
    Total   34,22,71,920 3,64,38,600 

  

Shares issued during the year* 

Number of Equity Shares at the beginning and end of the reporting year 

Shares outstanding at the beginning of the year 36,43,860 

Shares outstanding at the close of the year 36,43,860 

  
36,43,860 

36,43,860   
    

        

     
       

  

Sayeé Sundar Kasiraman 

Prakash Ramachandra Bang     

* Shares to be issued in effect of scheme of amalgamation between Indrayani Biotech Limited (Transferee Company) and 

Helios solution limited (Transferor Company 1) and A-diet express Hospitality services limited (Transferor 2) approved by 

NCLT dated 10.08.2020 

Name of Shareholder 

Elmer ieee 

As at 31-03-2019 

No. of shares mm a l(t le] 

26,31,569 

  

   

   

     

           

  

As at 31-03-2018 

   
No. of shares bee) Ma (oleh) 

15,44,400 

1,90,000 

   

  

  

5.21   
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Te RTT Celio iii 
  

  

Late ey As at 31-03-2019 As at 31-03-201= 

Secured - at amortised cost 

a) Term Loans from Banks* 6,45,43,748 

Borrowing from director 

Mr. Prakash Bang 

        

from KVB of Rs 76.06 lacs Repayable in 36 Equal instalments @12.00ROI & TL2 from KVB of Rs 197.76 lacs 
84 Equal instalments @12.00ROI are secured with Hypotheication of Plant and Machinery and Pari passu charge as 
Additonal 

and TL of Rs 300 lacs Repayable @ 8.75% are Secured with Hypotheication of Plant and Machinery , Vehicles and 
Additonal EM on Land & Buidling of the Company ( Transferor Company 2) 

* Borrowings from Director at interest free rate met criteri 
Discounted using effective intereset @7.75 Pp a based Govt Treasuary Bonds   
Note 14 Deffered Tax liabilities 

Deffered Tax liabilities 

35,00,,000 
Mr. Sayee Sundar Kasiraman * ° 64,18,946 25,00,000 
Total 

7,09,62,694 60,00, 000 

aL 

EM on Land and building of the Company(Transferor Company 1) and Mortage Loan of Rs 101 Lacs @11.15% 

ja under Ind As 109 treated as Finanicial Liabilites ( Non current ) 

Particulars As at March 31, 2019 As at March 31, 2018 

1,37,999 

  

  

  Total 1,37,999         
Tee Cam llc     eda sle ele As at 31-03-2019 

  
As at 31-03-2018 

        

Secured - at amortised cost 

a) Loan repayable on demand 
6,75,49,620 - 

Total 
6,75,49,620 = 

  a) Working capital facilities in the form of open cash credit from KVB is secured bi Y Parri Passu first charge on land, buildings and hypothecation of Finished G oods / Work-in-process/stores and Spares and book debts, 

Note : 16 Trade Payables 

atl Ele) As at 31-03-2019 

  

   As at 31-03-2018 
   

  

          

-----(B) total Outstanding dues of creditors other than micro 
enterprises and small enterprises 

4,86,62,867 43,502 Total 
4,86,62,867 43,502     
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Note : 17 Other Current Liabilities 

  

    
Particulars 

a) Statutory remittances (Contributions to PE, ESIC; 
TDS,GST,VAT, Service tax etc) 

As at 31-03-2019 As at 31-03-2018 

  

29,37,971 9,472 

Advance from Customers 15,65,430 - 

Total 45,03,402 9,472 

  
  

Note : 18 Provisions 

Particulars 

Provision for Employee Benefits 

  
      

As at 31-03-2019 As at 31-03-2018 

        
  

               iE .Q “yy 

3,54,153 - 

Provision for Expenses and liabilites 84,92,622 64,800 

Provision for Audit fees 4,90,751 - 

Provision for Taxation 1,58,988 

Total 94,96,514 64,800 

“ff N, 

NO\ - [54 CHENNaL 1] baa 
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M/s. INDRAYANI BIOTECH LIMITED 
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Notes on accounts _ PROFIT & LOSS 

Note : 19 Revenue From operations 

  

  

laste ley As at 31-03-2019 PAE ace el E) 

Sale of Products & Service 46,97,81,290 - 

Total 46,97,81,290 - 

  

Note: 20 Other Income 

Particulars 

Interest arising on account of amortised Cost as per Ind AS 109 

As at 31-03-2019 

  

  

As at 31-03-2018 

  

18,03,843 = 

AMC & Service Charges 22,80,128 

Rental Receipts 72,000 

Interest on IT 3,47,530 

Total 45,03,501 -   
  

oie ae Ss ee Melee eee ils! 

  

      

  

Particulars As at 31-03-2019 As at 31-03-2018 

Opening stock 8,44,17,930 

Add : Purchases 30,03,96,164 

Less : Closing Stock 8,52,19,619 

Total 29,95,94,474 - 

Fi ' 1 ' , 

Salaries & Wages 9,95,05,095 3,60,000 

Director Remuneration 51,75,000 

Contirubtion to PF and other funds 85,63,962 

Staff welfare expenses 40,49,115 

Total 11,72,93,172 3,60,000 
  

Note: 23 Finance cost 

Particulars 

Interest and Bank charges 

    

            As at 31-03-2019 

1,11,57,479 
    As at 31-03-2018   

  Total     1,11,57,479     
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  M/s. INDRAYANI BIOTECH LIMITED 

41/23 Parameshwari Nagar 1st Street, Adayar, Chennai 600020 

Notes on accounts _ PROFIT & LOSS 

Note: 24 Other Expenses 

  
    

Particulars As at 31-03-2019 As at 31-03-2918 

Other Administrative Expenses 

Auditor's Remuneration 2,70,000 70,800 

Bank Charges S27 1,754 

Legal & Professional Charges 5,63,514 6,89,139 

Legal Expenses 7,78,272 - 

Postage , Telephone & Telegram 3,38,656 1,265 

Travelling & Conveyance 21,53,459 4 

Fees & Subcription - 38,632 

Advertisment 10,76,757 75,888 

Interest & Penalty 270 63 

Printing & Stationary 4,24,130 a: 

Rates & Taxes 24,31,807 2,500 

Sales Promotion 2,070 h 

Filing Fees 4,36,304 ie 

Security services 30,484 

Repairs and Maintenance 66,47,922 

Rent 47 ,00,785 

Power 29,95,441 

Miscellaneous expenses 4,27,277 

Insurance 444,191 

Donation 1,00,000 

Discounts and Deductions 25,03,817 

Dellvery expenses 51,93,583 

Registration expense 2,22,186 

Total 3,17,44,051 8,80,041       
  

re 
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tele] i 0) ae el) 

te Beet Cirle Mt laa melita letters] 

  

Related Party disclosure 

a) List of Related Parties 

Name of the Director Relation 

Sayee Sundar Kasiraman Director 

Kannimangalam Subramanyan Vaidyanathan Director 

Lakshmiprabha Kasiraman Director 

Nangavaram Mahadevan Ranganathan Director 
  

b) Transaction with Related Parties 

Name of the Person Nature of Transaction Amount     
Sayee Sundar Kasiraman 

  

  

    Borrowings from Director 80,30,000 

Sayee Sundar Kasiraman hte Comparer 1h 18,03,843 Borrowings 
c) Closing Balance as on 31st Mar 2019 Amount 

Sayee Sundar Kasiraman 
62,26,157     

for Venkatesh & Co., For and On Behalf of the Board 

Chartered Accountants 

F.R No 004636S 

   
    

Director Director 
©, M No 026336 Morro 

Partner 
“) 

Compa ecretary 
Place: Chennai 

Date:       
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Working for segment reporting 

  

  

Engineering Division Food Division 

rsa 31/03/2019 cS ULE EST) 

Segment Revenue: 74,79,311 46,51,94 425 

Less: 

Cost of Materials Consumed 9,70,012 29,86,24 462 

Employee benefits 16,44,747 11,53,18,425 

Depreciation and Amortization expenses 94,37,228 14,24 786 

Finance cost 15,25,436 96,32,043 

Other Administration expenses 29,08,365 2,70,15,366 

Segment expenses 1,64,85,787 45,20,15,082 

Segment Profit -90,06,476 1,31,79,343 
  

Segment assets 

  

  

      
Property , Plant , WIP 6,40,28,595 7,62,07,962 

Capital Work in Progress - 10,65,40,881 

Investment in equity instruments 44,000 = 

Other Non current assets - 1,06,24,318 

Inventories 3,80,54,496 4,71,65,123 

Trade Receivables 52,51,268 7,40,86,704 

Cash and Cash equivalents 4,40,795 34,14,149 

Other Financial Assets 50,23,233 

Other Current Assets 1,04,14,725 2,19,03,858 

Total Assets 11,82,33,878 34,49,66,228 

Segment liabiliites 

Long term Borrowings 2,84,03,294 3,61,40,455 

Short term Borrowings 27,10,944 6,48,38,676 

Trade Payables 62,81,371 4,23,05,994 

Other Current Liabilities 15,65,430 29,30,779 

Short Term provisions 8,99,092 84,90,422 

Total liabilities 3,98,60,131 15,47,06,326 
  

*Both Helios solutions Limited(Transferor Company 1) and A-diet express hospitality services Pvt Ltd (Transferor Company 2) 
are absrobed by Indrayani Biotech limited(Transferee company) in pursuant to the scheme of amalgamation dated 
10.08.2020 as approved by NCLT (Effective scheme of Merger 01.04.2018). Both the tranferor companies are Considered as 
seperate operating segments as it satisfies the criteria laid out under Ind AS 108_Operating segments.       
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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF INDRAYANI BIOTECH LIMITED 

Report on the Audit of the Financial Statements Opinion 

We have audited the accompanying financial statements of Indrayani Biotech Limited (“the Company”), whichcomprise the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss (induding Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a summary of the significant accounting policies and other explanatory information (hereinafter referred toas“the financialstatements”). 

The accounts of the company were earlier compiled, audited and approved by the shareholders at the annual general meeting held on 30/09/2019. Consequent to the order dated 10/08/2020 of the NCLT, Chennai sanctioning the merger of M/s Helios Solutions and M/s A-Diet Express Hospitality Service Limited (transferor companies) with M/s Indrayani Biotech Limited transferee company, the accounts have been recomputed to give effect to the merger. The accounts presented here is the combined accounts of the three entities compiled in accordance with INDAS 103and relevant accounting standards. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2019, the profit and total comprehensive income, changes in equity and its cash flows for the year 
ended on thatdate. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified 
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the 
Auditors Responsibilities for the Audit of the Financial Statements section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India(ICAl) together with the independence requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 
financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Management Discussion and Analysis, Board’s Report 
induding annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s 
Information, but does not include the financial statements and our auditor's reportthereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form 
of assurance condusionthereon, 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materiallyinconsistent with the financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materiallymisstated, Therefore 
we have nothing to report in thisregard. 
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Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these financial statements that give a true and fair view of the financial 

position, financial performance, total comprehensive income, changes in equity and cash flows of the 
Company in accordance with the INDAS and other accounting principles generally accepted in India. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud orerror. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to doso. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstaternent, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financialstatements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
issufficientand appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internalcontrol. 

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of suchcontrols, 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures rnade bymanagement. 

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that 

a materia uncertainty exists, we are required to draw attention in our auditor's report to the related 

_ disclosur in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
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disclosures, and whether the financial statements represent the underlying transactions and events ina 
manner that achieves fairpresentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significantaudit findings, induding any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding indépendence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, relatedsafequards. 

Other Matters: 

While the Company has not transacted any business during the year which effects the going concern basis on which 
financial statements are prepared by the Management. However the Company has filed a scheme of merger with of 
M/s. Helios Solutions Limited and M/s.A-Diet Express Hospitality Service Limitedthe approval for which is pending 
with the regulatory authorities 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we reportthat: 

a) We have sought and obtained all the information and explanations which to 
thebestofourknowledgeand belief were necessary for the purposes of ouraudit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as 
it appears from our examination of thosebooks. 

c) The Balance Sheet, the Statement of Profit and Loss induding Other Comprehensive Income, 
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in 
agreement with the relevant books of account. 

d) In our opinion, the aforesaid financial statements complywith the Ind AS specified under 
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014. 

e) On the basis of the written representations received from the directors as on March 31, 2019 taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from 
being appointed as a director in terms of Section 164 (2) of theAct. 

f) f) With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our separate Report in 
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company’s internal financial controls over financial reporting. 

g) With respect to the other matters to be induded in the Auditor’s Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 

~ > information and according to the explanations given tous: 

       

  

fhe Company has no pending litigation that impact its financial position in is financial 
_ Statements. 
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~ 
2 As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central 

Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters 
specified in paragraphs 3 and 4 of the Order 

For V: Co 
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our 
report to the Members of Indrayani biotech Limited of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub- 
section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of Indrayani Biotech Limited 
(‘the Company”) as of March 31, 2019 in conjunction with our audit of the financial statements of the 
Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Company is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 
These responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
induding adherence to respective company’s policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the 
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of 
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards 
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our 
audit opinion on the internal financial controls system over financial reporting of the Company. 

Meaning of Internal Financial Controls Over Financial Reporting 

A.company’s internal financial control over financial reporting is a process designed to provide reasonable 
assirance: rding the reliability of financial reporting and the preparation of financial statements for 
extemal in accordance with generally accepted accounting principles. A company's internal 
finantial ‘ol over financial 

he 
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reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in 

reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 

company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable assurance regarding prevention or 
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a 

material effect on the financial statements. 

Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls 

over financial reporting to future periods are subject to the risk that the internal financial control over 

financial reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material aspects, an adequate internal financial controls system over 

financial reporting and such internal financial controls over financial reporting were operating effectively as 

at March 31, 2019, based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India except 

for the possible effect of material weakness described as above in achievement of objects of Control Criteria. 

Explanatory Statement 

We also have audited the financial statements in accordance with the Standards on Auditing specified under section 
143(10) of the Act (SAs).This was considered in determining the nature, timing , extent of audit tests in our audit 
of 31% March 2019 financial statements of the company. 

For Venkatesh & Co 
Chartered Accountants 

(F.R.No.004636S) 

\ 

CA Vv \regaca 
Partner 

(M.No.026336) 
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ANNEXURE '‘B’ TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section 
of our report to the Members of Indrayani Biotech Limited of even date) 

i. In respect of the Company's fixed assets: 

(a) In respect of the Company's fixed assets: 
(b) The Company has maintained proper records showing full particulars, including quantitative 

details and situation of fixed assets. 

(c) The Company has a program of verification to cover all the items of fixed assets in a phased 
manner which, in our opinion, is reasonable having regard to the size of the Company and the 
nature of its assets, Pursuant to the program, certain fixed assets were physically verified by the 
management during the year. According to the information and explanations given to us, no 
material discrepancies were noticed on such verification. 

© (d) According to the information and explanations given to us, the records examined by us the title 
deeds, comprising all the immovable properties of land and buildings which are freehold, are 
held in the name of the Company other than those immovable properties which are yet to be 
registered in the name of the company consequent to the Scheme of Arrangement 
(merger) of Helios Solutions Limited and A-diet Express Hospitality Services Limited with 
the Company. 

iL In our opinion and according to the information and explanations given to us, the inventories have 
been physically verified during the year by the management and according to the information and 
explanations given to us no material discrepancies were noticed on such verification. 

iii. According the information and explanations given to us, the Company has not granted unsecured 
loans Body Corporate covered in the register maintained under section 189 of the Companies 
Act,2013,in respect ofwhich: 

(a) In the light of above, we do not comment on terms and conditions of grant of such loans. 

(b) In the light of above, we do not comment on repayment of the principal amount and interest. 

@ (c) In the light of above, we do not comment on the reasonable steps have been taken by the 
company for recovery of the principal and interest. 

iv. In our opinion and according to the information and explanations given to us, the Company has not 
granted any loans , investments with the provisions of Sections 185 and 186 of the Act, therefore the 
clause is not applicable. 

v. The Company has not accepted deposits during the year and does not have any unclaimed deposits 
as at March 31, 2019 and therefore, the provisions of the clause 3 (v) of the Order are not applicable 
to the Company. 

Vi The maintenance of cost records has not been specified by the Central Government under section 
148(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus 
reporting under clause 3(vi) of the order is not applicable to theCompany. 

   
   

    

ay The Company has generally been regular in depositing undisputed statutory dues , including, 
ry g/ ‘komma Tex, Goods and Tax deducted at source, ahd otter tateidt Sai le 

/ to it with the appropriateauthorities, 
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(b) There were no disputed amounts payable in respect of Income Tax and other material 
Statutory dues in arrears as at March 31, 2019. 

Vill. According to the records of the company, the company has borrowed from banks. In our opinion the 
company has been regular in repayment of dues to the banks 

The Company has not raised moneys by way of initial public offer or further public offer (induding debt 
instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable to 
the Company. 

To the best of our knowledge and according to the information and explanations given to us, no fraud 
by the Company or no material fraud on the Company by its officers or employees has been noticed 
or reported during theyear. 

In our opinion and according to the information and explanations given tous, the Company not 
paid/provided managerial remuneration during the financial year hence reporting under clause 3 (xi) 
of the Order is not applicable to the Company. 

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not 
applicable to theCompany. 

In our opinion and according to the information and explanations given to us, the Company is in 
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions 
with the related parties and the details of related party transactions have been disclosed in the 
financial statements as required by the applicable accounting standards. 

XIV. During the year, the Company has not made any preferential allotment or private placement of shares or 
fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the Order is not 
applicable to the Company. 

XV. In our opinion and according to the information and explanations given to us, duringthe year the 
Company has not entered into any non-cash transactions with its Directors or persons connected to 
its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to 
theCompany. 

Xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of India 
Act, 1934. 

CharteredAccou 

(F.R a, eo 

a\ ap my 

Partner 

(M.No.026336) 

Chennai, 

For Venkatesh & = 

n 
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SIDCO ELECTRONICS COMPLEX 

THIRU Wl A INDUSTRIAL ESTATE 

GUIN DY CHE NMA GOO 082 

28.11.2020 

To, 

The Manager 

Bombay Stock Exchange Limited 

Floor 25, P J Tower, Dalal Street, 

Mumbai 400001 

(Scrip code 526445) 

Dear Sir/Madam, 

Sub: Covering letter for the Board meeting outcome held on 28.11.2020 

Please find attached the board outcome for the meeting held today i.e. 28.11.2020 along with the 

merged financials for the year 2019-2020 and NCLT order for your reference. 

Kindly take the same in your record 

Yours Sincerely, 

, == 

\ ‘ aN DY Lal he B10 \ 

KASTIRAMAN SAYEE SUNDAR 

Managing Director 

Din: 01295584



Mie Indrayani Biotech Limited 
© BLOCK MO 1 MODULE MO 32, 33. 

SIDCO ELECTRONICS COMPLEX 

THIRU Wl A INDUSTRIAL ESTATE 

GUIN DY CHE NMA GOO 082 

To, 

28.11.2020 

BSE Limited Compliance Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai — 400001 

Scrip Code: 526445 

Sub: Intimation on the Outcome for the Board meeting held on 28% November 2020 and 

disclosure under SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 

In accordance with Regulation 30 of Listing Regulations, we wish to inform you that the meeting 

of the Board of Directors of the company (Board) was duly convened today, ic. on 28" 

November 2020 where the Board, inter alia, considered/ noted / took on record the Following: 

1. To Consider, approve, adopt the merged financial results of the Company for the year 

2019-2020 in furtherance to the order of National Company Law Tribunal, Chennai dated 

05.08.2020 

2. Any other business with the permission of the Chair. 

The meeting commenced at 4.00 pm and concluded at 4.30 pm. 

Kindly take the same on record. 

Thanking You Za 
ow\ BIOS 

Ken 
Yours faithfully, it { fe) 

LO\ Py 

7—arY4 \ C58 
| A \ , . | 
\¢ ‘ Qoynr KAN iL 

KASTIRAMAN SAYEE SUNDAR 

Managing Director 

Din: 01295584
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INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF INDRAYANI BIOTECH LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Indrayani Biotech Limited (‘the Company”), which 
comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss (induding Other Comprehensive 
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and 
a summary of the significant accounting policies and other explanatory information (hereinafter referred to as “the 
financial statements”). 

The accounts of the company were earlier compiled, audited and approved by the shareholders at the annual 
general meeting held on 28/08/2020. Consequent to the order dated 10/08/2020 of the NCLT, Chennai sanctioning 
the merger of M/s Helios Solutions and M/s A-Diet Express Hospitality Service Limited (transferor companies) with 
M/s Indrayani Biotech Limited transferee company, the accounts have been recomputed to give effect to the 
merger. The accounts presented here is the combined accounts of the three entities compiled in accordance with 

INDAS 103 and relevant accounting standards. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 
statements give the information required by the Companies Act, 2013 (‘the Act”) in the manner so required and 

give a tue and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the 
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other 
accounting prindples generally accepted in India, of the state of affairs of the Company as at March 31, 2020, the 

profit and total comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under 
section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) tagether with 
the independence requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The other information 

comprises the information induded in the Management Discussion and Analysis, Board’s Report induding annexures 
to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does 
not indude the financial statements and our auditor’s report thereon. 
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Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance condusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained during the course of our audit or otherwise appears to be materially misstated. Therefore we 
have nothing to report in this regard. 

Management’s Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect 

to the preparation of these financial statements that give a true and fair view of the financial position, finandal 

performance, total comprehensive Income, changes in equity and cash flows of the Company in accordance with 
the INDAS and other accounting principles generally accepted in India. This responsibility also indudes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safequarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting polides; making judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal finandal controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise fromm fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that issufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 
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e Obtain an understanding of internal finandal controls relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls system in place and 

the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting polides used and the reasonableness of accounting estimates and 
related disclosures made by management. 

e Condude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disdosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our condusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the financial statements, induding the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, induding any significant defidencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1, As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which lu Lhe best of our knowledge and 
belief were necessary for the purposes of our audit 

b) {in our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss induding Other Comprehensive Income, Statement 
of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the 
relevant books of account. 

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014. 

- 
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e) On the basis of the written representations received from the directors as on March 31, 2020 taken on 

record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being 
appointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company 

and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our 

report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's 

internal financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the 

requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our 

information and according to the explanations given to us, no remuneration paid/provided by the 

Company to its directors during the year, Accordingly, reporting under clause is not applicable to the 

Company. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 

information and according to the explanations given to us: 

i The Company has no pending litigation that impact its financial position in its financial statements. 

iL The Company has made provision, as required under the applicable law or accounting standards, for 

material foreseeable losses, if any, on long-term contracts induding derivative contracts. 

ill. There has been no amounts required to be transferred to the Investor Education and Protection 

Fund by the Company. 

2. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order”) issued by the Central Government 

in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters specified in 

paragraphs 3 and 4 of the Order. 

For Venkatesh & Co 

     CA Dasaraty V 
Place: Chennai, M.No.026336 

Date: 27/11/2020 Partner 

UDIN: 20026336AAAAGH7309 
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our 

report to the Members of Indrayani Biotech Limited of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause 

(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reparting of INDRAYANI BIOTECH 
LIMITED (“the Company”) as of March 31, 2020 in conjunction with our audit of the financial statements 
of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Company is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 
These responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to respective company’s policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, andthe timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the 
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of 
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the 
Companies Act, 2013, tothe extent applicable to an audit of internal financial controls. Those Standards 
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance about whether adequate internal financial controls aver financial 

reporting was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and thelr operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our 
audit opinion on the internal financial controls system over financial reporting of the Company. 

Ta 
ME oo 
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Meaning of Internal Financial Controls Over Financial Reporting 

A company’s internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company’s internal 
financial control over financial reporting includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are 
recorded as necessary to permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the company are being made only 
in accordance with authorisations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the company’s assets that could have a material effect on the financial statements. 

Limitations of Internal Financial Controls Over Financia! Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, tothe best of our information and according to the explanations given to us, the Company 
has, in all material respects, an adequate internal financial controls system over financial reporting and 
such internal financial controls over financial reporting were operating effectively as at March 31, 2020, 
based on the internal control aver financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

  

(M.No.026336) 4 

Chennai, 
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section 

of our report to the Members of Indrayani Biotech Limited of even date) 

i In respect of the Company's fixed assets: 

(a) The Company has maintained proper records showing full particulars, including quantitative 

details and situation of fixed assets. 

(b) |The Company has a program of verification to cover all the items of fixed assets in a phasecl 

manner which, in our opinion, is reasonable having regard to the size of the Company and the 

nature of its assets. Pursuant to the program, certain fixed assets were physically verified by the 

management during the year. According to the information and explanations given to us, no 

material discrepancies were noticed on such verification. 

(c) | According to the information and explanations given to us, the records examined by us the title 

deeds, comprising all the immovable properties of land and buildings which are freehold, are held 

in the name of the Company other than those immovable properties which are yet to be 

registered in the name of the company consequent to the Scheme of Arrangement (merger) 

of Helios Solutions Limited and A-diet Express Hospitality Services Limited with the Company. 

iL In our opinion and according to the information and explanations given to us, the inventories have been 

physically verified during the year by the management and according to the information and 

explanations given to us no material discrepancies were noticed on such verification. 

ill. According the information and explanations given to us, the Company has not granted unsecured loans 

Body Corporate covered in the register maintained under section 189 of the Companies Act,2013,in 

respect of which: 

(a) In the light of above, we do not comment on terms and conditions of grant of such loans. 

(b) — In the light of above, we do nat comment on repayment of the principal amount and interest. 

(c) Inthe light of above, we do not comment on the reasonable steps have been taken by the company 

for recovery of the principal and interest. 

iv. In our opinion and according to the information and explanations given to us, the Company has not 

granted any loans , investments with the provisions of Sections 185 and 186 of the Act, therefore the 

clase is not applicable. 
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The Company has not accepted deposits during the year and does not have any unclaimed deposits as 

at March 31, 2020 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to 

the Company. 

The maintenance of cost records has not been specified by the Central Government under section 

148(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus reporting 

under clause 3(vi) of the order is not applicable ta the Company. 

According to the information and explanations given to us, in respect of statutory dues: 

(a) The Company has generally been regular in depositing undisputed statutory dues ,induding, 

Income Tax, Goods and Tax deducted at source, and other material statutory dues applicable to 

it with the appropriate authorities. 

(b) There were no disputed amounts payable in respect of Income Tax and other material statutory 

dues in arrears as at March 31, 2020. 

The Company has not taken any loans or borrowings from financial institutions, banks and government 

or has not issued any debentures. Hence reporting under clause 3 (viii) of the Order is not applicable 

to the Company. 

The Company has not raised moneys by way of initial public offer or further public offer (induding debt 

instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable to the 

Company. 

To the best of our knowledge and according to the information and explanations given to us, no fraud 

by the Company or no material fraud on the Company by its officers or employees has been noticed or 

reported during the year. 

In our opinion and according to the information and explanations given tous,the Company not 

paid/provided managerial remuneration during the financial year hence reporting under clause 3 (xd) of 

the Order is not applicable to the Company. 

The Campany is nat a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not 

applicable to the Company. 

In our opinion and according to the information and explanations given to us, the Company is in 

compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions 

with the related parties and the details of related party transactions have been disclosed in the 

financial statements as required by the applicable accounting standards. 
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xiv. During the year, the Company has not made any preferential allotment or private placement of shares or 

fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the Order is not 

applicable to the Company. 

xv. In our opinion and according to the information and explanations given to us, during the year the 

Company has not entered into any non-cash transactions with its Directors or persons connected to 

its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the 

Company. 

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.     
For Venkatesh & Ce 

7 *) 

raty V ; ‘Ss 

Partner n 

(M.No.026336) 

Chennai, 

Date: 27/11/2020 

UDIN: 20026336AAAAGH7309 
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M/s. INDRAYANI BIOTECH LIMITED 

CIN : L40100TN1992PLC129301 

41/23 Parameshwari Nagar ist Street, Adayar, Chennai 600020 

Eee ee ae ee BED elie) 

eae eee sd Bf) PERIL rs 31/03/2019 

ASSETS 

A) Non - Current Assets 

a) Property Plant and Equipment 3 13,52,96,621 14,02,36,557 

b) Capital Work in Progress 3 13,59,40,881 10,65,40,881 

c) Goodwill 3 3,83, 52,734 3,83,52,734 

d) Other Intangible assets 

®) Financial Assets 

--- {i) Investments 4 1,34,000 44,000 

-- (ii) Other Financial Assets 

F) Other Non Current assets 5 1,30,65,997 1,06,24,318 

B) Current Assets 

a) Inventories 6 5,07,22,176 8,52,19,619 

b) Financial Assets 

--- (i) Investments 

--- (ii) Trade Receivables 7 7,04,45,252 7,93,37,972 

=< (ili) Cash and cash Equivalents 8 1,40,20,803 39, 11,153 

--- (iii) Other Financial Assets 9 50,36,603 50,23,233 

c) Other Current assets 10 5,17,27,836 3,23,18,583 

| Total Assets 51,47,42,903 50,16,09,050 

EQUITY & LIABILITIES 

A) Equity 

a) Equity Share Capital 11 34,22,71,920 34,22,71,920 

b) Other Equity 12 (3,39,02,523) (4,19,75,966) 

B) LIABILITIES 

Non - Current Liabilities 

a) Financial Liabilities 

--- (I) Borrowings 13 6,94,44,135 7,09,62,694 

--- (ii) Other financial Liabilities - 

b) Deffered Tax Liabilities 14 1,37,999 1,37,999 

c) Other Non Current Liabilities = 

Current Liabilities 

3) Financial Liabilities 

-—- (i) Short Term Borrowings 15 6,79,70,857 6,75,49,620 

--- (ii) Trade Payables 

------(A) total outstanding dues of micro enterprises and small enterprises; - 

ce (B) total outstanding dues of creditors other than micro enterprises and small 16 6,25,66,765 4. B6,62,867 

enterprises esse 

— (ili) Other financial Liabilities - 

b) Other Current Liabilities 17 48,90,527 45,03,402 

c) Provisions 18 13,63,223 94,96,514 

Total Equity & Liabilities 51,47,42,903 50,16,09,050 

he accompanying notes form an integral part of the financial statemets (Note No, 1 & 2) 

As per our repart of even attached 

for Venkatesh & Ce For and On Behalf of the Board 

Chartered Accounta For INDRAVANY BIO CH LTO. 

F.R.No 0046365 _ Foner 

\ — 

Managing Directoy 
Director Director 

Vs , | 
Place: Chennai Company Secretary 

Date : 27/11/2020   
 



  

M/s. INDRAYANI BIOTECH LIMITED 

CIN : L40100TN1992PLC129301 

41/23 Parameshwari Nagar 1st Street, Adayar, Chennai 600020 

Statement of Profit and Loss for the year ended 31st March 2020 

Gt aCe 

  

  

Pruett led ytd ese icy eriiyls) 31/03/2019 

I |Revenue from Operations 19 49,89,68,899 46,97,81,290 

Tl | Other Income 20 19,70,444 45,03,501 

mu | Total Income 50,09,39,343 47,42,84,790 
  

IV |Expenses 

  

  

Cost of Materials consumed ai 31,98,33,328 29,95,94,474 

Purchase of Stock in trade 49,67,909 

Employee Benefit Expense 22 11,34,80, 106 11,72,93,172 

Finance Cost 23 1,15,09,644 1,11,57,479 

Depreciation and amortization expense z 1,01,44,439 1,08,62,013 

Other expenses 24 3,29,30,475 3,17,44,051 

Total Expenses 49,28,65,900 47,06,51,190 

Vv |Profit / (loss) before exceptional items and tax B0,73,443 36,33,601 

VI [Exceptional Items - 

Add : Share of profit In Associates 

VIL |Profit / (loss) before tax 80,73,443 36,33,601 

VIII |Tax Expense: 

(1) Current Tax - 20,34,165 

(2) Prior Periad Tax - 11,23,635 

(3) Deferred Tax 

mx | Profit (Loss) for the period from continuing operations (VII-VIII) 80,73,443 4,75,801 

X  |Profit (Loss) for the period from discontinued operations 
  

XI | Profit (Loss) for the period (VII-VIIT) 80,73,443 4,75,801 

xf |Other Comprehensive Income 

A (i) [tems that will not be reclassified to profit or lass 

(ii) Income tax relating to items that will not be reciassified to 

profit or lass 

B (i) tems that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclassified to profit 

or loss 

Total Comprehensive Income for the 

| period (XII+X1)(Comprising Profit 80,73,443 4,75,801 
(Loss) and Other Comprehensive Income uv amis 

for the period) 

XII 

XIV |Earnings Per Share: 

(1) Basic 2.22 0.13 

(2) Diluted 2.22 0.13 

        
  

The accompanying notes form an integral part of the financial statements 

As per our report of even date attached 

for Venkatesh & Co., { F For and on Behalf of the Board 

Chartered Accountants 9 For INDRAYANI u 

f y ApJ 

le . toy LA Ne 
F.R No 0046365    \ 

Vik he Managing Director. 
CA Dasaraty V Director J Director 

M No 026336 pe ‘ 

Partner 

(\) \ ye 

Compan Secretary Place: Chennai 

  
Date : 27/11/2020      



    

  
  

  

Pose 

(Cash Flows From Operating Activities:- 

Net Profit after Taxation 

Adjustment for Non cash items 

Add : Depreciation 

Less © Interest Income Notional (As per Ind AS 109) 

Add : Notional Rent as per IND AS 

Adjustment for Non Operating activities 

Add ; Interest Paid 

Less : Interest income 

Cash Flow Before Working Capital changes:- 

Decrease (Increase) in Inventories 

Decrease (Increase) in Trade receivables 

Decrease (Increase) in other current assets 

(Decrease) Increase in Short term borrowings 

(Decrease) Increase in Trade payables 

(Decrease) Increase in Other Current liabilities 

(Decrease) Increase in Provisions 

Cash Flow Before Tax and Extraordinary Items:- 

Income Taxes Paid 

Net Cash Flow From Operating Activities 

(Cash Flow from Investing Activities:~ 

Less: in Purchase of Capital Assets 

Less : Purchase of Investments 

Add : Rental Receipts. 

Add : Amount of Interest Received 

Less : Sale of Capital Assets 

Decrease (Increase) in Loans and advances & Other assets 

Net Cash flow used in Investing Activities 

Cash Flow from Financing Activities: - 

M/s. INDRAYANI BIOTECH LIMITED 

41/23 Parameshwari Nagar 1st Street, Adayar, Chennai 600020 

CIN ; L40100TN1992PLC129301 

Statement of Cash Flows for the year ended 31st March 2020 

  

  

  

  

  

Amount In Rs. 

PC) te) 

ep rae 31-Mar-19 

90,73,443 4,75,B01 

1,01,44,439 1,08,62,013 

(2,09, 185} (18,03,843) 

2,70,415 

1,15,09,644 L1L,57/479 

(4,78,890) (4,19,530)) 

2,93,09,866 2,02,71,920 

3,44,97 443 (8,52,19,619) 

68,92,720 (7,93,37,972) 

(1,96,93,038) (3,23, 18,583) 

4,21,238 6,75,49,620 

1,39,03,898 4,86,19,365 

3,87,125 44,593,930 

(81,353,291) 94,311,714 

5,95,85,961 (4,65,09,625) 

(3,48,62,091) 25,89,39,451 

(90,000) 

72,000 

4,78,890 347,530 

?,57,588 13,090,000 

(24,41,679) (5,40,44,285) 
  

(3,66,57,292) (31,12,64,207) 
  

  

  

    Increase in Borrowings 
6,49,62,594 

Interest Income Notional (As per Ind AS 109) 2,099,185 18,03,643 

Increase in Share capital 
30,58,33,320 

Increase in Other Non current liabilities 137,999 

Interest expense 
(1,15,09,644) (1,11,57,479) 

Decrease in borrowings 
(15,18,560) 

Net Cash Flow From Financing Activities (1,28,19,019) 36,15,80,377 

Net Increase/ (Decrease) in Cash and Cash Equivalents:- 

(Opening Balance) 
39,11,154 1,094,608 

Net Cash Flow during the year 
1,01,09,650 38,065,546 

(Closing Balance) 
1,40,20,803 39,11,154.   

  

Accountants of India. 
L. The cash flow statement has been prepared in accordance with the requirements of Indian Accounting Standard - 7 “Cash Flow Statement” issued by the Institute of Chartered 

  

future cash receipts ar payments, segregating between cash flows. 
2. Cash flows have been reported using the indirect method, whereby the net profit is adjusted for the effects of transactions of a non-cash nature and any deferrals or accruals of past or} 

  

3, Significant cash and cash equivalent balances held by the enterprise are available for use by the company. 
  

4. Shares issued during the year 
and A-diet express Hospitality 

in pursuant to the scheme of merger between Indrayani Biotech Limited (Transferee Company) and Helios solution limited (Transferor Company 1) 

ices limited (Transferor 2) approved by NCLT dated 10,08.2020 (Effective scheme of merger as on 01.04.2018) 

  

         For Venkatesh and Co., 

Chartered Accountants 
ff 

F.R, NO.OD46365 yy 

Place :- Chennai   Date : 27/11/2020 

For INDRAYANI 

  

For and on behalf 

BIOTECH LT’ 
  

 



M/s. INDRAYANI BIOTECH LIMITED 

CIN L40100TN1992PLC129301 

41/23, Parameshwari Nagar 1st Street, Adayar, Chennai 600 020 

SIGNIFICANT ACCOUNTING POLICES AND NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 

MARCH 2020 

Note: 1 Company Overview 

M/s. Indrayani biotech limited (IBL) is a public limited company incorporated and domiciled in India and 

has its registered office at Chennai, Tamilnadu India. 

Note: 2 

2.1 Basis of Preparation of Financial Statements:- 

These financial statements are prepared in accordance with Indian Accounting Standard (Ind AS), under 

the historical cost convention on the accrual basis except for certain financial instruments which are 

measured at fair values, the provisions of the Companies Act , 2013 (‘the Act’) (to the extent notified) 

iB and guidelines issued by the Securities and Exchange Board of India (SEBI). The Ind AS are prescribed 

under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 

2015 and relevant amendment rules issued thereafter. 

Effective April 1, 2018, the Company has adopted all the Ind AS standards and the adoption was carried 

out in accordance with Ind AS 101 First time adoption of Indian Accounting Standards, with April 1, 2018 

as the transition date. The transition was carried out from Indian Accounting Principles generally 

accepted in India as prescribed under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014 (IGAAP), which was the previous GAAP. 

Accounting policies have been consistently applied except where a newly issued accounting standard is 

initially adopted or a revision to an existing accounting standard requires a change in the accounting 

policy hitherto in use. 

As the yearend figures are taken from the source and rounded to the nearest digits. 

In the current year, the board of directors of Company approved a Scheme of Amalgamation (“Scheme”) 

of Helios Solutions Limited and A-Diet Express Hospitality service Limited as a going concern with 

Indrayani Biotech Limited where the NCLT, Chennai division, Approved the same vie Order dated 

11/08/2020 with the Company 

Effective from April 1, 2018 being the appointed date. The Effective Date is April 01, 2018, being the 

Appointment date approved by the Respective NCLT. 

2.2. Use of estimates 

The preparation of the financial statements in conformity with Ind AS requires the management to make 

estimates, judgments and assumptions. These estimates, judgments and assumptions affect the 

application of accounting policies and the reported amounts of assets and liabilities, the disclosures of 

contingent assets and liabilities at the date of the financial statements and reported amounts of revenues 

and-expenses during the period. Accounting estimates could change from period to period. Actual results 

could differ from those estimates. Appropriate changes in estimates are made as management becomes 

aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the 

financial statements in the period in which changes are made and, if material, their effects are discosed 

in the notes to the financial statements. 

2.3. Cash Flow Statement 

Cash Flows are reported using the indirect method whereby profit/loss before extraordinary items and 

tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or  



  
  

M/s. INDRAYANI BIOTECH LIMITED 

CIN L40100TN1992PLC129301 
41/23, Parameshwari Nagar 1st Street, Adayar, Chennai 600 020 

future cash receipts or payments. The cash flows from operating investing and financing activities of the 

company are segregated based on the available information. 

2.4. Business Combinations 

Business combinations are accounted for using Ind AS 103, Business Combinations. Ind AS 103 requires 

the identifiable intangible assets and contingent consideration to be fair valued in order to ascertain the 

net fair value of identifiable assets, liabilities and contingent liabilities of the acquiree. Significant 
estimates are required to be made in determining the value of contingent consideration and intangible 

assets. These valuations are conducted by independent valuation experts at the time of acquisition 

Business combinations have been accounted for using the acquisition method under the provisions of Ind 
AS 103, Business Combinations. The cost of an acquisition is measured at the fair value of the assets 

transferred, equity instruments issued and liabilities incurred or assumed at the date of acquisition, which 

is the date on which control is transferred to the Group. The cost of acquisition also includes the fair 

value of any contingent consideration. Identifiable assets acquired and liabilities and contingent liabilities 
assumed in a business combination are measured initially at their fair value on the date of acquisition. 
Contingent consideration is remeasured at fair value at each reporting date and changes in the fair value 

of the contingent consideration are recognized in the Consolidated Statement of Profit and Loss 

In the current year, the board of directors of Company approved a Scheme of Amalgamation (“Scheme”) 
of Helios Solutions Limited and A-Diet Express Hospitality service Limited as a going concern with 

Indrayani Biotech Limited where the NCLT, Chennai division, Approved the same vie Order dated 

11/08/2020 with the Company 

In consideration for aforesaid amalgamation, the Company has to issue 235,83,332 equity shares of 10/- 
(Rupee ten only) each, amounting to Rs 23,58,33,320 and 70,00,000 equity shares of 10/- (Rupee Ten 

only) each amounting to Rs 7,00,00,000 to the shareholders of erstwhile Helios Solutions Limited based 

on share exchange ratio of 2:1 and A-Diet Express Hospitality Services Limited based on share exchange 

ratio of 140: 1 as per the scheme of amalgamation. Further, difference between net assets taken and the 
Cost of purchase in the Company has been adjusted in the Goodwill. 
  

  
  

  

  

  

  

  

  

          

A-Diet 

Helios Express 
Particulars Solutions Hospitality Total 

Limited services 

Limited 

Property, Pant Be: Beuipnere 14,25,38,961 6,42,66,016 20,68,04,978 
Long Term loans and advances - 43,33,912 43,33,912 

Non Current Investments 44,000 a 44,000 

Tryentories 3,65,16,569 | __4,79,01,361 8,44,17,930 

Trade recehabies 91,77,207 | _5,29,02,910 6,20,80,117 

Cosh anid Cast Exuivelenss 5,26,73,016 94,12,897 6,20,85,913 
Short term loans and advances (other 
than Rental deposits) 63,66,983 1,27,40,022 1,91,07,005 
Short term loans and advances (Rental 
deposits) — Designated at Fair value - 22,16,229 22,16,229 
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A-Diet 
Helios Express 

Particulars Solutions Hospitality Total 
Limited services 

Limited 

_ Less : Liabilities 7 

Long Term Borrowings 1,04,98,700 1,34,59,697 2,39,58,397 

Deffered Tax Liablities 137,999 “ 1,37,999 

| Short Term Borrowings 1,76,98,746 6,02,94,151 7,79,92,897 

‘Trade Payables 1,70,64,295 3,55,40,170 5,26,04,465 

Other Current Liabilities 30,06,082 56,50,547 86,56,629 

Provision for expenses 9,60,882 92,98,229 1,02,59,111 

Net Assets Taken Over 19, 79,50,032 6,85,30/555 aE TE EO SOO 

Less : Purchase consideration to be (23,58,33,320) (7,00,00,000) (30,58,33,320) 
issued 
Gonttulll 3,78,83,288 4,69,447 3,83,52,734     
2.5. Financial Instruments 

1. Initial recognition 

The Company recognizes financial assets and financial liabilities when it becomes a party to the 
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair value on 
initial recognition, except for trade receivables which are initially measured at transaction price. 

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial 

liabilities that are not at fair value through profit or loss, are added to the fair value on initial recognition. 

Loans, borrowings and payables are recognised net of directly attributable transaction costs. 

Financial assets or Liabilities carried at at amortized cost if it is held within a business model whose 
objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the 
financial Liabilities give rise on specified dates to cash flows that are solely payments of principal and 

interest on the principal amount outstanding. 

1.1 Financial assets 

All regular way purchases or sales of financial assets are recognized and derecognized on a trade date 

basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery of 

assets within the time frame established by regulation or convention in the marketplace. 

All recognized financial assets are subsequently measured in their entirety at either amortized cost or fair 

value, depending on the classification of the financial assets 
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a. Classification of financial assets 

Debt instruments that meet the following conditions are subsequently measured at amortized cost 

(except for debt instruments that are designated as at fair value through profit or loss on initial 

recognition). The debt instruments carried at amortized cost include interest free Rental deposits 

The asset is held within a business model whose objective is to hold assets in order to collect 

contractual cash flows; and 

The contractual terms of the instrument give rise on specified dates to cash flows that are solely 

payments of principal and interest on the principal amount outstanding. 

b. Effective interest method 

The effective interest method is a method of calculating the amortized cost of a debt instrument and of 

allocating interest expenses over the relevant period. The effective interest rate is the rate that exactly 

discounts estimated future cash receipts (including all fees and points paid or received that form an 

integral part of the effective interest rate, transaction costs and other premiums or discounts) through the 

expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount 

on initial recognition. 

Expense is recognized on an effective interest basis for debt instruments other than those financial 

liabilities classified as at FVTPL. Interest expense is recognized in profit or loss and is included in the 

Finance cost line item. 

c. Impairment of financial assets 

The Company applies the expected credit loss model for recognizing impairment loss on financial assets 

measured at amortized cost, lease receivables, trade receivables, and other contractual rights to receive 

cash or other financial asset, and financial guarantees not designated as at FVTPL. 

Expected credit losses are the weighted average of credit losses with the respective risks of default 

occurring as the weights. Credit loss is the difference between all contractual cash lows that are due to 

the Company in accordance with the contract and all the cash lows that the Company expects to receive 

(i.e. all cash shortfalls), discounted at the original effective interest rate (or credit-adjusted effective 

interest rate for purchased or originated credit-impaired financial assets). The Company estimates cash 

flaws by considering all contractual terms of the financial instrument through the expected life of that 

financial instrument. The Company has used a practical expedient as permitted under Ind AS 109. This 

expected credit loss allowance is computed based on a provision matrix which takes into account 

historical credit loss experience and adjusted for forwardlooking information or case to case basis. 

d. De-recognition of financial assets 

The Company de-recognizes a financial asset when the contractual rights to the cash flows from the asset 

expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of 

the ass@t to another party. If the Company neither transfers nor retains substantially all the risks and 
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rewards of ownership and continues to control the transferred asset, the Company recognizes its retained 

interest in the asset and an associated liability for amounts it may have to pay. If the Company retains 

substantially all the risks and rewards of ownership of a transferred financial asset, the Company 

continues to recognize the financial asset and also recognizes a collateralized borrowing for the proceeds 

received. 

On de-recognition of a financial asset in its entirety, the difference between the asset's carrying amount 

and the sum of the consideration received and receivable and the cumulative gain or loss that had been 

recognized in other comprehensive income and accumulated in equity is recognized in profit or loss if 

such gain or loss would have otherwise been recognized in profit or loss on disposal of that financial 

asset. 

1.2 Financial liabilities and equity instruments 

a. Classification as debt or equity 

Debt and equity instruments issued by the company are classified as either financial liabilities or 

as equity in accordance with the substance of the contractual arrangements and the definitions of 

a financial liability and an equity instrument. 

b. Equity instruments 

An equity instrument is any contract that evidences a residual interest in the assets of an entity 

after deducting all of its liabilities. Equity instruments issued by a company entity are recognized 

at the proceeds received, net of direct issue costs. 

Repurchase of the Company's own equity instruments is recognized and deducted directly in 

equity. No gain or loss is recognized in profit or loss on the purchase, sale, issue or cancellation of 

the Company's own equity instruments. 

c. Financial liabilities 

All financial liabilities are subsequently measured at amortized cost using the effective interest 

method or at FVTPL. 

However, financial liabilities that arise when a transfer of a financial asset does not qualify for de- 

recognition or when the continuing involvement approach applies, financial guarantee contracts 

issued by the Company, and commitments issued by the Company to provide a loan at below- 

market interest rate are measured in accordance with the specific accounting policies set out 

below. 

c.1. Financial liabilities at FVTPL 

Financial liabilities at FVTPL include derivative liabilities. Non-derivative financial liabilities are 

classified as at FVTPL when the financial liability is either contingent consideration recognized by 
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the Company as an acquirer in a business combination to which Ind AS 103 applies or is held for 

trading or it is designated as at FVTPL. There are no non-derivative financial liabilities carried at 

FVTPL. 

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on re- 

measurement recognized in profit or loss. The net gain or loss recognized in profit or loss 

incorporates any interest paid on the financial liability and is included in the ‘Other income’ line 

item. 

c.2. Financial liabilities subsequently measured at amortized cost 

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured 

at amortized cost at the end of subsequent accounting periods. The carrying amounts of financial 

liabilities that are subsequently measured at amortized cost are determined based on the effective 

interest method. Interest expense that is not capitalized as part of costs of an asset is included in 

the ‘Finance costs’ line item. 

The effective interest method is a method of calculating the amortized cost of a financial liability 

and of allocating interest expense over the relevant period. The effective interest rate is the rate 

that exactly discounts estimated future cash payments (including all fees and points paid or 

received that form an integral part of the effective interest rate, transaction costs and other 

premiums or discounts) through the expected life of the financial liability, or (where appropriate) 

a shorter period, to the net carrying amount on initial recognition. 

The fair value of financial liabilities denominated in a foreign currency is determined in that 

foreign currency and translated at the spot rate at the end of the reporting period, For financial 

liabilities that are measured as at FVTPL, the foreign exchange component forms part of the fair 

value gains or losses and is recognized in profit or loss. 

c.3. De-recognition of financial liabilities 

The Company de-recognizes financial liabilities when, and only when, the Company's obligations are 

discharged, cancelled or have expired. An exchange between with a lender of debt instruments with 

substantially different terms is accounted for as an extinguishment of the original financial liability and the 

recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing 

financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as 

an extinguishment of the original financial liability and the recognition of a new financial liability. The 

difference between the carrying amount of the financial liability derecognized and the consideration paid 

and payable is recognized in profit or loss. 
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2.6 Revenue Recognition 

Sales of products 

Revenue is recognised at the time of transfer of property in goods, which results in or coincides 

with the transfer of significant risks and rewards to the customers and is generally at the point of 

dispatch of goods to the customers and no significant uncertainty exist regarding the amount of 

consideration towards such sale. Revenue is measured at the fair value of the consideration 

received or receivable, net of returns and allowances, trade discounts and volume rebates. 

Sale of services 

Revenue from service contracts are recognized as per the contractual terms as and when the 

services are rendered. No further obligations remains and the collection is probable. 

Interest income is recognized using the effective interest rate method. The effective interest rate 

is the rate that discounts estimated future cash receipts through the expected life of the financial 

asset to the gross carrying amount of the financial asset. Interest income is included under the 

head “other income” in the statement of profit and loss. 

2.7 Inventories 

Inventories are valued at the lower of cost and net realisable value. Costs incurred in bringing 

each product to its present location and condition are accounted for as follows: 

* Raw materials: Cost includes cost of purchase and other costs incurred in bringing the 

inventories to their present location and condition. However, materials and other items held for 

use in the production of inventories are not written down below cost if the finished products in 

which they will be incorporated are expected to be sold at or above cost. 

* Finished goods and work-in-progress: Cost includes cost of direct materials and labour and a 

proportion of manufacturing overheads based on the normal operating capacity, but excluding 

borrowing costs. 

* Traded goods: Cost includes cost of purchase and other costs incurred in bringing the 

inventories to their present location and condition. 

2.8 Provisions, Contingent liabilities /assets 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a 
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and a reliable estimate can be made of the amount of the obligation. 

The amount recognized as a provision is the best estimate of the consideration required to settle 

the present obligation at the end of the reporting period, taking into account the risks and 

uncertainties surrounding the obligation, When a provision is measured using the cash lows 

estimated to settle the present obligation, its carrying amount is the present value of those cash 

flows (when the effect of the time value of money is material). 

When some or all of the economic benefits required to settle a provision are expected to be 

recovered from a third party, a receivable is recognized as an asset if it is virtually certain that 

reimbursement will be received and the amount of the receivable can be measured reliably. 

A contingent liability is not recognized in the financial statements, however, is disclosed, unless 

the possibility of an outflow of resources embodying economic benefits is remote. If it becomes 

probable that an outflow of future economic benefits will be required for an item dealt with as a 

contingent liability, a provision is recognized in the financial statements of the period (except in 

the extremely rare circumstances where no reliable estimate can be made), 

2.9 Property Plant and Equipment 

Fixed assets are stated at cost less accumulated depreciation /amortization. Direct costs are 

capitalized until fixed assets are ready for use. These costs include freight, installation costs, 

duties and taxes and other directly attributable costs incurred to bring the assets to their working 

condition for intended use. 

Subsequent expenditure related to an item of fixed asset is added to its book value only if it 

increases the future benefits from the existing asset beyond its previously assessed standard of 

performance. All other expenses on existing fixed assets, including day to day repair and 

maintenance expenditure and cost of replacing parts, are charged to the statement of profit and 

loss for the period during which such expenditure is incurred. 

Depreciation on fixed assets is provided using the Written down value method at the rates 

specified in Schedule II to the Companies Act, 2013. 

   Kee dagen te,
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Notes on accounts _ ASSETS 

Note 4 Non Current Investments 

fag ela Te As at March 31, 2020 As at March 31, 2019 

  

I. Investments in Subsidaries and Associates 

I. Unquoted Investments 

Investments in Equity Instruments at cost 

a) HSL Prime developers private Limited 

  
    

4400 (2019 - 4400) shares of Rs.10 each fully paid up 44,000 44,000 

b) HSL Agri Private Limited (Rs. 10 each) 90,000 

9000 (2019 - Nil) shares of Rs. 10 each full paid up 

Total Aggregate Non Quoted Investments 1,34,000 44,000 

Aggregate book value of Non quoted investments 1,34,000 44,000 

Aggregate market value of Non quoted investments 

Total Non-Current Investments 1,34,000 44,000 
    
    
Note 5 Other Non Current Assets 

  

flea lal Je 

a) Advance receoverable in kind or for 

value to be received 

As at March 31, 2020 As at March 31, 2019 

  

(i) Unsecured and Considered good 1,30,65,997 1,06,24,318 

(ii) Considered doubtful 

Less: Provision for Doubtful advances 

Total 1,30,65,997 1,06,24,318       
  

cM Gla lcelg (ory 

Particulars As at March 31, 2020 As at March 31, 2019 

  

      
a) Raw Materials 3,79,65,123 4,71,65,123 

b) Stock in Hand 1,27,57,053 3,80,54,496 

Total 5,07,22,176 8,52,19,619 
  

    
Note 7 Trade receivables 

Teele le As at March 31, 2020 As at March 31, 2019 

  

Considered Good - Unsecured 7,04,45,252 7,93,37,972 
  

Total 
      7,04,45,252   7,93,37,972 
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Note: 8 Cash and cash equivalents 

apse tle 

Cash in Hand 

As at March 31, 2020 

  

As at March 31, 2019 

  

  

        

11,07,601 2,81,579 

11,07,601 2,81,579 

Balances with Banks 1,29,13,202 36, 29,574 

Total 1,40,20,803 39,11,153 
  

Note 9 Other Financial Assets 

fa igpalal le 

At Amortised Cost 

a) Security Deposit 

b) Loans to related parties 

c) Dividend from Associate /Subsidiary 

d) Advance receoverable in kind or for 

value to be received 

As at March 31, 2020 

  

As at March 31, 2019 

    
(i) Unsecured and Considered good 50,36,603 50, 23,233 

(ii) Considered doubtful - 

Less: Provision for Doubtful advances 

Total 50,36,603 50,23,233 
  
  

MIRO ay Ore 

fas )e tat le As at March 31, 2020 

  

Pere ake eo) 

        

a) Security Deposit 50,000 

b) Balance with Customs and Income Tax 1,80,47,547 1,48,02,256 

& excise / GST authonties 

c) Advance receoverable in kind or for 

value to be received 

(i) Unsecured and Considered good 3,36,80,289 1,45,24,872 

d) Prepaid Expenses = 29,41,455 

Total 5,17,27,836 3,23,18,583 
  

    

 



  

  

M/s. INDRAYANI BIOTECH LIMITED 

CIN : L40100TN1992PLC129301 

41/23 Parameshwari Nagar Ist Street, Adayar, Chennai 600020 
  

Notes on accounts _ EQUITY & LIABILITIES    
Note: 11 Share Capital 

  

         Fale sl ale As at March 31, 2020 As at 31-03-2019 

  

         
Authorised Capital 

3,42,27,192 Equity Shares of Rs. 10/- each | 
(1,10,00,000) Equity Shares of Rs.10/- each 34,22,71,920 34,22,71,920 

Total 34,22,71,920 34,22,71,920 

Issued, Subscribed & Paid-up Capital 

36,43,860 Equity Shares of Rs. 10/- each fully paid up 

  

  

  

      
(36,43,860) Equity Shares of Rs.10/- each fully paid up Sip 38/800 4,64,48,600 

Total 3,64,38,600 3,64,38,600 

Share Application pending Allotement | 

Share pending to be alloted* 30,58,33,320 | 30,58,33,320 

|Total 34,22,71,920 34,22,71,920 
  
  

      Number of Equity Shares at the beginning and end of the reporting year       

  

; As at March 31, 2020 As at 31-03-2019 
Lalas lal Ele 

LCM elec] LCM Mtr 

Shares outstanding at the beginning of the year 36,43,860 36,43,860 

Shares issued during the year = 

Shares outstanding at the close of the year 36,43,860 36,43,860 

  

* Shares to be issued in effect of scheme of amalgamation between Indrayani Biotech Limited (Transferee Company) and Helios solution limited 

(Transferor Company 1) and A-diet express Hospitality services limited (Transferor 2) approved by NCLT dated 10.08.2020. Shares are 

16.09.2020. subsequently alloted as on 

   

  

As at 31-03-2020 As at 31-03-2019 
Name of Shareholder 

Lee yd No. of shares 

  

Sayee Sundar Kasiraman 26,31,569 26,31,569 
  

Note : 13 Long Term Borrowings 

fe igefa ll Te) As at March 31, 2020 As at 31-03-2019 

  

Secured - at amortised cost 

a) Term Loans from Banks” 6,25,26,357 6,45,43,748 

Borrowing from director 

Mr. Sayee Sundar Kasiraman * 69,17,778 64,18,946 

Total 6,94,44,135 7,09,62,694 
      
  

® TLI from KVB of Rs 76.06 lacs Repayable in 36 Equal instalments @12.00ROI & TL2 from KVB of Rs 197.76 lacs 

84 Equal instalments @12.00ROI are secured with Hypotheication of Plant and Machinery and Pari passu charge as 

Additonal EM on Land and building of the Company(Transferor Company 1) and Mortage Loan of Rs 101 Lacs @11.15% 

and TL of Rs 300 lacs Repayable @ 8.75% are Secured with Hypotheication of Plant and Machinery , Vehicles and 

F ial/EM on Land & Buidling of the Company ( Transferor Company 2) @\0 TES 

: o>) “ 

TOW ngs frem Director at interest free rate met criteria under Ind As 109 treated as Finanici ites (NSN 
> \ 
< } 

am ie intereset @7.75 p a based Govt Treasuary Bonds 
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41/23 Parameshwari Nagar lst Street. & 

CIN : L40100TN1I992PLC1I293 

M/s. INDRAYANI BIOTECH LIMITED 

  
  

ice Belg ME) Mtl] | aC) 

  

  

  
  

  

fa Jasial) TR sat March 31,2020 Asat March 31,2019 

Deffered Tax liabilities 1,37,999 1,37,999 

Total 1,37,999 | 1,37,999 
    
Note: 15 Short Term Borrowings 

  

  

Particulars As at March 31, 2020 As at 31-03-2019 

Secured - at amortised cost 

a) Loan repayable on demand 6,79,70,857 6,75,49,620 

Total 6,79,70,857 6,75,49,620 
    
  

a) Working capital facilities in the form of open cash credit from « 

of Finished Goods / Work-in-process/stores and spares and book debt: 

  

Note : 16 Trade Payables 

falas lat le 

-----(B) total outst 

enterprises 

  

ng dues of creditors other than micro enterprises anc sma 

assu first charge on land, buildings and hypothecation 

As at March 31, 2020 

6,25,66,765 

As at 31-03-2019 

  

4,86,62,867 

  

Total 6,25,66,765   4,86,62,867 
  

tee ee AO sy ee Aad 

  

      

fete led As at March 31, 2020 As at 31-03-2019 

a) Statutory remittances (Contributions to PF, ESIC, TDS,GST,VAT,Service tax etc) 29,01,005 29,37,971 

Advance from Customers 19,53,522 15,65,430 

Other Payables 36,000 

Total 48,90,527 45,03,402 
  

Cee eM ces lad 

  

        

la lesral ley As at March 31, 2020 As at 31-03-2019 

Provision for Employee Benefits 2,800.00 3,54,153 

Provision for Expenses and liabilites 11,96,763.00 84,92,622 

Provision for Audit fees 1,60,000.00 4,90,751 

Provision for Statutory liabilities 3,660.00 1,58,988 

Total 13,63,223 94,96,514 
  

    

  

  
 



  

M/s. INDRAYANI BIOTECH LIMITED 

CIN : L40100TN1992PLC129301 

  

41/23 Parameshwari Nagar Ist Street, Adayar 

tt ese] ee] ae et 

Note : 19 Revenue From operations 

Particulars 

Chennai 600020 

As at 31-03-2020 As at 31-03-2019 

  

Sale of Products & Service 49,89,68,899 46,97,81,290 
  

Total     49,89,68,899 46,97,81,290 
  

tec Ere ye rte) 

  

  

atte a) As at 31-03-2020 As at 31-03-2019 

Interest Income 

> Interest arising on account of amortised Cost as per Ind AS 109 2,09, 185 18,03,843 

> Interest an IT 4,78,890 3,47,530 

Other Non operating income 

AMC & Service Charges 12,82,369 22,80,128 

Rental Receipts 72,000 

Total 19,70,444 45,03,501       

Note: 21 Cost of Material Consumed 
  

  

  

elated As at 31-03-2020 As at 31-03-2019 

Opening stock 8,52,19,619 8,44,17,930 | 

Add : Purchases 31,47,35,885 30,03,96, 164 

Less : Goods consumed for capitalisation 2,94,00,000 

Less : Closing Stock §,07,22,176 8,52,19,619 

Total 31,98,33,328 29,95,94,474     
  

err ts a esp) 

bc laetal la) 

  

As at 31-03-2020 As at 31-03-2019 

  

Salaries & Wages 9,05,91,379 9,95,05,095 

Director Remuneration 54,00,000 51,75,000 

Contirubtion to PF and other funds 1,12,28,628 85,63,962 

Staff welfare expenses 62,60,099 40,49,115 

Total 11,34,80,106 | 11,72,93,172     
tre Rte e ag 

  

    Tas tatl Tg As at 31-03-2020 Pe eee Rte lth) 

Interest and Bank charges 1,10,10,812 1,11,57,479 

Rewinding up of Interest -Interest free loan from directors (As per Ind AS 109) 4,98,832 - 

Total 1,15,09,644 1,11,57,479         

  



  

M/s. INDRAYANI BIOTECH LIMITED 

CIN : L40100TN1992PLC129301 

41/23 Parameshwari Nagar Ist Street, Adayar, Chennai 600020 

Notes on accounts __ PROFIT & LOSS 

Note: 24 Other Expenses 

  

  

  

rat ar ied As at 31-03-2020 As at 31-03-2019 

Other Administrative Expenses | 
Auditor's Remuneration 1,53,500 2,70,000 

Bank Charges 9,184 3,127 

Legal & Professional Charges 5,87,604 5,63,514 

Legal Expenses * 778,272 

Postage , Telephone & Telegram 3,08, 140 3,38,656 

Travelling & Conveyance 26,561,038 21,53,459 

Fees & Subcription 

Advertisment 9,17,231 10,76,757 

Interest & Penalty : 270 

Printing & Stationary 5,53,771 4,24,130 

Rates & Taxes. 14,72,239 24,31,807 

Sales Promotion 10,000 2,070 

Filing Fees 8,807 4,36,304 

Security services 3,95, 109 30,484 

Repairs and Maintenance 45,63,851 66,47,922 

Rent 65,13,729 47,00,785 

Power 47,61,527 29,95,441 

Miscellaneous expenses 25,98, 149 4,27,277 

Insurance 6,15,288 4,44,191 

Donation 63,900 1,00,000 

Discounts and Deductions 12,58,948 25,03,817 

Delivery expenses 54,78,460 51,93,583 

Registration expense - 2,22, 186 

Total 3,29,30,475 3,17,44,051         
  

   



  

tet eel eles ee eg ae ee 

Related Party disclosure 

a) List of Related Parties 

Sayee Sundar Kasiraman 

Kannimangalam Subramanyan Vaidyanathan 

Lakshmiprabha Kasiraman 

Nangavaram Mahadevan Ranganathan 

Name of the Director 

M/s, INDRAYANI BIOTECH LIMITED 

CIN : L40100TN1992PLC129301 

41/23 Parameshwari Nagar Ist Street, Adayar, Chennai 600020 

eee CCU la TG) 

Relation 

Director 

Director 

Director 

Director 
  

b) Transaction with Related Parties 

te a Ba) 

Sayee Sundar Kasiraman Borrowings from Director 

Nature of Transaction 

  

Interest Component in 

  

    e Sundar Kasiraman 4 Sayee Sundar Kasirama Borrowirias 98,832 

c) Closing Balance as on 31st Mar 2020 

Sayee Sundar Kasiraman 69,17,778   
  

for Venkatesh & Co. 

   

* 

f 
Chartered 

4 

Me 
F.R No 004 

i Ly, Me | 

cha a 
M No 92833 

  

Partner 

Place: Chennai 

Date : 27/11/2020   
For and On Behalf of the Board 

For VANI CH . 

a ‘ AAs a 

Director 

  

Compa 

Loop" 
ny Secretary 

Director. 
Director   
 



Working for segment reporting 

eC aes ed} Food Division 

  

  

  

  

  

  

Particulars 
31/03/2020 ch UAC rlth ks) 31/03/2020 31/03/2019 

Segment Revenue: 96,90,724 74,79,311 48, 62,370,529 46,51,94,425 

Less: 

Cost of Materials Consumed 16,31,198 9,70,012 31,82,02,130 29,86,24,462 

Employee benefits 22,32,548 16,44,747 11,09,47,558 11,53,18,425 

Depreciation and Amortization expenses 12,67,452 14,24,786 88,76,986 94,37,228 

Finance Gust 15,48,922 15,25,436 94,61,890 96,32,043 

Other Administration expenses 29,26,567 29,08,365 2,86,97,324 2,70,15,366 

Segment expenses 96,06,687 84,723,345 47,61,85,888 46,00,27,525 

Segment Profit 84,037 -9,94,034 1,00,44,641 51,66,901 

Segment assets 

Properly , Plant , WIP 7,49,40,510 6,40,28,595 6,03,56,112 7,62,07,962 

(Capital Work in Progress 13,59,40,881 10,65,40,881 

Investment in equity instruments 1,34,000 44,000 = 

(Other Non current assets - 1,30,65,997 

Inventories 1,27,57,053 3,80,54,496 3,79,65,123 4,71,65,123 

Trade Receivables 32,44,207 52,51,268 6,64,32,050 7,40,86,704 

Cash and Cash equivalents 94,391 4,490,795 1,30,77,255 34,14,149 

Other Financial Assets = 50,36,603 50,23,233 

Other Current Assets 1,04,55,026 1,04,14,725 4,06,84,882 2,19,03,858 

Total Assets 23,75,66,068 | 22,47,74,760 23,66,18,021 22,78,01,029 

Segment liabiliites 

Long term Borrowings 2,93,33,045 2,84,03,294 3,31,93,312 3,61,40,455 

Short term Borrowings 25,40,769 27,10,944 6,54,30,088 6,48,38,676 

Trade Payables 64,60,699 62,81,371 §,23,12,558 4,23,05,994 

Other Current Liabilities 19,53,522 15,65,430 29,01,005 29,30,779 

Short Term provisions 1,00,000 8,99,092 11,96,763 84,950,422 

Tota! liabilities 4,03,88,035 3,98,60,131 15,50,33,726 15,47,06,326         
  

under Ind AS 108_Operating segments.   *Both Helios solutions Limited(Transferor Company 1) and A-diet express hospitality services Pvt Ltd (Transferor Company 2) are absrobed by 

Indrayani Biotech limited(Transferee company) in pursuant to the scheme of amalgamation dated 10.08.2020 as approved by NCLT (Effective 

scheme of Merger 01.04.2018). Both the tranferor companies are Considered as seperate operating segments as it satisfies the criteria laid out     

  

   



IN THE NATIONAL COMPANY LAW TRIBUNAL 
DIVISION BENCH, CHENNAI 

CP/246 to 248/CAA/2020 

IN 

CA/1440 to 1442/CA.A/2019 

Under Sections 230 to 232 of the Companies Act, 2013 

In the matter of Schetne of Amalgamation 
Between 

M/s. Helios Solutions Limited 

CIN: U01100TN1999PLC043685 

Block 1) Module No.33, 3° Floor, 

SIDOO Electronic Complex, 

Thiru-Vi-Ka Industrial Estate, 

Guindy, Chennat-600032. 

---Transferor Company-1 

And 

M/s. A-Diet Express Hospitality Service Limited 
CIN: USS 101TN2005PLC057218 

NO. 67/31, IT Floor, Ameerjan Sahib Street, 
Choolaimedu, Chennai-600094. 

--Transferor Company-2 

With 

M/s. Indrayani Biotech Limited 
(CIN: LA0LOUTN 1992 PL00129301 

41(23) Parameswari Nagar First Strect, 

Adyar, Chennai-600020), 

---Transferee Company 

And 

ag Their Respective Shareholders and Creditors 

= | 
ae 

SE ~ OY



CORAM: 
R. SUCHARITHA, MEMBER (JUDICIAL) 
5. VIJAYARAGHAVAN, MEMEBR (TECHNICAL) 

For the Petitioner(s) = Shri R, Kannan, POS 

Shirt, B. Palani, Authorized to Rep.to OL 

COMMO RDER 

Per: R. SUCHARITHA, MEMBER (JUDICIAL) 

Order Pronounced on: 05.08.2020 

Under consideration aré Three Company Petition 

No.246/CAA/2020, CP/247/CAA/2020 and CP/248/CAA/2020 filed 

by the above mentioned Petitioner Companies tinder section 230 

and 232 of the Companies Act, 2013 rw the Companies 

(Compromises, Arrangements and Amalgamations) Rules 2016. The 

instant Company Petition in the matter of the Scheme of 

Amalgamation by virtue of which of M/s. Helios Solutions Limited 

(hereafter referred as “Transferor Company-1") and Mis. A-Diet 

Express. Hospitality Service Limited (hereafter referred as “Transferor 

Company-2") with M/s. Indrayani Biotech Limited (hereafter referred 

as “Transferee Company”) as a going concern. 
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2 The ‘Transferor Company-l viz, M/s. Helios Solutions 

Limited, is a Public Limited Company, it was incorporated on 

07.12.1999, under the Companies Act, 1956, having its registered 

office at Block 1, Module No33, 3rd Floor, SIDCO Electronic 

Complex, Thiru-Vi-Ka Industrial Estate, Guindy, Chennai-600032 in 

the state of Tamilnadu. The main objects of the Transferor 

Company-1 is set out in élause IM (a) of its Memorandum of 

Association (in short “MoA"). The Share Capital of the Transferor 

Company-1 as on 31.03.2019. The Authorised Share Capital of the 

Transferor Company-1 is Rs, 12,65,00,000 (Rupees Twelve Crores: 

Sixty-Five Lakhs Only) divided into 1,26,50,000 Equity shares of Rs. 

10/- each. The Issued, subscribed and paid up share capital of the 

Transferor Company-1 is Rs. 11,79,16,660 (Rupees Eleven Crores 

Seventy-Nine Lakhs Sixteen Thousand Six Hundred and Sixty 

Only) divided into 1,17,91,666 Equity Shares of Rs. 10/- each, 

3. The Transferor Company-2 viz. M/s. A-Diet Express 

Hospitality Service Limited, is a Public Limited Company, it was 

incorporated on 18.08.2005, under the Companies Act, 1956, having 

ao



its registered office at No. 67/31, Il Floor, Ameerjan Sahib Street, 

Choolaimedu, Chennai-600094 in the state of Tamilnadu. The main 

abjects of the Transferor Company-2 is set out in clause II (a) of its 

Memorandum of Association (in short “MoA”). The Share Capital 

of the Transferar Company-1 as on 31.03.2019. The Authorised 

Shate Capital of the Transferor Company-1 is Ks. 32,00,000 (Rupees 

Thirty Two Lakhs Only) divided into 3,20,000 Eqiiity shares of Rs. 

10/- each. The Issued, subscribed and paid up share capital of the 

. Transferor Company-1 is Rs. 5,00,000 (Rupees Five Lakhs Only) 

divided into 50,000 Equity Shares of Rs. 10/- each. 

4. The Transferee Company viz, M/s. Indrayani Biotech 

Limited, is a Listed Company, it was incorporated on 09.03.1992, 

under the Companies Act, 1956, having its registered office at 41(23) 

Parameswari Nagar First Street, Adyar, Chennai-600020 in the State 

of Tamilnadu, The main objects of the Transferee Company is set 

out in clause I (a) of its Memorandum of Association (in short 

“MoA”). The Share Capital of the Transferee Company as on 

31.03.2019. The Authorised Share Capital of the Transferee 

Te, :% _\ . 
in 5 i] , , 
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Company is Rs. 11,00,00,000 (Rupees Eleven Crores Only) divided 

into 1,10,00,000 Equity shares of Rs. 10/- each. The Issued, 

subscribed and paid up share capital of the Transferee Company is 

Rs, 3,64,38,600 (Rupees Three Crores Sixty Four Lakhs Thirty Eight 

Thousand Six Hundred Only) divided into 36,43,860 Equity Shares 

of Rs, 10/- each, 

5. The Computation of fair entitlement ratios of shares of the 

Transferor ‘Companies 1 & 2 and Transferee Company ate as 

    

  

    

        
    
            
  

follows: 

St | Valuation | Transieree | Weight | Transferor | Weight | Transferor | Weight 
No | Methodology | Company Company-i Company-2 

2 | Asset Based . * 10.95 108.79 40% 
Approach 

2 | Market Prise Soe LOM Hs - 

Method 

3 ineeme Based 3 25.375 1637.35 Gt) 

Approach = 

Relative Value 10.00 19.83 1397.93 
Per share a 

Exchange 1 2 140 
Ratio 

6. The Board of Directors of the Transferor Companies 1 & 2 

and Transieree Company vide their resolution dated 24.01.2019 

respectively approved the said scheme of Amalgamation. 

  

5 of 17 
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7. This Tribunal vide its order dated 02.01.2020 passed in 

CA/1440/CA 4/2019 ordered the convening, holding and conducting 

meeting of the Equity Shareholders and Secured Creditors and 

Unsecured Secured Creditors of Transferor Company-l. The 

chairman has convened the meetings on 05.02.2020 of the 

shareholders and Secured Creditors and unsecured creditors of the 

Transteror Company-1, separately and filed the results of meetings 

before this Tribunal on 13.02.2020. In respect of the Transferor 

Company-2 in CA/1441/CAA/2019 this Tribunal had ordered the 

convening, holding and conducting meetings of the Equity 

Shareholders, Secured Creditors and Unsecured Creditors of the 

Transferor Company-2. The chairman has convened the meetings 

on 05.02.2020 of the shareholders and Secured Creditors and 

unsecured creditors of the Transferor Company-2, separately and 

filed the results of meetings before this Tribunal on 13.02.2020. In 

respect of the Transferee Company in CA/1442/CAA/2019 this 

Tribunal had ordered the convening, holding and conducting 

meetings of the Equity Shareholders of the Transferee Company. 

+ 
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The chairman has convened the méetings on 05.02.2020 of the 

shareholders of the Transferee Company, separately and filed the 

results of meeting before this Tribunal on 13.02.2020. The Petitioner 

Companies 1 & 2 and Transferee Company have complied with all 

the orders passed by the Bench. 

B. On perusal of the rationale of the scheme of Amalgamation, 

(i) The Transferor Company-1 has significant growth plans with 

aspirations of being in the power electronics business in South India 

and (ii) the Transferor Company-2 has plans to enlarge its 

hospitability business across the country by way of entering into 

Northern and Eastern markets in India (iii) the Principle reason for 

the conglomerate merger of the Transferor Company-1 and 

Transferor Company-2 with Transferee Company is for utilization 

of financial resources, enlargement of debt capacity and increase in 

the value of outstanding shares by increased leverage and earnings 

per share, and by lowering the average cost of capital. The proposed 

amalgamation will help the Transferee Company to foray into 
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varied businesses without having to incur large startup costs 

normally associated with a new business. The Board of Directors of 

the Transferor Companies and Transferee Company are of the view 

that the scheme of Amalgamation is expected to yield the following 

i} To rationalize and consolidate the business achivities, the 

Board of Directors of the Transferor Company-I, 

Transferor Company-2 and Transferee Company have 

decided to amalgamate the Transferor Companies 1 & 2 

and Transferee Company in order to ensure better 

management of the company as a single entity and on the 

opinion that it will be in the interest and benefits of the 

shareholders; and 

ii) There will be no burder.on the shareholders and creditors 

of the Transferor Companies 1 & 2 and Transferee 

Company who will be affected by scheme of 
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iii) The Administrative and operational costs will be 

considerably reduced, and the ‘Transferee Company will 

be able to operate and tun the operations more effectively 

and economically resulting in better turnover and profit; 

and 

iv) The Transferee Company shall have the benefit of 

combined assets, cash flows and manpower resources of 

Transferor Companies 1 & 2 which will help to synergize 

economics of operations and maximize business 

operations post amalgamation; and 

v) The amalgamated entity would attract new investors for 

the Power Electronics and hospitality business which will 

facilitate to achieve better performance, financial stability 

and witness progress and all around improvement in the 

Amalgamated entity. 

9, There is no investigation or proceeding pending against the 

companies under the provisions of the Companies Act, 1956 and or 
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the Companies Act, 2013 or by the Registrar of the. Companies, 

Tami Nadu, 

10. ‘The Regional Director, Southern Region (In short, ‘RD*) in 

the Report Affidavit (for brevity, “Report’) datéd 19.03.2020 

submitted that as per records of ROC, Chennai, the Transferor 

Companies | & 2 and Transferee Company are regular in filing their 

statutory returns and no investigation is pending against the 

companies. It is further submitted that as per clause 7 of Part- II of 

the scheme of Amalgamation provides for protection of the interest 

of the executives, staff, workmen and other employees of the 

Transferor Companies, It is further submitted that as per clause 8.1 

of Part -II of the scheme it is stated that the transferee company will 

pay the differential fee if any on the enhanced authorised capital 

after adjusting the fee paid by the Transferor Companies, The 

Transferee Company may be directed to comply with the provisions 

of clause (i) of sub section (3) of the section 232 of the companies act, 

2013 in respect of the payment of further fees for the enhanced



objection to the Scheme and submitted that the petition may be 

disposed of on merits. 

Tl. With regard to observation made by the RD para 9 of his 

Report the Transferee Company has undertaken te comply with the 

observations taised by the filling the amended Memorandum and 

Articles of Association of the Transferee Company under section 

232(3)(1) of the Companies Act, 2013. 

12. The Official Liquidator (Im short, ‘OL’) in the report dated 

05.06.2020 submitted that M/s. Rao & Gopal. Chartered 

Accountants appointed on the order of this Tribunal, have 

scrutinized the books and accounts of the Transferor Companies 1 

& 2. The Auditor observed that the Transferor Companies has 

maintained and written up all the statutory books in accordance 

with normally accepted accounting principles and policies in 

accordance with the requirements of the Companies Act, 1956 & 

Companies Act, 2013 and also the affairs of the company have not 

been conducted in a manner prejudicial to the interest of its 

_--Mmembers, creditors or to public interest. 
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13. The OL further submitted that as per terms of the Scheme of 

Amalgamation, in respect to the share Exchange Ratio of the 

Transferor Companies 1 & 2 it has been arrived at based on a 

valuation report from Chartered Accountants and they are unable 

to comment on the appropriateness of the methodology adopted 

and weightage adopted in the composite valuation based on asset 

based approach and the income baSed. approach in the view of huge 

increase of the projected Earnings Before Interest, Taxes, 

Depreciation, and Amortization (in short “EBITDA") of the 

Transferor Company-1 is 5913% and the Transferor Company-2 is 

900% over a period of 5 years (obviously the increase in turnover 

must be much higher) and especially in the view of uncertainty in 

the market post corona virus attack work over. However in view of 

the Hon’ble Supreme Court observation made in the matter of 

Miheer H. Miafatlal vs. Mafatlal Industries Ltd (996) 4 Comp LJ 

124(SC) = held that “Once the exchange ratio of the shares of the 

transferee-company to be allotted to the shareholders af the transferor 

company has been worked out by a recognised firm of chartered 
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accountants who are experts inthe field of valuation and if no mistake can 

be pointed owt in the said valuation, it ts nof for the court to substitute its 

exchange ratio, espectally when the same has been accepted uithout demur 

by the overwhelming majority of the shareholders of the two companies or 

to sy that the shareholders in their collective wisdom should not have 

accepted the said exchange ratio on the ground that it will be detrimental 

to their interest. 

14. = The OL further submitted that clause 4.1 of the scheme 

mentions that upon the Scheme being finally effective and in 

consideration of undertakings of the Transferor Companies 1 & 2 

being transferred to and vested in the Transferee Company in 

pursuance of this Scheme, the Transferee Company shall comply 

with the requirement of Securities Law, Companies. Act, Listing 

Agreements and ICDR/LODR Guidelines of SEBI/ other rules and 

regulations etc and thereafter issue and allot fully paid up shares in 

the Transferee Company to the shareholders of the Transferor 

Companies 1 & 2, whose names are recorded in the Register of 

Members of the Transferor Companies 1 & 2 as case may be, on 

isof iy (p



Record dates as may be fixed by the Board of Directors of the 

Transferee Company in the following manner 

a) In respect of Transferor Company-1 to every holders of the Equity 

Shares in Transferor Company has 02 (Two) Equity Shares of Rs. 

10/- each credited as fully paid wp in Transferee Company for every 

1 (one) Equity Shares of Re, 10/- each fully paid up and held by 

auch shareholders in the Transferor Company. 

b) In respect of Transferor Company-2 to every holders of the Equity 

Shares in Transferor Company has 140 (One Hundred and Forty) 

Equity Shares of Rs, L0/- each credited as fully paid up in 

Transferee Company jor every’ 1 fone) Equity Shares of Rs, 10/- 

each fully paid up and held by such shareholders in the Transferor 

Comiparty. 

15. Further perusal of the scheme shows that the accounting 

treatment is in conformity with the established accounting 

standards. In short, there is no apprehension that any of the 

creditors would lose or be prejudiced if the proposed scheme is 

sanctioned, The said Scheme of Amalgamation will not cast any 

additional burden on the stakeholders and also will not 

prejudicially affect the interests of any class of the creditors in any 

Mariner. The Appointed date of the said Scheme is 01° April, 2018, 
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16. The Petitioner Gompanies have stated that the scheme 

Proposed does not fall within the ambit of sections 5 and 6 of the 

Competition Act, 2002. 

17. The scheme does not require any modification as it appears 

to be fair and reasonable, not contrary to public policy and also not 

violative of any provisions of law. All the statutory compliances 

have been made under section 230 to 232 of the Companies Act, 

2013 r/w the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, The Scheme of Amalgamation 

between the Transferor Companies 1 & 2 and the Transferee 

Company was duly approved by the shareholders of respective 

companies. Taking into consideration all the above, the Company 

Petitions are allowed and the scheme of Amalgamation annexed 

with the petition is hereby sanctioned which shall be binding on all 

the members, creditors.and shareholders. 

18, While approving the scheme as above, we further clarify that 

this order will not be construed as an order granting exemption 

from payment of stamp duty or taxes or any other charges, if 

an H



payable, as per the relevant provisions of law or from any 

applicable permissions that may have to be obtained or, even 

éompliances that may have to be made as per the mandate of law. 

19. The Transferor Companies shall be dissolved without 

winding wp from the date of the filing of the certified copy of this 

order with the Registrar of Companies. 

20. The Company to the said Scheme or other person interested, 

shall be at liberty to apply to this Bench for any direction that may 

be necessary with regard to the working of the said Scheme. The 

Petitioner Companies to file with the Registrar of Companies the 

certified copy of this Order within 30 days of the receipt of the 

order. 

21. The Transferor Companies 1 & 2 is also directed to pay Rs. 

50,000/- each to the Official Liquidator to M/s. Rao & Gopal., 

Chartered Accountants, and the Auditor who investigated into the 

affairs of the Transferor Companies 1 & 2 within 15 days of passing 
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22. The Order of sanction to this Scheme shall be prepared by 

the Registry as per the format provided under the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 as 

has been notified on 14° December, 2016. 

23. Accordingly, the Scheme annexed with the petitions stands 

sanctioned and CP/M46/CAA/2020, CP/247/CAA/2020 and 

CP/248/CAA/2020 stands disposed of. 
im 4 ne 
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[S. VIJAYARAGHAVAN] [R. SUCHARITHA] 
Member (Technical) Member (Judicial) 
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FORM No. CAAT 

[Pursitt to section 232 and rule 20] 

National Company Law Tribunal, Division Bench, Chennai 
In the matter of the Companies Act, Z013 

Aue 
In the matter of Scheme of Amalgamation of 

Ms. HELIOS SOLUTIONS LIMITED 
(Transferor Company-1} 

Arie) 
M's. A-DIET EXPRESS HOSPITALITY SERVICE LIMITED 

(Transferor Company-2) 
With 

Mis. INDRAY ANT BIOTECH LIMITED 
(Transferee Company) 

Order under section 237 
Under consideration are two Company Petition Nos! 246 & 248 (CAA/2020 Gled by the above mentioned Petitioner Companies under the provisions af the Companies Act, 2013 nw the Companies (Compromises, Arrangements & Amalgamation) Rules, 7016. All the statutory requirements under law have been fulfilled. The Petitioner Companies complied with all the directions given by this Tribunal. 

For the purpose of considering and approving without modification, the Scheme of Amalgemation of Mis, Helios Solutions Limited, the Transferor Company-! and Mrs, A-Diet Express Hospitality Service Limited, the Transferor Company-2 by transferring and vesting operation with Mrs, M/s. Indravani Biotech Limited. the Transfers Company, 

Upon perusal and hearing Shri, R. Kannan, PCS, the learned counsel for the Petitioner Companies, 

THIS TRIBUNAL DO ORDER 

1) That the Scheme of Amalgamation ox annexed with the Petition alongwith Schedules is hereby sanctioned, 
2) That all the property, rights and powers of the Transferor Companies specilied in the schedule hereto and all other property, rights and powers of the Transferor Companies be transferred without further act or deed to the 

Transferee Company and accordingly the sume shall pursuant to section 232 of the Act, be transferred to and vested in the Transferee companies for all the estate and interest of the Transferor Companies therein but subject nevertheless to all changes now affecting the same ; and 
3) That all the liabilities and duties of the Transferer Companies be transferred without further act or deed to the Transferee Company and accordingly the sume shall PUTRLENE to Section 232 of the Act, be transferred to and became the liabilities and duties of the Transferee- company: and 
4) That all proceedings now pending by or against Transferor Companies be continued by or against the Transferee Company: and 

5) That the Appointed date of the Scheme is 01,04,2018: and 
6) Clause-7 of Part-ll of the scheme of the companies provide for the protection of the interest of the execulives, atalf, workmen and other employees of the Transferar Compinies: and 
?) That the Transfiror Companies shall be digsalved without the process of winding up from: the date of the filing of the certified copy of this order with the Registrar of Companies: and 
§) The Petitioner Companies do file with the Registrar of Companies the certified copy of this Order within 30 davs of the reeeipt of the order: and 

9) This Tribunal do further order that the parties to the Scheme af Amalgamation or other persons interested shall be 
at liberty to apply to this Tribunal for any directions that may be necessary with regard to the working of the said Scheme. 

SCHEDULE 

Che Scheme of Amalgamation as sanctioned by the Tribunal contains the details of the properties, stocks, Shares, 
debentures and other charges in action of the Tronsferor Company. ~ { } 

f t I 

\ | 

\ / anne 

asl Rosuenae 

Dated this 10" day of Auguai, 2020, NCLT, D8, Chennai. 

Ws    



lndrayani Biotech Limited

Reg. Office: 41 (23) "RAMA NIVAS"
.

Parameswari Nagar I Street, Adyar, Chennar - 600 020.

Phone : +91 044 - 2446 3751

Email : indrayanichennai@gmail.com
Website: www.indrayani.com

CIN: L40100TN1992PLC129301

To,

BSE Limited

Phi.roze Jeejeebhoy Towers, Dalal St,

Kala Ghoda, Fort,

Mumbai 400001

Scrip code: 526445

Dear Sir/Madam,

16.09.2020

Sub: Intimation on the outcome of the board meeting held on 16.09.2020 and disclosures

under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015

In accordance with Regulations 30 of the Listing Regulations, we wish to inf mm you that the

meeting of the Board of Directors of the Company ("Board") was duly convened today, i.e. on

16111August 2020 where the Board, inter alia, considered/ noted/ took on record the following:

1. The Authorized capital of the Company has been increased from Rs l l ,00,00,000

(Eleven crores) to Rs. 34,22,71,920 (Thirty-Four Crores twenty-two lakhs Seventy-One
thousand Nine hundred and Twenty rupees) with effect from 15.09.2020 pursuant to

merger order dated 05.08.2020 and corresponding fees has been paid to the Registrar
of Companies, Chennai

2. Pursuant to the NCL T order dated 05.08.2020 and in terms of the scheme of

amalgamation, Board hereby approved the allotment of2,35,83,332 equity shares (Two
Crore thirty-five Lakhs Eighty-Three Thousand Three hundred and thirty-two) of Rs.

10/- each to the eligible shareholders of Helios Solutions Limited (Transferor 1) in the

share exchange ratio of 02 (Two) equity share of Rs. 10/- each of Indrayani Biotech



Limited for every Ol(one) equity share ofRs.10/- held in Helios Solutions Limited and

70,00,000 shares (Seventy Lakhs shares) of Rs. 10 each to the eligible of shareholders

of A-Diet Express Hospitality Service limited (Transferor 2) in the share exchange ratio

of 140 (equity share) of Rs.IO/- each oflndrayani Biotech Limited for every O l(one)
equity share of Rs. I 0/- held each in A diet Express Hospitality service Limited.

The equity shares so allotted shall be listed and/or admitted to Stock Exchanges after

obtaining necessary approval

Consequent to the issue and allotment of the equity shares under the Scheme of

Amalgamation to the eligible members, the paid-up equity share capital of the Company
stands increased from the present Rs. 3,64,38,600, divided into 36,43,860 equity shares

of face value of Rs. 10/- each to Rs. 34,22,71, 920 divided into 3,42,27,192 equity
shares of face value of Rs. 10/- each.

3. Since the Auditor firm have expressed their inability to complete the consolidation just
before the board meeting, the agenda pertaining to placing of consolidated financials of

Indrayani Biotech limited for the year 2018-2019 has been dropped.

The meeting commenced at 3.00 pm and concluded at 4.00 pm

We request you to kindly take on record

Thanking y OU

Yours faithfully,

KASIRAMAN SAYEE SUNDAR

Managing Director

Din: 01295584



Indrayani Biotech Limited 
S BLOCK NO 1 MODULE NO 32, 33 

SIDCO ELECTRONICS COMPLEX 

THIRU VI RA INDUSTRIAL ESTATE 

GUIN DY CHENNA! 600 032 

To, 

The Manager 

Bombay Stock Exchange Limited 

Floor 25, P J Tower, Dalal Street, 

Mumbai 400001 

(Scrip code 526445) 
Dear Sir/Madam, 

Sub: Covering letter for the board meeting 

Please find attached the board outcome for the meeting held today i.e. 04.01.2021 

Kindly take the same in your record 

Yours Sincerely, 
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KASIRAMAN SAYEE SUNDAR 

Managing Director 

Din: 01295584 

CIN L40100TN1992PLC129301 

Date: 04.01.2021



lé Indrayani Biotech Limited 
© BLOCK NWO 1 MODULE MO 32, 33 

SIDCO ELECTRONICS COMPLEX 
THIRU VI KA INDUSTRIAL ESTATE 

GUIN DY CHE NMA 600 08:2 

Date: 04.01.2021 

To, 

The Manager 

Bombay Stock Exchange Limited 

Floor 25, P J Tower, Dalal Street, 

Mumbai 400001 

(Scrip code 526445) 

Dear Sir/Madam, 

Sub: Intimation on the Outcome for the Board meeting held on 4" January 2021 and Disclosure 

under SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 

In accordance with Regulation 30 of Listing Regulations, we wish to inform you that the meeting of 

the Board of Directors of the company (Board) was duly convened today 1.e., 04 th January 2021 

where the Board, inter alia, considered/ noted / took on record the Following: 

1. Appointment of Mr. Muthu Krishnan Ramesh (DIN: 01016291) as Additional Director of 

the Company Under Section 161 of Companies Act, 2013 

2. Investments in Shares of (1.) Vadim Infrastructure Private Limited and (2.) HDC Power 

System Private Limited by Indrayani Biotech Limited 

3. To change the name of the Company from Indrayani Biotech Limited to Indrayani 

Limited/IBL Limited/Indrayani Business Limited or such other name as may be allowed by 

the Registrar of Companies 

4. Appointment of Mr. Vinayaka. B Chartered Accountant as Chief Financial officer and Key 

Managerial Personnel of the Company w. e. f 04.01.2021 

5. Resignation of Mr. Seenuvasan Meghanathan from the post of Chief Financial Officer of the 

Company w.e.f 04.01.2021 

6. To take note of resignation of Mrs. Aishwarya, Practicing Company Secretary Chennai as 

Secretarial auditor of the Company 

7. To appoint Mr. Krishnamurthi Ravichandran (Membership No: 12838) (CP No: 3207) as 

Secretarial Auditor of the Company for the year 2020-2021 

8. To consider any Other Business with the permission of the Chair. 

CIN L40100TN1992PLC129301



SIDCO ELECTRONICS COMPLEX 

THRU VIKA INDUSTRIAL ESTATE 

GUIN DY CHENNA! 600 032 

Indrayani Biotech Limited 
© BLOCK NO 1 MODULE NO 32, 33 

The meeting commenced at 3.30 pm and concluded at 4.30 pm. 

This is for your information and records. 

Thanking You 

Yours Faithfully, 

dug dor 
KASIRAMAN SAYEE SUNDAR 

Managing Director 

Din: 01295584 

  
CIN L40100TN1992PLC129301


