
May 15, 2024 G R O U Pp 
BUILDING NATION 

To, 

BSE Limited. 

Corporate Relation Department, 

PhirozeJeejeebhoy Towers, 

Dalal Street, Mumbai - 400001. 

Maharastra, India. 

Scrip Code: 526125 ISIN: INEQOQHZ01011 

: Submission Audit i cial Resu Compan e fourth er and 

financial year ended March 31, 2024 and Outcome of Board Meeting 

Dear Sir, 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) 2015, as 

amended (“SEBI Listing Regulations”), this is to inform you that the meeting of the Board of 

Directors of the company held today i.e. May 15, 2024 through video conferencing and the 

Board has, inter-alia consider and approved the following decisions:- 

1) Audited Financial Results of the Company for the fourth quarter and financial year ended 

31% March, 2024; 

2) Audit Report with unmodified opinion on Audited Financial Results of the Company for 

fourth quarter and financial year ended 31°* March, 2024. 

Copies of the said Audited Consolidated and Standalone Financial Results for the quarter and 

financial year ended March 31, 2024 along with Audit Report are enclosed herewith, for 

your information and record. 

The above matters have been duly approved by the Board of Directors at their meeting 

which commenced on 01:00PM and concluded at 03:00PM 

We request you to take the above documents on record. 

Thanking You 

Yours faithfully 

For BN HOLDINGS LIMITED 

For BN HOLDINGS LIMITED 

pb - 
Company Secretary & Compliance Officer 

REETIKA MAHENDRA 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

BN HOLDINGS LIMITED 
(FORMERLY ARIHANT TOURNESOL LIMITED) 

REGD. OFFICE: 217, Adani Inspire-BKC, G Block, BKC Main Road, Bandra Kurla Complex, 

Bandra East, Mumbai, Maharashtra - 400051 

CIN: L15315MH1991PLC3265390 

T: +91 22 69123200 | E: contact@bn-holdings.com | W: www.bn-holdings.com 



BN HOLDINGS LIMITED 

(FORMERLY ARIHANT TOURNESOL LIMITED) 

CIN : L1S315MH1991PLC326590 

Regd. Office : 217 Adani, Inspire-BKC, Situated G Block, BKC Main Road, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra 400051 

Corporate Address : 1st Floor, BN Corporate Park, Plot No. 18, Noida 13%, Gautam Buddha Nagar, Uttar Pradesh 201306 

Tel:-022-69122100 Mobo 401 9998022310 : Website : www.ba-toldings.com : Email: corporate@bn-hotdings.cam 

CIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

STATEMENT OF AUDITED STANDALONE FINAN’ 

(Rs. in Lacs 

S. No. Particulars 
Standalone 

Quarter Ended 
‘Year ended 

31.03.2023 
31.03.2026 31.12 2023 31.03.2023 31.03.2024 

Audited Audited Audited Audited Audited 

4 income - 708.80 

ja Revenue from Operations 708.80 - 

- 0.08 - 0.08 

{o | Other Income 
i 

Total Income 
708.80 - 0.08 708.80 0.08 

2 Expenses 

Cost of Material Consumed, Construction & 697.36 = 
a 

Other Related Project Cost 

b Change in Inventories of Finished 
- - - 

Goods,Project in Progress 

Ic Employee benefits expense 62.46 67.87 1.70 182.43 8.82 

jd Finance cost 
0.70 - 1.85 0.70 1.87 

fe _|Depreciation and amortisation expense 
«= = = - 

ft Other expenses 
39.24 58.05 5.29 140.93 11.48 

Total exponses 
799.76 126.92 8.84 1,021.42 22.17 

Profit before share oF profiti(loss) of (90.96) (125.92) (8.76) (312.62) (22.09) 

it nd tax 

- 697.36 . 

associa! 
Share of profit of Associate 

= 

Profit(Loss) before exceptional items Q3- (90.96) (125.92) (8.76) (312.62) (22.09) 

- 14.88 
4) 
Exceptional items 

od 

Profit(Loss) before oxtraordinary items 

and tax(5-8) 

N
o
)
 

a
l
e
 

fs Extra-ordinary items 

(36.97) 

9 Profit/(Loss) before tax (7-8) (90.96) (125.92); (8.76) (312.62) 

10 = | Tax expense 

a Current fax 
° . = 

Deferred tax charge/ credit 
- . . 

Adjustment of tax relating to cartier 
. . > 

periods/year_ 
Total Tax Expenses 

- - * _ 

44 Wet Profit/(Loss) after tax for the period (90.96) (125.92) (2.76) (312.62) (36.97) 

(9-10) 
12 (Other Comprehensive Income! (Loss) 

items that will be reclassified to proft or 
- - - 

toss 
Tax impacts on above 

- - - 

Total Other Comprehensive income! 
- - « 

) 

43 Total comprehensive incomes {Loss) (90-96) (125.92) (8.76) {312.62) (36.97) 

(comprising profi! (Loss) after tax and 

lather comprehensive income after aE fos 

». 

44 t Profit attributable to 

[Owners of the Company (90.96) (125.92) (8.76) (312.62) (36.97) 

on-Controling interest rd 

15 Other comprehensivel(Loss) income 

attributable to 

Owners of the Company 
“ bd - 

Non-Centrotling interest 
- ° 

46 Total comprehensive incomel{Loss) 

attributable to 

Ovmers of the Company {89.98)] (126.92){ (8.76)} (372.62)| (36.9 



Non-Controtiing interest > 

17 |Pald-up equity share capital (Face V . = = 
of Rs. 10/- each) mat ani weo.s3 889.83 969.83 989.83 089.83 

18 Other Equity excludi ~ . a ity ding Revaluation 
(1,045.09) 

19 (a) Earnings per share (of Rs 10/- each) (for 
Continuing and discontinued operations 
before extraordinary items) (Not 

oat (Rs.) (0.92) i127] (0.09) 3.18) (0.37) 
ihuted ( Rs.) (0.60) 1.08) (6.09) (2.06) (0.37) 

19 (b) | Earnings per share (of Rs 10/- each) (for 
continuing and discontinued operations 
after extraordinary items) 
Not annualised) > 
Basic ( Rs.) (0.92) (1.27) (0.05) (3.16) (0.37)} 

Diluted ( Rs. ) (0.60) 17.08) (0.05)) (2.08) (0.37)} 

Notes: 
4 The audited standalone financial results far the quarter and year anded March 31, 2024 have been approved by the Board of 

Directors of the Company at its meeting held on May 15, 2024. The Company confirms that il Statutory Auditors, ISMG & Associates) 
have Issued audit report with unmodified opinion on the standalone financial results for the quarter and year ended March 31, 2024 

2 The standalone financial results have been prepared in ac with the p ures of Indian Accounting Standards! 
CINO AS") as notified under the Companies (Indian Accounting Standards) Rules, Bote a as , specified in Section 133 of the Compan 
Act, 2013.Ail amounts included in the standalone financial resutts (including notes) are reported in tacs of Indian rupees {in lacs) except 
share and per share data. unless otharwiso stated 

3 Diluted EPS has been calculated afler considering the weighted average number of 17934782 Compulsory Convertibe Share Warrants) 
issued on 18.08.2023 al a price of Rs. 46/- per share. Dituted EPS has been calculated in accordance with principle and procedure o} 
Indian Accounting Standard - 33(IND AS - 33") 

4 Segment Reporting as defined in Ind AS 108 is not applicable. 

Ss The company has received 3 Complaints from investors during the quarter and year ending 31.03.2024 which has been duly resolved 
timely. 

is The financial results of the Company for the quarter and year ended March 31. 2024 are also avaiable on the Company's website 
(www.bn-holdings.com) and on the vicbsite of BSE Limited (www.bseindia.com) 

7 Figures for the previous period have been regrouped wherever necessary to confirm the current pariod classification. 

For JSMG & Associates nl For and Behalf of 

Chartered Accountapi— S OS. BN HOLDINGS LIMITED 
Firm No : 0250064 CN 

oo’ 

‘yt 
ive (} 

Shrutl Goyal * LS ‘Anubhav Agarwal 

Partner a tanaging U:rector 

(Membership No. : 428276) DIN:02809290 

Place : Agra Date: 15/05/2024 

Date : 15/05/2028 Place: Mumbai 

vow: 2444 282-46 BK GOACU 25/3-



BN HOLDINGS LIMITED 
(Formerly Arihant Tournesol Limited) 

CIN : L15315IMH1991PLC326590 
Regd. Office : 217 Adani, inspire-BKC, Situated G Block, BAC Main Road, Bandra Kurla Complex, Bandra East, Mumbai, 

Maharashtra 400051 . . 
Corporate Address : 1st Floor, BN Corporate Park, Plot No, 18, Noida 135, Gautam Buddha Nagar, Uttar Pradesh -201304 

Tol:-022-69123200 Mobile +91 9958822310 : Website : www.bn-holdings.cam : Email: corporate@bn-holdings.com 

Standalone Balance Sheet as at 31st March 2024 
(Rs. In Lacs) 

PARTICULARS NOTE NO As At March 31, 2024 As At March 31, 2023 

ASSETS 

INON-CURRRENT ASSETS 

(a} Property, Plant and Equipment 
(b) Other Intangible Assats 

(c} Capital Work in Progress 

(d) Financial Assets 

(i) Investments 2 7,208.49 - 

(ii) Other Financial Assets 

(e) Deferred Tax Assets (net) 

(f) Other Non-Current Assets 

TOTAL NON CURRENT ASSETS 7,208.49 

CURRENT ASSETS 

(a) tnventories 

(b} Financial Assets 

(i) Trade Receivables 

{ii) Cash and Cash Equivalents 3 24.08 

(iit) Loans 

(tv) Other Financial Assets 4 0.15 

a Current Tax Assets (Net) 2.02 . 

(d) Other Current assets 6 3.39 

TOTAL CURRENT ASSETS 29.64 

1.94 

wi
 

1.94 

TOTAL ASSETS 7,238.13 1.94 

EQUITY AND LIABILITIES 

(a) Equity Share Capital 7 989.83 989.83 

(b) Other Equity 8 6,117.28 1,045.10 

TOTAL EQUITY 7,107.11 +$5.27 

UABILITIES 

NON-CURRENT UABILITIES 

(a) Financial Liabilities 

(i) Borrowings 9 

(i) Other Financial Liabilities 

(b) Provisions 

TOTAL NON CURRENT LIABILITIES 120.09 

120.09 55.43 

55.43 



CURRENT LIASILITIES 

(a) Financial Liabilities 

(i) Borrowings 11 - 0.42 
{ii} Trade Payables 

(a) total outstanding dues of micro * 
enterprises and small enterprises 1.21 

(b) total outstanding dues of creditors 10 2.60 0.18 
other than micro enterprises and small 

enterprises 

(iii) Other Financial Liabilities 1 - 
(b) Other Current Liabilities 12 1.93 1.05 
(c) Provisions B 1.25 
(d) Current Tax Liabilities (net) 14 3.94 0.12 

TOTAL CURRENT LIABILITIES 10.93 1.77 

TOTAL LIABILITIES 131.02 57.20 

TOTAL EQUITY AND LIABILITIES 7,238.13 1.94 

The accompanying note 1 to 20 form an integral part of standalone financial statements 
IN TERMS OF OUR REPORT OF EVEN DATE ATTACHED 

For JSMG & Associates For and on Behalf of 
Chartered Accountapts BN HOLDINGS LIMITED 
FRN-025006¢ 

a 

CA Shtutl Goyal % << 
(Partner) S * Managing Director 
M.No. 428276 DIN:02809290 
Place: Agra Place: Mumbal 
Date: 15/05/2024 Date: 15/05/2024 
unin: 2U428296 Ye HOCUI8IF- 



BN HOLDINGS LIMITED 

(Formerly Arlhant Tournesol Limited) 

CIN ; L1S315MH1991PLC326590 
Rog. Office : 217 Adani, insplire-OKC, Eltuated G Diack, BKC Main Raed, Bandre Kurla Comper, Bandra Last, Mumbei, Meharashtra 400051 

Corporate Address : 1st Floor, BN Corporate Perk, Pint No. 18, Noida 135, Gautam Ouddhs Nagar, Uttar Pradesh -201204 

Tel:-022 69123200 Mobile 491 9988022310 : Website : werw.bn.holdings.com : Email: corporate Mbn-holdings.com 
Standalone Cash Flow Statement for the year ended March 31, 2024 

(Rs. in Lacs) 

Particulars 2023-24 2022-23 

A. CASH FLOW FROM OPERATING ACTIVITY 1 | Net Profit / (Lose) before extranrdinary items and tar (312.62) (36.97) Adjustment for : 

Foreign Currency Translation and Transactions-Net 
. . Interest and Finance Charges 0,70 1.82 

Operating Profit / {toss} before Working Capital Changes (312.92) (35.10) 
Changes in Working Capital: 

Increose/(Decrease) in Trade Payables 3.63 
Decrease/{increase} in Other Current Assets (3.39) 
Increase /(Decrease) in Other Financial Agsets (0.15) - increase/{Decrease) in Other Cursent liabilities 0.88 (2.27) 
Increase/(Decrease) in Current Tax Assets (2.02) 
increase/(Decrease) in Current Tax Uabllities 3.82 
increase/(Decrease) in Current Provistons 1.28 
tincrease/ (Decrease) in Other Non Current Financial Assets - 14,88 

Cash Used in Operations (307.91) (22.49) 
treome tax (net of refund) 
NET CASH GENERATED/(USED) IN OPERATING ACTIVITY AD (307.91) (22.49) 

8. CASH FLOW FROM INVESTING ACTIVITY : - 
investment in Preference Shares {7,208.49]}| 

NET CASH FLOW FROM INVESTING ACTIVITY 8 (7,208.49) = 

CASH FLOW FROM FINANCING ACTIVITY = 

Interest & Finance Charges paid (0.70) {1.88) 
Issue of Share Warrants 7475.00 ~ 
Proceeds/(Repayment) of Non Current Borrowings 64.66 26.14 
Proceeds/(Repayment) of Current Dorrowings (0.42) 

NET CASH FLOW FROM FINANCING ACTIVITY c 7,538.54 24.26 

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+8+C) 22.14 78 
Cash and Cash equivalent as at begining of the period 194 0.16 
Cash and Cash equivalent as at end of the perlod 24,08 1.94 

IN TERPAS OF OUR REPORT OF EVEN DATE ATTACHED 

For JSMG & Associates 

Chartered erg ele 

{Partner} 

M.No. 420276 

Place: Agra 

Date: 15/05/2024 

wom: Qu 9 12-76 PKG CU2819— 

The Cash fiaw statement is prepared using the ‘Indirect method’ set out in Ind AS 7- Statement of Cash flows. 
Previous year’s figures are re-arranged or re-grouped wherever necessary 

For and on Behalf of 

Managing Director 

DIN:02809290 
Piace: Mumbat 
Date: 15/05/2024 



Cs JISMG & Associates 

Chartered Accountants 

Ph, 9456942089 

C- 101, Old DLF Colony, Gurugram-122001 

INDEPENDENT AUDITOR’S REPORT 

To, 

The Members of 

BN Holdings Limited’ 

(Formerly known as Arihant Tournesol Limited) 

217, Adani Inspire - BKC, G Block, BNC Main Road, 

Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051. 

[CIN: L15315MH1991PLC326590] 

Report on the audit of the Standalone Financial Results Opinion 

one quarterly financial results BN Holdings 

and year ended 31st March 2024, attached 

the requirement of Regulation 33 

ts) Regulations, 2015, as 

We have audited the accompanying standal 

Limited (“the Company”) for the quarter 

herewith, being submitted by the Company pursuant to 

of the SEBI (Listing Obligations and Disclosure Requiremen 

amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given 

to us, these standalone financial results: 

a) are presented in accordance with the requirements of Regulations 33 of Listings 

Regulations in this regard: and 

b) give a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 

(“Act”), read with relevant rules issued thereunder and other accounting principles 

of the net profit and total comprehensive income and 
generally accepted in India, 

year ended 31s 
other financial information of the company for the quarter and 

March, 2024. 

Basis of Opinion 

We conducted our audit in acc 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibili 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

BGT la Pre, sare independent of the Company in 

ordance with the Standards on Auditing (SAs) specified under 

ties under those 

G Scanned with OKEN Scanner



accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(“ICAI”) together with the ethical requirements that are relevant to our audit of the Interim 

Standalone Financial Results under the provisions of the Act, and the Rules made 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by 

us is sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Company's Managements and Board of Directors are responsible for the preparation and 

presentation of the interim standalone financial results that give a true and fair view of the 

net profit and other comprehensive income and other financial information in accordance 

with the recognition and measurement principles laid down in the India Accountings 

Standards 34 “Interim Financial Reporting” (“Ind As 34”), prescribed under section 133 of 

the act read with relevant Rules issued thereunder and other accountings principles 

generally accepted in India and in compliance with Regulation 33 of the Listings Regulations. 

This Statement is the responsibility of the Company’s management and has been approved 

by the Board of Directors for issuance. The Statements has been compiled from the related | 

Audited Standalone Financial Statements for the quarter/year ended March 31, 2023 and - 

the Audited Interim Standalone Financial Statements for the quarter ended December 31, 4 

2023 and the Audited standalone Financial Statements for the quarter / year ended March y 

31, 2024. This responsibility also includes maintenance of adequate accounting records in ¢ 

accordance with the provisions of the Act for safeguarding the assets of the Company and x 

for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the 

accountings records, relevant to the preparation of the standalone financial results that 3 

give a true and fair view and free from material misstatement, whether due to fraud or ae 

error. 
aN 
re 

In preparing the standalone financial results, Managements and Board of Directors’ is os 

responsible for assessing the company’s ability to continue as a going concern, disclosing ‘ 

as applicable, matters related to going concern and using concern basic of accounting y 

unless the Board Of Directors either intends to liquidate the company or to cease * 

operations, or has no realistic alternative but to do so. Management and the Board of ie 

Directors are responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole and free from material misstatements, whether due to fraud or error, 

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 

SS 

EON y.\ 
Fal 
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e
s
 

WE 

teeta — 

will always detect a material misstatement when it exists. Misstatement can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit, we also: 

. Identify and assess the risks of material misstatements of the standalone financial results, 

whether due to fraud or errors, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusions, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

. Obtain an understanding of internal financial control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for the purpose 

of expressing an opinion on effectiveness of the Company’s internal control. 

_ Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of Board of Directors’ use of the going conc 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or condition that may cast significant doubt on the ability of the 

Company to continue as a going concern. If we conclude that a material uncertainty exist, 

we are required to draw attention in our auditor's report to the related disclosures in the 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence up to the date of our auditor’s report. However, future 

tions may cause the Company to cease to continue as a going concern. 

ern basis of 

events or condi 

. Evaluate the overall presentations, structure and content of the standalone financial 

results, including the disclosures, and whether the standalone financial results represent 

the underlying transactions and the events in a manner that achieves fair presentation. 

_ Obtain sufficient appropriate audit evidence regarding the financial information of the 

Company to express an opinion on the Standalone Financial Results. 

_ Materiality is the magnitude of misstatements in the Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Standalone Financial Results may be influenced. We consider 

quantitative materiality and quantitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matter, the 

G Scanned with OKEN Scanner



planned scope and timing of the audit and significant audit findings including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 
them all relationship and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

CA Shruti Goys==—~ 
(Partner) 

M. No.: 428276 

UDIN: 2.44 282-96 BA5L LU 2817—- 

Place: Agra 2 

Date: 15/05/2024 2 

iq’ 
‘ 

@ 
sc 

is 
x 
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Regd. Office : 217 Adan, Inspire-UKc, Situated G Bloc! 

BN HOLDINGS LimiTeD 
(FORMERLY ARMIART TOURNESOL UMITED) 

CIN : LASSISMHI991PLC326599 

(Rs. in Lacs) S.No, Particulars 
Consolidated 

Quarter Ended Year ended 
37.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Audited Audited Audited Audited Audited income 

Revenue fram Operations 
708.80 a

o
 

Other Income 
0.03 

Total Income 
6.08 708.80 0.08 Expenses 

c
y
 

a
y
s
 

Cost of Rtsterial Consumed, Construction & 
Other Related Project Cost 697.36 - 

‘Change In Inventories of Finished 
Goods Project in Progress 
Empioyee benefits expense 

67.87 1.70 182.43 8.62 Finance cost 
1.85 0.70 1.87 Depreciation and amortisation expense 

"
e
o
,
 
a
l
a
 

Other expenses 
58.05 5.29 140.80 11.48 

Total expenses 
125.92 8.84 1,021.28 22.17 

“a
 

Profit before share or Profit!(loss) of 
‘associates. exceptiona and fax 

(125.92) (876) (312.49) (22.09) 

Share of profit of Associate 
Profit/(Loss) before exceptional items G- 
4) 

(125.92) (8.76) (312.49) (22.09) 

Exceptional items 
14.88 Profit)(Loss) before extraordinary items 

and tax(5-6) 

Extra-ordinary items 

Profit(Loss) beforo tax (7-8) (90.83) (125.92) {8.76) (312.49) (36.97) 
Tax expense 

Current tax 

Deferred tax charges(credity 
Adjustment of tax relating to earlier 

lg 

Total Tax Expenses 

11 Net Profit(Loss) after tax for the period 
(3-16) 

(083) (342.49), (36.97) 
12 Other Comprehensive Income! (Loss) 
eet be reclassified to profit or 
toss. 

(0.14)} (0.14) 

Tax impacts on above 

Total Other Comprehensive Income! 
Ss} 

(0.14) (0.14) 

13 Total comprehensive Income/ (Loss) 
{comprising profi! (Loss) after tax and 
other comprohonsive insome after tax for 

(90.97) (125.92) (8.76)} (312.63), (36.87) 

i 

Not Profit attributable to 
Owners af the Company (125.92) (8.76) (312.49) (36.97) 
Non-Controtting interest 

(90.83) 

Other compretensive Income! {Loss) 

attributable to 
Owners of the Company (0.14) (0.14) 
Non-Controlling interest 
Total comprehensive income! (Loss) 
attributable to 

Oumers of the Company (80.87) (125.92)] (€.76}} (312.63)] (38.97)} 



PENSE A orn RCN TENSE STD 

b Non-Controtiing interest 
Ay Patd-up equity share capital (Faco ; ; ; 

8 mae pital (Face Valuo 989.83 989.83 989.63 909.83 989.83 
er Equity excl hall a ty excluding Revaluation 

6,197.27 (1,046.09) 
19 (a) }Earnings por share (of Rs 10/- cach) (for 

continuing and discontinued Operations 
before extraordinary items) (Not 
annualised) 
_ (Rs. ) (0.92) (1.27) (0.09) (3.16) (0.37) luted (Rs. ) (0.60) {1.08)) (0.09) (2.06) (0.37) 

19 (b) [Earnings per share (of Rs 10/- each) (for 
Continuing and discontinued operations 
after extraordinary Items) 

Basic ( Rs. } (0.82) (ia7y] (0.09) 3.16) O27 Diluted (Rs.) (0.60) (1.08)] (0.09) 2.06) os) 
Notes: 
1 The audited consolidated financlat results for tha quarter and year ended March 31, 2024 havo bean approved by the Board of 

Directors of the Company at Its meeting held on May 15, 2024. The Company confirms that it Statutory Auditors, JSMG & Associates 
havo issued audil report with unmodified opinion on the consolidated financial results for the quarter and year ended March 31, 2024 

2 The audited consolidated financial results have baen prepared in accordance with the principle and procedures of Indlan Accounting 
Standards (IND AS") as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the 
Companies Act, 2013.All arnounts inctuded in the consolidated financial results (including notes) are reported In lacs of Indian rupees (in 
lace) excent sharo and per share data, uniess othervdse stated 

3 Diluted EPS has been calculated after considering the weighted average number of 17934782 Compulsory Convertibe Share Warrants 

issued on 18.08.2023 at a price of Rs. 46/- per share. Diluted EPS has been calculated in accordance with principle and procedure of! 
Indian Accounting Standard - 33("IND AS - 33°). 

4 Segment Reporting as defined in Ind AS 108 is not applicable. 

5 Tha company has received 3 Complaints from investors during the quarter and year ending 31.03.2024 which has been duly resolved 
timaly. 

6 Tho financial rosuits of the Company for the quarter and year ended March 31, 2024 are also available on the Company's website| 
{www.bn-holdings.com) and on (he website of BSE Limited (wvnw.bseindla.com) 

? Figures for tha previous period have been regrouped wherever necessary fo confirm the current penod elassification. 

For ISMG & Assoclates For and fehalf of 

Chartered Accountants BN HOLDINGS LIMITED 

Firs No + 02S006C —— 

cA oda ws ON 
Partner (4) (i Managing Director 
(Membership No. : asa. ae ao DIN:02809290 

Place : Agra eee Date: 18/05/2024 

Date : 15/05/2024 Place: Mumbai 

von: BY 29274 RA ARCYIA69—



BN HOLDINGS LIMITED 
(Formerly Arihant Tournesol Limited) 

CIN : L15315MH1991PLC326590 
Regd. Office : 217 Adani, inspire-BKC, Situated G Block, BKC Main Road, Bandra Kurla Complex, Bandra East, Mumbai, 

Maharashtra 400031 
Corporate Address : 1st Floor, BN Corporate Park, Plot No. 18, Noida 135, Gautam Buddha Nagar, Uttar Pradesh -201304 

Tet:-022-69123200 Mobile +91 9958822310 : Wabsite : wrnw.bn-haldings.com : Email: corporate@bn-holdings.com 

Consolidated Balance Shect as at 31st March 2024 
(Rs. in Lacs) 

As At March 31, 2024 As At March 31, 2023 PARTICULARS — 1, 

ASSETS 

NON-CURRRENT ASSETS 
(a) Property, Plant and Equipment 
(b) Other Intangible Assets 

(c) Capital Work in Progress 

(d) Financial Assets 

(i) Investments 2 7,200.00 
(ii) Other Financial Assets 

(e) Deferred Tax Assets (net) 

(f} Other Non-Current Assets 
: 

TOTAL NON CURRENT ASSETS 7,200.00 “ 

CURRENT ASSETS 

(a) Inventories 
(b) Financial Assets 

(i) Trade Receivables 
(ii) Cash and Cash Equivalents 3 32.56 1.94 
(iii) Loans 

(iv) Other Financial Assets 4 0.15 
(c) Current Tax Assets (Net) s 2.02 - (d) Other Current assets 6 3.39 
TOTAL CURRENT ASSETS 

38.12 1.94 

TOTAL ASSETS 
7,238.12 1.94 

EQUITY AND LIABILITIES 
EQUITY 

(a) Equity Share Capital 7 989.83 989.83 (b) Other Equity & 6,117.27 -1,045.10 TOTAL EQUITY 
7,107.10 -55,27 

UABILITIES 
NON-CURRENT LIABILITIES 

(a) Financial Liabilities 

(i) Borrowings 
9 120.09 

{i) Other Financial Liabilities 

(b) Provisions 

OTAL NON CURRENT LIABILITIES 
120.09 

55.43 

55.43 



CURRENT LIABILITIES 

(a) Financial Liabilities 

(i) Rorrowings 11 - 0.42 
(ii) Trade Payatiles 

(a) total outstanding dues of micro 
enterprises and small enterprises 1.21 
(b) total outstanding dues of creditors 10 2.60 0.18 
other than micro enterprises and small 

enterprises 

(iii) Other Financial Uabilities is 
(b) Other Current Uabilities 12 1.93 1.05 
(c) Provisions 13 1.25 
(4) Current Tax Liabilities (net) 14 3.94 0.12 

TOTAL CURRENT LIABILITIES 10,93 1.77 

TOTAL LIABILITIES 131.02. 57.20 

TOTAL EQUITY AND LIABILITIES 7,238.12 1,94 

The accompanying note 1 ta 20 form an integral part of consolidated financial statements 
IN TERMS OF OUR REPORT OF EVEN DATE ATTACHED 

For JSMG & Associates For and on Behalf of 
Chartered Accountants; — BN HOLDINGS LIMITED 
FRN-025006C 4G; . 

hes CA Shrutf Goyal ae hav Agarwal 
{Partner) X Managing Director & CEO 
M.No. 428276 DIN:02809290 
Place: Agra = ‘ Place: Mumbai 
Date: 15/05/2024 Date; 15/05/2024 
UDIN: 24428276 BKGACY |asa—



BN HOLDINGS LIMITED 
{Formerly Arihant Tournesol Limited) 

CIN: L15315MH1991PLC326590 
Insptre-GKG, Situated G Bloch, UKE Main Road, Bandra Kurla Complex, Bandra East, Murrbs!, Manarestya 400051 Corporate Address : 1st Floor, BN Corporate Park, Plot No. 18, Nolda 136, Gautam Buddhs Nagar, Uttar Pradesh -201304 Tel:-022-69122200 Mobile ¢¥1 Besuuzz310 - 

Regd. Office : 217 Adand, 

1 wrenw.bnr com : Emalt: tegzbn com 
Consolidated Cash Flow Statement for the year ended March 31, 2024 

(Rs. in Lacs) 

Particulars 2023-24 2022-23 
Ine CASH FLOW FROM OPERATING ACTIVITY = 
Met Profit / (Loss) before extraordinary items and tax (222.50)) (36.97) Adjustment for: 

}Foreign Currency Translation and Transactions-Net - (0.14) = Interest and Finance Charges - 0.79 1.88 

Operating Profit / (Loss) before Working Capital Changes (322.93) (35.10) 
Changes in Working Capital: 
Increase/(Decreaca) in Trade Payables 

3.63 
Oecrease/(Increese) in Other Current Assets 

(3.39) Increase/(Decrease) in Other Financial Aesets 
(0.15) - increase/(Decrease) in Other Current liabilities 0.88 {2.27) tnurease/{Dectease) In Current Tax Assets : (2.02)] 

increase/(Decrease) in Current Tax Liabilities 3.82 
lacrease/|Decrease) In Current Provisions 

1.28 
Increase/(Decrease) in Other Non Current Financial Assets - 14.88 

‘Cash Used In Operations (307.92), (22.49) 
Income tax (net of refund) 
NET CASH GENERATED/(USED) IN OPERATING ACTIVITY A (307.92) (22.49) 

B. CASH FLOW FROM INVESTING ACTIVITY: - od 
Investment in Preference Shares (7,200.00) 

INET CASH FLOW FROM INVESTING ACTIVITY 8 {7,200.00} = 

C. CASH FLOW FROM FINANCING ACTIVITY : 
Interest & Finance Charges paid {0.70}} (1.88) 
Issue of Share Worrants 7,475.00 - 
Praceeds/(Repayment) of Non Current Borrowings 64.66 26.14 
Proceeds/{Repayment) of Cutrent Borrowings (0.42) 

NET CASH FLOW FROM FINANCING ACTIVITY c oy 7,538.54 24.26 

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (AeG+C} 30.62 1.78 
Cash and Cash equivalent as at begining of the period 1.94 0.16 
Cash and Cash equivalent as at end of the penod 32.56 1.94 

The Cash flow statement Is prepared using the ‘indirect method’ set out in Ind AS 7- Statement af Cash flows. 
Previous year’s figures are re-arranged or re-grouped wherever necessary 

(N TERMS OF OUR REPORT OF EVEN DATE ATTACHED 

For JSMG & Associates 

Chartered Accountants For and on Gehalf of 
wal BN HOLDINGS UMITED 

iw y 
CA Shruti Goyat Managing Director & CEO 
(Partner) DiNsO2#9329¢ 
MLNo. 424276 Place: Mumbai 
Place: Agra Date: 15/05/2024 
Date: 15/05/2024 _ vow: 34099246 bE BO CVIIEA-



OX JSMG & Associates 
Chartered Accountants 

Ph, 9456942089 

C- 101, Old DLF Colony, Gurugram-122001 

Auditor’s Report on the audit of the annual financial results of the group with the last 

quarter financial results being balancing figures Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 

BN Holdings Limited 

(Formerly known as Arihant Tournesol Limited) 

217, Adani Inspire — BKC, G Block, BNC Main Road, 

Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051. 

[CIN: L15315MH1991PLC326590] 

1, We have audited the accompanying Statement of Consolidated Financial Results of M/s BN 

Holdings Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 

referred to as “the Group”) and its share of the net loss after tax and total comprehensive loss 

of its associates and joint ventures for the year ended 31/03/24 (“the Statement”), being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been compiled from the related consolidated financial 

statements which has been prepared in accordance with the Indian Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian 

Accounting Standards) Rules, 2015, as amended (“Ind AS”), and other accounting principles 

generally accepted in India. Our responsibility is to express an opinion on the Statement based 

on our audit of such consolidated financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 

143(10) of the Companies Act 2013. Those Standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether the 

Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the Statement. The procedures selected depend on the auditor’s judgment, 

including the assessment of the risks of material misstatement of the Statement, whether due 

to fraud or error. In making those risk assessments, the auditor considers internal control 

relevant to the Parent’s preparation and fair presentation of the Statement in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the Parent’s internal financial control with reference to the 

Statement. An audit also includes evaluating the appropriateness of the accounting policies 

used and the reasonableness of the accounting estimates made by the Management, as well as 

evaluating the overall presentation of the Statement. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligation isclosure Requirements) 



We believe that the audit evidence obtained by us and the audit evidence obtained by the 

branch auditors and other auditors in terms of their reports referred to in paragraph 6 below, 

is sufficient and appropriate to provide a basis for our audit opinion. 

In our opinion and to the best of our information and according to the explanations given to 

us, and based on the consideration of the reports of the other auditors on separate financial 

statements and the other financial information of branches and joint operations of the Group, 

subsidiaries, associates and joint ventures referred to in paragraph 6 below, the Statement: 

a. includes the results of the following entities: (to indicate list of entities included in the 

consolidation); 

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

c. gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standards and other accounting principles 

generally accepted in India of the consolidated total comprehensive income (comprising of 

net loss and other comprehensive loss) and other financial information of the Group for the 

year ended 3 1/03/2024. 

The consolidated financial results includes the unaudited financial statements/ financial 

information of its subsidiaries, whose financial statements/ financial information reflect total 

assets of Rs. 8.48 lacs as at 31st March, 2024, total revenue of Rs. NIL, total net profit/(loss) 

after tax of Rs. NIL , total comprehensive loss of Rs. NIL and cash flows (net) of Rs. 8.48 

lacs for the year ended on that date, as considered in the consolidated financial results. The 

consolidated financial results also includes the Group’s share of net profit/(loss) after tax of 

Rs. nil and total comprehensive income of Rs. nil for the year ended 31st March, 2024, as 

considered in the consolidated financial results, in respect of associates and joint ventures, 

whose financial statements / financial information have not been audited by us. These 

financial statements/ financial information are unaudited and have been furnished to us by the 

Management and our opinion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries, associates and joint ventures, is based 

solely on such unaudited financial statements/financial information. In our opinion and 

according to the information and explanations given to us by the Management, these financial 

statements / financial information are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matter. 

The Statement includes the results for the quarter ended 3 1/03/2024 being the balancing figure 
between audited figures in respect of the full financial year and the published audited year to 
date figures up to the third quarter of the current financial year. 

For JSMG & Associates 

Chartered Accountants 

2 
CA Shruti Goyal £ 

Partner 

Membership No.: 428276 

Place: AGA 

Date: (5/05/24 
UDIN: 24479276 BK GOCV 1967 



GROUP 
BUILDING NATION 

. May 15, 2024 

To, 

BSE Limited. 

Corporate Relation Department, 

PhirozeJeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400001 

Maharashtra, IN 

Scrip Code: 526125 ISIN: INEQ0HZ01011 

Subject: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam 

We do hereby declare that, the Auditor’s Report on Consolidated and Standalone Audited 

Financial Results of the Company, for the fourth quarter and financial year ended 31st March, 
2024, issued by the Statutory Auditors of the Company M/s J S M G & Associates, is with 
unmodified opinion. 

This declaration is given pursuant to the provisions of Regulation 33(3) (d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended vide SEBI 

notification no. SEBI/LAD-NRO/GN/2016-2017/001 dated May 25, 2016 and SEBI Circular 

No. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take the same on your records. 

Thanking You 

Yours Faithfully 

For BN HOLDINGS LIMITED 

Manisha 

(Chief Financial Officer) 

BN HOLDINGS LIMITED 
(FORMERLY ARIHANT TOURNESOL LIMITED) 

REGD. OFFICE: 217, Adani tnspire-BKC, G Block, BKC Main Road, Bandra Kurla Complex, 

Bandra East, Mumbai, Maharashtra - 400051 

CIN: LI531SMH1991PLC326590 

T: +91 22 69123200 | E: contact@bn-holdings.com | W: www.bn-haldings.com 


