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Subject: Credit Rating and Press Release for Samvardhana Motherson Automotive Systems
Group B.V.

Dear Sir/ Madam,
Fitch Ratings (‘Fitch’) has upgraded credit rating of Samvardhana Motherson Automotive Systems

Group B.V. (‘SMRP BV’), a wholly owned subsidiary of Samvardhana Motherson International
Limited. The details are stated as below-

Sl. No, Particulars Revised Rating Previous Rating
1 Long Term Senior Secured Bonds| BBB- BB+
2 | Long Term Issuer Default Rating | BB+ (Positive Outlook) | BB (Stable Outlook)

The aforesaid Fitch Rating announcement can be accessed via the link:
https://www.fitchratings.com/research/corporate-finance/fitch-upgrades-smrp-bv-to-bb-outlook-
positive-15-05-2024

Pursuant to above, please find attached herewith Press Release dated May 15, 2024, issued by
SMRP BV titled “SMRP BV Senior Secured bonds receives a ratings upgrade to “BBB- / Investment
Grade” from Fitch”. The same is also available on SMRP BV website at https://smrpbv.com/investor-
relations.html.

The above is for your information and records.
Thanking you,

Yours truly,
For Samvardhana Motherson International Limited
(formerly Motherson Sumi Systems Limited)
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SMRP BV Senior Secured bonds receives a ratings upgrade to “BBB-/
Investment Grade” from Fitch.

Amsterdam, May 15™ 2024

Senior secured bonds of Samvardhana Motherson Automotive Systems Group BV (SMRP B.V.) [a
100% subsidiary of Samvardhana Motherson International Limited (SAMIL)] have been upgraded to
“BBB-/ Investment Grade” from “BB+”. Further SMRP B.V issuer rating is upgraded to “BB+ with
positive outlook” from “BB with stable outlook ” by Fitch Ratings.

This rating action represents a one notch upgrade for SMRP B.V based on the strong profile of its
parent SAMIL, with its well diversified business and enhanced scale and improvement in profitability.
This is a reflection of the strong performance, prudent financial policies and structure simplification
thereby including majority of SAMIL’s international business under SMRP B.V

Fitch in its press release (link to press release) underscored that the Positive Outlook is a result of
SAMIL's sustained profitability improvement and commitment to a disciplined M&A strategy. This
approach is seen as positioning SAMIL favorably to reduce leverage in line with Fitch's upgrade
guidelines over the next two years. Fitch also reiterated SAMIL's ability to mitigate risks associated
with profitability improvement through its strong track record in expanding customer relationships
and effectively integrating acquired businesses.

For any query, you may please contact.
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