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SUB: NEWS PAPER ADVERTISEMENT
Dear Sir / Madam,

Disclosure is given pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Listing Regulations), regarding
advertisement for dispatch of letters to those shareholders whose unclaimed dividend and
underlying equity shares are liable to be transferred to IEPF as per Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016.

This was published on 15" May 2024 in the following newspapers:

e Business Standard (English - all editions) and;
e Makkal Kural (Tamil- Chennai) (being the regional language newspaper of
Kolkata, where the Company’s registered office is situated).

The above may please be taken on record.
Thanking you,

Yours faithfully,
For EIH Associated Hotels Limited

Digitally signed
TEJASV pesiion
I DIXIT Date: 2024.05.15

18:56:03 +05'30'
Tejasvi Dixit
Company Secretary

Registered Office: 1/24 G.S.T. Road, Meenambakkam, Chennai — 600 027, India / Telephone: +91-44-2234-4747


http://www.eihassociatedhotels.in/
mailto:isdho@oberoigroup.com

Classification | External

2 Tl'IE SMART INVESTOR CHESMA | WEDMESUAY, 15 MAY 2524 Business Nm:dnd-

EIH Anssociated Hotels Limited

MEMBER OF THE OBEROI GROUP
CIN: L92430TN1983PLC009903
Registered Office: 1/24, GS.T. Road, Mesnambaldaam, Chennal 800 027
Telephone: 91-44-2234 4747
Corporate Office: 7, Sham Nath Marg, Delhi-110 054
Telophone: 81112389 0505
Website: www.eihassociatedholels. in, E-mail: isdho@aberoigroup.com

Notice to the Equity Shareholders of the Company

Sub: Transfer of Ordinary Equity Shares of uu Company to
h Education and P jon Fund A

Shareholders are hereby informed that in with the
ofsmons 124(5)“ 124(6)olmoCompnn5nAm. 2013 ‘read with
and P

AudlL Transfer and Refund) Rules, 2016 (IEPF Ruln) aa amended
from time to time, any dividend which a period
of seven (7) consacutive years or more end its undarlylng ordinary

equity shares shall be sfe by the C to the
Education and Protection Fund (IEPF) Account of the Govemment of
India.

As por records of the C dividend for the F
Yw2m&17ﬂhmmﬁﬁmummm
2024, The imed dividend for the Fi ial Yoars 2017-18,
2018-19 and 2022-23 is p y avai with the Company

In case valid claim is not received by the Company or its RTA on or
before 09th September 2024, the Company will transfer the unclsimed
dividend and underlying equity shares to |EPF, pursuant to IEPF Rules,
The details of the concemed shareholders and equity shares held by
MMMIIMMM!MEPF are avakable on the Company's
website https dhotels.in/ under the “Investors”
section,
In accordance with the IEPF Rules, the concemed members are given
an oppartunity to claim the above unciaimed dividend or n case you
need any information/clarification, please write or contact cur Registrar
MSMNTMAQM(RTA).MI. Link intime India Pvt. Ltd., Noble
Heights, 1s1 Floor, Plot NH 2, C-1 Block LSC, Near Savitri Market,
Janakpuri, New Delhl-110058, Tel No.: 011-41410592, E-mall:
tept.sharesgii co.in, delhigil co.in
Please provide the following detalls in all your communications:
1. Name of the Company 2. Folio No. or DP ID and Client ID 3. Name
of sharsholder 4. Contact No. 5. Email ID. Also provide self-attested
KYC of the lika PAN, chaque leaf
along with latest utiity bil as address proof
The shareholders, holding shares in physical form may note that the
Company would create duplicate share certificate(s) in Beu of the
original share cecificate(s) held by them for the purpose of transfer
of shares to IEPF Account as per IEPF Rules and upon such issue,
the original shares umﬁudn(s) which stand r'gmond in their name
will stand and be di
The anmwa that the details uploaded by the
Company on its website shall be deemed adequate notice in respect
of issue of duplicate shares certificate(s) by the Company for the
purpose of transfer of shares to IEPF pursuant to IEPF Rules,
Upon transfer of dividend and underfying shares to |IEPF, Shareholders
may claim the dividend and underlying shares from the |EPF. For
claiming such dividend and shares the shareholders are required to
follow the below procedure:
a) Obtain entitiement letter by submitting necessary documents to
our RTA;
b) Make an online application in e-Form IEPF-5 available on the
IEPF's website at www.lepf.gov.in along with the foe as may be
prescribed by the Central Government from time to time;
Send a copy of the e-form along with a copy of the ch-llln duly
signed on each page by and as
menticned in Form IEPF-5 to the Company’s RTA, M's. Link Intime
India PVt. Ltd. at Noble Heights, 1st Floor, Plot NH 2, C-1 Block
LSC, Near Savitri Market, Janakpuri, New Delhi-110058, Tel No.;
011-41410592 for verification of his/her ciaim within 7 days of
uploading of e-form;
d) The Company shall within a perlod of 30 days from the date of
uploading the e-form, send a verification report to the IEPF Authority
gwith all the sbmitted by the
@) On verification, the IEPF Authority shall release the shares directly
to the claimant.

c;

=

Individual notices in this regard have been sent to the concemned

mnholdcrs by the rogh(cnd post on 09th May 2024 at the

gl ith the Comp In case the members have

any queries on the wbjuci matler, lhvy may write to our RTA or

Secretary at 7, Sham Nath Marg, Delhi-110054, E-mail at
group.com, call on 011-23890505,

For EIH Associated Hotels Umibd
Place: Delhi Tejasvi tht
Data: 15th May 2024 Company Secretary
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Multiple launches to boost
Cipla’s margin prescription

RAM PRASAD SAHU
Mumbai, 1 May

he shares of pharma
I major Cipla slipped by
abount 4 per cent on
Tuesday, after gaining over
5.6 per cent a day earlier. On
Monday, it was among the
top gainers in the BSE 100
Index om the back of the
fourth-quarter results
reporied on Friday.

While the March gquarter
performance was slightly
below estimates, the stock
gains were on the back of
multiple launches, improved
ourtlook and higher margin
puidance for FY25.

Revenues in the quarter
were up 7 per cent over the
year-ago period while oper-
ating profit gained 12 per
cent missing Street  esti-
mates, Adjusted for one-off
gains, the net profit was up
22 per cent and was boosted
by higher other income and
lower interest costs,

The revenue was led by
steady orowth in the US mar-
ket which was up 12 per cent
Y-o-Y. This was due to
improved demand in pep-
tides, respiratory products
and sales of generic version
of cancer drug, Reviimid.
Active pharmaceutical ingre-
dients business led on the
sales front with a growth of
42 per cent while the
domestic sales were up 7 per
cent Y-o-Y.

Sales growth for FY24 was,
however, strong at 13 per cent
while operating profit too
Was sirong at 23 per cent.

The performance was lad
by higher offtake in the US
generics and better execution
in the branded generic seg-
ment in the India and South
African market.

Om the profitability front.
the company posted a gross

OUTLOOK GETS BOOSTER SHOT

FY25 estimates

arowth

e | P

<0

As on May 14

Share price | One-vear return | PIE
1,357 45.1%

24x

Fr25e | Tarpet price  Upside
1480 Siax

Compiled by BS Research Bureas

by falling raw material costs
and was ahead of brokerage
estimates.

However, the gains at the
pross levels did not flow
through to the operating
level.

Operating profit margin
rose by 90 basis pointsto 21.4
per cent and was weizghed
down by higher employes

Soune: Bloomberg

other costs.

While operating profit
margins for Q4FY24 were
lower than analyst expecta-
tions, what surprised the
Street was the higher than
expected operating profit
margin goidance of 24.5 per
cent to 255 per cent for FY25
and the same does not factor
in USFDDA compliance-at the
Groa site.

The company had ended
FY24 with a margin of 24.4
per cent.

The higher margin guid-
ance is on hopes that out-
sized gains from new
launches in the US market
and outperformance in the

margin expansion of 270
basis points Y-o-Y to 66.7 led

oosts,

resedarch
development expenses and

and India and the South African
markets will drive the

performance at the operating
levets.

Amerlcan dreams

Tha North American m:r-
ket is expected to grow on the
back of new launches while
the base portfolio could grow
dt a mormalised rate,

The company has a strong
porifolio with a couple of
respiratory assets to be filed
over the next 12-15months in
addition to four to five
peptides expected to be
launched in FY25.

Given the delay In some
kev launches like generic ver-
sions of Adwvair {asthama)
and Abraxane (cancer) which
have been pushed by at least
2-3 quarters, Param Dwesai
and Koshal Shah of
Prabhudas Lilladher
Research believe that the
timely lannch of five peptide
tguided for FY25) will be a
key factor.

The brokerage has main-
tained an add rating on the
stock (target price of
11.405/share) and believes
that further FDA escalation
to Indore unit and erosion in
key products in the US will
be key risk toits rating.

While the generic version
of Revlimid contributed
mzaningfully to overall earn-
ings for FY24, Motilal Oswal
Research expects a 12 per
cent earmings growth over
the FY24-26 period.

This would be largely
driven by commercialisation
of complex assets in the US
and outperformance of
chronic therapies in the
domestic formulations seg-
ment, a transformed
operiating mode] in trade
generics, and sostained
growth in the consumer
healtheare
segment.

The brokerage has a buy
rating on the stock with a tar-
get price of 1,600 per share.

MEW DELH!
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Business Standard

New MF investors: Set goals
and assess your risk profile

These will allow you to determine optimal asset allocation

SANIRY KUMAR SINGH

The number of unigue mutual fund
investors is up from 379 million (April
2023) to 45.2 million {April 2024}, an
increase of 19.2 per cent, according to
the Association of Mutual Funds in
India (Amfi} datd. A poor experience
early in their investment joumey could
tum many of these newcomers off
gquities for a long time, which is why
they must enter the market cautionsly,

Helghtened return expectations
Many investors enter the markets

withunreatistic expectations. “They

expect that history will repeat itself and

theywill earn very similar returns gver | (ompied by 15 Besearch

EQUITY RETURNS NOT LINEAR

Calendar-yearwise retumns of key indices (in %)
» 58P BSE Sensex » S&PBSEMidcap = 5&P BSESmalicap

2020 2021 | 2022 2023 1 2025YTD

Sourre: HioomoeTg

ashort period,” says Kaustubh
Belapurkar, director-manager research,
Momingstar Investmment Advisor.
Theirexpectations influence their
choiceof funds. “Investors pick funds
that have given supernormal remms in
therecent past,” says Arvind A Rao,
founder, Arvind Rao and Associates.
Many are investing only In mid and
smalicapfunds, without realising that
retumns tend o be cyclical.

proves difficule.

"Many novices askthe question: If
equities are known to give areturm of 12-
14 per cent over the long term, why
should [ invest in debt ¥ says Raghaw,
Amid exuberant market conditions, he
=1ys, convincing such investors about
the meritsofasset allocation often

themarkets are down. Allocation to
equities must be for at least five vears.
“Since investors would be entering
currently at elevated valuations, they
should havea horizon of seven vearsor
more,” savs Rao,

Exposuretovolatile assets useful
Having decided onthe asset allocation,

“If these funds donot do
well inthe near future, they
might get disillusioned and
quit,” sayvs Deepesh Raghaw,
aSebi-registered
investment advisor. Many
donot havean inkling of
theirriskprofile. "Thevdo
not knowwhether they are
conservative, moderate, or
agpressive investors and
benceare not ina position to
select asuitable fund,” says
Gopal Kavalireddi, head of research,
FYERS.

Anothercommeon fallacy is
investing withoat setting a financial
goal. Such investors are clueless about
theirinvestment horizon.

Intheirenthusiasm, many
overcommit to equities. “They even
invest the money they could need in &-
12 months inequities, and that tooin
volatile categories like sector fundsand
mid-and smallcap funds,” savs Rao.

During bull markets, all investors

YOUR
MONEY

Declde on an asset
allocation

Begin your investrment
journey with realistic return
expectations. "Look at the
long-term —10-or 15-vear—
returms of a fund category
and have similar
expectations fromit,” says
Belapurkar.

Imvestors must know
their fimancial goals, risk
profile and time horizon.
“They should decide theirasset
allocation based on these parameters,”
says Belapurkar,

Portfolics must be diversified across
equities, debt, and gold. To decide their
equity allocation, investorsmay usethe
mile of thumb “ 100 minus age™ and then
tweak itbased on theirrisk profile.
Around 10-15 per cent of the portfolio
may beallocated to gold. The balance
may gointo debt. Allocation to debt acts
asacushion when equity markets fall. A
debt allocation alsoallows investorsto

imvestors should then forus on sub-
assetallocation: how much to allocate
tolarge, mid and smallcap funds. This
decision should azain depend onthe
imvestor's risk profile: conservative
investors should havea higher
allocation to lirgecap funds, and vice
versa, Younger investors, and those
having the required risk appetite,
should have some exposure to the more
volatile mid-and smallcap segments.
“Only if you have experienced astesp
market fall followed by a recovery will
vou become comfortable with
volatility,” says Raghaw.

Many financial advisers suggest
going for low-cost passive funds, at
least initially. Besides low cost,
imvestors do not have toworry about
selecting the right fund manager (or
changing one if she underperforms).
Kavalireddi emphasises paying heed to
a fund’s risk parameters,

Finally, aveid trying totimethe
market, “Stayving invested for the long
term isthe way tomake money in

areavowed long-term equity investors.

rebalance from debt toequiticswhen

equities,” says Belapurkar.

AlA ENGINEERING LIMITED

Regd. Office.: 115, GVMM Estate, Odhav Read, Ahmedabad 382 415; CIN: L292596J1991PLCO15182
Ph. 072-Z2901078; Fax: O7V0-22901077; E-mail: ne@aipengineering.com; Website: www alaenginesring com

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR

THE QUARTER AND YEAR ENDED 31 MARCH 2024

(T in Lakhs)
Gonsaofidated
Sr. i (uearter ended Year Ended
Ko, FH-Mar-2024 | 31-Dec-2023 | 31-Mar-2023 | 31-Mar-2024 | 31-Mar-2023
Audited Unaudited Aundited Audited Andited
1 | Total income from Operations 115,021.85 | 1,1691579 | 12735627 | 485376.13 |4 90 876.57
2 | Met Profit / (Loss) for the penod (before Tm
| Exceplional andior Bxtraomdinary tems) | 3437150 | 3610059 34,641.00 | 1.43,801.92 |1,36 20362
3 | Net Profit / (Loss) for he pencd before fax
{after Exceptional andfor Extracrdinary items) 3437150 | 3610059 34 641.00 | 1,48 80192 |1,36,203.62
4 | Met Profit / (Loss) for the period affer fax
(after Exceptional and/or Extraordinary iiems) 26,047.76 | 2790022 26,765.94 |1,13,600.24 |1,05,650.03
5 | Total Comprehensive Income for the penod
[Comprising Profit / (Loss) for the period
{after tax) and Other Comprehensive
Income (after tax]] 2759716 2717435 | 1,11,868.53 |1,02,165.98
_6_ | Equity Share Capital 188641 | 188641 1BB641| 188641
7 | Reserves (excluding Revaluation Reserve)
) as per the Balance Sheet _ _ | B,63,887.78 |5,67,246.19
B | Earnings Per Share{EPS) (of T 2 each)
{for continuing and discantinuad operations)
a Basie 2763 2064 2843 120.40 111.85
b. Difuted 2763 2064 2843 120.40 111.85
Motes:
1 | The details of the following items on the Standalone basis:
(T in Lakhs)
Quarter ended Year Ended
Parficulars H-Mar-2024 | 31-Dec-2073 | 34-Mar-2023 | 3-Mar-2024 | 31-Mar-2023
Andited Unzudited Audited Audited Agdited
Total Income from Operations 9857009 | 10440243 | 1.06,748.11 | 41430499 | 404 476.35
Profit Befiore Tax 46,002 47 321414 3030738 | 14646082 | 1,26 708 36
Profit After Tax 38,357 092 24121 .40 2267015 | 11204493 | 0688256
Total Comprehensive income
for the perind 37,000 42 24 34T 55 2238362 | 1133739 96,301 22
2 | The above is an extract of the detailed format of audited financial results for the guarter and year ended 31 March 2024 filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
The full format of the Fnancial Result for the quarter and year ended 31 March 2024 are avaikable on the Stock Bxchange website
(www bseindia.com & www.nseindiz.com) and Company’s website (www ataengineering.com).
3 | Board of Directors recommends Dividend of T 165~ (B00%) per Equity Share of T 2/- each amounting to T 15001 _26 lakhs for the
Financial Year 2023-24.
By Order of Board of Directors
For Al Engineering Limited
Sdr-
(Bhadresh K. Shah)
Place: Ahmedabad Managing Director
Date : 14 May 2024 DINA0D0058177

EIH Associated Hotels Limited
& MEKEEER OF THE OBEROL GROUP
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Telephone: §1-11-2368 0405
Website: www.aibassodatedhatals.in, E-mail: isdho@oberaigroup com

Matice to the Equity Shareholders of the Company

Sub: Transfer of Ordinary Equity Shares of the Company to
Investor Education and Protection Fund Account
Sharehclders ame hessby informed that in accordance with the provisions
of Sections 12405 and 124(6) of the Comparies Act 2013 fead with
the Invesior Education and Protection Fund Authority [Accounting,
Audit, Transfer and Relund) Rules, 2016 (IEPF Rules), a3 amandes
from time to tirme, any dividend which remained undaimed for 5 penod
of seven [T} conseculive years or more and It undetlying ordinary
equity sharas shall be transfarred by the Company to the Invesior
Education ard Pralection Fund {[EPF) Account of e Gavernment of
India.

Ag par reconds ol the Compaoy, unclaimed dividesd for e Firsenckal

Year 2016-17 will be transferred o IEPF on or after 09th September

2024, The unclamead dividend for the Financial Years 201718

2018-19 and 2022-23 = presently available wilh the Company,

In case valld claim is not recelved by the Sompany or its RTA on or

before (9th September 2024, the Company will transfer the unclaimed

devidend and underlying equily shares (o IEPF, pursuant to IEFF Rules.

Tha dedails of the concamed shareholders and equity shares hald by

them which will be ransfered to IEPF, are avatlable on the Company’s

wabsie hitps: feerw.eihassociatedhotels.inf under the “Invastars”
gecton.

In aceardanca with the IEFF Rules, the concemad membars are given

&n oppariunity 1o claim the above unclzimed dividend or in case you

nsad any information/clarification, please wiile or contac our Regisinar

ard Share Transfer Agent (RTA) M's. Link intime indla Pvi. Lid. Nobile

Haights, tei Floor, Plot MH 2, ©-1 Block LEC, Near Sawvilri Markist,

Janakpun, New Delhi-110058, Tel Mo 011-41410502, E-mail:

inpf.sharesg@@linkintime.co.in, delhig@linkintima.co.in

Plaase provide the foilowing detatds in gl your communicafions:

1, Marhe af e Company 2. Folio Mo, or DP 10 and Client 10 3. Name

of shareholder 4. Contact No: 5. Email 1D. Also provide self-altested

KNG docoments of (he sharehalder ke PAN, canselled chegues leal

along with latest utility bill as sddress proaf

The shareholders, holding shanes in physical form may moate that the

Company would create duplicate share certificata(s) In fieu of the

origingl share cerlificatels] held by Ihem for the purpose of fransfer

of shares to [EPF &ccount as per IEPF Rules and upon such issue.
ihe ariginal shanes ceriificatils) which stend reglstered n their name
will stand automatically cancelled end be deemed non-negotiable.

The sharenolders may further nate that the detalls uploaded by the

Company on its webefle shall be deemed adequats notice in respect

ol issue of dupbicate shares cerlificalals) by the Company for the

purpose of transfer of shares to IEPF pursuant to IEPF Rules.

Upon transfer of dividend and underying shares to IEPF, Shareholders

may claim tha dividend and underiying sharas from the [EPF. For

clasming such dhvidend and shares the sharehnlders are required to
follorer the balow procedurs

a) Obtaln entibemant letter by subsmitting necesssry documents 1o
our RTA;

b} Make an online application in e-Form IEPF-& avadable on the
|EPFs websiie af www.igpl.gov.in aiong wilh the foo as may be
prescribed by the Central Government from time o Ume;

¢} Send acopy af the e-form aleng with a copy of the challan duly
signed on each page by sharsholder'claimant and all documants
mentionid in Form IEPF-S to the Comparny's RTA, Mis. Link ntlme
Inddia Pwt. Lid. at Noble Heights. 1st Floor, Phot MH 2, €-1 Block
LEC, Mear Savir Markal, Janakpue, New Delhl-110058, Tel Na.:
0171-414105582 for verification of hisfher clalm within 7 days of
uplosing of a-form;

d) Tha Company shall within a pericd of 30 days from the dals of
uphoading the e-form, send a venfication repar o the IEPF Authorily
alongwith all the documents submitted by the claimant,

&) On verification, the IEPF Authonty shall release the sharea directly
o the claimani

Individusl nofices in this regard have been saml to the concarmed

shargholders by lhe regislered posl on 03h May 2024 al the

address registerad with the Company. In case the members hawe
any queries on lbe subjoct maller, they may wrile o owr RTA or

Company Secretary al ¥, Sham Math Marg. Dethi-110054, E-mall at

isdho@obereigroup.com, ozl on 011-2388G505

Faor EIH Asscclated Hotels Limited

Sdi-
Place: Dalki Tajasy Dixit
Drate: 15th May 2024 Company Secretary

Companies,
Insight Out

Companies, Monday to Saturday

To book your copy,
sms reachbs to 57575 or
email order@bsmail.in
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PUBLIC NOTICE

My client's father Mr.G.VAIRAVAN, S/o0.V.Govindan is the absolute
owner of the property viz., All that piece and parcel of land
situate in Athanoor Village, formerly known as Sriperumbudur
Taluk, Chengalpattu District, now at present Kundrathur Taluk,
Kancheepuram District, comprised in Old S.No.111/1, as per Patta
No. 1432, New S.No.111/1B, Plot No.1 in Jasmine Nagar, approved
layout by DDTP vide No.CSAR/DTCP/M86/280/LP 214 measuring
an extent of 3090 square feet was purchased by him under
registered sale deed dated 07-03-1987 bearing document No.1534
/1987 on the file of Guduvancherry Sub-Registrar Office. Ever Since
the date of purchase my client's father was in peaceful possession
and enjoyment over the aforesaid property.
My client Mrs.G.V.RANI, wife of Mr.Stephen Dass, is residing at
No.2/28a,Visuvapuram, Saravanampatti, Coimbatore District, Tamil
Nadu - 641 035 and came to her mother's house at Plot No.10,
2nd Street, Vivekananda Nagar, Chithalapakkam, Chennai - 600
126, On 27-04-2024 the original sale deed dated 07-03-1987
bearing document No.1534/1987 on the file of Guduvancherry Sub-
Registrar Office has been lost by my client Mrs.G.V.RANI while
taking documents to a Xerox Shop. In spite of due diligent search
the same remains untraceable as on date. If anyone found the same
shall return to my clients or to me who will be subsequently awarded.
Any person/s of Institution having any reasonable claim, right, title
or charge over the said property shall lodge their claim or objection
if any together with documentary proof to the undersigned within 15
days from the date of this notice failing which it will be deemed that
there is no claim, charge or encumbrance whatsoever on the said
property and shall be deemed to have been waived.
This notice is issued under the instruction of my client Mrs.G.V.RANI,
wife of Mr.Stephen Dass & D/o.Late.Mr.G.VAIRAVAN.
A.C.KANNAN, Advocate
# 7A,Chinnamman Koil Street, Chengalpattu Town & Taluk,
Chengalpattu District - 603 002.
Cell: 9444551313
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POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SECURITIES AND EXCHANGE BOARD
OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED
(“SEBI (SAST) REGULATIONS”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

INDIA RADIATORS LIMITED

This Post Offer Advertisementis being published in all the newspapers in which the DPS was published.

Registered Office: No. 88, Mount Road, Guindy, Chennai-600032, Tamil Nadu, India
Tel: +91 44 40432211; Email: cs@indiaradiators.com, Website: www.indiaradiators.com;
Corporate Identification Number: L27209TN1949PLC000963;

OPEN OFFER FOR ACQUISITION OF UPTO 2,34,000 (TWO LAKH THIRTY FOUR THOUSAND) FULLY PAID-UP EQUITY
SHARES OF % 10/- (RUPEES TEN ONLY) EACH ("EQUITY SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE
VOTING SHARE CAPITAL OF INDIA RADIATORS LIMITED (“TARGET COMPANY”), FOR CASH, AT A PRICE OF % 6/- (X 4.26/-
IN TERMS OF REGULATION 8(2) OF THE SEBI (SAST) REGULATIONS, 2011 AND %1.74/- TOWARDS THE INTEREST @ 10%
PERANNUM FOR A PERIOD OF 4 YEARS FOR THE DELAY IN MAKING AN OPEN OFFER) ("OFFER PRICE") PER EQUITY SHARE
AGGREGATING UPTO %14,04,000/- (RUPEES FOURTEEN LAKH FOUR THOUSAND ONLY), FROM THE PUBLIC
SHAREHOLDERS OF THE TARGET COMPANY BY MERCANTILE VENTURES LIMITED (“ACQUIRER”) PURSUANT TO AND IN
COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS, 2011 (“OFFER” OR “OPEN OFFER”).

This Post Offer Advertisement (“Post Offer Advertisement”) is being issued by Saffron Capital Advisors Private Limited
(“Manager to the Offer”), on behalf of the Acquirer, in connection with the offer made by the Acquirer, pursuant to and in
accordance with Regulation 18(12) of the SEBI (SAST) Regulations. This Post Offer Advertisement s to be read in continuation of
and in conjunction with: (a) the Public Announcement dated January 05, 2024 (“PA”); (b) the Detailed Public Statement
published on January 12, 2024 in Financial Express (English) all editions, Jansatta (Hindi) all editions, Makkal Kural (Tamil)
Chennai Edition- Place of Registered office of Target Company and Pratahkal (Marathi) Mumbai Edition - Place of Stock Exchange
at which shares of Target Company are listed (“DPS”); (c) the Draft Letter of Offer dated January 19, 2024 (“DLOF”); (d) the
Letter of Offer dated April 04, 2024 (“LOF”) along with Form of Acceptance; and (e) the offer opening public announcement and
corrigendum to the DPS that was published on April 18, 2024 in all the newspapers in which the DPS was published.

Capitalized terms used but not defined in this Post Offer Advertisement shall have the meaning assigned to such terms in the LOF.
The Public Shareholders of the Target Company are requested to kindly note the following information with respect to the Open
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R T L ———— Offer:
et LSeysS TBSSIS OBTETUSDENE, 1 | Name of the Target Company: India Radiators Limited
21.05.2024 QssiaumiiBenio S 2 | Name ofthe Acquirer: Mercantile Ventures Limited (“Acquirer”)
penLALDILD eTeoT) ‘?'ﬁfﬁ'w_"'”@é’jm@' 3 | Name ofthe Managerto the Offer: Saffron Capital Advisors Private Limited
ordima WS. sm"’“";’ﬁ;"m(ﬁ:"’i":: 4 | Name ofthe Registrarto the Offer: Cameo Corporate Services Limited
15.05.2024 ofl i 5 | OfferDetails:
a. Date of Opening of the Offer: Friday, April 19, 2024
%gﬂmmm LT HI b. Date of Closure of the Offer: Friday, May 03, 2024
@EUU[LEIULWE’IU Eﬂlﬂ@LL 6 | Date of Payment of Consideration: Thursday, May 09, 2024

7. Details of Acquisition
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Date: 15.05.2024 QiFaitenen-600 011.

anGan) - 631 501 ApEIG Sr. Particulars Proposed in the LOF" Actuals”
Sifefliy No. (assuming full acceptances
SEBl  (Uliqued  sLGUUIGSST  HDID in this Offer)
?g‘”“ﬂﬁﬁﬁ?;“:‘i" 5‘91‘%;;'(')506\15“(; lﬂi 7.1 | Offer Price (per equity share)  6/- 36/-
srooTe® oHED syeTE S 7.2 | Aggregate number of Equity shares tendered in the Offer 2,34,000 2,920”
ggﬁz““;;affnﬂgzsggg;mwﬁg 7.3 | Aggregate number of Equity shares accepted in the Offer 2,34,000 2,920
:;ﬂlgg 26’;:'-;:'«5; dfsﬂ. m;mué;z 7.4 | Size of the Offer (Number of Equity shares multiplied by 314,04,000/- %17,520/-
SiWIussHed oL Qupid st @6 offer price per share
o> é"'ﬁ"’m::‘;ﬁj"—r”ig FE—— 7.5 | Shareholding of the Acquirer before Agreements
AL @asnE /Public Announcement
Pl et + Number i i
- * % of Voting Share Capital (0.00%) (0.00%)
QUWQI QI@MULI 7.6 | Equity Shares proposed to be acquired by way of

OFaimer-600 011, GuyDIYT, Agreement (“SPA Shares”)
Qewllu,  gupent  umw * Number 3,45,702 3,45,7029
Ouullesr  Op®, eemrl/l 6 » % of Fully Diluted Equity Share Capital (38.41%) (38.41%)
‘“&q&:’ B 81®.S.576uamai 7.7 | Equity Shares acquired after Detailed Public Statement”
St Mﬂgm @w:ﬂmaﬂmrr-m  Number of Equity shares acquired Nil Nil
;ﬂ?ﬂw ﬁa'_’l._g;;”&mﬁ, Chaa:]g[ar{a’ « Price of the Equity shares acquired NA NA
Prabhu VegetarianVillage * % of the Equity shares acquired (0.00%) (0.00%)
Part-I, wo&  aiSe.106 7.8 | Equity Shares Acquired by way of Open Offer
Lpﬂ']m"j) 107, LIEDGb ag]mrmb, * Number 2,34,000 2,920[5'
uenpwl  &TGeu  elemIB6IT.160/2 * % of Fully Diluted Equity Share Capital (26.00%) (0.32%)
B  160/1uenipw UL 7.9 | Post offer shareholding of Acquirer
aawr. 15323 wpgnd yBuw uter * Number 5,79,702 3,48,622°
olewn. 16338, L &iGeu  areatr. « % of Fully Diluted Equity Share Capital (64.41%) (38.73%)°
ai)r/r;r": 6?'@@)"3)5‘5 Lsﬁfpl;);%‘ljug 7.10| Pre & Post Offer shareholding of the Public Pre Offer Post Offer Pre Offer Post offer
o Mepwwment mgmﬁ‘@wﬂ-mm * Number _ 554,298 | 320298 | 554298 | 551,378
CorsHar ST usyomar * % of Voting Share Capital (61.59%) (35.59%) (61.59%) | (61.27%)
331992 GgAuil®, 2014/1992 Notes:
g?ﬁﬁ & m;a;g:;g’ ﬁgmuﬁ;"s: (1) Percentages disciosed in the table above are computed basis the Voting Share Capital of the Target Company.
Qe L SiFe  Heywg- (2) Out qf 2,920 Equity Shares tendered, 2,720 Equity Shares were in dematerialized form and 200 Equity Shares were in
ﬁﬂﬁﬁmmy 9-4-2024 9|55'|EJ| physu:a/ form.

(3) The Acquirer proposed to consummate the transaction pursuant to Share Purchase Agreement executed on January 05,
2024 within the period as prescribed under Regulation 22(3) of the SEBI (SAST) Reguiations.

(4) Excluding those Equity Shares specifiedin S. No. 7.8.
(5) Equity Shares acquired by the Acquirer pursuant to Open Offer.
(6) Inciuding the 3,45, 702 Equity Shares to be acquired by the Acquirer pursuant to Share Purchase Agreement.

8. The Acquirer and its directors accept full responsibility for the information contained in this Post Offer Advertisement and also
forthe obligations under SEBI (Substantial Acquisition of Shares and Takeovers), 2011.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI at (www.sebi.gov.in), BSE Limited at
(www.bseindia.com) and the registered office of the Target Company.

All undefined capitalized terms used herein shall have the same meaning as ascribed to such terms in the Letter of offer.

ISSUED BY THE MANAGER TO THE
OFFER ON BEHALF OF THE ACQUIRER

REGISTRAR TO THE OFFER

SAFFRON

® o o o o energising ideas

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J.B. Nagar, Andheri (East),
Mumbai - 400059, India;

Tel. No.: +91 22 49730394; Fax No.: NA;

Email id: openoffers@saffronadvisor.com;

Website: www.saffronadvisor.com;

Investor grievance: investorgrievance@saffronadvisor.com;
SEBI Registration Number: INM000011211;

Validity: Permanent

Contact Person: Mr. Satej Darde/ Mr. Narendra Kumar Gamini

-1

-

CADNEICD

Cameo Corporate Services Limited

Subramanian Building”, No.1, Club House Road,
Chennai -

600002, Tamil Nadu, India
Tel: +91 44 4002 0700;
Fax: +91 44 2846 0129
Email: investor@cameoindia.com
Website: www.cameoindia.com

SEBI Registration: INR000003753
Validity: Permanent
Contact Person: Ms. Sreepriya. K

Place: Chennai
Date: May 14, 2024

Sunjeet Comm.
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