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Listing Department 
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Mumbaj - 400 001 
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GU)ARA 
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We do Great hn gs to get her 

Dear Sir/Madam, 

REGISTERED A/D 

Sub: Intimation regarding Approval of resolution plan by the Hon'ble National 

Company Law Tribunal, Ahmedabad Bench (Court No. II) 

Ref: Compliance/Disclosure requirements pursUant to Regulation 30 (2) read with 
sub claUse 16(k) of Part A of Part A of Schedule Ill of Securities and Exchange 

Board of India (listing Obligations & Disclosure Requirements) Regulations, 2015 
for Steelco Gujarat Limited which was undergoing Corporate Insolvency 

Resolution Process (CIRP) 

With reference to the captioned matter, we would like to inform that the Hon'ble 

National Company Law Tribunal, Ahmedabad Bench (Court No. l) ("Hon'ble 
NCLT") has passed an order vide no. IA No./763/(AHM/2022 In CP 

(B)/342/(AHM)/2020 dated 31 July, 2023 ("Order") approving the Resolution 
Plan submitted by the M/s. Next Orbit Growth Fund ll for Steelco Gujarat Limited 

"the Company") which is now available on the portal of Hon'ble NCLT. 

Pursuant to Section 31(1) of IBC, the Order shall be binding on the Corporate 

Debtor and its employees, members, creditors, guarantors and other stakeholders 

involved in the Resolution Plan. 
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In regard to the aforesaid, I wish to further apprise your good self-regarding the 

salient features, not involving commercial secrets, of the resolution plan 

approved by the Hon'ble NCLT, in accordance with the captioned matter, which 
are as follows: 

A. The resolution plan has been approved by the CoC as per Section 30(4) of 

IBC as it meets the criteria as prescribed under Section 30(2) of 1BC, and 
therefore the same has been approved by the Hon'ble NCLT in terms of 

Section 31(1) of IBC. 

of IBC, which are as follows: 

B. The resolution plan contains the provisions as required under Section 30(2) 

a) The resolution plan provides for the payment of insolvency resolution 
process costs in priority to the payment of other debts of the Company: 

b) provides for the provision for payment of debts of operational creditors 

Subject to provision of Section 53 of IBC: 
c) provides for the modalities of the manggement of the affairs of the 

Company, after approval of the resolution plan; 

d) provides the mechanism for supervision and implementation of the 

resolution plan; 
e) does not contravene any of the provisions of the law for the time being in 

force; 
f) The resolution plan is in conformity with such ofher requirements specified 

by the Board, which are stated in Regulation 37 and 38 of Insolvency and 

Bankruptcy Board of India (Insolvency Resolution Process for Corporate 

Persons) Regulations, 2016 ("CIRP Regulations"). 

You are requested to please treat this as compliance with re_pect to 

Captioned matter and take the information on record. 
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Thanking you, 
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Yours faithfully 

[CANira Anupam Tarkas] 

GUJAR PALEJ 
NDIA 
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Regn No. IBBI/IP-002/|P-NOO776/2018-19/12375 

Resolution Professional of M/s. Steelco 

Gujarat Limited 

STEELCO 
GUJARAT 
LIMITED 
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