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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF
INFOSYS LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN
MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018.

This public announcement (the “Public Announcement’) is being
made in relation to the Buyback pursuant to the provisions of Regulation
16(iv) of the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended (“Buyback Regulations”)
and contains the disclosures, as specified in Schedule IV thereunder.

Certain figures contained in this Public Announcement, including
financial information, have been subject to rounding-off adjustments.
All decimals have been rounded off to two decimal points. In certain
instances, (i) the sum or percentage change of such numbers may
not conform exactly to the total figure given; and (ii) the sum of the
numbers in a column or row in certain tables may not conform exactly
to the total figure given for that column or row. Further, certain numerical
information in this Public Announcement has been presented in ‘crore’.
One crore represents 10 million, i.e. 10,000,000.

BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET
THROUGH THE STOCK EXCHANGES

Part A -Disclosures in accordance with Schedule | of the
Buyback Regulations

1. DETAILS OF BUYBACK AND OFFER PRICE

1.1 The board of directors of the Company (hereinafter referred to
as the “Board”, which expression includes any committee duly
constituted by the Board to exercise its powers, and / or the
powers conferred by the Board resolution), at its meeting held on
January 11, 2019, has, subject to the approval of the members
of the Company, by way of a special resolution through Postal
Ballot (“Special Resolution”) and subject to the approvals of
such statutory, regulatory or governmental authorities as may
be required under applicable laws, approved the proposal to buy
back its own fully paid-up Equity Shares of face value of ¥5/- each
(“Equity Shares”) from the members of the Company (other than
the Promoters, the Promoter Group and Persons in Control of
the Company) payable in cash, for an amount aggregating up to
8,260 crore (Rupees Eight Thousand Two Hundred and Sixty
crore only) (“Maximum Buyback Size”) at a price not exceeding
¥ 800/- (Rupees Eight Hundred only) per Equity Share (“Maximum
Buyback Price”), under the open market route through the
stock exchanges, in accordance with Companies Act, 2013, as
amended (the “Companies Act’), the Companies (Share Capital
and Debentures) Rules, 2014, as amended, the Companies
(Management and Administration) Rules, 2014, as amended
(“Management Rules”) and the Buyback Regulations (“the
transaction / process herein after referred to as the “Buyback”).

1.2 The Maximum Buyback Size represents 14.54% of the aggregate
of the total paid-up capital and free reserves of the Company,
based on the latest audited financial statements of the Company
as at December 31, 2018 (on a standalone basis) and is within the
15% prescribed limit.

1.3 The Buyback will be implemented by the Company from its free
reserves in accordance with Regulation 4(ix) of the Buyback
Regulations and in accordance with Regulation 4(iv)(b)(ii) of the
Buyback Regulations, by way of open market purchases through
the stock exchanges, by the order matching mechanism except
“all or none” order matching system, as provided under the
Buyback Regulations. Further, as required under the Companies
Act and Buyback Regulations, the Company shall not buyback
the locked-in Equity Shares and non-transferable Equity Shares
till the pendency of the lock-in or until the Equity Shares become
transferable. There are no partly paid-up Equity Shares with calls
in arrears.

1.4 A copy of this Public Announcement will be made available on
the Company’s website (https://www.infosys.com/investors/
shareholder-services/Pages/buyback-2019.aspx) and is expected
to be available on the website of SEBI (www.sebi.gov.in) and
the stock exchanges during the Buyback Period. The proposed
timetable for the Buyback is set out under Paragraph 3 of
Part B below.

The Board, in its meeting held on April 13, 2018, reviewed and
approved the Capital Allocation Policy of the Company after taking
into consideration the strategic and operational cash requirements
of the Company in the medium term.

1. The Board decided to retain its policy of returning up to 70% of the
free cash flow of the corresponding Financial Year in such manner,
as may be decided by the Board from time to time, subject to
applicable laws and requisite approvals, if any. Free cash flow is
defined as net cash provided by operating activities less capital
expenditure as per the consolidated statement of cash flows
prepared under International Financial Reporting Standards as
issued by the International Accounting Standards Board (“IFRS”).
Dividend payout includes Dividend Distribution Tax (“DDT”).

2. Pursuant to the above, on April 13, 2018 the Board identified
an amount of up to ¥13,000 crore to be paid to members in the
following manner:

(a) A special dividend of I 10/- per equity share (X5/- per equity
share after adjusting for bonus issuance). The Company
paid ¥2,633 crore in June 2018, to the eligible members and

(b) Identified an amount of up to approximately ¥ 10,367 crore to
be paid out to members for the Financial Year 2019, in such
a manner, to be decided by the Board, subject to applicable
laws and requisite approvals, if any.

In line with the above Capital Allocation Policy and with
an objective of enhancing member returns, the Board at
its meeting held on January 11, 2019 has approved the
following proposals :

(a) Declared a special dividend of ¥4/- per equity share.
The Company paid 32,107 crore in January 2019, to the
eligible members,

(b) Recommended buyback of Equity Shares of Maximum
Buyback Size of up to 38,260 crore.

As the US$/INR exchange rates have moved from April 2018
rates when the capital allocation policy was announced, the
total capital allocation in US$ terms amounts to $ 1,872 million
(comprising of $ 386 million towards special dividend paid
in June 2018 and $ 1,184 million* pertaining to buyback as
mentioned above and $ 302 million* towards special dividend
paid to shareholders in January 2019)

*US$ 1=%69.78/- as at December 31, 2018

2. NECESSITY FOR THE BUYBACK

The Buyback is being undertaken by the Company after taking
into account the strategic and operational cash requirements of
the Company in the medium term and for returning surplus funds
to the members in an effective and efficient manner. The Buyback
is being undertaken for the following reasons:

a. The Buyback will help the Company to return surplus cash to its
members;

b. The Buyback is generally expected to improve return on equity
through distribution of cash and improve earnings per share
by reduction in the equity base, thereby leading to long term
increase in members’ value; and

c. The Buyback gives an option to the members of the Company,
either to sell their Equity Shares and receive cash or not to
sell their Equity Shares and get a resultant increase in their
percentage shareholding in the Company post the Buyback,
without additional investment.

3. MAXIMUM AMOUNT REQUIRED UNDER THE
BUYBACK AND ITS PERCENTAGE OF THE TOTAL
PAID UP CAPITAL AND FREE RESERVES

3.1 The maximum amount of funds required for the Buyback will not
exceed 38,260 crore (Rupees Eight Thousand Two Hundred and
Sixty crore only), being 14.54% of the aggregate of the total paid-up
capital and free reserves of the Company, which is less than 15%
of the aggregate of the total paid-up capital and free reserves of the
Company based on the latest audited financial statements of the
Company as at December 31, 2018 (on a standalone basis).

3.2 The Maximum Buyback Size does not include any expenses or
transaction costs incurred or to be incurred for the Buyback, such
as, brokerage, filing fees, advisors’ fees, intermediaries’ fees,
public announcement publication expenses, printing and dispatch

8.1 The aggregate shareholding of the Promoters and Promoter Group as on the date of the Public Announcement (i.e., March 15, 2019):

S. No. | Name No. of Equity Shareholding
0,
Email: investors@infosys.com Tel: +91 80 4116 7775 Shares Held Percentage (%)
Tel: 91 80 2852 0261 / extn 67775 Fax: +91 80 2852 0754 7 Sudha N. Murty 3,45,50,626 0.79
Fax: 91 80 2852 0362 E-mail: sharebuyback@infosys.com 8 Rohini Nilekani 3,43,35,092 0.79
9 Dinesh Krishnaswamy 3,24,79,590 0.74
10 Shreyas Shibulal 2,80,49,350 0.64
11 N.R. Narayana Murthy 1,66,45,638 0.38
12 Nihar Nilekani 1,26,77,752 0.29
13 Janhavi Nilekani 1,26,65,162 0.29
14 Kumari Shibulal 1,04,97,930 0.24
15 Deeksha Dinesh 76,46,684 0.18
16 Divya Dinesh 76,46,684 0.18
17 Meghana Gopalakrishnan 48,34,928 0.11
expenses, applicable taxes such as securities transaction tax, 18 Shruti Shibulal 27,37,538 0.06
goods and service tax, stamp duty, etc. and other incidental and 19 S.D. Shibulal 17.65.768 0.04
related expenses.
. . . B. Promoter Group
3.3 The f]:mhdsffor the |mplem?nrt]atlgn of the Buyba(;]k er:l be sourced 20 Gaurav Manchanda 1.55.36,226 0.36
out of the free reserves of the Company or such other source as - -
may be permitted by the Buyback Reggllations or the Companies 21 Milan Shibulal Manchanda 1,54,35,868 0.35
Act. Borrowed funds from banks and financial institutions, if any, 22 Bhairavi Madhusudhan 63,34,240 0.14
will not be used for the Buyback. Total A+B 56,01,82,338 12.82
4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE g, The aggregate shareholding of the directors of the Promoter, as on the date of the Public Announcement (i.e., March 15, 2019), where the
COMPANY PROPOSES TO BUY- BACK promoter is a Company:
4.1 At the Maximum Buyback Price and the Maximum Buyback The Company does not have any corporate promoter.
tS);Zj(‘ \;(vr;il'(?db'ga,]tggzr?saégng;l:?;b;:a?;f?};\;gxi?j::ség;sgg 8.3 '(Ii'r;e Eﬁag:(?r??t; ;ga;;e)holding of the Directors and Key Managerial Personnel of the Company as on the date of the Public Announcement
Shares”), comprising approximately 2.36% of the paid-up equity U ’ )
share capital of the Company as of December 31, 2018 and as on S. No. | Name Designation No. of Equity Shareholding
the date of the Public Announcement (on a standalone basis). If Shares Held Percentage (%)
the Equity Shares are bought back at a price below the Maximum A Directors
Buyback Price, the actual number of Equity Shares bought back . - - - -
could exceed the Maximum Buyback Shares, but will always be 1 Nandan M. Nilekani Non-Executive Chairman 4,07,83,162 0.93
subject to the Maximum Buyback Size. 2 D.N. Prahlad Independent Director 21,92,190 0.05
4.2 The Company shall utilise at least 50% of the amount earmarked 3 U.B. Pravin Rao Chief Operating Officer and Whole-time Director 10,73,696 0.02
as the Maximum Buyback Size for the Buyback, i.e. 4,130 crore 4 Salil Parekh Chief Executive Officer and Managing Director 65,770 —
(Rupees Four Thousand One Hundred and Thirty crore only) 5 Kiran Mazumdar-Shaw Independent Director — _
(“Minimum Buyback Size”). Based on the Minimum Buyback 6 Roopa Kudva Independent Director _ _
Size and Maximum Buyback Price, the Company would purchase 7 Dr. Punita Kumar-Sinha Independent Director _ —
a minimum of 5,16,25,000 Equity Shares. = . -
8 Michael Gibbs Independent Director - -
5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK 9 D. Sundaram Independent Director — —
PRICE AND OTHER DETAILS B. Key Managerial Personnel
5.1 The Equity Shares of the Company are proposed to be bought 10 Krishnamurthy Shankar Group Head, HRD 12,050 —
back at a price not exceeding ¥800/- (Rupees Eight Hundred only) P Nilanjan Roy™ Chief Financial Officer _ _
per Equity Share i.e. the Maximum Buyback Price. The Maximum 12 A Manikanih 21 —
Buyback Price has been arrived at after considering various -G.S. Manikantha Company Secretary 160
factors including, but not limited to, the trends in the volume 13 Ravi Kumar S. Deputy Chief Operating Officer - -
weighted average market prices of the Equity Shares on BSE 14 Mohit Joshi President - -
Limited (“BSE”) and National Stock Exchange of India Limited 15 Inderpreet Sawhney General Counsel and Chief Compliance Officer - -
(“NSE”) (collectively referred to as “Indian Stock Exchanges”) Total A+B 4,41,29,028 1.01
where -the E-qUity Shares are listed, pricg ea!‘nings ratio, impact on ) With effect from March 1, 2019, Nilanjan Roy has been appointed as the Chief Financial Officer and a Key Managerial Personnel, and Jayesh Sanghrajka has resumed
other fmanc.lal parameters and the possible impact of the Buyback his responsibilities as the Deputy Chief Financial Officer. Prior to such date, and as of the date of the postal ballot notice, i.e. January 11, 2019, Jayesh Sanghrajka was
on the earnings per Equity Share. the Interim Chief Financial Officer.
5.2 The Maximum Buyback Price represents: 8.4 The aggregate American Depositary Receipts (“ADRs”) held by the Directors and Key Managerial Personnel of the Company as on the date
a. Premium of 20.3% and 20.1% over the volume weighted of the Public Announcement (i.e., March 15, 2019):
average market price of the Equity Shares on BSE and NSE, - -
respectively, during the three months preceding the date of S. No. | Name Designation No. of ADRs
intimation (January 8, 2019) to the Indian Stock Exchanges of 1. Inderpreet Sawhney General Counsel and Chief Compliance Officer 32,164
the Board Meeting to consider the proposal of the Buyback. 2. Mohit Joshi President 30,050
b. Premium of 20.7% and 20.8% over the volume weighted . )
average market price of the Equity Shares on BSE and NSE,  Each ADR represents one underlying equity share
respectively, during the two weeks preceding the date of 8.5 The aggregate Restricted Stock Options (“RSU’s”) and Options held by Directors and Key Managerial Personnel of the Company as on the
intimation (January 8, 2019) to the Indian Stock Exchanges of date of Public Announcement (i.e., March 15, 2019):
the Board Meeting to consider the proposal of the Buyback. - - - -
¢. Premium of 19.4% over the closing price of the Equity Shares S. No. | Name Designation Type of stock incentive Unvested Vesteer;l(:;ti::(:
on BSE as well as NSE as on January 8, 2019, the date of
intimation to the Indian Stock Exchanges of the Board Meeting | 1 Salil Parekh Chief Executive Officer and Equity RSU
to consider the proposal of the Buyback. Managing Director 3,82,574 Nil
5.3 Shareholders are advised that the Buyback of the Equity Shares |2 U.B. Pravin Rao Chief Operating Officer and Equity RSU 1,09,126 Nil
will be carried out through the Indian Stock Exchanges by the Whole-time Director Equity Option 64,500 21,500
Company, in its sole discretion, based on, amongst other things, 3 Ravi Kumar S. Deputy Chief Operating Officer ADR RSU 2,94,126 Nil
the prevailing market prices of the Equity Shares, which may be ADR Options 1,12,750 Nil
below the Maximum Buyback Price of ¥800/- per share. 4 Mohit Joshi President ADR RSU 286,276 Nil
6. COMPLIANCE WITH REGULATION 4 OF THE ADR Options 1,12,750 1,12,750
BUYBACK REGULATIONS 5 Inderpreet Sawhney General Counsel and ADR RSU 1,03,736 Nil
In terms of the provisions of the Buyback Regulations, the offer Chief Compliance Officer ADR Options 66,676 22,224
for Buyback under open market route cannot be made for 15% |6 Nilanjan Roy Chief Financial Officer Equity Options / RSUs Nil Nil
or more of the total paid-up equity capital and free reserves of 7 Krishnamurthy Shankar Group Head - HRD Equity RSU 55,050 Nil
the Company. Equity Option 19,000 19,000
Computation of permissible capital payment towards buyback 8 A.G.S. Manikantha Company Secretary Equity RSU 8,000 Nil
of equity shares as per the latest audited balance sheet of the
Company as at December 31, 2018 (on a standalone basis) 9. No Equity Shares of the Company have been purchased / sold by any Promoter / Promoter Group, Directors
S. No. | Particulars Amount and Key Managerial Personnel of the Company during the twelve months preceding the date of the Public
(Zcrore) Announcement (i.e., March 15, 2019), except for the following transactions:
1. Total paid-up equity capital 2,184 S. No. |Name Aggregate no. of | Nature of Maximum | Date of Minimum Date of
2. Free reserves 54,636 shares purchased | Transaction price (%) | maximum price price () | minimum price
3 Aggregate of the total paid-up equity capital and free or sold
reserves 56,820 Promoters
4. 15% of the aggregate of the total paid-up equity 1 Sudha Gopalakrishnan 4,76,78,500 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
capital and free reserves 8523] 3 Rohan Murty 3,04,06,446 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
Based on the above, the Maximum Buyback Size, i.e. 38,260 3 S. Gopalakrishnan 2,09,26,904 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
crore, is less than 15% of the aggregate of the total paid-up capital 4 Nandan M. Nilekani 2,03,91,581 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
and free reserves of the Company. 5 Akshata Murty 1,94,78,548 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
As per the latest audited Consolidated balance sheet of the Group 6 Asha Dinesh 1,92,89,652 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
as at December 31, 2018, aggregate total paid up equity capital |7 Sudha N. Murty 1,72,75,313 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
and free reserves is 61,103 crore. 3 Rohini Nilekani 1,71,67,546 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
7. METHOD TO BE ADOPTED FOR BUYBACK AS 9 Dinesh Krishnaswamy 1,62,39,795 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
REFERRED TO IN REGULATION 4(IV)(B) AND |10 Shreyas Shibulal 1,40,24,675 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
REGULATION 16 OF THE BUYBACK REGULATIONS 11 N. R. Narayana Murthy 83,22,819 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
7.1 The Buyback is open to (i) all members holding Equity Shares in 12 Nihar Nilekani 63,38,876 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
physical form (“Physical Shares”), subject to the provisions of any |13 Janhavi Nilekani 63,32,581 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
rule, circular or notification issued by the Indian Stock Exchanges 14 Kumari Shibulal 52.48,965 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
or SEBI, and (ii) beneficial owners holding Equity Shares in 15 Decksha Dinesh 3823342 | B Nil [06-Sep-18 Nil 06-Sep-18
dematerialised form (“Demat Shares”). The promoters, Promoter .ee S ‘T’l Ines s onus ' ep ' ep
Group, and the Persons in Control of the Company shall not |16 Divya Dinesh 38,23,342 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
participate in the Buyback. Further, as required under the Buyback 17 Meghana Gopalakrishnan 24,17,464 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
Regulations, the Company will not buyback Equity Shares which 18 Shruti Shibulal 13,68,769 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
are locked in or non-transferable, until the pendency of such lock- 19 S. D. Shibulal 8,82,884 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
in olrl ur;)tlil thle ttime sucfh F‘I’Equitlyt‘Shal;:-)Os 1bec<f)nt'1: trgnsfer;lble, az Promoter Group®™
applicable. In terms of Regulation of the Securities an
Ei‘;hange Board of India g(,_isting Oéli;aﬁons andt Disclocure 20 Gaurav Manchanda 8,05,860 | Sale 1,382.48] 09-Aug-18 1,362.38 08-Aug-18
Requirements) Regulations, 2015, except in case of transmission 77,68,113 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
or transposition of securities, requests for effecting transfer of 21 Milan Shibulal 77,17,934 | Bonus
securities in physical form shall not be processed unless the Manchanda Nil | 06-Sep-18 Nil 06-Sep-18
securities are held in dematerialized form with a depository after 22 Bhairavi Madhusudhan 8,05,860 | Sale 1,382.47 | 09-Aug-18 1,362.40 08-Aug-18
March 31, 2019 or such other date as may be prescribed by SEBI 31.67.120 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
from time to time. Directors
7.2 IE rela(;ion to the Buyfbacktof Demat Si:jarjsf the e?iﬁu'fion Okf 23 D.N. Prahlad 10,96,095 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
the order, issuance of contract note an elivery o e stocl " - "
to the member and receipt of payment would be carried out by 24 Salil Parekh 1,03,604 | Exercise of RSUs 5|27-Feb-19 Nil 27-Feb-19
the broker, appointed by the Company, in accordance with the 37,834 | Sale 737.11|01-Mar-19 737.11 01-Mar-19
requirements of the Indian Stock Exchanges and SEBI. 25 U.B. Pravin Rao 6,812 | Exercise of RSUs 5| 02-May-18 5 02-May-18
7.3 The Company shall make arrangements to facilitate participation in 5,36,848 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
the Buyback by members who hold Physical Shares. In this regard, 26 Kiran Mazumdar-Shaw 800 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
the Company shall approach the Indian Stock Exchanges for 1,600 | Sale 722.70 | 28-Feb-19 722.70 28-Feb-19
permission to use ? separate win1d90wffor the Buyback of physical Key Managerial Personnel
shares in terms of Regulation of the Buyback Regulations " - -
(“Physical Share Buyback Window’), subject to the provisions 27 Krishnamurthy Shankar 3,012 Bonu§ Nil | 06-Sep-18 N!I 06-Sep-18
of any rule, circular or notification issued by the Indian Stock 12,226 | Exercise of RSU 5] 13-Nov-18 Nil 13-Nov-18
Exchanges or SEBI with respect to participation by members 6,200 | Sale 737.11]01-Mar-19 737.11 01-Mar-19
holding Physical Shares. Upon completion of formalities with the 28 A.G.S. Manikantha 330 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
Indian Stock Exchanges to use their Physical Share Buyback 1,500 | Exercise of RSU 5[ 12-Nov-18 Nil 12-Nov-18
zqvérﬁgg;h%%m;zigﬁ US 'lalfl O?UBYE;():; Ct: eofP ';);]S;gil asllgngefsrﬁr: I:z ;:;mg?ﬁ;;ﬁf;f:;::&ggg ‘ngi /an Sce;eazi zzlne-t 2 I;Zr::jsii Z;ior to bonus issue in September 2018) and excluding brokerage and other transaction costs.
Physical Share Buyback Window shall be subject to the Buyback
Regulations, requirements provided by the Indian Stock Exchanges ~ 9-1 No ADRs of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Company during the twelve months
and any directions in this regard and the provisions of any rule, preceding the date of the Public Announcement (i.e., March 15, 2019), except for the following transactions:
circular or notification issued by the Indian Stock Exchanges or SEBI S. No. |Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of
with respect to participation by members holding Physical Shares. and options purchased | Transaction price ($) | maximum price | price ($) | minimum price
8. THE AGGREGATE SHAREHOLDING OF THE or sold
PROMOTERS AND PROMOTER GROUP, THE 1 Mohit Joshi 59,600 | Exercise of RSU 0.10 | 01-Nov-18 Nil 01-Nov-18
DIRECTORS OF THEPROMOTER WHERE PROMOTER
IS A COMPANY AND OF DIRECTORS AND KEY 29,550 | Sale 10.61 | 27-Feb-19 9.34 13-Nov-18
MANAGERIAL PERSONNEL OF THE COMPANY 2 Ravi Kumar S. 1,15,976 Exgrcist-e of RSU 15.26 | 01-Nov-18 Nil 01-Nov-18
Details of the aggregate shareholding of the Promoters and and options
Promoter Group,gt?':e gdirectors of the Igromoter where Promoter 1,15,976 | Sale 10.61 | 27-Feb-19 9.33 13-Nov-18
is a Company and of Directors and Key Managerial Personnel 3 Inderpreet Sawhney 28,082 | Exercise of RSU 0.10 | 01-Aug-18 0.10 01-Aug-18
of the Company as on the date of the Public Announcement (i.e., 12,000 | Sale #20.21| 01-Aug-18 #20.21 01-Aug-18
March 15, 2019) is as below . 16,082 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18

# Unadjusted for bonus issue (in case of sale / purchases prior to Bonus issue in September 2018) and excluding brokerage and other transaction costs.
Note: Nil price in the above table is on account of bonus issue

S. No. | Name No. of Equity Shareholding 9.2 No RSUs and Options of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Company during the
Shares Held Percentage (%) twelve months preceding the date of the Public Announcement (i.e., March 15, 2019), except for the following transactions :

A. Promoters S.No. |Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of

1 Sudha Gopalakrishnan 9,53,57,000 2.18 and options purchased | Transaction price | maximum price price | minimum price

2 Rohan Murty 6,08,12,892 1.39 or sold

3 S. Gopalakrishnan 4,18,53,808 0.96 1 Salil Parekh 2,21,624 | Bonus of Equity RSU Nil | 06-Sep-18 Nil 06-Sep-18

4 Nandan M. Nilekani 4,07,83,162 0.93 1,03,604 | Exercise of Equity X5 |27-Feb-19 Nil 27-Feb-19

5 Akshata Murty 3,89,57,096 0.89 RSUs

6 Asha Dinesh 3,85,79,304 0.88

Contd...
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Transaction wise details are provided on the website of the Company under following link : https://www.infosys.com/investors/shareholder-services/Pages/buyback-2019.aspx
Note: Nil price in the above table is on account of bonus issue

10.

INTENTION OF THE PROMOTERS, PROMOTER
GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN
THE BUYBACK:

In terms of Regulation 16(ii) of the Buyback Regulations, the
Buyback is being implemented by way of open market purchases
through the Indian Stock Exchanges and is not extended to the
Promoters, Promoter Group and Persons in Control of the Company.

i. We have inquired into the state of affairs of the Company in
relation to its audited interim condensed standalone financial
statements as at and for nine months period ended December
31, 2018, which have been approved by the Board of Directors
of the Company on January 11, 2019.

ii. The amount of permissible capital payment (including
premium) towards the proposed Buyback of Equity Shares as
computed in the Statement attached herewith, as Annexure A,
in our view has been properly determined in accordance with

Last Date for the Buyback

Earlier of:

Buyback Size; or

form, the Company shall extinguish and physically destroy the share certificates bought back during the
month, on or before the 15th day of the succeeding month. Provided that, the Company shall ensure that all
the Equity Shares bought back are extinguished within 7 (seven) days of the expiry of the Buyback Period.

(a) On September 19, 2019 (that is 6 months from the date of the opening of the Buyback); or
(b) when the Company completes the Buyback by deploying the amount equivalent to the Maximum

(c) at such earlier date as may be determined by the Board (including a committee thereof, constituted by
the Board or persons nominated by the Board / committee to exercise its powers, and / or the powers
conferred by the Board resolution in relation to the Buyback), after giving notice of such earlier closure,
subject to the Company having deployed an amount equivalent to the Minimum Buyback Size (even
if the Maximum Buyback Size has not been reached or the Maximum Buyback Shares have not been
bought back), however, that all payment obligations relating to the Buyback shall be completed before

S. No. |Name Aggregate no. of RSUs [ Nature of Maximum | Date of Minimum Date of Buyback Price, the actual number of Equity Shares bought back could exceed the Maximum Buyback Shares, but will always be subject to
and options purchased | Transaction price | maximum price price | minimum price the Maximum Buyback Size.
or sold 2.2 Further, the Company shall utilize at least 50% of the amount earmarked as the Maximum Buyback Size for the Buyback i.e. ¥4,130 crore
2 U.B. Pravin Rao 63,438 | Bonus of Equity RSU Nil | 06-Sep-18 Nil 06-Sep-18 (Rupees Four Thousand One Hundred and Thirty Crore only) and based on the Minimum Buyback Size and the Maximum Buyback Price, the
and options Company will purchase an indicative minimum of 5,16,25,000 Equity Shares.
6,812 | Exercise of Equity 5| 12-May-18 5 12-May-18 2.3 The funds for the implementation of the Buyback will be sourced out of the free reserves of the Company or such other source, as may be
RSU permitted by the Buyback Regulations or the Companies Act.
3 Ravi Kumar S. 1,90,676 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18| 2.4 Borrowed funds from banks and financial institutions will not be used for the Buyback.
and oPt|ons - 2.5 As mentioned in Paragraph 3.1 of Part A above, in continuation of the Company’s efforts to effectively utilize the surplus cash, it is proposed
1,15,976 | Exercise of ADR $15.26 | 01-Nov-18 Nil 01-Nov-18 to Buyback 14.54% of the aggregate of the total paid-up capital and free reserves of the Company based on the latest audited financial
RSUs and options statements of the Company as at December 31, 2018 (on a standalone basis) from the open market through the Indian Stock Exchanges.
4 Mohit Joshi 2,18,863 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18
59,600 | Exercise of ADR $0.10 [ 01-Nov-18 Nil 01-Nov-18 3. PROPOSED TIMETABLE FOR THE BUYBACK
RSUs Activity Date
5 Inderpreet Sawhney 28,082 | Exercise of ADR $0.10 [ 01-Aug-18 $0.10 01-Aug-18 Date of commencement of the On March 20, 2019
RSU Buyback
74,518 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18 Acceptance of Equity Shares Upon the relevant pay-out by the Indian Stock Exchanges
and Options accepted in dematerialised mode
7 Krishnamurthy 40,438 | Bonus Equity RSUs Nil | 06-Sep-18 Nil 06-Sep-18 Verification / Acceptance of Equity | Within 15 (fifteen) days of the pay-out by the Indian Stock Exchanges
Shankar and options Shares accepted in the physical
12,226 | Exercise of RSU ¥5|13-Nov-18 Nil 13-Nov-18 mode
8 A.G.S. Manikantha 2,750 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18 Extinguishment of Equity Shares / | In case the Equity Shares bought back are in dematerialized form the same will be extinguished in the manner
- : Ny : Ny certificates specified in the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018,
1,500 E)éedzlse of Equity 5] 12-Nov-18 Nl 12-Nov-18 as amended, and the bye-laws framed thereunder. In case the Equity Shares bought back are in physical

11. The Company confirms that there are no defaults subsisting in Section 68 (2)(c) of the Act. The amounts of share capital and
the repayment of deposits, interest payment thereon, redemption free reserves have been extracted from the audited interim the last date for the Buyback.
of debentures or interest payment thereon or redemption of condensed standalone financial statements of the Company as . )
preference shares or payment of dividend due to any member, or at and for nine months period ended December 31, 2018. 4. PROCESS AND METHODOLOGY TO BE ADOPTED Regulation 19 of the Buyback Regulations:
;'epayrln?rjt (t)i a;py terr;: Iol?ns or interest payable thereon to any iii. The Board of Directors of the Company, at their meeting held FOR THE BUYBACK (i) The Physical Share buyback Window shall remain open
Inancial institution or banking company. on January 11, 2019 have formed their opinion as specified 4.1 The Buyback is open to (i) all members holding Equity Shares during the Buyback Period, for the bquaCk of Physical
12. The Board has confirmed that it has made a full enquiry into the affairs in clause (x) of Schedule | to the Buyback Regulations, on in physical form (“Physical Shares”), subject to the provisions Shares. However, SEBI has, through its press release
and prospects of the Company and has formed the opinion that: reasonable grounds and that the Company having regard to its of any rule, circular or notification issued by the Indian Stock dated December 3, 2018, directed that from April 1, 2019 no
a. immediately following the date of the Board meeting held on state of affairs, will not be rendered insolvent within a period of Exchanges or SEBI, and (i) beneficial owners holding Equity transfer of securities will be processed unless securities are
January 11, 2019 and the date of passing of the members’ one year from the date of passing the Board Resolution dated Shares in dematerialised form (‘“Demat Shares”). The promoters, held in dematerialized format.
resolution approving the Buyback, there will be no grounds on January 11, 2019 and from the date on which the results of the Promoter Group, and Persons in Control of the Company shall (i) Physical Shares shall be bought back from eligible
which the Company can be found unable to pay its debts; and shareholders’ resolution with regard to the proposed buyback not participate in the Buyback. In terms of Regulation 40(1) of the shareholders through the Physical Shares Buyback Window,
b. as regards the Company’s prospects for the year immediately are declared. Securities and Exchange Board of India (Listing Obligations and only after verification of the requisite documents by the
following the date of the Board meeting held on January 11,  10. This report has been issued at the request of the Company solely Disclosure Requirements) Regulations, 2015, except in case of Registrar and Share Transfer Agent of the Company and on
- A . o ; : transmission or transposition of securities, requests for effecting completion of the successful verification, the sale transaction
2019 as well as the year immediately following the date of for use of the Company (i) in connection with the proposed buyback - " !
f ; - A f Equity Sh f th ; h i transfer of securities shall not be processed unless the securities may be executed by the broker appointed by the eligible
passing of the members’ resolution approving the Buyback, of Equity Shares of the Company in pursuance to the provisions are held in dematerialized form with a deposito harehold c 's brok
having regard to the Board’s intention with respect to the of Sections 68 and other applicable provisions of the Act and the P - shareholder or Lompany's broker.
management of the Company’s business during that year and Buyback Regulations, (ii) to enable the Board of Directors of the 4.2 Further, as required under the Companies Act and Buyback (iii) The price at which the Physical Shares are bought back shall
to the amount and character of the financial resources, which Company to include in the explanatory statement to the notice for Regulations, the Company will not purchase Equity Shares which be the volume weighted average price of the Equity Shares
will, in the Board’s view, be available to the Company during special resolution, public announcement, and other documents are partly paid up, Equity Shares with call-in-arrears, locked-in bought back in demat form, during the calendar week in which
that year, the Company will be able to meet its liabilities as pertaining to buyback to be sent to the shareholders of the Company Equity Shares or non-transferable Equity Shares, in the Buyback, such Physical Shares are received by the broker. In case no
and when they fall due and will not be rendered insolvent orfiled with (a) the Registrar of Companies, Securities and Exchange until they become fully paid up, or until the pendency of the lock-in, Equity Shares were bought back in the normal market during
within a period of one year from the date of the Board meeting Board of India, stock exchanges, public shareholders and any or until the Equity Shares become transferable, as applicable. the calendar week, the preceding week when the Company
approving the Buyback held on January 11, 2019, as also from other r‘egulatory-authority as per applicaple law andl (b) the Ceptral 4.3 The Buyback will be implemented by the Company by way of last bought back the Equity Shares in demat form would be
the date of the Postal Ballot Resolution. Depository Services (India) Limited, National Securities Depository open market purchases through the Indian Stock Exchanges, considered. The price of Physical Shares tendered during the
L - Limited and (iii) for providing to the Managers in connection with the th h i i “ " first calendar week of the Buyback period shall be the volume
c. In forming its opinion for the above purposes, the Board has ; ) rough the order matching mechanism except “all or none” order : : A
taken intg accc’:unt the liabilities (inF():quing prospective and proposed puyback of quu|ty Shares of the Company in pursuance matching system, as provided under the Buyback Regulations. weighted average market price of the Equity Shares of the
. o . | to the provisions of Sections 68 and other applicable provisions of . . Company during the preceding calendar week.
contingent liabilities) as if the Company were being wound up the Companies Act and the Buyback Regulations, and may not be 4.4 In relation to the Buyback of Demat Shares, the execution of . ) )
under the provisions of the Companies Act, and the Insolvency sitable for any other purpose ’ the order, issuance of contract note and delivery of the stock (iv) The Company’s brgkers will charge a broker?ge_ of 0.5% upon
and Bankruptcy Code, 2016 (to the extent notified). ) A . to the member and receipt of payment would be carried out by successful executlt_)n of t_he transaction and‘|t W|Il_be deducted
13. Report addressed to the Board by the Company’s Auditors on the For Deloitte Haskins & Sells LLP the broker, appointed by the Company, in accordance with the from the sale consideration. The sale consideration would be
) - - o . Chartered Accountants i i paid immediately after the payout to the Stock Exchange,
permissible capital payment and the opinion formed by directors h A requirements of the Indian Stock Exchanges and SEBI.
A N (Firm Registration No. 117366W/W-100018) . . . which in no event will be later than 7 (seven) days after the
regarding insolvency: Sdi- 4.5 Forthe implementation of the Buyback, the Company has appointed date of sale
The text of the Report dated January 11, 2019 received from P. R. Ramesh Kotak Securities Limited as the registered brokers (“Company’s . . .
Deloitte Haskins & Sells LLP, the Statutory Auditors of the  Partner Broker”) through whom the purchases and settliements on account ~ 4.12 Shareholders holding Physical Shares and proposing to
Company, addressed to the Board of Directors of the Company  Membership No. 70928 of the Buyback would be made by the Company. participate in the Buyback will be required to submit a complete
. ? X p No. . § set of documents for verification procedure to be carried out,
is reproduced below : Bengaluru The contact details of the Company’s Broker are as follows: including the
To, January 11, 2019 k k i inal shsical sh rificate(s)
) i) original physical share certificate(s);
The Board of Directors, s . ot
Infosys Limited Annexure A - Statement of Permissible Capital Payment Se(uritiesa (i) valid share transfer form(s) duly filled, stamped, signed by the
No. 44, Infosys Avenue, Computation of amount of permissible capital payment towards transferors (by all the eligible shareholders in case the Equity
Hosur Road, Electronics City, buyback of equity shares in accordance with Section 68(2)(c) of the Kotak Securities Limited Shares are in joint names in the same order in which they
Bengaluru, Companies Act, 2013 (“the Act”), based on audited interim condensed 27BKC, Plot No. C-27, “G” Block, hold Equity Shares in the Company) as per the specimen
Karnataka — 560100 standalone financial statements as at and for the nine months period Bandra Kurla Complex, Bandra (East), signatures lodged with the Company and duly witnessed at
ended December 31, 2018. Mumbai - 400051 the appropriate place authorizing the transfer of the Equity
Dear Sir / Madam, Contact Person: Ankush Singh Shares bought back in favour of the Company;
itor i i Particulars Amount Phone: +91 22 4285 8455 o pam.
Re: Statutory Auditor’s Report |n"respect Of”PFQPOSGJd buyback of Equity (%in crore) Email - ankushr.sin h@kotak com (iii) In case of unregistered shareholder: (a) Original Equity
Shares by Infosys Limited (the “Company”) in terms of Clause (xi) of 1=~ — = — A 2 184 - -sing o Shares certificates accompanied by valid share transfer
Schedule | of the Securities and Exchange Board of India (Buy-Back p equity cap . . Website : www.kotaksecurities.com forms as received from the market, wherein the name of
of Securities) Regulations, 2018, as amended (“Buyback Regulations”) | Free Reserves as at December 31, 2018: SEBI Registration No.: the transferee has not been filled in and (b) Original broker
1. This Report is issued in accordance with the terms of our - Retained earnings” 52,340 ggg ggg: }F;egllsira;(-lon 'l\\llo4.. :s;ggg;gg:g; contract note of a registered broker of a recognized stock
engagement letter dated June 26, 2018. - Securities Premium 95 egistration No.: exchange in relation to the purchase of the Equity Shares
! I | 2201 CIN: U99999MH1994PLC134051 being tendered in this case:
2. The Board of Directors of the Company have approved a proposal S e el : 4.6 The Equity Shares are traded in compulsory dematerialized mode N ’
for buyback of Equity Shares by the Company at its Meeting held Total Free Reserves (B) 54,636 : quity She P Y (iv) KYC Form (to be filled and signed only by the first holder),
- L - " - - under the trading code(s) 500209 at BSE and INFY at NSE. The A F Decl ion F -
on January 11, 2019, in pursuance of the provisions of Sections Total paid up Equity capital and free reserves (A+B) 56,820 N ; cceptance Form and Declaration Form (to be signed by
. ISIN of the Company is INEO09A01021. Shareholders holding : : i
68, 69 and 70 of the Companies Act, 2013, as amended (the Maximum amount permissible for buyback under h ; . A all shareholder(s) including joint holders of shares). The
o . p y Physical Shares can sell their Equity Shares in the separate :
‘Act’) and the Buyback Regulations. Section 68 of the Act, i.e. 25% of the total paid - : . : KYC Form, Acceptance Form and Declaration Form can be
ectio orthe Act, 1.e. 25% ot the total paid up window created for the physical trading segment by the Indian obtained by contacting the Company’s Share Transfer Agent
3. We have been requested by the Management of the Company to | capital and free reserves. 14,205 Stock Exchanges, subject to the provisions of any rule, circular or y ing 1 pany . g
; . P ges, ) P Y at the details mentioned in Paragraph 16.1 below
provide a report on the accompanying “Statement of Permissible Maximum amount permissible for buyback under notification issued by the Indian Stock Exchanges or SEBI, since, . ) ’
Capital Payment (including premium)” (‘Annexure A) as at |the proviso to Regulation 4(iv) of the Buyback pursuant to the proviso to Regulation 40(1) of the Securities and (v) Bank account details of the first named shareholder along
December 31, 2018 (hereinafter referred to as the “Statement”). Regulations, i.e. 15% of the total paid up capital and Exchange Board of India (Listing Obligations and Disclosure with the copy of a self-attested cancelled cheque;
This Statement has been prepared by the Management, which we free reserves 8,623 Requirements) Regulations, 2015, except in case of transmission (vi) a self-attested copy of the shareholder’s (including joint
have initialled for the purposes of identification only. * includes re-measurement gain on defined benefit plan of T5 crore. or transposition of securities, requests for effecting transfer of holders) PAN card or other document confirming the
Management’s Responsibility : For Infosys Limited securities shall not be processed unless the securities are held in shareholder’s identity;
th teriali fi ith itory. The ADR t i -
4.  The preparation of the Statement in accordance with Section  Sd/- e dematerialized form with a depository. The s are traded (vii) a self-attested copy of a document confirming the
- . " X on the New York Stock Exchange (NYSE) under the symbol ) .
68(2)(c) of the Act, the proviso to Regulation 4(iv) of the Buyback  Jayesh Sanghrajka . , - . . . shareholder’s current address;
g . A . ! § X ! . ) INFY’. ADR holders are permitted to convert their ADR into Equity
Regulatlons'a.nld the compliance with the Buyback Regul.at|ons., is  Interim Chief Financial Officer Shares, and, subsequently, opt to sell such Equity Shares on the (viii) telephone number and email address of all the shareholders
the responsibility of the management of the Company, including  January 11, 2019 Indian Stock Exchanges during the Buyback period. (including joint shareholders);
the computation of the amount of the permissible capital payment, . . . .
the pregaration and maintenance oF; all accountigg a‘;dy other  14. GENERAL OBLIGATIONS OF THE COMPANY AS PER 47 The Company, shall, in accordance with the applicable laws (ix) copies of regulatory approvals required, if any, by the?
relevant supporting records and documents. This responsibility THE PROVISIONS OF THE BUYBACK REGULATIONS commencing on March 20, 2019 (i.e. the date of commencement shareholder for the transfer of Equity Shares to the Company;
includes the design, implementation and maintenance of internal AND THE COMPANIES ACT: of the Buyb_ack), place “buy” orders on BSE apd / or NSE on the (x) any other relevant documents such as power of attorney,
controls relevant to the preparation and presentation of the  14.1 In accordance with Regulation 24(i)b) of the Buyback normal trading segment to buy back the Equity Shares through corporate authorization (such as, board resolution / specimen
Statement and applying an appropriate basis of preparation; and Regulations, the Company shall not issue any shares or other the Company’s broker in such quantity and at such price, not signatures), notarized copy of death certificate, Reserve
making estimates that are reasonable in the circumstances. specified securities, including by way of bonus, till the expiry of exceeding the Maximum Buyback Price of ¥800 (Rupees Eight Bank of India approval (in case of non-resident shareholders)
Auditor’s Responsibility : the Buyback Period; Hundred only) per equity share, as it may deem fit, depending and succession certificate or probated will, if the original
P y,' ) . ) ) upon the prevailing market price of the Equity Shares on the shareholder is deceased, as applicable, either by registered
5. Pursuant to the requirements of the Buyback Regulations, itis our ~ 14.2 The Company shall not make any further issue of the same kind Indian Stock Exchanges. When the Company has placed an order post or courier or hand delivery to the following address :
responsibility to provide a reasonable assurance that: of jha;es or Oég‘z‘;)(se‘)cur't'ehs |nc|ud|fngdallotment of T.'eW sharez for Buyback of Equity Shares, the identity of the Company as a
; inquired i i i under Section a) or other specified securities within a perio urchaser would be available to the market participants of the
I we have inquired _|nto _the §tate of affairs of the Company_m of six months after the completion of the Buyback except by way Ipndian Stock Exchanges P P kOtak
relation to the audited interim condensed standalone financial - . . . ges. Securities
X of bonus shares or equity shares issued in order to discharge -
statements as at December 31, 2018; subsisting obligations such as conversion of warrants, stock 4-8 Procedure for Buyback of Demat Shares: Beneficial owners
i s : ; ! 9 9 : ; ’ holding Demat Shares who desire to sell their Equity Shares in Kotak Securities Limited
ii. the amount of permissible capital payment as stated in Annexure option schemes, sweat equity or conversion of preference shares 9 Ir =quity 27BKC, Plot No. C-27. “G” Block
A, has been properly determined considering the audited interim or debentures into Equity Shares; the Buyback, would have to do so through their stock broker, who , : ’ ’
condensed standalone financial statements as at December 31, ) i ) i is a registered member of either of the Indian Stock Exchanges Bandra Kurla Complex, Bandra (East),
2018 in accordance with Section 68(2) of the Act and the proviso 14.3 In accordance with ReguI?tlon 24(i)(f) ofthe Buybagk Regulations, by indicating to their broker the details of the Equity Shares they Mumbai - 400051 .
o Regulation 4(iv) of the Buyback Regulations: and the Company shall not raise further capital for a period of one year intend to sell whenever the Company has placed a ‘buy’ order Contact Person: Ankush Singh
_ T ) from the expiry of the Buyback Period, except in discharge of its for Buyback of the Equity Shares. The Company shall place a Phone: +91 22 4285 8455
iii. the foard ofﬁlre;(;)t;)gs r?f thef Comgar;]y, in their Meeting hrelg subsisting obligations; ‘buy’ order for Buyback of Demat Shares, by indicating to the Email : ankushr.singh@kotak.com
on Clanuary ’f Sched alvel torTr? Bt ebopliin;n asl ﬁpem e 14.4 The special resolution approving the Buyback will be valid for a Company’s broker, the number of Equity Shares it intends to buy Website : Www.kotaksecurltles.com
n a”S:I x) o dc e L:jeth toth eC uybac ﬁlgu a;ogs, on maximum period of one year from the date of passing of the said along with a price for the same. The trade would be executed at SEBI Registration No.:
reasocr;a e grounds fanff tha . e gmpzny WII not, lﬁylng special resolution (or such extended period as may be permitted the price at which the order matches the price tendered by the NSE SEBI Registration No.: INZ000200137;
reggrd t;) its statef o atha'r‘? e r%nd etre '(;]?0 ve?ht v(\;|tt|n a under the Companies Act or the Buyback Regulations or by the beneficial owners and that price would be the Buyback price for BSE SEBI Registration No.: INZ000200137
pir.'oh t(l)w one yﬁar fr(:':n sa (Lrelzen ¢a e?nt. mm.th ©da (thm appropriate authorities). The exact timetable for the Buyback shall that beneficial owner. The execution of the order, issuance of CIN: U99999MH1994PLC134051
l’;’] ich the rej‘:) 58 ke S a:jre IO er resolution with regard to be decided by the Board (or its duly constituted committee) within contract note and delivery of the stock to the member and receipt (xi) The following list of documents are admissible as Proof of
€ proposed buyback are declared. the above time limit; of payment would be carried out by the Company’s Broker in Identity: (i) Unique Identification Number (UID) (Aadhaar)
6. The interim condensed standalone financial statements referred 14.5 The Equity Shares bought back by the Company will be accordance with the requirements of the Indian Stock Exchanges |/ Passport / Voter Identity Card / Driving License, (ii) PAN
to in paragraph 5 above, have been audited by us, on which compulsorily cancelled and will not be held for re-issuance; and SEBI. Orders for Equity Shares can be placed on the trading card with photograph, (iii) Identity card / document with
we have issued an unmodified audit opinion in our report 14.6 The C hall not withd the Buyback after th ’P bi days of the Indian Stock Exchanges. applicant’s photo, issued by any of the following: Central
dated January 11, 2019. We f:onducted our ?udlt of the mter!m . Aniouﬁ(r:nepﬁgr):t ?ofth:%uwgacl:a;;vma?je' l;)rl1dac after the Public 4.9 It may be noted that a uniform price will not be paid to all the / State Government and its Departments, Statutory /
condensed standalone financial statements in accordance with v T ) shareholders pursuant to the Buyback and that the same would Regulatory Authorities, ~Public ~ Sector ~ Undertakings,
the Standards on Auditing and other applicable authoritative  14.7 The Company shall not buyback the locked-in Equity Shares and depend on the price at which the trade with that shareholder Scheduled Commercial Banks, Public Financial Institutions,
pronouncements issued by the Institute of Chartered Accountants non-transferable Equity Shares till the pendency of the lock-in or was executed. Colleges affiliated to Universities, Professional Bodies such
of quia. Tho_se Standards require that we plan and perform the until the Equity Shares become transferable. 4.10 Procedure for Buyback of Physical Shares: The Company as ICAI, ICWAI, ICSI, Bar Council etc., to their members; and
audit o obtain reasonable assurance about whether the financial All the material documents referred to in the Public Announcement T wil approach the Indian Stock Exchanges for pe.zrmission to use credit cards / debit cards issued by Banks, (iv) Certificate of
statements are free of material misstatement. such as the Memorandum and Articles of Association of the a separate window for the buvback of Phvsical Shares in terms Incorporation, Memorandum & Articles of Association in case
7. We conducted our examination of the Statement in accordance Company, relevant Board resolution for the Buyback, the Auditors’ of Rggmaﬁon 19 of the Buybgck Regu,aﬁ{ms (Physical Share of companies, (v) Partnership Deed in case of Partnership
with the Guidance Note on Audit Reports and Certificates for Report dated April 13, 2018 and the audited accounts for the Buyback Window’). Shareholders holding Physical Shares can firm and (vi) Trust Deed in case of Trusts; and
Special Purposes, issued by the Institute of Chartered Accountants period from April 1, 2017 to March 31, 2018, the Auditors Report sell their Equity Shares in the Physical Share Buyback Window, (xii) The following list of documents admissible as Proof of
of India (the *Guidance Note"). The Guidance Note requires that dated January 11, 2019 and the audited accounts for the period subject to the provisions of any rule, circular or notification issued Address: (i) Passport / Voters Identity Card / Ration Card /
we comply with the ethical requirements of the Code of Ethics April 1, 2018 to December 31, 2018 were made available for by the Indian Stock Exchanges or SEBI, since, pursuant to the Registered Lease or Sale Agreement of Residence / Driving
issued by the Institute of Chartered Accountants of India. inspection without any fee by the members of the Company at its proviso to Regulation 40(1) of the Securities and Exchange License / Flat Maintenance Bill / Insurance Copy / Unique
8.  We have complied with the relevant applicable requirements of the Registered Office on any working day between 10:00 hours and Board of India (Listing Obligations and Disclosure Requirements) Identification Number (UID) (Aadhaar), (if) Utility bills like
Standard on Quality Control (SQC) 1, Quality Control for Firms that 16:00 hours up to the last date of receipt of Postal Ballot Form Regulations, 2015, except in case of transmission or transposition telephone bill (only land line), electricity bill or gas bill — not
Perform Audits and Reviews of Historical Financial Information, specified in the Postal Ballot Notice. The audited accounts for of securities, requests for effecting transfer of securities shall not more than three months old, (iii) Bank Account Statement
and Other Assurance and Related Services Engagements. the period from April 1, 2017 to March 31, 2018 and the audited be processed unless the securities are held in the dematerialized / Passbook — not more than three months old, (iv) Self-
Opinion: accounts for the period April 1, 2018 to December 31, 2018 are form with a depository. Further, in terms of a press note bearing declaration by High Court and Supreme Court judges, giving
: . N o also available on the Company’s website at https://www.infosys. no. 49/2018 dated December 3, 2018, issued by SEBI, effective the new address in respect of their own accounts, (v) Proof
9.  Based on inquiries conducted and our examination as above, we com/investors/. April 1, 2019, such requests for effecting transfer of securities of address issued by any of the following: Bank Managers
report that : shall not be processed unless such securities are held in of Scheduled Commercial Banks / Scheduled Co-Operative
Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations. dematerialized form with a depository. Accordingly, in the absence Bank / Multinational Foreign Banks / Gazetted Officer / Notary
of any clarification, rule, circular or notification issued by the Indian public / elected representatives to the Legislative Assembly /
1. DATE OF BOARD AND SHAREHOLDERS’ APPROVALS Stock Exchanges or SEBI extending such date, the Physical Parliament/documents issued by any government or statutory
The Board approval for the Buyback was granted on January 11, 2019 and the shareholders’ approval for the Buyback, by way of postal ballot, Share Buyback Window shall stand closed effective April 1, 2019. authority and (vi) identity lcar.d / document with address,
was received on March 12, 2019, the results of which were announced on March 14, 2019. 4.11 Upon receipt of the permission from the Indian Stock Exchanges issued by any of the following: Central / State Government
. i ’ and its Departments, Statutory / Regulatory Authorities, Public
2.  MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF FUNDS to use their Physical Share Buyback Window, the Company Sector Undertakings, Scheduled Commercial Banks, Public
. gs, ,
AND COST OF FINANCING THE BUYBACK shall buy back the Physical Shares from the shareholders. The Financial Institutions, Colleges affiliated to Universities and
] . . . o . . procedure for Buyback of Physical Shares in the Physical Shares Professional Bodies ’such as ICAI ICWAL ICSI. Bar Council
2.1 At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares bought back would be Buyback Window shall be subject to requirements provided by the ’ ’ ’

10,32,50,000 Equity Shares, comprising approximately 2.36% of the paid-up equity share capital of the Company as of December 31, 2018
and as on the date of the Public Announcement (on a standalone basis). If the Equity Shares are bought back at a price below the Maximum

Indian Stock Exchanges and any directions in this regard. As per

etc., to their members. Please note that documents having an
expiry date should be valid on the date of submission.
Contd...
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Shareholders are free to sell or hold their physical Equity
Shares entirely at their discretion and that process is designed
in accordance with Buyback Regulations only to assist those
shareholders holding Equity Shares in the physical form, who
are desirous of selling their Equity Shares and who would like
to have a broker to enable them to do so and with abridged

the Company by the 15th (fifteenth) day of the succeeding month
provided that the Company undertakes to ensure that all Physical
Shares bought back are extinguished within 7 (seven) days from
the last date of completion of the Buyback, in compliance with the
Buyback Regulations.

BENGALURU |

Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Period 9 Months 12 Months 12 Months 12 Months
Profit after tax attributable to:
Owners of the Company 11,330 16,029 14,353 13,489
Non-controlling interests 2 — — —

Excerpts from the Balance Sheet and Key Financial Ratios
As on Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Equity share capital 2,176 1,088 1,144 1,144
Reserves and surplus®®) 62,807 63,835 67,838 60,600
Net worth / shareholder’s equity” 64,983 64,923 68,982 61,744
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share (%) (Basic)@"®) 26.06 #35.53 #31.40 #29.51
Book value per share (X)® 149.46 #149.36 #150.90 #135.07
Debt-Equity ratio® NA NA NA NA
Return on net worth (%)® 23.11 24.69 20.81 21.85

Notes:

# Adjusted for September 2018 bonus issue(1:1)

1. Net worth is total equity attributable to equity holders of the Company.

2. Earnings per share = Profit after tax / weighted average number of Equity Shares for the period

3. Book value per share = Net worth / number of Equity Shares at the end of the period

4. Debt-Equity ratio = Total debt divided by net worth at the end of the period. Debt-Equity ratio is not applicable as the Company has no borrowings

5. Return on net worth = Profit after tax / closing net worth. Numbers for the nine months ended December, 2018 is computed as profit after tax for the last 12 months

ending December 31, 2018 divided by closing net worth as on December 31, 2018.

. Represents other equity which includes reserves and surplus and other comprehensive income

7. During the three months ended March 31, 2018, the Company had reclassified its subsidiaries, Kallidus and Skava (together referred to as “Skava”) and Panaya,
collectively referred to as the “Disposal Group”, as ‘Held for Sale’. Consequently, during the year ended March 31, 2018 and three months ended June 30, 2018, the
company recorded a reduction in the fair value of Disposal Group held for sale amounting to X 118 crore and X 270 crore, respectively, in respect of Panaya.
During the three months ended December 31, 2018, the company reclassified the Disposal Group from ‘Held for Sale’. Accordingly during the three months ended
December 31, 2018 the company recorded additional depreciation and amortization expenses of X 88 crore and an adjustment in respect of excess of carrying amount
over recoverable amount on reclassification from ‘Held for Sale’ of X451 crore in respect of Skava.

8. In December 2017, on account of the conclusion of an Advance Pricing Agreement (“APA”) with the U.S. Internal Revenue Service (“IRS”), the Company had, in
accordance with the APA, reversed income tax expense provision of ¥ 1,432 crore, which pertained to previous periods which are no longer required.

o

8. Details of Escrow Account

8.1 In accordance with Regulation 20 of the Buyback Regulations, an Escrow Agreement is to be entered into among the Company, the Manager to
the Buyback and Kotak Mahindra Bank Limited (‘Escrow Agent’). The Escrow Agent has its registered office at 27 BKC, C27, G Block, Bandra
Kurla Complex, Bandra (East), Mumbai 400051, and an escrow agreement has been entered into among the Company, the Escrow Agent on

March 8, 2019.

In terms of the Escrow Agreement, the Company has opened an escrow account in the name and style “Infosys Ltd Buyback — Escrow Account”
bearing the account number 2513284427. In accordance with Regulation 20 of the Buyback Regulations, the Company shall deposit a sum
equivalent to 2.5% of the total consideration payable for the Buyback in the Escrow Account and arrange for a bank guarantee issued in favour
of the Manager to the Buyback before the Buyback Opening Date i.e. March 20, 2019, which together with the cash deposited in the Escrow
Account shall make up the requisite escrow amount under the Buyback Regulations. In accordance with the Buyback Regulations, the Managers
to the Buyback will be empowered to operate the Escrow Account and the bank guarantee. Such bank guarantee shall be valid until 30 days after
the Buyback Closing Date, i.e., until October 19, 2019 or till the completion of all obligations by the Company under the Buyback Regulations,
whichever is later.

8.2 If the Company is unable to complete Buyback equivalent to Minimum Buyback Size, the amount held in the Escrow Account up to a

maximum of 2.5% of the Maximum Buyback Size, shall be liable for forfeiture in accordance with the Buyback Regulations.

8.3 The balance lying to the credit of the Escrow Account will be released to the Company on completion of all obligations and in accordance with

Buyback Regulations.
9. Firm Financing Arrangements

9.1 The Company, duly authorized by its Buyback Committee, has identified and earmarked funds for the purpose of fulfillment of the obligations
of the Company under the Buyback. Such earmarked funds, together with funds provided for escrow arrangements, are in excess of the
Buyback Size.

9.2 Based on the resolution of the Buyback Committee dated March 15, 2019 in this regard, and other facts / documents, Deloitte Haskins & Sells
LLP, Statutory auditors of the Company (Firm Registration number 117366W/W-100018, Chartered Accountants, have certified, vide their
letter dated March 15, 2019, that the Company has made firm financing arrangements for fulfilling the obligations under the Buyback.

9.3 The Manager to the Buyback, having regard to the above, confirm that firm arrangements for fulfilling the obligations under the Buyback are
in place.

10. Listing Details and Stock Market Data

10.1 The Equity Shares of the Company are listed on BSE and NSE. Further, the ADSs of the Company are listed on the NYSE.

10.2 The high, low and average market prices of the Equity Shares for the preceding three years and the monthly high, low and average market
prices of the Equity Shares for the six months preceding the date of this Public Announcement and their corresponding volumes on BSE and
the NSE are as follows

BSE

Twelve High * () Date of No. of Equity Low* (%) Date of No. of Equity Average Total volume
months period High Shares traded low Shares traded price@3 traded in the
ended on that date on that date period
01-Apr-15 to
12-Jun-15 2,244.00| 13-Apr-15 33,879 1,910.00| 14-May-15 1,32,623 2,045.55 1,01,74,618
15-Jun-15 to
31-Mar-16 1,234.65| 28-Mar-16 1,62,252 932.55 10-Jul-15 1,54,023 1,096.00 3,80,19,668
31-Mar-17 1,278.00| 03-Jun-16 63,514 900.30 9-Nov-16 4,08,320 1,064.79 6,67,61,210
31-Mar-18 1,220.00| 24-Jan-18 5,31,006 861.50 | 22-Aug-17 19,67,963 996.52 9,03,30,126
Last six High (%) Date of No. of Equity Low (%) Date of No. of Equity Average Total volume
months High Shares traded low Shares traded price I* traded in the
on that date on that date period
01-Sep-18 to
03-Sep-18 1,467.00| 03-Sep-18 6,28,171 1,430.00| 03-Sep-18 6,28,171 1,433.45 6,28,171
04-Sep-18 to
30-Sep-18 748.45| 05-Sep-18 6,25,030 692.00| 21-Sep-18 7,73,924 726.86 76,17,345
Oct-18 754.95| 01-Oct-18 37,61,334 630.00| 26-Oct-18 3,97,563 687.05 1,59,59,080
Nov-18 693.90 | 01-Nov-18 3,49,193 600.65| 26-Nov-18 6,28,314 653.54 1,33,29,923
Dec-18 714.00| 17-Dec-18 6,12,157 637.70 | 26-Dec-18 4,40,867 671.20 1,06,28,577
Jan-19 751.00| 31-Jan-19 11,28,305 651.15| 04-Jan-19 5,32,339 707.93 1,37,53,258
Feb-19 771.15| 08-Feb-19 3,12,650 723.00| 19-Feb-19 2,28,364 746.90 55,79,162

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5,
2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

Source : www.bseindia.com.

A High is the highest price recorded for the Equity Share of the Company during the said period
# Low is the lowest price recorded for the Equity Share of the Company during the said period
@ Average price is the arithmetical average of closing prices during the said period

NSE
Twelve High * (%) Date of No. of Equity Low # (%) Date of No. of Equity Average Total volume
months High Shares traded low Shares traded price@ traded in the
period ended on that date on that date period
01-Apr-15 to
12-Jun-15 2,245.00| 15-Apr-15 15,59,446 1,908.00 | 14-May-15 15,58,461 2,045.68 11,28,46,711
15-Jun-15 to
31-Mar-16 1,237.00| 28-Mar-16 53,93,755 932.65 10-Jul-15 37,05,761 1,096.13 70,95,58,962
31-Mar-17 1,279.30| 03-Jun-16 19,99,190 901.00 | 09-Nov-16 63,82,079 1,064.76 89,92,35,121
31-Mar-18 1,221.05| 24-Jan-18 1,03,02,359 860.00 | 22-Aug-17 2,46,21,299 996.67 | 1,24,85,66,580
Last six High (%) Date of No. of Equity Low (%) Date of No. of Equity Average Total volume
months High Shares traded low Shares traded price I* traded in the
on that date on that date period
01-Sep-18 to
03-Sep-18 1,467.90| 03-Sep-18 54,88,164 1,430.00 | 03-Sep-18 54,88,164 1,434.25 54,88,164
04-Sep-18 to
30-Sep-18 748.50 | 04-Sep-18 1,563,70,124 692.00 | 21-Sep-18 1,43,50,769 726.82 14,05,44,389
Oct-18 754.90| 01-Oct-18 82,52,398 629.90| 26-Oct-18 54,64,141 687.39 18,65,38,368
Nov-18 689.70 | 01-Nov-18 58,60,244 599.85| 26-Nov-18 1,50,75,209 653.75 16,97,40,064
Dec-18 713.70 | 14-Dec-18 95,60,576 637.35| 26-Dec-18 61,78,552 671.46 15,47,14,992
Jan-19 751.30| 31-Jan-19 1,38,25,233 651.00| 04-Jan-19 78,89,310 708.29 21,25,09,846
Feb-19 772.25| 08-Feb-19 59,15,169 721.30| 19-Feb-19 94,01,334 747.38 11,90,07,692

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5,
2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

Source : www.nseindia.com
A High is the highest price recorded for the Equity Share of the Company during the said period

# Low is the lowest price recorded for the Equity Share of the Company during the said period
@ Average price is the arithmetical average of closing prices during the said period

10.3 The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on
September 5, 2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

. 5.5 Consideration for the Equity Shares bought back by the Company
KYC requirements. shall be paid only by way of cash.
4.14 Shareholgers holding Physical Shares should note that Physical 6. Brief Information about the Company
Shares will not be accepted for Buyback unless a complete set
of documents as mentioned in Paragraph 4.12 of Part B above 6.1 History and Overview of the Company
is submitted to Company’s Broker. Acceptance of the Physical Infosys was incorporated on July 2, 1981 in Pune, Maharashtra,
Shares for Buyback shall be subject to verification of the India, as Infosys Consultants Private Limited, a private limited
documents submitted by the shareholders as per the Buyback company under the Indian Companies Act, 1956. The Company
Regulations and any other directions issued by the SEBI or name was changed to Infosys Technologies Private Limited in
the Indian Stock Exchanges in this regard. The Company will April 1992 and to Infosys Technologies Limited in June 1992,
endeavour to complete the Buyback of the Physical Shares when it became a public limited company. In June 2011, the
in the week subsequent to the week in which such Physical Company changed its name from Infosys Technologies Limited
Shares are received by the broker. Please note that there to Infosys Limited. The Company made an initial public offering
could however be delay in completing the transaction due to of Equity Shares in India in February 1993 and were listed on
unavoidable circumstances. In case of receipt of incomplete stock exchanges in India in June 1993. The Company completed
documentation from the shareholders holding Physical Shares, its initial public offering of ADSs in the United States in 1999.
the price payable for the Buyback of such Physical Shares will In August 2003, June 2005 and November 2006, the Company
be the price applicable in accordance with Paragraph 4.11 of Part completed sponsored secondary offerings of ADSs in the United
B above during the week in which the documentation in respect States on behalf of its shareholders. Each of the 2005 and 2006
of the buyback of such Physical Shares has been completed in sponsored secondary offerings also included a Public Offering
all respects. Without Listing, or POWL in Japan. In 2008, the Company was
4.15 Shareholders are requested to get in touch with the Merchant selected as an original component member of ‘The Global Dow’, a
Banker of the Buyback or the Company’s Broker or the Registrar world-wide stock index made up of 150 leading blue-chip stocks.
and Share Transfer Agent of the Company to clarify any doubts in Following the voluntary delisting from the NASDAQ Global Select
the process. Market on December 11, 2012, the Company began trading of its
4.16 Subject to the Company purchasing Equity Shares _for an amgunt ?58250102’ tS:dgmengiesrtZ;;Eécrﬁggeo(l:iseguz:yE;%C,ezngﬁgf
equivalent to the Minimum Buyback Size, nothing contained . .
X R the Company also listed its ADSs on the Euronext London and
herein shall create any obligation on the part of the Company or Pari .

. . aris (previously called NYSE Euronext (NYX) London and
the Board to buy back any Equity Shares or confer any right on Pari Kets. under the ticker symbol INFY. The Company was
the part of any shareholder to have any Equity Shares bought . aris) markets, T . . ~~ompany

N f . inducted into the Dow Jones Sustainability Indices in fiscal 2018.
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to Infosys voluntarily delisted its American Depository Shares
terminate any process in relation to the Buyback, to the extent (ADSs) from Euronext Paris and London on July 5, 2018 and its
permissible by law. If the Company is not able to complete the ADSs were removed from Euroclear France on July 10, 2018.
Buyback equivalent to the Minimum Buyback Size, the amount The primary reason for voluntary delisting from Euronext Paris
held in the Escrow Account up to a maximum of 2.5% (two point and London was the low average daily trading volume of Infosys
five percent) of the Maximum Buyback Size, shall be liable to be ADSs on these exchanges, which was not commensurate with
forfeited and deposited in the Investor Protection and Education the related administrative expenses. Infosys ADSs continue to
Fund of SEBI or as directed by SEBI in accordance with the be listed on the NYSE under the symbol ‘INFY’ and investors
Buyback Regulations. continue to trade their ADSs on the New York Stock Exchange.
4.17 The Company shall submit the information regarding the Equity 6.2 Overview of the Company
Shares bought back by it, to the Indian Stock Exchanges on (i) Infosys is a global leader in next-generation digital services
a daily basis in accordance with the Buyback Regulations. and consulting. The Company enable clients in 45 countries to
The Company shall also upload the information regarding the navigate their digital transformation. With over three decades
Equity Shares bought back by it on https://www.infosys.com/ of experience in managing the systems and workings of global
investors/shareholder-services/Pages/buyback-2019.aspx on a enterprises, it expertly steers its clients through their digital
daily basis. journey. The Company does it by enabling the enterprise
4.18 ADS holders are permitted to convert their ADS into Equity with an Al-powered core that helps prioritize the execution of
Shares, and, subsequently, opt to sell such Equity Shares on the change. Italso empowers the business with Agile digital at scale
Indian Stock Exchanges during the Buyback period. to deliver unprecedented levels of performance and customer
delight. Its always-on learning agenda drives their continuous
5. METHOD OF SETTLEMENT improvement through building and transferring digital skills,
5.1 Settlement of Demat Shares: The Company will pay expertise, and ideas from its innovation ecosystem.
consideration for the Buyback to the Company’s broker on or (ii) Effective Financial Year 2019, the Company classified its
before every pay-in date for each settlement, as applicable to solution into the following categories:
the respective Indian Stock Exchanges where the transaction is
executed. The Company has opened a depository account styled + Digital + Core
“Infosys Limited-Buyback 2019” with Karvy Stock Broking Limited - . . . . .
(‘Buyback Demat Account”). Demat Shares bought back by the Digital Services comprise service and solution offerlng§ of the
Company will be transferred into the Buyback Demat Account by Company that enablg our clients to transform their busmgsses.
the Company'’s Broker, on receipt of such Demat Shares and after These include oﬁerlngg that (-,Tnhance cu-stomer‘ &xperience,
completion of the clearing and settiement obligations of the Indian leverage Al-based analytics and Big Data, engineer digital products
Stock Exchanges. Beneficial owners holding Demat Shares would and _IOT: modern!ze legacy technology systems, r_’mgrate to cloud
be required to transfer the number of such Demat Shares sold to applications and implement advanced cyber security systems.
the Company pursuant to the Buyback, in favour of their stock They are primarily categorized as under:
broker through whom the trade was executed, by tendering the ‘E . i
delivery instruction slip to their respective depository participant Xperience * Insight + Innovate
(‘DP’) for debiting their beneficiary account maintained with the * Accelerate « Assure
DP and crediting the same to the broker’s pool account as per
procedure applicable to normal secondary market transactions. Core Services comprise traditional offerings of the Company that
The beneficial owners would also be required to provide to the have scaled and industrialized over the years. These primarily
Company’s Broker, copies of all statutory consents and approvals include application management services, proprietary application
required to be obtained by them for the transfer of their Equity development services, independent validation solutions, product
Shares to the Company as referred to in Paragraph 14 of Part B. engineering and management, infrastructure management
5.2 Settlement of Physical Shares: Shareholders holding Physical services, trgdltlongl enterprlse application  implementation,
Shares would be required to present the complete set of support and integration services.
documents referred to in Paragraph 4.12 of Part B above to the Products and Platforms include :
5.3 Eo:]pan}/:Broktersfvl\;thm jusC: time :_i maDy be tpr;:cnbez. ht + Finacle® « Edge Suite * Infosys Nia®
. xtinguishment of Dema ares: The Dema ares bougl . . . ® . ©
back by the Company shall be extinguished and destroyed in the Infosys McCamish Panaya Skava
e e e Secules e Sachargs RO of ) Toe Company'scorport hesduartrs, s ocated s N, 44
and its bye-laws, in the manner specified in the Buyback ectronics _|ty, >engalury, » India and the telephone
. . . o number of this office is +91-80-2852 0261 / extn 67775.
Regulations and the Companies Act. The Equity Shares lying in
credit in the Buyback Demat Account will be extinguished within 7.  Financial information about the Company
15 (fifteen) days of acceptance of the Demat Shares provided that The brief audited financial information of the Company, as
the Company undertakes to ensure that all Demat Shares bought extracted from the audited financial statements as at, and for the
back by the Company are extinguished within 7 (seven) days from last three financial years ended, March 31, 2016, March 31, 2017
the last date of completion of the Buyback. and March 31, 2018, and for the nine months ended December 31,
5.4 Extinguishment of Physical Shares: Physical shares bought 2018 is provided below:
back by the Company during a month shall be extinguished and (i) Based on the audited standalone financial statements under
physically destroyed by the Company in the presence of Kotak Ind AS for the nine months ended December 31, 2018 and
Mahindra Qapita! Qompany !_imited (‘Merchant Banker’), !(arvy for the years ended March 31, 2018 and March 31, 2017 and
Fintech Private Limited (‘Registrars’) and the Statutory Auditor of March 31, 2016.
Excerpts from the Statement of Profit and Loss
(R crore, except per share data)
Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Period 9 Months 12 Months 12 Months 12 Months
Revenue from Operations 54,171 61,941 59,289 53,983
Other Income, net 2,215 4,019 3,062 3,006
Total Income 56,386 65,960 62,351 56,989
Total expenses excluding interest, depreciation and tax ™ 40,241 44,644 42,082 38,274
Interest NIL NIL NIL NIL
Depreciation 1,171 1,408 1,331 1,115
Profit before tax 14,974 19,908 18,938 17,600
Provision for tax (incl. deferred tax)® 4,092 3,753 5,120 4,907
Profit after tax 10,882 16,155 13,818 12,693
Other comprehensive income / (loss) net of tax 66 21 (18) (2)
Total comprehensive income 10,948 16,176 13,800 12,691
Excerpts from the Balance Sheet and Key Financial Ratios
(R crore, except per share data)
As on Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Equity Share Capital 2,184 1,092 1,148 1,148
Reserves and surplus©™® 60,749 62,410 66,869 59,934
Net worth / Shareholders equity® 62,933 63,502 68,017 61,082
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share (%) (Basic)@™®) 24.91 #35.64 #30.08 #27.63
Book value per share (X)® 144.06 #145.37 #148.06 #132.96
Debt-Equity ratio® NA NA NA NA
Return on net worth (%)® 22.31 25.44 20.32 20.78
Notes:
# Adjusted for September 2018 bonus issue (1:1)
1. Net worth is total equity attributable to equity holders of the Company.
2. Earnings per share = Profit after tax / weighted average number of Equity Shares for the period
3. Book value per share = Net worth / number of Equity Shares at the end of the period
4. Debt-Equity ratio = Total debt divided by net worth at the end of the period. Debt-Equity ratio is not applicable as the Company has no borrowings
5. Return on net worth = Profit after tax / closing net worth. Numbers for the nine months ended December 31, 2018 is computed as profit after tax for the last 12 months

ending December 31, 2018 divided by closing net worth as on December 31, 2018.

. Represents other equity which includes reserves and surplus and other comprehensive income

7. During the three months ended March 31, 2018, the company had reclassified its investment in subsidiaries, Kallidus and Skava (together referred to as “Skava”) and
Panaya as ‘Held for Sale’. During the year ended March 31, 2018 and quarter ended June 30, 2018, the company recorded X 589 crore and X 265 crore respectively on
account of reduction in the fair value of investment in Panaya arising on remeasurement on such reclassification as ‘Held for Sale’.
During the three months ended December 31, 2018 the company reclassified its investment in Skava and Panaya from ‘Held for Sale’. Accordingly, during the quarter
ended December 31, 2018, the Company recorded 3469 crore arising on remeasurement on account of reclassification from ‘Held for Sale’ in respect of the investment
in Skava.

8. In December 2017, on account of the conclusion of an Advance Pricing Agreement (APA) with the US Internal Revenue Service (IRS), the Company had, in accordance

(=)

10.4 The market price immediately after the date of the resolution of the Board of Directors approving the Buyback is as follows:

Date Description NSE BSE
High (%) Low (%) High () Low (%)
Day prior to Notice of Board meeting to consider Buyback
07-Jan-2019 proposal was given to NSE and BSE 673.60 661.50 682.80 662.35
11-Jan-2019 Board Meeting Date* 685.50 672.50 686.00 672.80
14-Jan-2019 First Trading Day post Board Meeting Date 710.20 695.95 709.00 695.70

with the APA, reversed income tax expense provision of X 1,432 crore, which pertained to previous periods which are no longer required.

(ii)
March 31, 2018, March 31, 2017 and March 31, 2016.
Excerpts from the Statement of Profit and Loss

Based on audited consolidated financial statements under Ind AS for the nine months ended December 31, 2018 and for the years ended

(R crore, except per share data)

Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Period 9 Months 12 Months 12 Months 12 Months
Income from operations 61,137 70,522 68,484 62,441
Other income 2,218 3,193 3,080 3,123
Total income 63,355 73,715 71,564 65,564
Total expenses excluding interest, depreciation and tax ™ 46,117 51,511 49,880 45,362
Interest NIL NIL NIL NIL
Depreciation 1,480 1,863 1,703 1,459
Profit before non-controlling interests / share in net profit / (loss) of

associate 15,758 20,341 19,981 18,743
Share in net profit / (loss) of associate including impairment NIL (71) (30) (3)
Profit before tax 15,758 20,270 19,951 18,740
Provision for tax (incl. deferred tax)® 4,426 4,241 5,598 5,251
Profit after tax 11,332 16,029 14,353 13,489
Other comprehensive income / (loss), net of tax 196 343 (278) 291
Total comprehensive income 11,528 16,372 14,075 13,780

*

equity share.

11. Present capital structure and shareholding pattern

The Board, at its meeting held on January 11, 2019, approved the proposal for the Buyback at a price not exceeding X 800/- (Rupees Eight Hundred Only) per

11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of the Company post

completion of the Buyback will be, as follows :-

(Amounts inX)

4,36,89,31,444 Equity Shares of ¥5/- each fully paid up
Subscribed and fully paid up:

4,36,89,31,444 Equity Shares of ¥5/- each fully paid up

Particulars As on date Post
of the public | completion of
announcement the Buyback*
Authorised:
4,80,00,00,000 Equity Shares of ¥5/- each 24,00,00,00,000 | 24,00,00,00,000
Issued:

21,84,46,57,220

21,84,46,57,220

21,32,84,07,220

21,32,84,07,220

*

Equity Shares bought back under the Buyback.

11.2 As on the date of this Public Announcement, there are no partly paid up Equity Shares or calls in arrears.

Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the Buyback may differ depending on the actual number of

11.3 As on the date of Public Announcement there are no outstanding instruments convertible into Equity Shares (excluding instruments which
upon conversion / exercise do not result in a fresh issuance of shares or increase in the paid up share capital of the Company) except
44,23,812 outstanding and vested and unvested employee stock options. As of December 31, 2018, the Company had outstanding and

Contd...
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Income before: $18,000. After: $85,000.
Does tiny nonprofit hold key to middle class?

STEVE LOHR
17 March

er. He wanted the company to build a big

new campus in New York and participated
in wooing it. He met with Amazon executives
and appeared in a video pitch, and his tech-
training program for disadvantaged New
Yorkers was cited in the city’s written proposal
to the company.

But Hsu said he also understood the local
resistance to Amazon, and why it had won out.

“I believe tech can be a road to the middle
class for large numbers of Americans,” said Hsu,
aco-founder and the chief executive of Pursuit,
anonprofit social venture. “But there’s real skep-
ticism about that among people who see the
winners in technology as a small network of the
privileged.”

He is using Pursuit, housed in a former zip-
per factory in Long Island City, the Queens
neighborhood where Amazon had intended to
locate, to try to prove those skeptics wrong.

The venture is a small yet innovative player
in a growing number of nonprofits developing
new models for work force training. Their over-
arching goal is upward mobility for low-income
Americans and the two-thirds of workers with-
out four-year college degrees.

Pursuit, according to its donors and to work
force experts, stands out for the size of the
income gains of its graduates and its experiment
with a kind of bond to finance growth. It is a
program worth watching, they say, and begin-
ning to attract attention nationally.

About 85 per cent of Pursuit’s 300 graduates
have landed well-paying tech jobs within a year.
They work as software engineers both at major
corporations like JPMorgan Chase and at start-
ups like Oscar Health. They earn $85,000 a year
on average, compared with $18,000 before the
Pursuit program. “That jump in income is pow-
erful and extraordinary, really closing the pros-
perity gap for people,” said Wes Moore, chief
executive of the Robin Hood Foundation, one
of Pursuit’s financial supporters.

The group is similar in many ways to larger
regional and national initiatives like
Opportunity@Work’s TechHire, Year Up, Per
Scholas and the Markle Foundation’s Skillful.

The groups all focus on careers in technology
because the jobs are plentiful and pay well. They
measure success by the number of people
placed in jobs and propelled into the middle
class. Traditional government-funded job train-
ing programs tend to focus more on how many
people sign up for courses.

Pursuit, by design, seeks people with the

J ukay Hsu is an enthusiastic Amazon back-
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Pursuit, a nonprofit social venture, is a small yet innovative player in a growing number of
nonprofits developing new models for work force training, and is free for the participants

“highest need” and potential, but it is selective,
accepting only 10 per cent of its applicants. Its
outreach relies heavily on presentations at pub-
lic housing buildings and libraries, and word-
of-mouth referrals.

The program is free for the participants, who
can attend either weekdays or on evenings and
weekends. No previous coding experience is
required. Max Rosado heard about the Pursuit
program from a friend. Intrigued, he filled out
an online form, and made it through a written
test in math and logic, interviews and a weekend
workshop with simple coding drills, joining the
10-month program in 2016.

At Pursuit, Rosado, who has a two-year com-
munity college degree in liberal arts, got an
intensive immersion in programming lan-
guages, concepts and projects. But the curricu-
lum also covered so-called soft skills like making
presentations, working in teams and writing
résumés and thank-you notes.

Today, Rosado, 30, is an engineer at
GrubHub, the meal delivery service, working
on its smartphone software. In his previous jobs,
in back office and sales associate roles in stores,
he earned $15,000 to $20,000 a year. He makes
nearly $100,000 now, he said.

Before Pursuit, Rosado, who is married with
two young children, did not have enough to get
by, living temporarily with relatives and some-
times in homeless shelters. Today, he and his
family live in a two-bedroom apartment in the
Bronx. Restaurant meals, movie outings with
his children and a vacation to Florida last year

are now within reach.

“Those are amenities that I never thought
were possible before,” he said.

More than half of Pursuit fellows, as the ven-
ture calls its students, are on public assistance
of some kind. Its classes are nearly half women,
in contrast to many tech-training programs,
which usually have far more men than women.

Pursuit screens applicants for many charac-
teristics, but those mainly fall into two cate-
gories: problem-solving skills and perseverance.
The program, Hsu said, looks for people who
are hungry and determined, willing to put in
the time and effort to become a software devel-
oper, but also able to adapt to new and unfa-
miliar environments.

“We’re asking a person to make a huge
change in life trajectory,” he said. “Are you up
for that? All-in for the long term?”

The emphasis on long-term results is the rea-
son Pursuit bills itself as a four-year program:
about a year in the immersive program, and
three years of mentorship.

“If we’re just focused on the front end, get-
ting that initial job, that’s a mistake, a very lazy
metric,” Hsu explained.

He said his life experiences helped him
empathise with the challenges that Pursuit fel-
lows faced. His family emigrated from Taiwan
when he was 3, and his father abandoned the
family soon after. His mother is a psychiatric
social worker in Queens.

Hsu, 34, attended Stuyvesant High School,
an elite public high school in Manhattan, where
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he was student body president. He then gradu-
ated from Harvard, majoring in economics.

While many of his Harvard classmates head-
ed to Wall Street, Hsu signed up for the Reserve
Officers Training Corps. He led combat patrols
and economic development projects in Iraq.

When Hsu returned in 2011, Mayor Michael
R Bloomberg’s administration was promoting
technology initiatives and education as a key
to the city’s economic future. Hsu and another
Queens native, David Yang, met and decided to
pursue the opportunity to bring some of that to
the borough, setting up their civic tech venture,
then called Coalition for Queens.

They huddled with local officials, worked on
a strategic plan and tried to rally support at
meet-ups. Pursuit’s long-term vision is of “an
inclusive tech community,” which would
include building an incubator and investing in
local entrepreneurs. They set up a for-profit arm
for those activities, but those are more distant
goals. The immediate need, they saw, is for work
force training.

“Building community is great, but people
need skills,” Yang said. Its first class, in 2013,
had just 24 people.

More than a dozen institutions support
Pursuit’s work, including family foundations,
the New York City Council, Salesforce, Google
and Walmart.

But Pursuit is also a financial innovator, as
it seeks funds beyond philanthropy to fuel its
expansion. It calls its financing mechanism a
bond — one for each annual cohort of fellows.

Begun in 2016, the Pursuit bonds have
helped it double the number of people in the
program. An investor is paid back by an income
share agreement: If graduates make more than
$60,000 a year, they agree to pay 12 per cent of
their income to the investors for three years.

To date, the principal investor in the Pursuit
bond has been the Inherent Group, which also
helped design it. The group invests in compa-
nies focused on environmental and social
change and has a foundation.

So far, the graduate placement rate exceeds
Inherent’s assumptions, the default rate is lower,
and the average salary of the repaying graduates
is more than $85,000. The effective interest rate
on the bonds is 6.6 per cent, said Tony Davis,
chief executive of Inherent.

Rosado, the GrubHub engineer, who is mak-
ing income-share payments, views them as a
fair bargain.

“It assists the next generation of Pursuit fel-
lows tojoin the tech industry,” he said. “And I'm
still making way more than I did.”

©2019 The New York TimesNews Service

CClIraidsGlencore
business, others over
pulseprices: Sources

REUTERS
New Delhi, 17 March

India's antitrust watchdog
raided units of global com-
modities trader Glencore and
two other firms in Mumbai
on Saturday in an inquiry
into alleged collusion on the
price of pulses, four sources
with knowledge of the raids
told Reuters.

More than 25 antitrust
officials carried out the raids
at the offices of local units of
Glencore and Africa's Export
Trading Group, and India's
Edelweiss group which pre-
viously had a commodities
business, two government
sources told Reuters.

The Competition
Commission of
India (CCI) has
been investigat-
ing allegations
that the compa-
nies formed a car-
tel to discuss the
pricing of pulses
while importing
and selling them
in the Indian
market at higher
pricesin 2015 and
2016, when India
faced an acute shortage, the
sources said.

A spokesman for
Switzerland-based Glencore,
Charles Watenphul, declined
to comment, while India's
Edelweiss, which sold its
commodities trading busi-
ness in November 2016, and
the Export Trading Group
did not respond to requests
for comment.

Two years of drought
pushed up prices of pulses
such as chickpeas and black
grams, which are a staple of
Indian cuisine, in 2015 and
forced New Delhi to offer
duty-free imports, encourag-
ing foreign and Indian
traders who imported pulses
to sell locally.

“The collusion by these
companies led to higher

The investigation
TTETE
whether the
companies have
continued their

alleged collusion
even after the
prices of pulses at

stabilised in
recent years

prices of pulses,” one of the
government sources said,
adding that the CCI's inquiry
started three months ago.

The investigation will
also assess whether the com-
panies have continued their
alleged collusion even after
the prices of pulses sta-
bilised in recent years, the
source said.

Import prices

The raids on five company
offices in India's financial
capital began on Friday and
were concluded on Saturday.

Antitrust officials collect-
ed evidence, including doc-
uments and e-mails, and
questioned company offi-
cials during the raids, a sec-
ond government
source said.

Another
source, an indus-
try executive, told
Reuters that CCI's
search involved
going  through
company records
Glencore's
office in Mumbai,
confirming it was
part of the watch-
dog's probe into
accusations of fixing import
prices.

The drought during 2015
wilted crops and exacerbated
shortages of food such as
protein-rich pulses and
India, which consumes
about 22 million tonnes of
pulses annually, faced a
shortfall of 7-8 million tonnes
in 2015-16.

The CCI's raids on com-
modities traders mark only
its fourth such search opera-
tion in its near 10-year histo-
ry. They can only be conduct-
ed with approval from a
judge. In October, the CCI
raided the offices of global
brewers such as Carlsberg
and Anheuser Busch InBev
and found e-mails which
allegedly showed violations
of Indian anti-trust laws.
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13.

13.

13.

13.

13.

reduction in the amount available for investment, which the
Company could have otherwise deployed towards generating
investment income.

2 The Buyback is not expected to impact growth opportunities for
the Company.

3 The Buyback is generally expected to improve return on equity
through distribution of cash and improve earnings per share by
reduction in the equity base, thereby leading to long term increase
in members’ value. The Company believes that the Buyback will
contribute to the overall enhancement of shareholders’ value going
forward. The amount required by the Company for the Buyback
(including the cost of financing the Buyback and the transaction
costs) will be invested out of cash and bank balances / deposits and /
or short term investments and / or internal accruals of the Company.

4 Pursuant to Regulation 16(ii) of the Buyback Regulations, the
Promoters are not entitled to participate under the Buyback.

5 The Buyback of Equity Shares will not result in a change in control or
otherwise affect the existing management structure of the Company.

6 Consequent to the Buyback and based on the number of
Equity Shares bought back from the shareholders excluding
the Promoters, the shareholding pattern of the Company would
undergo a change, however public shareholding shall not
fall below 25% of the total fully paid up equity share capital of

13.12The Promoters of the Company have not and shall not deal in

14,

Equity Shares of the Company on the Indian Stock Exchanges
or off market, including by way of inter-se transfer(s) of Equity
Shares among the Promoters during the period from the date of
passing the board resolution, till the closing of the Offer.

STATUTORY APPROVALS

14.1 Pursuant to Sections 68, 69, 70 and 110, and all other applicable

provisions, of the Companies Act, 2013 and the rules made
thereunder, the Board at its meeting held on January 11, 2019
approved the proposal for the Buyback and shareholders’
approval for the Buyback, by way of postal ballot concluded on
March 12, 2019.

14.2 The Buyback from each eligible shareholder is subject to all

approvals if any required, under the provisions of the Companies
Act, the Buyback Regulations, FEMA and / or such other acts in
force for the time being. The eligible shareholders shall be solely
responsible for determining the requirements for, and obtaining,
all such statutory approvals and consents as may be required by
them in order to sell their Equity Shares to the Company pursuant
to the Buyback.

14.3 The Buyback from the eligible shareholders who are residents

outside India including foreign corporate bodies (including

Contact Person: M. Murali Krishna
Phone: +91 40 6716 2222

Fax: +91 40 2343 1551

Email: einward.ris@karvy.com

SEBI Registration: INRO00000221
Validity Period: Permanent Registration

Forward-looking Statements

DIN: 01876159 DIN: 06782450

Date: March 15, 2019
Place: Bengaluru

M. No. A21918

The information herein includes certain “forward-looking statements.” These forward-looking statements are based on the Management’s beliefs as well as on
a number of assumptions concerning future events made using information currently available to the Management. Readers are cautioned not to put undue
reliance on such forward-looking statements, which are not a guarantee of performance and are subject to a number of uncertainties and other factors, many
of which are outside the Company’s control. Generally, these forward-looking statements can be identified by the use of forward-looking terminology such as
‘anticipate’, ‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘will’, ‘project’, ‘seek’, ‘should’ and similar expressions. All 1ts other than its of historical fact
are statements that could be deemed forward-looking statements, including, among other things, the expected benefits and costs of the Buyback, including
the expected benefit to the Company’s members ; the anticipated timing of approvals relating to the Buyback; and the expected timing of the completion of the
Buyback. These statements are subject to known and unknown risks, uncertainties and other factors, which may cause actual results or outcomes to differ
materially from those implied by the forward-looking statements. Important factors that may cause actual results or outcomes to differ from those implied by
the forward-looking statements include, but are not limited to, the possibility that the Buyback is not approved or otherwise commenced on the anticipated
timetable or at all, and those discussed in the “Risk Factors” section in the Company’s Annual Report on Form 20-F for the year ended March 31, 2018.
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Contact Person: A.G.S. Manikantha,

® . = N .
I nfOsyS LI | Ited Website : www.infosys.com Company Secretary S.No. | Name No. of Equity Shareholdl‘r:g
> ) Shares Held Percentage (%)
Regd. office: No. 44, Electronics City, Email: investors@infosys.com Tel: +91 80 4116 7775 7 Sudha N. Murt 3.45.50.626 0.79
. . + No. 44, ) . . udha N. Mu ,45,50, .
Nawgate your next Hosur Road, Bengaluru 560 100, India. Tel: 91 80 2852 0261 / extn 67775 Fax: f91 80 2852 0754 . na . y
Fax: 91 80 2852 0362 E-mail: sharebuyback@infosys.com 8 Rohini Nilekani 3,43,35,092 0.79
9 Dinesh Krishnaswamy 3,24,79,590 0.74
10 Shreyas Shibulal 2,80,49,350 0.64
PUBLIC ANNOUNCEMENT 1 N.R. Narayana Murthy 1,66,45,638 0.38

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF 12 'J“;:i;:"ﬁ::ﬂ'am 1;2;;:22 8'22

INFOSYS LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN i Txumari Shibual 10497930 o2a

MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND |15 Deeksha Dinesh 76,46,684 0.18

EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018. [¢ Divya Dinesh __ 76.46.684 0.18

17 Meghana Gopalakrishnan 48,34,928 0.11

This public announcement (the “Public Announcement’) is being expenses, applicable taxes such as securities transaction tax, 18 Shruti Shibulal 27,37,538 0.06

mage in relation to thg Buyback pursuant to the provisions of Regulation goods and service tax, stamp duty, etc. and other incidental and 19 S.D. Shibulal 17.65,768 0.04

16(iv) of the Securities and Exchange Board of India (Buy-back of related expenses. B. Promoter Group

Securities) Regulations, 2018, as amended (“Buyback Regulations”) 33 The funds for the implementation of the Buyback will be sourced 26 Gaurav Manchanda 15536226 036

and contains the disclosures, as specified in Schedule IV thereunder. out of the free reserves of the Company or such other source as oF Vilan Shibolal M s 1‘54'35‘868 0-35

Certain figures contained in this Public Announcement, including may be permitted by the Buyback Regulations or the Companies |a.n _' ulal Manchanda AL -

financial information, have been subject to rounding-off adjustments. Act. Borrowed funds from banks and financial institutions, if any, 22 Bhairavi Madhusudhan 63,34,240 0.14

All decimals have been rounded off to two decimal points. In certain will not be used for the Buyback. Total A+B 56,01,82,338 12.82

instances, (i) the sum or percentage change of such numbers ma

) 29 i g_ i Y 4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE 8.2 The aggregate shareholding of the directors of the Promoter, as on the date of the Public Announcement (i.e., March 15, 2019), where the
not conform exactly to the total figure given; and (ii) the sum of the COMPANY PROPOSES TO BUY- BACK >

numbers in a column or row in certain tables may not conform exactly - promoter is a Company:

to the total figure given for that column or row. Further, certain numerical 4.1 At the Maximum Buyback Price and the Maximum Buyback The Company does not have any corporate promoter.

information in this Public Announcement has been presented in ‘crore’. Size, the indicative maximum number of Equity Shares bought . . . .

One crore represents 10 million, i.e. 10,000,000 back would be 10,32,50,000 Equity Shares (“Maximum Buyback 8.3 ;Ii'hee a’\ﬁgrr;?a;t; Zg%e)holdmg of the Directors and Key Managerial Personnel of the Company as on the date of the Public Announcement

BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET Shares”), lcomprising approximately 2.36% of the paid-up equity o ! |

THROUGH THE STOCK EXCHANGES share capital of the Cpmpany as of December 31, 2018 and ason S. No. | Name Designation No. of Equity Shareholding

i i i the date of the Public Announcement (on a standalone basis). If Shares Held Percentage (%)

Part A -Disclosures in accordance with Schedule | of the the Equity Shares are bought back at a price below the Maximum  [——-—"

Buyback Regulations Buyback Price, the actual number of Equity Shares bought back 3 - Direc ;rsd T Niokan NonE e Cha 10783162 093

could exceed the Maximum Buyback Shares, but will always be andan M. Nitekani on-Executive Lhairman ,07,89, :

1. DETAILS OF BUYBACK AND OFFER PRICE subject to the Maximum Buyback Size. 2 D.N. Prahlad Independent Director 21,92,190 0.05

1.1 ;—Qetht;o?éi::delr:/ﬁ;f ;))f( t?eis?(?nmiﬁ?:?gdéze;enma;genzr;eitfgtreegutlo 4.2 The Company shall utilise at least 50% of the amount earmarked |3 U.B. Pravin Rao Chief Operating Officer and Whole-time Director 10,73,696 0.02

; i P L Y Y as the Maximum Buyback Size for the Buyback, i.e. ¥4,130 crore 4 Salil Parekh Chief Executive Officer and Managing Director 65,770 -
constituted by the Board to exercise its powers, and / or the (Rupees Four Thousand One Hundred and Thirty crore only) i o h | Di
powers conferred by the Board resolution), at its meeting held on (“Mi?iimum Buyback Size"). Based on the Minimyum Bu bagk 5 iran Mazumdar-Shaw ndependent !rector - -
January 11, 2019, has, subject to the approval of the members Size and Maximym Buyback Price. the Company would r?:/hase 6 Roopa Kudva Independent Director - -
of the Company, by way of a special resolution through Postal - u uy e pany would pu 7 Dr. Punita Kumar-Sinha Independent Director — —
- A —_— N a minimum of 5,16,25,000 Equity Shares. . . -
Ballot (“Special Resolution”) and subject to the approvals of 8 Michael Gibbs Independent Director — -
Euch stgtu;ory,d regulalt-oryblorI governmentacli tahuthorities TT ran 5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK 9 D. Sundaram Independent Director _ _
e reguwe under app icable laws, approve: e proposal to buy PRICE AND OTHER DETAILS B. Key Managerial Personnel
back its own fully paid-up Equity Shares of face value of ¥5/- each 51 The Equity Shares of the Company are proposed to be bought -
("Equity Shares") from the members of the Company (other than . back a(tqa yrice not exceedin ?S%O/y(Ru gesFl)Ei ht Hundred orﬂ ) 1 Krishnamurthy Shankar Sroup Head HRD 12,080 -
the Promoters, the Promoter Group and Persons in Control of ap X 9 P 19 only. 1" Nilanjan Roy" Chief Financial Officer - -
. R per Equity Share i.e. the Maximum Buyback Price. The Maximum -
the Company) payable in cash, for an amount aggregating up to . . - . 12 A.G.S. Manikantha Company Secretary 2,160 -
8,260 crore (Rupees Eight Thousand Two Hundred and Sixt Buyback Price has been arrived at after considering various . - - -
rore onl )(“Maxirr)n pt Bg back Size”) at a price not exceediny factors including, but not limited to, the trends in the volume [13 Ravi Kumar S. Deputy Chief Operating Officer - -
¢ Y 'mu uy 3 P " t 9 weighted average market prices of the Equity Shares on BSE 14 Mohit Joshi President - -
¥ 800/- (Rupees Eight Hundred only) per Equity Share (“Maximum S « ” . Co - - -
N Limited (“BSE”) and National Stock Exchange of India Limited |15 Inderpreet Sawhney General Counsel and Chief Compliance Officer - -
Buyback Price”), under the open market route through the (“NSE”) (collectively referred to as “Indian Stock Exchanges”)
stock exchanges, in accordance with Companies Act, 2013, as - ) ) X ~R Total A+B 4,41,29,028 1.01
w A ,, . R where the Equity Shares are listed, price earnings ratio, impact on
amended (the “Companies Act’), the Companies (Share Capital other financial parameters and the possible impact of the Buyback ™ With effect from March 1, 2019, Nilanjan Roy has been appointed as the Chief Financial Officer and a Key Managerial Personnel, and Jayesh Sanghrajka has resumed
and Debentures) Rules, 2014, as amended, the Companies on the earninas per Equity Share his responsibilities as the Deputy Chief Financial Officer. Prior to such date, and as of the date of the postal ballot notice, i.e. January 11, 2019, Jayesh Sanghrajka was
(Management and Administration) Rules, 2014, as amended i 98 per=q y. ’ the Interim Chief Financial Officer.
(‘Management Rules”) and the Buyback Regulations (‘the 5.2 The Maximum Buyback Price represents: 8.4 The aggregate American Depositary Receipts (“ADRs”) held by the Directors and Key Managerial Personnel of the Company as on the date
transaction / process herein after referred to as the “Buyback”). a. Premium of 20.3% and 20.1% over the volume weighted of the Public Announcement (i.e., March 15, 2019):

1.2 The Maximum Buyback Size represents 14.54% of the aggregate average market price of the Equity Shares on BSE and NSE, S.N N Desianati No. of ADR
of the total paid-up capital and free reserves of the Company, respectively, during the three months preceding the date of - No. | Name esignation 0.0 S
based on the latest audited financial statements of the Company intimation (January 8, 2019) to the Indian Stock Exchanges of | 1. Inderpreet Sawhney General Counsel and Chief Compliance Officer 32,164
as at December 31, 2018 (on a standalone basis) and is within the the Board Meeting to consider the proposal of the Buyback. 2. Mohit Joshi President 30,050
15% prescribed limit. b. Premium of 20.7% and 20.8% over the volume weighted ] ]

1.3 The Buyback will be implemented by the Company from its free average market price of the Equity Shares on BSE and NSE, Each ADR represents one underlying equity share
reserves in accordance with Regulation 4(ix) of the Buyback respectively, during the two weeks preceding the date of 8.5 The aggregate Restricted Stock Options (“RSU’s”) and Options held by Directors and Key Managerial Personnel of the Company as on the
Regulations and in accordance with Regulation 4(iv)(b)(ii) of the intimation (January 8, 2019) to the Indian Stock Exchanges of date of Public Announcement (i.e., March 15, 2019):

Buyback Regulations, by way of open market purchases through the Board Meeting to consider the proposal of the Buyback. —— - -

the stock exchanges, by the order matching mechanism except c. Premium of 19.4% over the closing price of the Equity Shares S. No. | Name Designation Type of stock incentive Unvested Vestzti:;tisr\:;

“all or none” order matching system, as provided under the on BSE as well as NSE as on January 8, 2019, the date of

Buyback Regulations. Further, as required under the Companies intimation to the Indian Stock Exchanges of the Board Meeting 1 Salil Parekh Chief Executive Officer and Equity RSU

Act and Buyback Regulations, the Company shall not buyback to consider the proposal of the Buyback. Managing Director 3,82,574 Nil

:ir:le“:c;ckzg;jlgnliqLg’;yﬂ?ehlz:)?‘iiirgir E23[&?:?1??%52:;3@22::2 53 Shareholders are advised that the Buyback of the Equity Shares 2 U.B. Pravin Rao Chief Operatipg Officer and Equ?ty RSQ 1,09,126 Nil

transfell:‘)able Th}:ere are o oartlv baid-up E ?Jit yShares with calls will be carried out through the Indian Stock Exchanges by the Whole-time Director Equity Option 64,500 21,500

i orenrs partly pald-up Equity Company, in its sole discretion, based on, amongst other things, |3 Ravi Kumar S. Deputy Chief Operating Officer ADR RSU 2,94,126 Nil
L . . . the prevailing market prices of the Equity Shares, which may be ADR Options 1,12,750 Nil

1.4 A copy of this !:’ubllc An_nounceme_nt will t_)e made ava_ulable on below the Maximum Buyback Price of ¥800/- per share. 4 Mohit Joshi President ADR RSU 2,86,276 Nil
the Company’s website (https://www.infosys.com/investors/ 6 COMPLIANCE WITH REGULATION 4 OF THE -
shareholder-services/Pages/buyback-2019.aspx) and is expected . ADR Options 1,12,750 1,12,750
to be available on the website of SEBI (www.sebi.gov.in) and BUYBACK REGULATIONS 5 Inderpreet Sawhney General Counsel and ADR RSU 1,03,736 Nil
the stock exchanges during the Buyback Period. The proposed In terms of the provisions of the Buyback Regulations, the offer Chief Compliance Officer ADR Options 66,676 22,224
timetable for the Buyback is set out under Paragraph 3 of for Buyback under open market route cannot be made for 15% |6 Nilanjan Roy Chief Financial Officer Equity Options / RSUs Nil Nil
Part B below. or more of the total paid-up equity capital and free reserves of 7 Krishnamurthy Shankar Group Head - HRD Equity RSU 55,050 Nil
The Board, in its meeting held on April 13, 2018, reviewed and the Comp?ny. o _ Equity Option 19,000 19,000
gpproveq the QapltaIAIIocathn Policy ofthe Company aft_ertaklng Compgtauon of permissible capital payment towards buyback ) A.G.S. Manikantha Company Secretary Equity RSU 8,000 Nil
into consideration the strategic and operational cash requirements of equity shares as per the latest audited balance sheet of the
of the Company in the medium term. Company as at December 31, 2018 (on a standalone basis) 9. No Equity Shares of the Company have been purchased / sold by any Promoter / Promoter Group, Directors
1. :he Boar:fflldeC'?tehd to retain 'tSdF?O"Cg. of fet_Ulff\‘('ng up to 7:% ofthe  [g No. | Particulars Amount and Key Managerial Personnel of the Company during the twelve months preceding the date of the Public

ree cash flow of the corresponding Financial Year in such manner, (R crore) Announcement (i.e., March 15, 2019), except for the following transactions:
as may be decided by the Board from time to time, subject to
applicable laws and requisite approvals, if any. Free cash flow is 1. Total paid-up equity capital 2,184 S. No. |Name Aggregate no. of | Nature of Maximum | Date of Minimum Date of
defined as net cash provided by operating activities less capital | 2. Free reserves 54,636 shares purchased | Transaction price (%) | maximum price |  price (X) | minimum price
expenditure as per the consolidated statement of cash flows 3. Aggregate of the total paid-up equity capital and free or sold
prepared under International Financial Reporting Standards as reserves 56,820 Promoters
issued by the International Accounting Standards Board (“IFRS”). 4. 15% of the aggregate of the total paid-up equity 1 Sudha Gopalakrishnan 4,76,78,500 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
Dividend payout includes Dividend Distribution Tax (“DDT"). capital and free reserves 8,523 > Rohan Murty 3.04,06,446 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
2. Pursuant io ;he ?bg\%’ g(r)\oAprll 1?‘ 5018_?? Boardblder)tlfiﬁd Based on the above, the Maximum Buyback Size, i.e. ¥8,260 |3 S. Gopalakrishnan 2,09,26,904 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
?(g;l:vryiﬁunmgnzZr? ’ crore 1o be paid to members In the crore, is less than 15% of the aggregate of the total paid-up capital 4 Nandan M. Nilekani 2,03,91,581 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
g, o ) ) and free reserves of the Company. 5 Akshata Murty 1,94,78,548 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
@ gth;:c:lflt:rlv;ingti?f ?fl)or/_bz?\ruzqiigj::sg (iﬁ/e' pCeofr:q::y As per the latest audited Consolidated balance sheet of the Group 6 Asha Dinesh 1,92,89,652 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
: Justing o pany as at December 31, 2018, aggregate total paid up equity capital 7 Sudha N. Murty 1,72,75,313 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
paid ¥2,633 crore in June 2018, to the eligible members and and free reserves is ¥61.103 crore
(b) Identified an amount of up to approximately ¥ 10,367 crore to ’ i 8 Rohini Nilekani 1,71,67,546 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
be paid out to members for the Financial Year 2019, insuch /- METHOD TO BE ADOPTED FOR BUYBACK AS |9 Dinesh Krishnaswamy 1,62,39,795 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
a manner, to be decided by the Board, subject to applicable REFERRED TO IN REGULATION 4(IV)(B) AND [10 Shreyas Shibulal 1,40,24,675 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
laws and requisite approvals, if any. REGULATION 16 OF THE BUYBACK REGULATIONS 1 N. R. Narayana Murthy 83,22,819 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
In line with the above Capital Allocation Policy and with 7.1 The Buyback is open to (i) all members holding Equity Shares in 12 Nihar Nilekani 63,38,876 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
an objective of enhancing member returns, the Board at physical form (“Physical Shares”), subject to the provisions of any | 13 Janhavi Nilekani 63,32,581 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
its meeting held on January 11, 2019 has approved the rule, circular or notification issued by the Indian Stock Exchanges 14 Kumari Shibulal 52,48,965 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
following proposals : or SEBI, and (ii) beneficial owners holding Equity Shares in - - Y. - o
(a) Declared a special dividend of T4/~ per equity share dematerialised form (“Demat Shares”). The promoters, Promoter 15 D_eekSh? Dinesh 38,23,342 | Bonus N!I 06-Sep-18 N!' 06-Sep-18
The Compan p aid 2.107 crore in Janrija gmg to thé Group, and the Persons in Control of the Company shall not 16 Divya Dinesh 38,23,342 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
cligible mFe)mbyerZ ’ ry ’ participate in the Buyback. Further, as required under the Buyback 17 Meghana Gopalakrishnan 24,17,464 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
’ ) ) Regulations, the Company will not buyback Equity Shares which 18 Shruti Shibulal 13,68,769 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
(b) Recommended buyback of Equity Shares of Maximum are locked in or non-transferable, until the pendency of such lock- 19 S. D. Shibulal 8,82.884 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
Buyback Size of up to ¥8,260 crore. in or until the time such Equity Shares become transferable, as 5 =t "mar e
As the US$/INR exchange rates have moved from April 2018 applicable. In terms of Regulation 40(1) of the Securities and
rates when the capital allocation policy was announced, the Exchange Board of India (Listing Obligations and Disclosure |20 Gaurav Manchanda 8,05,860 | Sale 1’382'4,8 09-Aug-18 1’362'3_8 08-Aug-18
total capital allocation in US$ terms amounts to $ 1,872 million Requirements) Regulations, 2015, except in case of transmission 77,68,113 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
(comprising of $ 386 million towards special dividend paid or transposition of securities, requests for effecting transfer of 21 Milan Shibulal 77,17,934 | Bonus
in June 2018 and $ 1,184 million* pertaining to buyback as securities in physical form shall not be processed unless the Manchanda Nil | 06-Sep-18 Nil 06-Sep-18
mentioned above and $ 302 million* towards special dividend securities are held in dematerialized form with a depository after |22 Bhairavi Madhusudhan 8,05,860 | Sale 1,382.47 | 09-Aug-18 1,362.40 08-Aug-18
paid to shareholders in January 2019) March 31, 2019 or such other date as may be prescribed by SEBI 31,67,120 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
*US$ 1= 69.78/- as at December 31, 2018 from time to time. Directors

2. HECESSITY FOR THE BLIYBACK 72 o elaon f the Buyback of Dot Starce, the oxeeuion of (33 [ON.pratad
;Ir':s :(?C);buan(ikﬂl]se t:ta:ggeguizdae:dalzzr;rt;){i;:gl %grsr;]pfgguﬁ‘fet;reﬁl;mg to the member and receipt of payment would be carried out by 24 Salil Parekh 1,03,604 | Exercise of RSUs 5|27-Feb-19 Nil 27-Feb-19
the Company in the medium term and for returning surplus funds the broker, appointed by the Company, in accordance with the 37.834 | Sale 737.11101-Mar 19 87 o1-Mar 19

pany in un ; urning surpiu requirements of the Indian Stock Exchanges and SEBI. 25 U.B. Pravin Rao 6,812 | Exercise of RSUs 5|02-May-18 5 02-May-18
to the members in an effective and efficient manner. The Buyback - -
is being undertaken for the following reasons: 7.3 The Company shall make arrangements to facilitate participation in 5,36,848 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
) ) the Buyback by members who hold Physical Shares. In this regard, 26 Kiran Mazumdar-Shaw 800 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
a. The Buyback will help the Company to return surplus cash to its .
members: the Company shall approach the Indian Stock Exchanges for 1,600 | Sale 722.70 | 28-Feb-19 722.70 28-Feb-19
’ ) ) ) permission to use a separate window for the Buyback of physical Key Managerial Personnel
b. The Buyback is generally expected to improve return on equity shares in terms of Regulation 19 of the Buyback Regulations = Krishnamurthy Shankar 3.012 | Bonus Nil ] 06-Sep-18 Nil 06-Sep-18
through distribution of cash and improve earnings per share (“Physical Share Buyback Window”), subject to the provisions Y d > p - p
by reduction in the equity base, thereby leading to long term of any rule, circular or notification issued by the Indian Stock 12,226 | Exercise of RSU 5] 13-Nov-18 Nil 13-Nov-18
increase in members’ value; and Exchanges or SEBI with respect to participation by members 6,200 | Sale 737.11 | 01-Mar-19 737.11 01-Mar-19
c. The Buyback gives an option to the members of the Company, holding Physical Shares. Upon completion of formalities with the 28 A.G.S. Manikantha 330 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
either to sell their Equity Shares and receive cash or not to Indian Stock Exchanges to use their Physical Share Buyback 1,500 | Exercise of RSU 5| 12-Nov-18 Nil 12-Nov-18
sell their Equity Shares and get a resultant increase in their Window, the Company shall Buyback the Physical Shares from the - : ) - — ) -
percentage shareholding in the Company post the Buyback, members. The procedure for Buyback of Physical Shares in the X;OtLelﬁlavcillj:ﬁ}fgiﬁ);hl;ogzz‘izsgil(elrzscta;eazizlalﬁ/o;f)zroc:jszssggor to bonus issue in September 2018) and excluding brokerage and other transaction costs.
without additional investment. Physical Share Buyback Window shall be subject to the Buyback
i i i i 9.1 No ADRs of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Company during the twelve months
Regulations, requirements provided by the Indian Stock Exchanges " c ) s €

3. MAXIMUM AMOUNT REQUIRED UNDER THE and any directions in this regard and the provisions of any rule, preceding the date of the Public Announcement (i.e., March 15, 2019), except for the following transactions:

BUYBACK AND ITS PERCENTAGE OF THE TOTAL circular or notification issued by the Indian Stock Exchanges or SEBI [§ No. [Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of
PAID UP CAPITAL AND FREE RESERVES with respect to participation by members holding Physical Shares. and options purchased | Transaction price ($) | maximum price | price ($) | minimum price

3.1 The maximum amount of funds required for the Buyback wil not 8. THE AGGREGATE SHAREHOLDING OF THE or sold

exceed 8,260 crore (Rupees Eight Thousand Two Hundred and PROMOTERS AND PROMOTER GROUP, THE |1 Mohit Joshi 59,600 | Exercise of RSU 0.10 | 01-Nov-18 Nil 01-Nov-18
A ) A "
S T ) e 4 e sogrelesihe 0PACY  DIRECTORS OF THEPROMOTERWHERE PROMOTER
il ‘0
ey ! IS A COMPANY AND OF DIRECTORS AND KEY 29,550 | Sale 10.61 | 27-Feb-19 9.34 13-Nov-18

of the aggregate of the total paid-up capital and free reserves of the > Ravi K S 115976 | E - TRSU 15.26 | 01-Nov-18 N 01-Nov-18
Company based on the latest audited financial statements of the MANAGERIAL PERSONNEL OF THE COMPANY avi rumar s. T ar)l(jrglst?ocris . -Nov- ! -Nov-
Company as at December 31, 2018 (on a standalone basis). Details of the aggregate shareholding of the Promoters and B

i i i P ter Group, the directors of the Promoter where Promoter 1,15,976 | Sale 10.61|27-Feb-19 9.33 13-Nov-18

3.2 The Maximum Buyback Size does not include any expenses or Fromoter p, € € 3 nd Sawh 28 082 | Exercise of RSU 0.10 [ 01-Aua-18 0.10 01-Aug-18
transaction costs incurred or to be incurred for the Buyback, such is a Company and of Directors and Key Managerial Personnel nderpreet Sawhney . Xxercise o : “Aug- : “AUg-
as, brokerage, filing fees, advisors’ fees, intermediaries’ fees, of the Company ason the date of the Public Announcement (i.e., 12,000 | Sale #20.21| 01-Aug-18 #20.21 01-Aug-18
public announcement publication expenses, printing and dispatch March 15, 2019) is as below. 16,082 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18

8.1 The aggregate shareholding of the Promoters and Promoter Group as on the date of the Public Announcement (i.e., March 15, 2019): # Unac'ljus'ted'for bonus issue (inv case of sale /purchasz?s prior to Bonus issue in September 2018) and excluding brokerage and other transaction costs.

Note: Nil price in the above table is on account of bonus issue
S. No. | Name No. of Equity Shareholding 9.2 No RSUs and Options of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Company during the
Shares Held Percentage (%) twelve months preceding the date of the Public Announcement (i.e., March 15, 2019), except for the following transactions:
A. Promoters S. No. |Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of
1 Sudha Gopalakrishnan 9,53,57,000 2.18 and options purchased | Transaction price | maximum price price | minimum price

2 Rohan Murty 6,08,12,892 1.39 or sold

3 S. Gopalakrishnan 4,18,53,808 0.96 1 Salil Parekh 2,21,624 | Bonus of Equity RSU Nil | 06-Sep-18 Nil 06-Sep-18

4 Nandan M. Nilekani 4,07,83,162 0.93 1,03,604 | Exercise of Equity X5 |27-Feb-19 Nil 27-Feb-19

5 Akshata Murty 3,89,57,096 0.89 RSUs

6 Asha Dinesh 3,85,79,304 0.88

Contd...
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Buyback Price, the actual number of Equity Shares bought back could exceed the Maximum Buyback Shares, but will always be subject to

Transaction wise details are provided on the website of the Company under following link : https://www.infosys.com/investors/shareholder-services/Pages/buyback-2019.aspx
Note: Nil price in the above table is on account of bonus issue

10.

1.

12.

13.

To,

INTENTION OF THE PROMOTERS, PROMOTER
GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN
THE BUYBACK:

In terms of Regulation 16(ii) of the Buyback Regulations, the
Buyback is being implemented by way of open market purchases
through the Indian Stock Exchanges and is not extended to the
Promoters, Promoter Group and Persons in Control of the Company.

The Company confirms that there are no defaults subsisting in
the repayment of deposits, interest payment thereon, redemption
of debentures or interest payment thereon or redemption of
preference shares or payment of dividend due to any member, or
repayment of any term loans or interest payable thereon to any
financial institution or banking company.

The Board has confirmed that it has made a full enquiry into the affairs
and prospects of the Company and has formed the opinion that:

a. immediately following the date of the Board meeting held on
January 11, 2019 and the date of passing of the members’
resolution approving the Buyback, there will be no grounds on
which the Company can be found unable to pay its debts; and

b. as regards the Company’s prospects for the year immediately
following the date of the Board meeting held on January 11,
2019 as well as the year immediately following the date of
passing of the members’ resolution approving the Buyback,
having regard to the Board’s intention with respect to the
management of the Company’s business during that year and
to the amount and character of the financial resources, which
will, in the Board’s view, be available to the Company during
that year, the Company will be able to meet its liabilities as
and when they fall due and will not be rendered insolvent
within a period of one year from the date of the Board meeting
approving the Buyback held on January 11, 2019, as also from
the date of the Postal Ballot Resolution.

c. In forming its opinion for the above purposes, the Board has
taken into account the liabilities (including prospective and
contingent liabilities) as if the Company were being wound up
under the provisions of the Companies Act, and the Insolvency
and Bankruptcy Code, 2016 (to the extent notified).

Report addressed to the Board by the Company’s Auditors on the
permissible capital payment and the opinion formed by directors
regarding insolvency:

The text of the Report dated January 11, 2019 received from
Deloitte Haskins & Sells LLP, the Statutory Auditors of the
Company, addressed to the Board of Directors of the Company
is reproduced below:

The Board of Directors,
Infosys Limited

No. 44, Infosys Avenue,
Hosur Road, Electronics City,
Bengaluru,

Karnataka — 560100

Dear Sir / Madam,

Re: Statutory Auditor’s Report in respect of proposed buyback of Equity
Shares by Infosys Limited (the “Company”) in terms of Clause (xi) of
Schedule | of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018, as amended (“Buyback Regulations”)

1.

This Report is issued in accordance with the terms of our
engagement letter dated June 26, 2018.

The Board of Directors of the Company have approved a proposal
for buyback of Equity Shares by the Company at its Meeting held
on January 11, 2019, in pursuance of the provisions of Sections
68, 69 and 70 of the Companies Act, 2013, as amended (the
“Act”) and the Buyback Regulations.

We have been requested by the Management of the Company to
provide a report on the accompanying “Statement of Permissible
Capital Payment (including premium)” (‘Annexure A’) as at
December 31, 2018 (hereinafter referred to as the “Statement”).
This Statement has been prepared by the Management, which we
have initialled for the purposes of identification only.

Management’s Responsibility :

4.

The preparation of the Statement in accordance with Section
68(2)(c) of the Act, the proviso to Regulation 4(iv) of the Buyback
Regulations and the compliance with the Buyback Regulations, is
the responsibility of the management of the Company, including
the computation of the amount of the permissible capital payment,
the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal
controls relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

Auditor’s Responsibility :

5.

Pursuant to the requirements of the Buyback Regulations, it is our
responsibility to provide a reasonable assurance that:

i. we have inquired into the state of affairs of the Company in
relation to the audited interim condensed standalone financial
statements as at December 31, 2018;

ii. the amount of permissible capital payment as stated in Annexure
A, has been properly determined considering the audited interim
condensed standalone financial statements as at December 31,
2018 in accordance with Section 68(2) of the Act and the proviso
to Regulation 4(iv) of the Buyback Regulations; and

the Board of Directors of the Company, in their Meeting held
on January 11, 2019 have formed the opinion as specified
in Clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent within a
period of one year from the aforesaid date and from the date on
which the results of the shareholders’ resolution with regard to
the proposed buyback are declared.

The interim condensed standalone financial statements referred
to in paragraph 5 above, have been audited by us, on which
we have issued an unmodified audit opinion in our report
dated January 11, 2019. We conducted our audit of the interim
condensed standalone financial statements in accordance with
the Standards on Auditing and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants
of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

We conducted our examination of the Statement in accordance
with the Guidance Note on Audit Reports and Certificates for
Special Purposes, issued by the Institute of Chartered Accountants
of India (the “Guidance Note”). The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

Opinion:

9.

Based on inquiries conducted and our examination as above, we
report that :

10.

i. We have inquired into the state of affairs of the Company in
relation to its audited interim condensed standalone financial
statements as at and for nine months period ended December
31, 2018, which have been approved by the Board of Directors
of the Company on January 11, 2019.

ii. The amount of permissible capital payment (including
premium) towards the proposed Buyback of Equity Shares as
computed in the Statement attached herewith, as Annexure A,
in our view has been properly determined in accordance with
Section 68 (2)(c) of the Act. The amounts of share capital and
free reserves have been extracted from the audited interim
condensed standalone financial statements of the Company as
at and for nine months period ended December 31, 2018.

. The Board of Directors of the Company, at their meeting held
on January 11, 2019 have formed their opinion as specified
in clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Company having regard to its
state of affairs, will not be rendered insolvent within a period of
one year from the date of passing the Board Resolution dated
January 11, 2019 and from the date on which the results of the
shareholders’ resolution with regard to the proposed buyback
are declared.

This report has been issued at the request of the Company solely
for use of the Company (i) in connection with the proposed buyback
of Equity Shares of the Company in pursuance to the provisions
of Sections 68 and other applicable provisions of the Act and the
Buyback Regulations, (ii) to enable the Board of Directors of the
Company to include in the explanatory statement to the notice for
special resolution, public announcement, and other documents
pertaining to buyback to be sent to the shareholders of the Company
or filed with (a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges, public shareholders and any
other regulatory authority as per applicable law and (b) the Central
Depository Services (India) Limited, National Securities Depository
Limited and (iii) for providing to the Managers in connection with the
proposed buyback of Equity Shares of the Company in pursuance
to the provisions of Sections 68 and other applicable provisions of
the Companies Act and the Buyback Regulations, and may not be
suitable for any other purpose.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm Registration No. 117366W/W-100018)

Sd/-

P.R.

Ramesh

Partner

Membership No. 70928
Bengaluru

January 11, 2019

Annexure A - Statement of Permissible Capital Payment

Computation of amount of permissible capital payment towards
buyback of equity shares in accordance with Section 68(2)(c) of the
Companies Act, 2013 (“the Act”), based on audited interim condensed
standalone financial statements as at and for the nine months period
ended December 31, 2018.

Particulars Amount
(in crore)
Paid up equity capital as at December 31, 2018 (A) 2,184
Free Reserves as at December 31, 2018:
- Retained earnings* 52,340
- Securities Premium 95
- General reserve 2,201
Total Free Reserves (B) 54,636
Total paid up Equity capital and free reserves (A+B) 56,820
Maximum amount permissible for buyback under
Section 68 of the Act, i.e. 25% of the total paid up
capital and free reserves. 14,205
Maximum amount permissible for buyback under
the proviso to Regulation 4(iv) of the Buyback
Regulations, i.e. 156% of the total paid up capital and
free reserves 8,523

*includes re-measurement gain on defined benefit plan of X 5 crore.

For Infosys Limited

Sd/-

Jayesh Sanghrajka
Interim Chief Financial Officer
January 11, 2019
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14.2

14.3

14.4

14.5

14.6

14.7

GENERAL OBLIGATIONS OF THE COMPANY AS PER
THE PROVISIONS OF THE BUYBACK REGULATIONS
AND THE COMPANIES ACT:

In accordance with Regulation 24(i)(b) of the Buyback
Regulations, the Company shall not issue any shares or other
specified securities, including by way of bonus, till the expiry of
the Buyback Period;

The Company shall not make any further issue of the same kind
of shares or other securities including allotment of new shares
under Section 62(1)(a) or other specified securities within a period
of six months after the completion of the Buyback except by way
of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock
option schemes, sweat equity or conversion of preference shares
or debentures into Equity Shares;

In accordance with Regulation 24(i)(f) of the Buyback Regulations,
the Company shall not raise further capital for a period of one year
from the expiry of the Buyback Period, except in discharge of its
subsisting obligations;

The special resolution approving the Buyback will be valid for a
maximum period of one year from the date of passing of the said
special resolution (or such extended period as may be permitted
under the Companies Act or the Buyback Regulations or by the
appropriate authorities). The exact timetable for the Buyback shall
be decided by the Board (or its duly constituted committee) within
the above time limit;

The Equity Shares bought back by the Company will be
compulsorily cancelled and will not be held for re-issuance;

The Company shall not withdraw the Buyback after the Public
Announcement for the Buyback is made; and

The Company shall not buyback the locked-in Equity Shares and
non-transferable Equity Shares till the pendency of the lock-in or
until the Equity Shares become transferable.

All the material documents referred to in the Public Announcement
such as the Memorandum and Articles of Association of the
Company, relevant Board resolution for the Buyback, the Auditors’
Report dated April 13, 2018 and the audited accounts for the
period from April 1, 2017 to March 31, 2018, the Auditors Report
dated January 11, 2019 and the audited accounts for the period
April 1, 2018 to December 31, 2018 were made available for
inspection without any fee by the members of the Company at its
Registered Office on any working day between 10:00 hours and
16:00 hours up to the last date of receipt of Postal Ballot Form
specified in the Postal Ballot Notice. The audited accounts for
the period from April 1, 2017 to March 31, 2018 and the audited
accounts for the period April 1, 2018 to December 31, 2018 are
also available on the Company’s website at https://www.infosys.
com/investors/.

Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations.

1.
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DATE OF BOARD AND SHAREHOLDERS’ APPROVALS

The Board approval for the Buyback was granted on January 11, 2019 and the shareholders’ approval for the Buyback, by way of postal ballot,
was received on March 12, 2019, the results of which were announced on March 14, 2019.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF FUNDS

AND COST OF FINANCING THE BUYBACK

At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares bought back would be
10,32,50,000 Equity Shares, comprising approximately 2.36% of the paid-up equity share capital of the Company as of December 31, 2018
and as on the date of the Public Announcement (on a standalone basis). If the Equity Shares are bought back at a price below the Maximum

Last Date for the Buyback

Earlier of:

Buyback Size; or

the last date for the Buyback.

form, the Company shall extinguish and physically destroy the share certificates bought back during the
month, on or before the 15th day of the succeeding month. Provided that, the Company shall ensure that all
the Equity Shares bought back are extinguished within 7 (seven) days of the expiry of the Buyback Period.

(a) On September 19, 2019 (that is 6 months from the date of the opening of the Buyback); or
(b) when the Company completes the Buyback by deploying the amount equivalent to the Maximum

(c) at such earlier date as may be determined by the Board (including a committee thereof, constituted by
the Board or persons nominated by the Board / committee to exercise its powers, and / or the powers
conferred by the Board resolution in relation to the Buyback), after giving notice of such earlier closure,
subject to the Company having deployed an amount equivalent to the Minimum Buyback Size (even
if the Maximum Buyback Size has not been reached or the Maximum Buyback Shares have not been
bought back), however, that all payment obligations relating to the Buyback shall be completed before

S. No. [Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of N !
and options purchased | Transaction price | maximum price price | minimum price the Maximum Buyback Size.
or sold 2.2 Further, the Company shall utilize at least 50% of the amount earmarked as the Maximum Buyback Size for the Buyback i.e. ¥4,130 crore
2 U.B. Pravin Rao 63,438 | Bonus of Equity RSU Nil | 06-Sep-18 Nil 06-Sep-18 (Rupees Four Thousand One Hundred and Thirty Crore only) and based on the Minimum Buyback Size and the Maximum Buyback Price, the
and options Company will purchase an indicative minimum of 5,16,25,000 Equity Shares.
6,812 | Exercise of Equity 35| 12-May-18 X5 12-May-18 2.3 The funds for the implementation of the Buyback will be sourced out of the free reserves of the Company or such other source, as may be
RSU permitted by the Buyback Regulations or the Companies Act.
3 Ravi Kumar S. 1,90,676 | Bonus ADR RSUs Nil  06-Sep-18 Nil 06-Sep-18| 2.4 Borrowed funds from banks and financial institutions will not be used for the Buyback.
and oPUons - 2.5 As mentioned in Paragraph 3.1 of Part A above, in continuation of the Company’s efforts to effectively utilize the surplus cash, it is proposed
1,15,976 | Exercise of ADR $15.26 | 01-Nov-18 Nil 01-Nov-18 to Buyback 14.54% of the aggregate of the total paid-up capital and free reserves of the Company based on the latest audited financial
RSUs and options statements of the Company as at December 31, 2018 (on a standalone basis) from the open market through the Indian Stock Exchanges.
4 Mohit Joshi 2,18,863 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18
59,600 | Exercise of ADR $0.10 [ 01-Nov-18 Nil 01-Nov-18 3. PROPOSED TIMETABLE FOR THE BUYBACK
RSUs Activity Date
5 Inderpreet Sawhney 28,082 | Exercise of ADR $0.10 [ 01-Aug-18 $0.10 01-Aug-18 Date of commencement of the On March 20, 2019
RSU Buyback
74,518 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18 Acceptance of Equity Shares Upon the relevant pay-out by the Indian Stock Exchanges
and Options accepted in dematerialised mode
7 Krishnamurthy 40,438 | Bonus Equity RSUs Nil | 06-Sep-18 Nil 06-Sep-18 Verification / Acceptance of Equity | Within 15 (fifteen) days of the pay-out by the Indian Stock Exchanges
Shankar and options Shares accepted in the physical
12,226 | Exercise of RSU %5]13-Nov-18 Nil 13-Nov-18 mode
8 A.G.S. Manikantha 2,750 | Bonus Nil [ 06-Sep-18 Nil 06-Sep-18 Extinguishment of Equity Shares / | In case the Equity Shares bought back are in dematerialized form the same will be extinguished in the manner
- - N - - - - certificates specified in the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018,
1,500 E)éeljzlse of Equity 35| 12-Nov-18 il 12-Nov-18 as amended, and the bye-laws framed thereunder. In case the Equity Shares bought back are in physical
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4.6
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4.1

PROCESS AND METHODOLOGY TO BE ADOPTED
FOR THE BUYBACK

The Buyback is open to (i) all members holding Equity Shares
in physical form (“Physical Shares”), subject to the provisions
of any rule, circular or notification issued by the Indian Stock
Exchanges or SEBI, and (ii) beneficial owners holding Equity
Shares in dematerialised form (“Demat Shares”). The promoters,
Promoter Group, and Persons in Control of the Company shall
not participate in the Buyback. In terms of Regulation 40(1) of the
Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, except in case of
transmission or transposition of securities, requests for effecting
transfer of securities shall not be processed unless the securities
are held in dematerialized form with a depository.

Further, as required under the Companies Act and Buyback
Regulations, the Company will not purchase Equity Shares which
are partly paid up, Equity Shares with call-in-arrears, locked-in
Equity Shares or non-transferable Equity Shares, in the Buyback,
until they become fully paid up, or until the pendency of the lock-in,
or until the Equity Shares become transferable, as applicable.

The Buyback will be implemented by the Company by way of
open market purchases through the Indian Stock Exchanges,
through the order matching mechanism except “all or none” order
matching system, as provided under the Buyback Regulations.

In relation to the Buyback of Demat Shares, the execution of
the order, issuance of contract note and delivery of the stock
to the member and receipt of payment would be carried out by
the broker, appointed by the Company, in accordance with the
requirements of the Indian Stock Exchanges and SEBI.

For the implementation of the Buyback, the Company has appointed
Kotak Securities Limited as the registered brokers (“Company’s
Broker”) through whom the purchases and settlements on account
of the Buyback would be made by the Company.

The contact details of the Company’s Broker are as follows:

kotak

Securities

Kotak Securities Limited

27BKC, Plot No. C-27, “G” Block,

Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Contact Person: Ankush Singh

Phone: +91 22 4285 8455

Email : ankushr.singh@kotak.com
Website : www.kotaksecurities.com

SEBI Registration No.:

NSE SEBI Registration No.: INZ000200137;
BSE SEBI Registration No.: INZ000200137
CIN: U99999MH1994PLC134051

The Equity Shares are traded in compulsory dematerialized mode
under the trading code(s) 500209 at BSE and INFY at NSE. The
ISIN of the Company is INEO09A01021. Shareholders holding
Physical Shares can sell their Equity Shares in the separate
window created for the physical trading segment by the Indian
Stock Exchanges, subject to the provisions of any rule, circular or
notification issued by the Indian Stock Exchanges or SEBI, since,
pursuant to the proviso to Regulation 40(1) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, except in case of transmission
or transposition of securities, requests for effecting transfer of
securities shall not be processed unless the securities are held in
the dematerialized form with a depository. The ADRs are traded
on the New York Stock Exchange (NYSE) under the symbol
‘INFY’. ADR holders are permitted to convert their ADR into Equity
Shares, and, subsequently, opt to sell such Equity Shares on the
Indian Stock Exchanges during the Buyback period.

The Company, shall, in accordance with the applicable laws
commencing on March 20, 2019 (i.e. the date of commencement
of the Buyback), place “buy” orders on BSE and / or NSE on the
normal trading segment to buy back the Equity Shares through
the Company’s broker in such quantity and at such price, not
exceeding the Maximum Buyback Price of ¥800 (Rupees Eight
Hundred only) per equity share, as it may deem fit, depending
upon the prevailing market price of the Equity Shares on the
Indian Stock Exchanges. When the Company has placed an order
for Buyback of Equity Shares, the identity of the Company as a
purchaser would be available to the market participants of the
Indian Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners
holding Demat Shares who desire to sell their Equity Shares in
the Buyback, would have to do so through their stock broker, who
is a registered member of either of the Indian Stock Exchanges
by indicating to their broker the details of the Equity Shares they
intend to sell whenever the Company has placed a ‘buy’ order
for Buyback of the Equity Shares. The Company shall place a
‘buy’ order for Buyback of Demat Shares, by indicating to the
Company’s broker, the number of Equity Shares it intends to buy
along with a price for the same. The trade would be executed at
the price at which the order matches the price tendered by the
beneficial owners and that price would be the Buyback price for
that beneficial owner. The execution of the order, issuance of
contract note and delivery of the stock to the member and receipt
of payment would be carried out by the Company’s Broker in
accordance with the requirements of the Indian Stock Exchanges
and SEBI. Orders for Equity Shares can be placed on the trading
days of the Indian Stock Exchanges.

It may be noted that a uniform price will not be paid to all the
shareholders pursuant to the Buyback and that the same would
depend on the price at which the trade with that shareholder
was executed.

Procedure for Buyback of Physical Shares: The Company
will approach the Indian Stock Exchanges for permission to use
a separate window for the buyback of Physical Shares in terms
of Regulation 19 of the Buyback Regulations (‘Physical Share
Buyback Window’). Shareholders holding Physical Shares can
sell their Equity Shares in the Physical Share Buyback Window,
subject to the provisions of any rule, circular or notification issued
by the Indian Stock Exchanges or SEBI, since, pursuant to the
proviso to Regulation 40(1) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, except in case of transmission or transposition
of securities, requests for effecting transfer of securities shall not
be processed unless the securities are held in the dematerialized
form with a depository. Further, in terms of a press note bearing
no. 49/2018 dated December 3, 2018, issued by SEBI, effective
April 1, 2019, such requests for effecting transfer of securities
shall not be processed unless such securities are held in
dematerialized form with a depository. Accordingly, in the absence
of any clarification, rule, circular or notification issued by the Indian
Stock Exchanges or SEBI extending such date, the Physical
Share Buyback Window shall stand closed effective April 1, 2019.

Upon receipt of the permission from the Indian Stock Exchanges
to use their Physical Share Buyback Window, the Company
shall buy back the Physical Shares from the shareholders. The
procedure for Buyback of Physical Shares in the Physical Shares
Buyback Window shall be subject to requirements provided by the
Indian Stock Exchanges and any directions in this regard. As per
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Regulation 19 of the Buyback Regulations:

(i) The Physical Share buyback Window shall remain open
during the Buyback Period, for the buyback of Physical
Shares. However, SEBI has, through its press release
dated December 3, 2018, directed that from April 1, 2019 no
transfer of securities will be processed unless securities are
held in dematerialized format.

(i) Physical Shares shall be bought back from eligible
shareholders through the Physical Shares Buyback Window,
only after verification of the requisite documents by the
Registrar and Share Transfer Agent of the Company and on
completion of the successful verification, the sale transaction
may be executed by the broker appointed by the eligible
shareholder or Company’s broker.

(iii) The price at which the Physical Shares are bought back shall

be the volume weighted average price of the Equity Shares

bought back in demat form, during the calendar week in which
such Physical Shares are received by the broker. In case no

Equity Shares were bought back in the normal market during

the calendar week, the preceding week when the Company

last bought back the Equity Shares in demat form would be
considered. The price of Physical Shares tendered during the
first calendar week of the Buyback period shall be the volume
weighted average market price of the Equity Shares of the
Company during the preceding calendar week.

(iv) The Company’s brokers will charge a brokerage of 0.5% upon
successful execution of the transaction and it will be deducted
from the sale consideration. The sale consideration would be
paid immediately after the payout to the Stock Exchange,
which in no event will be later than 7 (seven) days after the
date of sale.

Shareholders holding Physical Shares and proposing to
participate in the Buyback will be required to submit a complete
set of documents for verification procedure to be carried out,
including the

(i) original physical share certificate(s);

(ii) valid share transfer form(s) duly filled, stamped, signed by the
transferors (by all the eligible shareholders in case the Equity
Shares are in joint names in the same order in which they
hold Equity Shares in the Company) as per the specimen
signatures lodged with the Company and duly witnessed at
the appropriate place authorizing the transfer of the Equity
Shares bought back in favour of the Company;

(i) In case of unregistered shareholder: (a) Original Equity
Shares certificates accompanied by valid share transfer
forms as received from the market, wherein the name of
the transferee has not been filled in and (b) Original broker
contract note of a registered broker of a recognized stock
exchange in relation to the purchase of the Equity Shares
being tendered in this case;

KYC Form (to be filled and signed only by the first holder),
Acceptance Form and Declaration Form (to be signed by
all shareholder(s) including joint holders of shares). The
KYC Form, Acceptance Form and Declaration Form can be
obtained by contacting the Company’s Share Transfer Agent
at the details mentioned in Paragraph 16.1 below;

(iv

v)

Bank account details of the first named shareholder along
with the copy of a self-attested cancelled cheque;

(vi

a self-attested copy of the shareholder’s (including joint
holders) PAN card or other document confirming the
shareholder’s identity;

(vii) a self-attested copy of a document confirming the

shareholder’s current address;

(viii) telephone number and email address of all the shareholders
(including joint shareholders);

(ix

copies of regulatory approvals required, if any, by the
shareholder for the transfer of Equity Shares to the Company;

(x) any other relevant documents such as power of attorney,
corporate authorization (such as, board resolution / specimen
signatures), notarized copy of death certificate, Reserve
Bank of India approval (in case of non-resident shareholders)
and succession certificate or probated will, if the original
shareholder is deceased, as applicable, either by registered

post or courier or hand delivery to the following address:

kotak

Securities

Kotak Securities Limited

27BKC, Plot No. C-27, “G” Block,

Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Contact Person: Ankush Singh

Phone: +91 22 4285 8455

Email: ankushr.singh@kotak.com
Website : www.kotaksecurities.com

SEBI Registration No.:

NSE SEBI Registration No.: INZ000200137;
BSE SEBI Registration No.: INZ000200137
CIN: U99999MH1994PLC 134051

The following list of documents are admissible as Proof of
Identity: (i) Unique Identification Number (UID) (Aadhaar)
/ Passport / Voter Identity Card / Driving License, (ii) PAN
card with photograph, (iii) Identity card / document with
applicant’s photo, issued by any of the following: Central
/ State Government and its Departments, Statutory /
Regulatory  Authorities, Public Sector Undertakings,
Scheduled Commercial Banks, Public Financial Institutions,
Colleges affiliated to Universities, Professional Bodies such
as ICAI, ICWAI, ICSI, Bar Council etc., to their members; and
credit cards / debit cards issued by Banks, (iv) Certificate of
Incorporation, Memorandum & Articles of Association in case
of companies, (v) Partnership Deed in case of Partnership
firm and (vi) Trust Deed in case of Trusts; and

(xi

(xii) The following list of documents admissible as Proof of
Address: (i) Passport / Voters Identity Card / Ration Card /
Registered Lease or Sale Agreement of Residence / Driving
License / Flat Maintenance Bill / Insurance Copy / Unique
Identification Number (UID) (Aadhaar), (ii) Utility bills like
telephone bill (only land line), electricity bill or gas bill — not
more than three months old, (iii) Bank Account Statement
| Passbook — not more than three months old, (iv) Self-
declaration by High Court and Supreme Court judges, giving
the new address in respect of their own accounts, (v) Proof
of address issued by any of the following: Bank Managers
of Scheduled Commercial Banks / Scheduled Co-Operative
Bank / Multinational Foreign Banks / Gazetted Officer / Notary
public / elected representatives to the Legislative Assembly /
Parliament/documents issued by any government or statutory
authority and (vi) identity card / document with address,
issued by any of the following: Central / State Government
and its Departments, Statutory / Regulatory Authorities, Public
Sector Undertakings, Scheduled Commercial Banks, Public
Financial Institutions, Colleges affiliated to Universities and
Professional Bodies such as ICAI, ICWAI, ICSI, Bar Council
etc., to their members. Please note that documents having an

expiry date should be valid on the date of submission.
Contd...
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4.13 Shareholders are free to sell or hold their physical Equity

Shares entirely at their discretion and that process is designed
in accordance with Buyback Regulations only to assist those
shareholders holding Equity Shares in the physical form, who
are desirous of selling their Equity Shares and who would like
to have a broker to enable them to do so and with abridged

the Company by the 15th (fifteenth) day of the succeeding month
provided that the Company undertakes to ensure that all Physical
Shares bought back are extinguished within 7 (seven) days from
the last date of completion of the Buyback, in compliance with the
Buyback Regulations.

. 5.5 Consideration for the Equity Shares bought back by the Company
KYC requirements. shall be paid only by way of cash.
4.14 Shareholders holding Physical Shares should note that Physical 6 Brief Information about the Company
Shares will not be accepted for Buyback unless a complete set )
of documents as mentioned in Paragraph 4.12 of Part B above 6.1 History and Overview of the Company

4.15

4.16

4.17

4.18

is submitted to Company’s Broker. Acceptance of the Physical
Shares for Buyback shall be subject to verification of the
documents submitted by the shareholders as per the Buyback
Regulations and any other directions issued by the SEBI or
the Indian Stock Exchanges in this regard. The Company will
endeavour to complete the Buyback of the Physical Shares
in the week subsequent to the week in which such Physical
Shares are received by the broker. Please note that there
could however be delay in completing the transaction due to
unavoidable circumstances. In case of receipt of incomplete
documentation from the shareholders holding Physical Shares,
the price payable for the Buyback of such Physical Shares will
be the price applicable in accordance with Paragraph 4.11 of Part
B above during the week in which the documentation in respect
of the buyback of such Physical Shares has been completed in
all respects.

Shareholders are requested to get in touch with the Merchant
Banker of the Buyback or the Company’s Broker or the Registrar
and Share Transfer Agent of the Company to clarify any doubts in
the process.

Subject to the Company purchasing Equity Shares for an amount
equivalent to the Minimum Buyback Size, nothing contained
herein shall create any obligation on the part of the Company or
the Board to buy back any Equity Shares or confer any right on
the part of any shareholder to have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to
terminate any process in relation to the Buyback, to the extent
permissible by law. If the Company is not able to complete the
Buyback equivalent to the Minimum Buyback Size, the amount
held in the Escrow Account up to a maximum of 2.5% (two point
five percent) of the Maximum Buyback Size, shall be liable to be
forfeited and deposited in the Investor Protection and Education
Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations.

The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on
a daily basis in accordance with the Buyback Regulations.
The Company shall also upload the information regarding the
Equity Shares bought back by it on https://www.infosys.com/
investors/shareholder-services/Pages/buyback-2019.aspx on a
daily basis.

ADS holders are permitted to convert their ADS into Equity
Shares, and, subsequently, opt to sell such Equity Shares on the
Indian Stock Exchanges during the Buyback period.

Infosys was incorporated on July 2, 1981 in Pune, Maharashtra,
India, as Infosys Consultants Private Limited, a private limited
company under the Indian Companies Act, 1956. The Company
name was changed to Infosys Technologies Private Limited in
April 1992 and to Infosys Technologies Limited in June 1992,
when it became a public limited company. In June 2011, the
Company changed its name from Infosys Technologies Limited
to Infosys Limited. The Company made an initial public offering
of Equity Shares in India in February 1993 and were listed on
stock exchanges in India in June 1993. The Company completed
its initial public offering of ADSs in the United States in 1999.
In August 2003, June 2005 and November 2006, the Company
completed sponsored secondary offerings of ADSs in the United
States on behalf of its shareholders. Each of the 2005 and 2006
sponsored secondary offerings also included a Public Offering
Without Listing, or POWL in Japan. In 2008, the Company was
selected as an original component member of ‘The Global Dow’, a
world-wide stock index made up of 150 leading blue-chip stocks.
Following the voluntary delisting from the NASDAQ Global Select
Market on December 11, 2012, the Company began trading of its
ADSs on the New York Stock Exchange (NYSE) on December
12, 2012, under the ticker symbol INFY. On February 20, 2013,
the Company also listed its ADSs on the Euronext London and
Paris (previously called NYSE Euronext (NYX) London and
Paris) markets, under the ticker symbol INFY. The Company was
inducted into the Dow Jones Sustainability Indices in fiscal 2018.

Infosys voluntarily delisted its American Depository Shares
(ADSs) from Euronext Paris and London on July 5, 2018 and its
ADSs were removed from Euroclear France on July 10, 2018.
The primary reason for voluntary delisting from Euronext Paris
and London was the low average daily trading volume of Infosys
ADSs on these exchanges, which was not commensurate with
the related administrative expenses. Infosys ADSs continue to
be listed on the NYSE under the symbol ‘INFY’ and investors
continue to trade their ADSs on the New York Stock Exchange.

6.2 Overview of the Company

(i) Infosys is a global leader in next-generation digital services
and consulting. The Company enable clients in 45 countries to
navigate their digital transformation. With over three decades
of experience in managing the systems and workings of global
enterprises, it expertly steers its clients through their digital
journey. The Company does it by enabling the enterprise
with an Al-powered core that helps prioritize the execution of
change. It also empowers the business with Agile digital at scale
to deliver unprecedented levels of performance and customer
delight. Its always-on learning agenda drives their continuous

5. METHOD OF SETTLEMENT improvement through building and transferring digital skills,
5.1 Settlement of Demat Shares: The Company will pay expertise, and ideas from its innovation ecosystem.
consideration for the Buyback to the Company’s broker on or (i) Effective Financial Year 2019, the Company classified its
before every pay-in date for each settlement, as appllcal?le t'o solution into the following categories :
the respective Indian Stock Exchanges where the transaction is o
executed. The Company has opened a depository account styled - Digital -+ Core
“Infosys Limited-Buyback 2019” with Karvy Stock Broking Limited - . X ) . .
(“Buyback Demat Account”). Demat Shares bought back by the Digital Ser\;:ces col;Tprlse s;?mce and soflutlon r?ffer:)ng§ of the
Company will be transferred into the Buyback Demat Account by Company that enable our clients to transform their businesses.
the Company’s Broker, on receipt of such Demat Shares and after IThese "K:Ih;)de gffenrrg§ tha(tj Be;nt:)ance cu_stome:jrl lexlpenznce,
completion of the clearing and settlement obligations of the Indian evctierlagre -dase‘ anla ytics an h 'gl ata, engineer -|g|ta pro IUCtZ
Stock Exchanges. Beneficial owners holding Demat Shares would and loT, modemize legacy technology systems, migrate to clou
be required to transfer the number of such Demat Shares sold to applications and implement advanced cyber security systems.
the Company pursuant to the Buyback, in favour of their stock They are primarily categorized as under:
broker through whom the trade was executed, by tendering the .E . i
delivery instruction slip to their respective depository participant Xperience * Insight + Innovate
(‘DP’) for debiting their beneficiary account maintained with the « Accelerate - Assure
DP and crediting the same to the broker’s pool account as per
procedure applicable to normal secondary market transactions. Core Services comprise traditional offerings of the Company that
The beneficial owners would also be required to provide to the have scaled and industrialized over the years. These primarily
Company’s Broker, copies of all statutory consents and approvals include application management services, proprietary application
required to be obtained by them for the transfer of their Equity development services, independent validation solutions, product
Shares to the Company as referred to in Paragraph 14 of Part B. engineering and management, infrastructure management
5.2 Settlement of Physical Shares: Shareholders holding Physical senncis, dtr.a?'tlon?l ente'rpnse application  implementation,
Shares would be required to present the complete set of support and Integration services.
documents referred to in Paragraph 4.12 of Part B above to the Products and Platforms include:
Company'’s Brokers within such time, as may be prescribed. . i i
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. xtinguishment of Dema ares: The Dema ares boug . . . ® . ®
back by the Company shall be extinguished and destroyed in the Infosys McCamish Panaya Skava
manner specified in the Securities and Exchange Board of India s .
(Depository and Participants) Regulations, 1996, as amended (iii) The Companys corporate headquarters,lls located at No. 44,
X X X . Electronics City, Bengaluru, 560100, India and the telephone
and its bye-laws, in the manner specified in the Buyback X -
. h . AR number of this office is +91-80-2852 0261 / extn 67775.
Regulations and the Companies Act. The Equity Shares lying in
credit in the Buyback Demat Account will be extinguished within 7. Financial information about the Company
15 (fifteen) days of acceptance of the Demat Shares provided that The brief audited financial information of the Company, as
the Company undertakes to ensure that all Demat Shares bought extracted from the audited financial statements as at, and for the
back by the Company are extinguished within 7 (seven) days from last three financial years ended, March 31, 2016, March 31, 2017
the last date of completion of the Buyback. and March 31, 2018, and for the nine months ended December 31,
5.4 Extinguishment of Physical Shares: Physical shares bought 2018 is provided below:
back by the Company during a month shall be extinguished and (i) Based on the audited standalone financial statements under
physically destroyed by the Company in the presence of Kotak Ind AS for the nine months ended December 31, 2018 and
Mahindra Capital Company Limited (‘Merchant Banker’), Karvy for the years ended March 31, 2018 and March 31, 2017 and
Fintech Private Limited (‘Registrars’) and the Statutory Auditor of March 31, 2016.
Excerpts from the Statement of Profit and Loss
(X crore, except per share data)
Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Period 9 Months 12 Months 12 Months 12 Months
Revenue from Operations 54,171 61,941 59,289 53,983
Other Income, net 2,215 4,019 3,062 3,006
Total Income 56,386 65,960 62,351 56,989
Total expenses excluding interest, depreciation and tax ™ 40,241 44,644 42,082 38,274
Interest NIL NIL NIL NIL
Depreciation 1,171 1,408 1,331 1,115
Profit before tax 14,974 19,908 18,938 17,600
Provision for tax (incl. deferred tax)® 4,092 3,753 5,120 4,907
Profit after tax ™ 10,882 16,155 13,818 12,693
Other comprehensive income / (loss) net of tax 66 21 (18) 2)
Total comprehensive income 10,948 16,176 13,800 12,691
Excerpts from the Balance Sheet and Key Financial Ratios
(X crore, except per share data)
As on Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Equity Share Capital 2,184 1,092 1,148 1,148
Reserves and surplus®™® 60,749 62,410 66,869 59,934
Net worth / Shareholders equity™" 62,933 63,502 68,017 61,082
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share (%) (Basic)®® 24.91 #35.64 #30.08 #27.63
Book value per share (3)® 144.06 #145.37 #148.06 #132.96
Debt-Equity ratio® NA NA NA NA
Return on net worth (%)® 22.31 25.44 20.32 20.78
Notes:
# Adjusted for September 2018 bonus issue (1:1)
1. Net worth is total equity attributable to equity holders of the Company.
2. Earnings per share = Profit after tax / weighted average number of Equity Shares for the period
3. Book value per share = Net worth / number of Equity Shares at the end of the period
4. Debt-Equity ratio = Total debt divided by net worth at the end of the period. Debt-Equity ratio is not applicable as the Company has no borrowings
5. Return on net worth = Profit after tax / closing net worth. Numbers for the nine months ended December 31, 2018 is computed as profit after tax for the last 12 months

N O

ending December 31, 2018 divided by closing net worth as on December 31, 2018.
. Represents other equity which includes reserves and surplus and other comprehensive income

Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Period 9 Months 12 Months 12 Months 12 Months
Profit after tax attributable to:
Owners of the Company 11,330 16,029 14,353 13,489
Non-controlling interests 2 — = -

Excerpts from the Balance Sheet and Key Financial Ratios
As on Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Equity share capital 2,176 1,088 1,144 1,144
Reserves and surplus®™®) 62,807 63,835 67,838 60,600
Net worth / shareholder’s equity" 64,983 64,923 68,982 61,744
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share () (Basic)?"® 26.06 #35.53 #31.40 #29.51
Book value per share (3)® 149.46 #149.36 #150.90 #135.07
Debt-Equity ratio® NA NA NA NA
Return on net worth (%)® 23.11 24.69 20.81 21.85

Notes:

# Adjusted for September 2018 bonus issue(1:1)

1. Net worth is total equity attributable to equity holders of the Company.

2. Earnings per share = Profit after tax / weighted average number of Equity Shares for the period

3. Book value per share = Net worth / number of Equity Shares at the end of the period

4. Debt-Equity ratio = Total debt divided by net worth at the end of the period. Debt-Equity ratio is not applicable as the Company has no borrowings

5. Return on net worth = Profit after tax / closing net worth. Numbers for the nine months ended December, 2018 is computed as profit after tax for the last 12 months

N O

ending December 31, 2018 divided by closing net worth as on December 31, 2018.

. Represents other equity which includes reserves and surplus and other comprehensive income
. During the three months ended March 31, 2018, the Company had reclassified its subsidiaries, Kallidus and Skava (together referred to as “Skava”) and Panaya,

collectively referred to as the “Disposal Group”, as ‘Held for Sale’. Consequently, during the year ended March 31, 2018 and three months ended June 30, 2018, the
company recorded a reduction in the fair value of Disposal Group held for sale amounting to X 118 crore and X 270 crore, respectively, in respect of Panaya.

During the three months ended December 31, 2018, the company reclassified the Disposal Group from ‘Held for Sale’. Accordingly during the three months ended
December 31, 2018 the company recorded additional depreciation and amortization expenses of X 88 crore and an adjustment in respect of excess of carrying amount

over recoverable amount on reclassification from ‘Held for Sale’ of 451 crore in respect of Skava.

8. In

December 2017, on account of the conclusion of an Advance Pricing Agreement (“APA”) with the U.S. Internal Revenue Service (“IRS”), the Company had, in

accordance with the APA, reversed income tax expense provision of X 1,432 crore, which pertained to previous periods which are no longer required.

. During the three months ended March 31, 2018, the company had reclassified its investment in subsidiaries, Kallidus and Skava (together referred to as “Skava”) and
Panaya as ‘Held for Sale’. During the year ended March 31, 2018 and quarter ended June 30, 2018, the company recorded X 589 crore and X 265 crore respectively on
account of reduction in the fair value of investment in Panaya arising on remeasurement on such reclassification as ‘Held for Sale’.

During the three months ended December 31, 2018 the company reclassified its investment in Skava and Panaya from ‘Held for Sale’. Accordingly, during the quarter
ended December 31, 2018, the Company recorded 3469 crore arising on remeasurement on account of reclassification from ‘Held for Sale’ in respect of the investment
in Skava.

8. In December 2017, on account of the conclusion of an Advance Pricing Agreement (APA) with the US Internal Revenue Service (IRS), the Company had, in accordance

with the APA, reversed income tax expense provision of X 1,432 crore, which pertained to previous periods which are no longer required.

(i) Based on audited consolidated financial statements under Ind AS for the nine months ended December 31, 2018 and for the years ended
March 31, 2018, March 31, 2017 and March 31, 2016.

Excerpts from the Statement of Profit and Loss
(X crore, except per share data)

8. Details of Escrow Account

8.1 In accordance with Regulation 20 of the Buyback Regulations, an Escrow Agreement is to be entered into among the Company, the Manager to

the Buyback and Kotak Mahindra Bank Limited (‘Escrow Agent’). The Escrow Agent has its registered office at 27 BKC, C27, G Block, Bandra
Kurla Complex, Bandra (East), Mumbai 400051, and an escrow agreement has been entered into among the Company, the Escrow Agent on
March 8, 2019.
In terms of the Escrow Agreement, the Company has opened an escrow account in the name and style “Infosys Ltd Buyback — Escrow Account”
bearing the account number 2513284427. In accordance with Regulation 20 of the Buyback Regulations, the Company shall deposit a sum
equivalent to 2.5% of the total consideration payable for the Buyback in the Escrow Account and arrange for a bank guarantee issued in favour
of the Manager to the Buyback before the Buyback Opening Date i.e. March 20, 2019, which together with the cash deposited in the Escrow
Account shall make up the requisite escrow amount under the Buyback Regulations. In accordance with the Buyback Regulations, the Managers
to the Buyback will be empowered to operate the Escrow Account and the bank guarantee. Such bank guarantee shall be valid until 30 days after
the Buyback Closing Date, i.e., until October 19, 2019 or till the completion of all obligations by the Company under the Buyback Regulations,
whichever is later.

8.2 If the Company is unable to complete Buyback equivalent to Minimum Buyback Size, the amount held in the Escrow Account up to a
maximum of 2.5% of the Maximum Buyback Size, shall be liable for forfeiture in accordance with the Buyback Regulations.

8.3 The balance lying to the credit of the Escrow Account will be released to the Company on completion of all obligations and in accordance with
Buyback Regulations.

9. Firm Financing Arrangements

9.1  The Company, duly authorized by its Buyback Committee, has identified and earmarked funds for the purpose of fulfillment of the obligations
of the Company under the Buyback. Such earmarked funds, together with funds provided for escrow arrangements, are in excess of the
Buyback Size.

9.2 Based on the resolution of the Buyback Committee dated March 15, 2019 in this regard, and other facts / documents, Deloitte Haskins & Sells
LLP, Statutory auditors of the Company (Firm Registration number 117366W/W-100018, Chartered Accountants, have certified, vide their
letter dated March 15, 2019, that the Company has made firm financing arrangements for fulfilling the obligations under the Buyback.

9.3 The Manager to the Buyback, having regard to the above, confirm that firm arrangements for fulfilling the obligations under the Buyback are
in place.

10. Listing Details and Stock Market Data

10.1 The Equity Shares of the Company are listed on BSE and NSE. Further, the ADSs of the Company are listed on the NYSE.

10.2 The high, low and average market prices of the Equity Shares for the preceding three years and the monthly high, low and average market
prices of the Equity Shares for the six months preceding the date of this Public Announcement and their corresponding volumes on BSE and
the NSE are as follows

BSE

Twelve High * (}) Date of No. of Equity Low* (%) Date of No. of Equity Average Total volume
months period High Shares traded low Shares traded price®3 traded in the
ended on that date on that date period
01-Apr-15 to
12-Jun-15 2,244.00| 13-Apr-15 33,879 1,910.00 | 14-May-15 1,32,623 2,045.55 1,01,74,618
15-Jun-15 to
31-Mar-16 1,234.65| 28-Mar-16 1,62,252 932.55 10-Jul-15 1,54,023 1,096.00 3,80,19,668
31-Mar-17 1,278.00| 03-Jun-16 63,514 900.30 9-Nov-16 4,08,320 1,064.79 6,67,61,210
31-Mar-18 1,220.00| 24-Jan-18 5,31,006 861.50 | 22-Aug-17 19,67,963 996.52 9,03,30,126
Last six High (%) Date of No. of Equity Low (%) Date of No. of Equity Average Total volume
months High Shares traded low Shares traded price I* traded in the
on that date on that date period
01-Sep-18 to
03-Sep-18 1,467.00 | 03-Sep-18 6,28,171 1,430.00 | 03-Sep-18 6,28,171 1,433.45 6,28,171
04-Sep-18 to
30-Sep-18 748.45| 05-Sep-18 6,25,030 692.00 | 21-Sep-18 7,73,924 726.86 76,17,345
Oct-18 754.95| 01-Oct-18 37,61,334 630.00 | 26-Oct-18 3,97,563 687.05 1,59,59,080
Nov-18 693.90| 01-Nov-18 3,49,193 600.65| 26-Nov-18 6,28,314 653.54 1,33,29,923
Dec-18 714.00| 17-Dec-18 6,12,157 637.70 | 26-Dec-18 4,40,867 671.20 1,06,28,577
Jan-19 751.00| 31-Jan-19 11,28,305 651.15| 04-Jan-19 5,32,339 707.93 1,37,53,258
Feb-19 771.15| 08-Feb-19 3,12,650 723.00| 19-Feb-19 2,28,364 746.90 55,79,162

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5,
2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

Source : www.bseindia.com.
A High is the highest price recorded for the Equity Share of the Company during the said period
# Low is the lowest price recorded for the Equity Share of the Company during the said period

@ Average price is the arithmetical average of closing prices during the said period

NSE
Twelve High * ) Date of No. of Equity Low # (%) Date of No. of Equity Average | Total volume
months High Shares traded low Shares traded price@3 traded in the
period ended on that date on that date period
01-Apr-15 to
12-Jun-15 2,245.00| 15-Apr-15 15,59,446 1,908.00 | 14-May-15 15,58,461 2,045.68 11,28,46,711
15-Jun-15 to
31-Mar-16 1,237.00| 28-Mar-16 53,93,755 932.65 10-Jul-15 37,05,761 1,096.13 70,95,58,962
31-Mar-17 1,279.30| 03-Jun-16 19,99,190 901.00| 09-Nov-16 63,82,079 1,064.76 89,92,35,121
31-Mar-18 1,221.05| 24-Jan-18 1,03,02,359 860.00 | 22-Aug-17 2,46,21,299 996.67 | 1,24,85,66,580
Last six High (}) Date of No. of Equity Low () Date of No. of Equity Average | Total volume
months High Shares traded low Shares traded price I* traded in the
on that date on that date period
01-Sep-18 to
03-Sep-18 1,467.90| 03-Sep-18 54,88,164 1,430.00| 03-Sep-18 54,88,164 1,434.25 54,88,164
04-Sep-18 to
30-Sep-18 748.50 | 04-Sep-18 1,563,70,124 692.00| 21-Sep-18 1,43,50,769 726.82 14,05,44,389
Oct-18 754.90| 01-Oct-18 82,52,398 629.90| 26-Oct-18 54,64,141 687.39 18,65,38,368
Nov-18 689.70| 01-Nov-18 58,60,244 599.85| 26-Nov-18 1,50,75,209 653.75 16,97,40,064
Dec-18 713.70| 14-Dec-18 95,60,576 637.35| 26-Dec-18 61,78,552 671.46 15,47,14,992
Jan-19 751.30| 31-Jan-19 1,38,25,233 651.00| 04-Jan-19 78,89,310 708.29 21,25,09,846
Feb-19 772.25| 08-Feb-19 59,15,169 721.30| 19-Feb-19 94,01,334 747.38 11,90,07,692

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5,
2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

Source : www.nseindia.com
A High is the highest price recorded for the Equity Share of the Company during the said period
# Low is the lowest price recorded for the Equity Share of the Company during the said period
@ Average price is the arithmetical average of closing prices during the said period

10.3 The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on
September 5, 2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

10.4 The market price immediately after the date of the resolution of the Board of Directors approving the Buyback is as follows:

Date Description NSE BSE
High (%) Low () High (%) Low ()
Day prior to Notice of Board meeting to consider Buyback
07-Jan-2019 proposal was given to NSE and BSE 673.60 661.50 682.80 662.35
11-Jan-2019 Board Meeting Date* 685.50 672.50 686.00 672.80
14-Jan-2019 First Trading Day post Board Meeting Date 710.20 695.95 709.00 695.70

*

equity share.

11. Present capital structure and shareholding pattern

The Board, at its meeting held on January 11, 2019, approved the proposal for the Buyback at a price not exceeding X 800/- (Rupees Eight Hundred Only) per

11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of the Company post
completion of the Buyback will be, as follows :-

(Amounts inX)

Issued:

4,80,00,00,000 Equity Shares of ¥5/- each

4,36,89,31,444 Equity Shares of ¥5/- each fully paid up

24,00,00,00,000

21,84,46,57,220

Particulars As on date Post
of the public | completion of
announcement | the Buyback*

Authorised:

24,00,00,00,000

21,32,84,07,220

Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Period 9 Months 12 Months 12 Months 12 Months
Income from operations 61,137 70,522 68,484 62,441
Other income 2,218 3,193 3,080 3,123
Total income 63,355 73,715 71,564 65,564
Total expenses excluding interest, depreciation and tax ™ 46,117 51,511 49,880 45,362
Interest NIL NIL NIL NIL
Depreciation 1,480 1,863 1,703 1,459
Profit before non-controlling interests / share in net profit / (loss) of

associate 15,758 20,341 19,981 18,743
Share in net profit / (loss) of associate including impairment NIL (71) (30) (3)
Profit before tax 15,758 20,270 19,951 18,740
Provision for tax (incl. deferred tax)® 4,426 4,241 5,598 5,251
Profit after tax ™ 11,332 16,029 14,353 13,489
Other comprehensive income / (loss), net of tax 196 343 (278) 291
Total comprehensive income 11,528 16,372 14,075 13,780

Subscribed and fully paid up:
4,36,89,31,444 Equity Shares of 35/- each fully paid up 21,84,46,57,220 | 21,32,84,07,220

*  Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the Buyback may differ depending on the actual number of

Equity Shares bought back under the Buyback.

11.2 As on the date of this Public Announcement, there are no partly paid up Equity Shares or calls in arrears.

11.3 As on the date of Public Announcement there are no outstanding instruments convertible into Equity Shares (excluding instruments which
upon conversion / exercise do not result in a fresh issuance of shares or increase in the paid up share capital of the Company) except
44,23,812 outstanding and vested and unvested employee stock options. As of December 31, 2018, the Company had outstanding and

Contd...
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vested and unvested employee stock options (excluding instruments which upon conversion / exercise do not result in a fresh issuance of
shares or increase in the paid up share capital of the Company) pursuant to exercise of which the Company would be required to issue a
maximum of 32,34,416 Equity Shares to the employees of the Company.

11.4 In accordance with Regulation 24(i)(b) of the Buyback Regulations, the Company shall not issue any shares or other specified securities,

including by way of bonus, till the expiry of the Buyback Period.

11.5 In accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company shall not raise further capital for a period of one year from
the expiry of the Buyback Period, except in discharge of its subsisting obligations.

11.6 Shareholding pattern of the Company, as on the date of the shareholders’ approval, was as shown below :

Shareholders Pre Buyback Post Buyback
No. of Equity % of Shares No. of Equity % of Shares
Shares Shares
Promoters and / or persons who are in the control and / or acting in 56,01,82,338 12.82 56,01,82,338 13.13
concert (Promoter Group)
Indian Financial Institutions 31,73,073 0.07
Banks 17,09,234 0.04
Mutual Funds 58,46,44,086 13.38
Indian Public & Corporates 95,54,85,110 21.88
Foreign Institutional Investors 1,49,15,64,414 34.14 3,70,54,99,106 86.87
NRIs 2,58,96,923 0.59
Foreign Nationals and Overseas Corporate Bodies 21,618 0
American Depository Shares (ADS) 74,62,54,648 17.08
Total 4,36,89,31,444 100.00 | 4,26,56,81,444 100.00

* Assuming that as a part of the Buyback, Maximum Buyback Shares are bought back. The shareholding, post completion of the Buyback, may differ depending upon the

actual number of Equity Shares bought back in the Buyback.

12. Shareholding of the Promoters, Directors and KMPs

12.1 For the aggregate shareholding of the Promoters and directors
of the promoter entities as on March 15, 2019, please refer to

Paragraph 8 of Part A above.

12.2 For the details of the transactions made by the persons mentioned
in paragraph 12.1 above, please refer to Paragraph 9 of
Part A above.

12.3 The Promoters are not permitted to deal in the Equity Shares
on the Indian Stock Exchanges or off-market, including inter-se
transfer of Equity Shares among the Promoters from the date of
the shareholders’ approval until the last date for the Buyback as
specified in Paragraph 3 of Part B above.

12.4 The aggregate shareholding of the Promoters as on date of
this Public Announcement is 12.82% of the total equity share
capital of the Company. While the Promoters are not eligible to
participate in the Buyback, depending on the number of Equity
Shares bought back by the Company, their effective shareholding
percentage in the Company, will increase marginally.

12.5 Such an increase in the percentage holding / voting rights of
the Promoters is not an active acquisition and is incidental
to the Buyback and falls within the limits prescribed under
the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011.

13. Management Discussion and Analysis on the likely
impact of the Buyback on The Company

The Buyback is not likely to cause any material impact on the
profitability / earnings of the Company, except to the extent of
reduction in the amount available for investment, which the
Company could have otherwise deployed towards generating
investment income.

13.2 The Buyback is not expected to impact growth opportunities for
the Company.

13.3 The Buyback is generally expected to improve return on equity
through distribution of cash and improve earnings per share by
reduction in the equity base, thereby leading to long term increase
in members’ value. The Company believes that the Buyback will
contribute to the overall enhancement of shareholders’ value going
forward. The amount required by the Company for the Buyback
(including the cost of financing the Buyback and the transaction
costs) will be invested out of cash and bank balances / deposits and /
or short term investments and / or internal accruals of the Company.

13.4 Pursuant to Regulation 16(ii) of the Buyback Regulations, the
Promoters are not entitled to participate under the Buyback.

13.5 The Buyback of Equity Shares will not result in a change in control or
otherwise affect the existing management structure of the Company.

13.6 Consequent to the Buyback and based on the number of
Equity Shares bought back from the shareholders excluding
the Promoters, the shareholding pattern of the Company would
undergo a change, however public shareholding shall not
fall below 25% of the total fully paid up equity share capital of

the Company.

13.7 As required under Section 68(2)(d) of the Companies Act, 2013
the ratio of the aggregate of secured and unsecured debts owed
by the Company shall not be more than twice the paid up equity
share capital and free reserves post the Buyback.

13.8 Unless otherwise determined by the Board (including a committee
thereof, if any constituted by the Board or persons nominated by the
Board to exercise its powers in relation to the Buyback) the Buyback
will be completed within a maximum period of 6 months from the
date of opening of the Buyback. The Company shall not withdraw
the Buyback after this Public Announcement has been made.

13.9 Inaccordance with Regulation 24 (i)(f) of the Buyback Regulations,
the Company shall not raise further capital for a period of one
year from the expiry of the Buyback Period, except in discharge of
its subsisting obligations like allotment of shares under Employee
Stock Option Schemes etc., and in accordance with Regulation
24(i)(b) of the Buyback Regulations, the Company shall not issue
any shares or other specified securities including by way of bonus
till the expiry of the Buyback Period.

13.10 Consequent to the Buyback and based on the number of Equity
Shares bought back by the Company from its shareholders (other
than from its Promoters and Promoter Group), the shareholding
pattern of the Company would undergo a change.

13.11 The Company shall transfer from its free reserves a sum equal
to the nominal value of the Equity Shares purchased through
the Buyback to the Capital Redemption Reserve account and
the details of such transfer shall be disclosed in its subsequent
audited Balance Sheet.

13.12The Promoters of the Company have not and shall not deal in
Equity Shares of the Company on the Indian Stock Exchanges
or off market, including by way of inter-se transfer(s) of Equity
Shares among the Promoters during the period from the date of
passing the board resolution, till the closing of the Offer.

14. STATUTORY APPROVALS

14.1 Pursuant to Sections 68, 69, 70 and 110, and all other applicable
provisions, of the Companies Act, 2013 and the rules made
thereunder, the Board at its meeting held on January 11, 2019
approved the proposal for the Buyback and shareholders’
approval for the Buyback, by way of postal ballot concluded on
March 12, 2019.

14.2 The Buyback from each eligible shareholder is subject to all
approvals if any required, under the provisions of the Companies
Act, the Buyback Regulations, FEMA and / or such other acts in
force for the time being. The eligible shareholders shall be solely
responsible for determining the requirements for, and obtaining,
all such statutory approvals and consents as may be required by
them in order to sell their Equity Shares to the Company pursuant
to the Buyback.

14.3 The Buyback from the eligible shareholders who are residents
outside India including foreign corporate bodies (including

erstwhile overseas corporate bodies), foreign institutional
investors / foreign portfolio investors, non-resident Indians,
members of foreign nationality and ADS holders with underlying
Equity Shares consequent to the withdrawal of such Equity Shares,
if any, shall be subject to the Foreign Exchange Management Act,
1999 and rules and regulations framed thereunder, if any, Income
Tax Act, 1961 and rules and regulations framed thereunder, the
Depository Receipts Scheme, 2014, as applicable, and also
subject to such approvals, if and to the extent necessary or
required from concerned authorities including, but not limited to,
approvals from the RBI under the Foreign Exchange Management
Act, 1999 and rules and regulations framed thereunder, if any.

14.4 As mentioned above, the Buyback of Equity Shares from
non-residents (“NR”) and non resident Indian (“NRI”) shareholders
will be subject to approvals, if any, of the appropriate authorities,
including RBI, as applicable. NRIs and erstwhile OCBs must
obtain all specific approvals required to participate in this Buyback
(including without limitation, approval from RBI, as applicable). It is
the obligation of such NRI to obtain such approvals, so as to enable
them to participate in the Buyback. The Company will have the right
to make payment to the eligible shareholders in respect of whom no
prior RBI approval is required and not accept Equity Shares from
the eligible shareholders in respect of whom prior RBI approval is
required in the event copies of such approvals are not submitted.

14.5 By agreeing to participate in the Buyback, the NR and NRI
shareholders give the Company the authority to make, sign,
execute, deliver, acknowledge and perform all applications to
file regulatory reportings, if required, including form FC-TRS, if
necessary and undertake to provide assistance to the Company
for such regulatory reportings, if required, by the Company.

14.6 To the best knowledge of the Company, as on the date hereof,
there is no other statutory or regulatory approval required to
implement the Buyback, other than that indicated above. If any
statutory or regulatory approval becomes applicable subsequently,
the Buyback offer will be subject to such statutory or regulatory
approval(s) and subject to the obligations of the eligible
shareholders to obtain the consents and approvals necessary for
transfer of their Equity Shares to the Company as set out under
paragraphs 14.2 and 14.3 above, the Company shall obtain such
statutory or regulatory approvals, as may be required from time to
time, if any, for completion of the Company’s obligations in relation
to the Buyback.

15. Collection and Bidding Centres

The Buyback will be implemented by the Company by way of open
market purchases through the Indian Stock Exchanges using
their nationwide trading terminals. Therefore, the requirement of
having collection centres and bidding centres is not applicable.

16. Compliance Officer and Investor Service Centre

16.1 The Company has designated the following as the Investor

Service Center for the Buyback

KARVY I ESE]

Karvy Fintech Private Limited

(formerly Karvy Computershare Private Limited)
Karvy Selenium Tower B, Plot Nos. 31 & 32, Financial District
Nanakramguda, Serilingampally Mandal,
Hyderabad - 500032, India

Contact Person: M. Murali Krishna

Phone: +91 40 6716 2222

Fax: +91 40 2343 1551

Email: einward.ris@karvy.com

SEBI Registration : INR0O00000221

Validity Period: Permanent Registration

Forward-looking Statements

16.2 In case of any query, the shareholders may contact the Registrar
& Transfer Agent on any day between 10:00 a.m. and 5:00 p.m.
Indian Standard Time at the aforementioned address except
Saturday, Sunday and Public holidays.

16.3 The Company has designated the following as the Compliance
Officer for the Buyback:

Name: A. G. S. Manikantha
Designation: Company Secretary
Address: Infosys Limited

No. 44, Electronics City, Hosur Road,
Bengaluru 560 100, India

Tel: +91 80 4116 7775

Fax: +91 80 2852 0754

Email id : sharebuyback@infosys.com

16.4 In case of any clarifications or to address investor grievance, the
Shareholders may contact the Compliance Officer, from Monday
to Friday between 10:00 a.m. and 5:00 p.m. Indian Standard Time
on all working days, at the above mentioned address.

17. Merchant Banker to the Buyback

The Company has appointed the following as Manager to the
Buyback:

kotak

Investment Banking

Kotak Mahindra Capital Company Limited

27BKC, 1st Floor, Plot No. C-27, “G” Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051

Contact Person: Ganesh Rane

Phone: +91-22-4336 0128

Fax: +91-22-6713 2447

Email: project.infosysbuyback2019@kotak.com

SEBI Registration: INM000008704

Validity Period: Permanent Registration

18. Directors’ Responsibility

As per Regulation 24(1)(a) of the Buyback Regulations, the Board
of Directors of the Company, in their capacity as directors, accept
full and final responsibility for all the information contained in this
Public Announcement and for the information contained in all
other advertisements, circulars, brochures, publicity materials
etc. which may be issued in relation to the Buyback and confirm
that this Public Announcement contains true, factual and material
information and does not contain any misleading information. This
Public Announcement is issued under the authority of the Board
in terms of the resolution passed by the Buyback committee in its
meeting dated March 15, 2019.

For and on behalf of the Board of Directors
of Infosys Limited

Sd/- Sd/- Sd/-
Salil Parekh U.B. Pravin Rao A.G.S. Manikantha
Chief Executive Chief Operating Company Secretary
Officer and Officer and
Managing Director  Whole-time

Director

DIN: 01876159 DIN: 06782450

Date: March 15, 2019
Place: Bengaluru

M. No. A21918

The information herein includes certain “forward-looking statements.” These forward-looking statements are based on the Management’s beliefs as well as on
a number of assumptions concerning future events made using information currently available to the Management. Readers are cautioned not to put undue
reliance on such forward-looking statements, which are not a guarantee of performance and are subject to a number of uncertainties and other factors, many
of which are outside the Company’s control. Generally, these forward-looking statements can be identified by the use of forward-looking terminology such as
‘anticipate’, ‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘will’, ‘project’, ‘seek’, ‘should’ and similar expressions. All statements other than statements of historical fact
are statements that could be deemed forward-looking statements, including, among other things, the expected benefits and costs of the Buyback, including
the expected benefit to the Company’s members ; the anticipated timing of approvals relating to the Buyback; and the expected timing of the completion of the
Buyback. These statements are subject to known and unknown risks, uncertainties and other factors, which may cause actual results or outcomes to differ
materially from those implied by the forward-looking statements. Important factors that may cause actual results or outcomes to differ from those implied by
the forward-looking statements include, but are not limited to, the possibility that the Buyback is not approved or otherwise commenced on the anticipated
timetable or at all, and those discussed in the “Risk Factors” section in the Company’s Annual Report on Form 20-F for the year ended March 31, 2018.
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timetable for the Buyback is set out under Paragraph 3 of for Buyback under open market route cannot be made for 15% |6 Nilanjan Roy Chief Financial Officer Equity Options / RSUs Nil Nil
Part B below. or more of the total paid-up equity capital and free reserves of  [7 Krishnamurthy Shankar Group Head - HRD Equity RSU 55 050 Nil
The Board, in its _meeting held on April 13, 2018, reviewed a_nd the Comp_any- o . Equity Option 19,000 19,000
approved the Capital Allocation Policy ofthe Company after taking Computation of permissible capital payment towards buyback ' A.G.S. Manikantha Company Secretary Equity RSU 8,000 Nil
into consideration the strategic and operational cash requirements of equity shares as per the latest audited balance sheet of the
of the Company in the medium term. Company as at December 31, 2018 (on a standalone basis) 9. No Equity Shares of the Company have been purchased / sold by any Promoter / Promoter Group, Directors
1. The Board decided to retain its policy of returning upto 70% of the  ['g "\ T paticulars Amount and Key Managerial Personnel of the Company during the twelve months preceding the date of the Public
free cash flow of the corresponding Financial Year in such manner, (crore) Announcement (i.e., March 15, 2019), except for the following transactions:
as may be decided by the Board from time to time, subject to
applicable laws and requisite approvals, if any. Free cash flow is 1. Total paid-up equity capital 2,184 S. No. [Name Aggregate no. of | Nature of Maximum | Date of Minimum Date of
defined as net cash provided by operating activities less capital | 2. Free reserves 54,636 shares purchased | Transaction price k) | maximum price | price () | minimum price
expenditure as per the consolidated statement of cash flows 3. Aggregate of the total paid-up equity capital and free or sold
prepared under International Financial Reporting Standards as reserves 56,820 Promoters
issued by the Intemational Accounting Standards Board (‘IFRS"). 4. 15% of the aggregate of the total paid-up equity 1 Sudha Gopalakrishnan 4,76,78,500 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
Dividend payout includes D|V|der1d Distribution Tax ( DDT )- - capital and free reserves 8,523 2 Rohan Murty 3,04,06,446 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
2. Pursuant to the above, on April 13, 2018 the Board identified Based on the above, the Maximum Buyback Size, i.e. 38,260 |3 S. Gopalakrishnan 2,09,26,904 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
an amount of up o0 13,000 crore o be paid to members in the crore, is less than 15% of the aggregate of the total paid-up capital |4 Nandan M. Nilekani 2,03,91,581 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
9 o ) ) and free reserves of the Company. 5 Akshata Murty 1,94,78,548 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
@) 'sAhSaF::C:flt::v:f;l?:tiz;?fgl 'b‘;iruzqi‘;';ﬁ::s:; (iﬁ/e— F(’:eorr:g:'g As per the latest audited Consolidated balance sheet of the Group 6 Asha Dinesh 1,92,89,652 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
paid 2,633 crore in June 2018, to the eligible members and Z::;@D:f:;ne?iésil, ?2211?b§ggro(ar2ate folel peld up eqully captl L Sudhia B Murly 1.72.75,313 | Bonus NI} 06-Sep18 N 05 Sep 18
(b) Identified an amount of up to approximately Z 10,367 crore to ’ - 8 Rohini Nilekani 1,71,67,546 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
be paid out to members for the Financial Year 2019, insuch /- METHOD TO BE ADOPTED FOR BUYBACK AS |9 Dinesh Krishnaswamy 1,62,39,795 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
a manner, to be decided by the Board, subject to applicable REFERRED TO IN REGULATION 4(IV)(B) AND |10 Shreyas Shibulal 1,40,24,675 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
laws and requisite approvals, if any. REGULATION 16 OF THE BUYBACK REGULATIONS 11 N. R. Narayana Murthy 83,22,819 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
In line with the above Capital Allocation Policy and with 7.1 The Buyback is open to (i) all members holding Equity Shares in 12 Nihar Nilekani 63,38,876 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
an objective of enhancing member returns, the Board at physical form (“Physical Shares”), subject to the provisions of any |13 Janhavi Nilekani 63,32,581 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
:}3" meeting he'dl on January 11, 2019 has approved the :,urleég;m:]gr (r;i‘;"EZ‘:‘]"E%Zifls‘:;;’nzirfsthﬁo'&‘i’r%” s;tlct'; E;;Zf;‘sgei: 14 Kumari Shibulal 52,48,965 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
ollowing proposals: . . : . " e
(a) Declared a special dividend of T4/~ per equity share dematerialised form (“Demat Shares”). The promoters, Promoter 15 D'eekshz'a Dinesh 38,23,342 | Bonus N!I 06-Sep-18 N!I 06-Sep-18
The Compan P 2id 22107 crore in JanlLa 3012; to the Group, and the Persons in Control of the Company shall not |16 Divya Dinesh 38,23,342 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
eligible mgmbyerz ’ Y ’ participate in the Buyback. Further, as required under the Buyback 17 Meghana Gopalakrishnan 24,17,464 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
' ) ) Regulations, the Company will not buyback Equity Shares which | 18 Shruti Shibulal 13,68,769 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
(b) Recommepded buyback of Equity Shares of Maximum are locked in or non—transferaple, until the pendency of such lock- 19 S. D. Shibulal 8,82,884 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
Buyback Size of up to ¥8,260 crore. in or until the time such Equity Shares become transferable, as "
As the US$/INR h tes h d f April 2018 applicable. In terms of Regulation 40(1) of the Securities and Promoter Group®
s the exchange rates have moved from Apri .
rates when the capital allocation policy was announced, the Exchange Board of India (Listing Obligations and Disclosure |20 Gaurav Manchanda 8,05,860 | Sale 1,382.48 | 09-Aug-18 136238 08-Aug-18
total capital allocation in US$ terms amounts to $ 1,872 million Requirements) Regulations, 2015, except in case of transmission 77,68,113 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
(comprising of $ 386 million towards special dividend paid or transposition of securities, requests for effecting transfer of 21 Milan Shibulal 77,17,934 | Bonus
in June 2018 and $ 1,184 million* pertaining to buyback as securities in physical form shall not be processed unless the Manchanda Nil | 06-Sep-18 Nil 06-Sep-18
mentioned above and $ 302 million* towards special dividend securities are held in dematerialized form with a depository after |22 Bhairavi Madhusudhan 8,05,860 | Sale 1,382.47 | 09-Aug-18 1,362.40 08-Aug-18
paid to shareholders in January 2019) March 31, 20_19 or such other date as may be prescribed by SEBI 31.67,120 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
*US$ 1=%69.78/- as at December 31, 2018 from time to time. Directors
2. NECESSITY FOR THE BUYBACK 72 b lton o e Suybck of Dot e, e et of (35— ot g
;ktls Ecucygbuanikﬂl]i k:terl;\tge lﬁzd:r:tdal;er;rt;)t/i;:; C(:jzz:]pz:gyuﬁ’::eﬁlgrg to the member and receipt of payment would be carried out by 24 Salil Parekh 1,03,604 | Exercise of RSUs 5|27-Feb-19 Nil 27-Feb-19
the Co in th e%' 4 pa A for returni 1 lus funds the broker, appointed by the Company, in accordance with the 37,834 | Sale 737.11|01-Mar-19 737.11 01-Mar-19
mpany in theé medium term and for returning Surplus fun requirements of the Indian Stock Exchanges and SEBI. 25 U.B. Pravin Rao 6,812 | Exercise of RSUs 5| 02-May-18 5 02-May-18
to the members in an effective and efficient manner. The Buyback - -
is being undertaken for the following reasons: 7.3 The Company shall make arrangements to facilitate participation in 5,36,848 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
) . the Buyback by members who hold Physical Shares. In this regard, 26 Kiran Mazumdar-Shaw 800 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
a. The Buyback will help the Company to return surplus cash to its h hall h the Indi K Exch f
members: the Qompany shall approac t e Indian Stock Excl anges Tor 1,600 | Sale 722.70 | 28-Feb-19 722.70 28-Feb-19
’ permission to use a separate window for the Buyback of physical Key Managerial Personnel
b. The Buyback is generally expected to improve return on equity shares in terms of Regulation 19 of the Buyback Regulations == Rrish T Shank 301218 NiT06-Sen18 Ni 06-5en-18
through distribution of cash and improve earnings per share (“Physical Share Buyback Window”), subject to the provisions rishnamurthy Shankar : onus £ P0-5ep- ! ~Sep-
by reduction in the equity base, thereby leading to long term of any rule, circular or notification issued by the Indian Stock 12,226 | Exercise of RSU 5] 13-Nov-18 Nil 13-Nov-18
increase in members’ value; and Exchanges or SEBI with respect to participation by members 6,200 | Sale 737.11 | 01-Mar-19 737.11 01-Mar-19
c. The Buyback gives an option to the members of the Company, holding Physical Shares. Upon completion of formalities with the 28 A.G.S. Manikantha 330 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
either to sell their Equity Shares and receive cash or not to Indian Stock Exchanges to use their Physical Share Buyback 1,500 | Exercise of RSU 5| 12-Nov-18 Nil 12-Nov-18
sell their Equity Shares and get a resultant increase in their Window, the Company shall Buyback the Physical Shares from the ; ) ) ) - ) )
percentage sharcholding in the Company post the Buyback members. The procedure for Buyback of Physical Shares in the x; Ufiac_ijus_ted'for bonus issue (/n_ case of sale /purchas«_es prior to bonus issue in September 2018) and exciuding brokerage and other transaction costs.
’ . . . lote: Nif price in the above table is on account of bonus issue
without additional investment. Physical Share Buyback Window shall be subject to the Buyback
Regulations, requirements provided by the Indian Stock Exchanges ~ 9-1 No ADRs of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Company during the twelve months
3. MAXIMUM AMOUNT REQUIRED UNDER THE and any directions in this regard and the provisions of any rule, preceding the date of the Public Announcement (i.e., March 15, 2019), except for the following transactions :
BUYBACK AND ITS PERCENTAGE OF THE TOTAL circular or notification issued by the Indian Stock Exchanges or SEBI  [g No. [Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of
PAID UP CAPITAL AND FREE RESERVES with respect to participation by members holding Physical Shares. and options purchased | Transaction price ($) | maximum price | price ($) | minimum price
3.1 The maximum amount of funds required for the Buyback will not 8§, THE AGGREGATE SHAREHOLDING OF THE or sold
exceed 38,260 crore (Rupees Eight Thousand Two Hundred and PROMOTERS AND PROMOTER GROUP, THE |1 Mohit Joshi 59,600 | Exercise of RSU 0.10| 01-Nov-18 Nil 01-Nov-18
A ) A o
e et e e soyesle I e 0042 DIRECTORS OF THEPROMOTERWHERE PROMOTER
’ ° 29,550 | Sale 10.61 | 27-Feb-19 9.34 13-Nov-18
of the aggregate of the total paid-up capital and free reserves of the IS A COMPANY AND OF DIRECTORS AND KEY 2 Ravi K S 115976 | E - TRSU 1526 01-Nov-18 Nl 01-Nov-18
Company based on the latest audited financial statements of the MANAGERIAL PERSONNEL OF THE COMPANY avi tumar . P ar):grglst‘iao;)s : -hov- : -hov-
Company as at December 31, 2018 (on a standalone basis). Details of the aggregate shareholding of the Promoters and £
; ) ) : f the Promoter where Promoter 1,15,976 | Sale 10.61 | 27-Feb-19 9.33 13-Nov-18
3.2 The Maximum Buyback Size does not include any expenses or Promoter Group, the directors of the Promoter where Promote -
transaction costs incurred or to be incurred for the Buyback, such is a Company and of Directors and Key Managerial Personnel |3 Inderpreet Sawhney 28,082 | Exercise of RSU 0.10| 01-Aug-18 0.10 01-Aug-18
as, brokerage, filing fees, advisors’ fees, intermediaries’ fees, of the Company as on the date of the Public Announcement (i.e., 12,000 | Sale #20.21 | 01-Aug-18 #20.21 01-Aug-18
public announcement publication expenses, printing and dispatch March 15, 2019) is as below . 16,082 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
8.1 The aggregate shareholding of the Promoters and Promoter Group as on the date of the Public Announcement (i.e., March 15, 2019): # Unadjusted for bonus issue (in case of sale / purchases prior to Bonus issue in September 2018) and excluding brokerage and other transaction costs.
i o ! . Note: Nil price in the above table is on account of bonus issue
S. No. | Name No. of Equity Shareholding | 92 No RSUs and Options of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Company during the
Shares Held Percentage (%) twelve months preceding the date of the Public Announcement (i.e., March 15, 2019), except for the following transactions:
A. Promoters S. No. |Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of
1 Sudha Gopalakrishnan 9,53,57,000 2.18 and options purchased | Transaction price | maximum price price | minimum price
2 Rohan Murty 6,08,12,892 1.39 or sold
3 S. Gopalakrishnan 4,18,53,808 0.96 1 Salil Parekh 2,21,624 | Bonus of Equity RSU Nil | 06-Sep-18 Nil 06-Sep-18
4 Nandan M. Nilekani 4,07,83,162 0.93 1,03,604 | Exercise of Equity %5 |27-Feb-19 Nil 27-Feb-19
5 Akshata Murty 3,89,57,096 0.89 RSUs
6 Asha Dinesh 3,85,79,304 0.88

Contd...
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Transaction wise details are provided on the website of the Company under following link: https.://www.infosys.com/investors/sharehoider-services/Pages/buyback-2019.aspx
Note: Nil price in the above tabie is on account of bonus issue

10. INTENTION OF THE PROMOTERS, PROMOTER

GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN
THE BUYBACK:

In terms of Regulation 16(ii) of the Buyback Regulations, the
Buyback is being implemented by way of open market purchases
through the Indian Stock Exchanges and is not extended to the
Promoters, Promoter Group and Persons in Control of the Company.

i. We have inquired into the state of affairs of the Company in
relation to its audited interim condensed standalone financial
statements as at and for nine months period ended December
31, 2018, which have been approved by the Board of Directors
of the Company on January 11, 2019.

ii. The amount of permissible capital payment (including
premium) towards the proposed Buyback of Equity Shares as
computed in the Statement attached herewith, as Annexure A,
in our view has been properly determined in accordance with

Last Date for the Buyback

Earlier of :

Buyback Size; or

form, the Company shall extinguish and physically destroy the share certificates bought back during the
month, on or before the 15th day of the succeeding month. Provided that, the Company shall ensure that all
the Equity Shares bought back are extinguished within 7 (seven) days of the expiry of the Buyback Period.

(a) On September 19, 2019 (that is 6 months from the date of the opening of the Buyback); or
(b) when the Company completes the Buyback by deploying the amount equivalent to the Maximum

(c) at such earlier date as may be determined by the Board (including a committee thereof, constituted by
the Board or persons nominated by the Board / committee to exercise its powers, and / or the powers
conferred by the Board resolution in relation to the Buyback), after giving notice of such earlier closure,
subject to the Company having deployed an amount equivalent to the Minimum Buyback Size (even
if the Maximum Buyback Size has not been reached or the Maximum Buyback Shares have not been
bought back), however, that all payment obligations relating to the Buyback shall be completed before

BI0e0N
S. No. | Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of Buyback Price, the actual number of Equity Shares bought back could exceed the Maximum Buyback Shares, but will always be subject to
and options purchased | Transaction price | maximum price price | minimum price the Maximum Buyback Size.
or sold 2.2 Further, the Company shall utilize at least 50% of the amount earmarked as the Maximum Buyback Size for the Buyback i.e. ¥4,130 crore
2 U.B. Pravin Rao 63,438 | Bonus of Equity RSU Nil | 06-Sep-18 Nil 06-Sep-18 (Rupees Four Thousand One Hundred and Thirty Crore only) and based on the Minimum Buyback Size and the Maximum Buyback Price, the
and options Company will purchase an indicative minimum of 5,16,25,000 Equity Shares.
6,812 | Exercise of Equity 35| 12-May-18 %5 12-May-18 2.3 The funds for the implementation of the Buyback will be sourced out of the free reserves of the Company or such other source, as may be
RSU permitted by the Buyback Regulations or the Companies Act.
3 Ravi Kumar S. 1,90,676 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18| 2.4 Borrowed funds from banks and financial institutions will not be used for the Buyback.
and optlons - 2.5 As mentioned in Paragraph 3.1 of Part A above, in continuation of the Company’s efforts to effectively utilize the surplus cash, it is proposed
1,15,976 | Exercise of ADR $15.26| 01-Nov-18 Nil 01-Nov-18 to Buyback 14.54% of the aggregate of the total paid-up capital and free reserves of the Company based on the latest audited financial
RSUs and options statements of the Company as at December 31, 2018 (on a standalone basis) from the open market through the Indian Stock Exchanges.
4 Mohit Joshi 2,18,863 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18
59,600 | Exercise of ADR $0.10 | 01-Nov-18 Nil 01-Nov-18 3. PROPOSED TIMETABLE FOR THE BUYBACK
RSUs Activity Date
5 Inderpreet Sawhney 28,082 | Exercise of ADR $0.10 | 01-Aug-18 $0.10 01-Aug-18 Date of commencement of the On March 20, 2019
RSU Buyback
74,518 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18 Acceptance of Equity Shares Upon the relevant pay-out by the Indian Stock Exchanges
and Options accepted in dematerialised mode
7 Krishnamurthy 40,438 | Bonus Equity RSUs Nil | 06-Sep-18 Nil 06-Sep-18 Verification / Acceptance of Equity | Within 15 (fifteen) days of the pay-out by the Indian Stock Exchanges
Shankar and options Shares accepted in the physical
12,226 | Exercise of RSU 35| 13-Nov-18 Nil 13-Nov-18 mode
8 A.G.S. Manikantha 2,750 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18 Extinguishment of Equity Shares / | In case the Equity Shares bought back are in dematerialized form the same will be extinguished in the manner
: : N : Ny certificates specified in the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018,
1,500 E)éedzlse of Equity %5 12-Nov-18 Nil 12-Nov-18 as amended, and the bye-laws framed thereunder. In case the Equity Shares bought back are in physical

11. The Company confirms that there are no defaults subsisting in Section 68 (2)(c) of the Act. The amounts of share capital and
the repayment of deposits, interest payment thereon, redemption free reserves have been extracted from the audited interim the last date for the Buyback.
of debentures or interest payment thereon or redemption of condensed standalone financial statements of the Company as ) )
preference shares or payment of dividend due to any member, or at and for nine months period ended December 31, 2018. 4, PROCESS AND METHODOLOGY TO BE ADOPTED Regulation 19 of the Buyback Regulations:
;epay(n(fpt c:i afny terrg Iosns or interest payable thereon to any iii. The Board of Directors of the Company, at their meeting held FOR THE BUYBACK () The Physical Share buyback Window shall remain open
fnancial institution or banking company. on January 11, 2019 have formed their opinion as specified 4.1 The Buyback is open to (i) all members holding Equity Shares during the Buyback Period, for the buyback of Physical
12.  The Board has confirmed thatit has made a full enquiry into the affairs in clause (x) of Schedule | to the Buyback Regulations, on in physical form (“Physical Shares”), subject to the provisions Shares. However, SEBI has, through its press release
and prospects of the Company and has formed the opinion that: reasonable grounds and that the Company having regard to its of any rule, circular or notification issued by the Indian Stock dated December‘ 3 20181 directed that from April 1, _2919 no
a. immediately following the date of the Board meeting held on state of affairs, will not be rendered insolvent within a period of Exchanges or SEBI, and (i) beneficial owners holding Equity transfer of securities will be processed unless securities are
January 11, 2019 and the date of passing of the members’ one year from the date of passing the Board Resolution dated Shares in dematerialised form (“Demat Shares”). The promoters, held in dematerialized format.
resolution approving the Buyback, there will be no grounds on January 11, 2019 and from the date on which the results of the Promoter Group, and Persons in Control of the Company shall (i) Physical Shares shall be bought back from eligible
which the Company can be found unable to pay its debts; and shareholders’ resolution with regard to the proposed buyback not participate in the Buyback. In terms of Regulation 40(1) of the shareholders through the Physical Shares Buyback Window,
b. as regards the Company’s prospects for the year immediately are declared. Securities and Exchange Board of India (Listing Obligations and only after verification of the requisite documents by the
. following the date of the Board meeting held on January 11,  10. This report has been issued at the request of the Company solely DISCIOS.U"? Reqwrements.)‘ Regulahonls,_ 2015, except in case of Registra_r and Share Transfer Agent .Of the Company andlon
- A . i on wi transmission or transposition of securities, requests for effecting completion of the successful verification, the sale transaction
2019 as well as the year immediately following the date of for use of the Company (i) in connection with the proposed buyback " " :
g , - ! . . i transfer of securities shall not be processed unless the securities may be executed by the broker appointed by the eligible
passing of the members’ resolution approving the Buyback, of Equity Shares of the Company in pursuance to the provisions re hold in dematerialized form with  demosit )
having regard to the Board’s intention with respect to the of Sections 68 and other applicable provisions of the Act and the a € epository. shareholder or Company’s broker.
management of the Company’s business during that year and Buyback Regulations, (i) to enable the Board of Directors of the 4.2 Further,A as required under ‘the Companies A(;t and Buybapk (iii) The price at which the Physical Shares are bought back shall
to the amount and character of the financial resources, which Company to include in the explanatory statement to the notice for Regulations, the Company will not purchase Equity Shares which be the volume weighted average price of the Equity Shares
will, in the Board’s view, be available to the Company during special resolution, public announcement, and other documents are partly paid up, Equity Shares with call-in-arrears, locked-in bought back in demat form, during the calendar week in which
that year, the Company will be able to meet its liabilities as pertaining to buyback to be sent to the shareholders of the Company qu_Jity Shares or non—traqsferable Equity Shares, in the Buybagk, such Physical Shares are received by the broker. In case no
and when they fall due and will not be rendered insolvent orfiled with (a) the Registrar of Companies, Securities and Exchange until they become fully paid up, or until the pendency of the lock-in, Equity Shares were bought back in the normal market during
within a period of one year from the date of the Board meeting Board of India, stock exchanges, public shareholders and any or until the Equity Shares become transferable, as applicable. the calendar week, the preceding week when the Company
approving the Buyback held on January 11, 2019, as also from other regulatory authority as per applicable law and (b) the Central 43 The Buyback will be implemented by the Company by way of last bought back the Equity Shares in demat form would be
the date of the Postal Ballot Resolution. Depository Services (India) Limited, National Securities Depository open market purchases through the Indian Stock Exchanges, considered. The price of Physical Shares tendered during the
—_ . Limited and (jii) for providing to the Managers in connection with the th h the ord tchi hani t “all " ord first calendar week of the Buyback period shall be the volume
c. In forming its opinion for the above purposes, the Board has h ) rough the order matching mechanism except “all or none- order ) f .
taken into account the liabilities (including prospective and proposed puyback of qulty Shares of the Company in pursuance matching system, as provided under the Buyback Regulations. weighted average market price of the Equity Shares of the
. P . . to the provisions of Sections 68 and other applicable provisions of . . Company during the preceding calendar week.
contingent liabilities) as if the Company were being wound up the Companies Act and the Buyback Regulations, and may not be 4.4 In relation to the Buyback of Demat Shares, the execution of . , )
under the provisions of the Companies Act, and the Insolvency suitable for any other puroose ’ the order, issuance of contract note and delivery of the stock (iv) The Company’s brc_)kers will charge a brokerggg of 0.5% upon
and Bankruptcy Code, 2016 (to the extent notified). ) i Y purpose. to the member and receipt of payment would be carried out by successful executlgn oftlhe transaction and_ it W|Il_be deducted
13. Report addressed to the Board by the Company’s Auditors on the For Deloitte Haskins & Sells LLP the broker, appointed by the Company, in accordance with the from the sale consideration. The sale consideration would be
. . X - . Chartered Accountants i i paid immediately after the payout to the Stock Exchange,
permissible capital payment and the opinion formed by directors ) A requirements of the Indian Stock Exchanges and SEBI.
A : (Firm Registration No. 117366W/W-100018) . . ) which in no event will be later than 7 (seven) days after the
regarding insolvency: Sd- 4.5 Forthe implementation of the Buyback, the Company has appointed date of sale
The text of the Report dated January 11, 2019 received from P, R. Ramesh Kotak Securities Limited as the registered brokers (“Company’s o , .
Deloitte Haskins & Sells LLP, the Statutory Auditors of the  Partner Broker") through whom the purchases and settliements on account ~ 4:12 Shareholders holding Physical Shares and proposing to
Company, addressed to the Board of Directors of the Company  Membership No. 70928 of the Buyback would be made by the Company. participate in the Buybackl\'mll 'be required to submit a cpmplete
) . ) , set of documents for verification procedure to be carried out,
is reproduced below: Bengaluru The contact details of the Company’s Broker are as follows: including the
To, January 11, 2019 k () ininal phvsical sh rificate(s)
) Iﬁﬂtﬂ i) original physical share certificate(s);
The Board of Directors, . .
Infosys Limited Annexure A - Statement of Permissible Capital Payment ; ii) valid share transfer form(s) duly filled, stamped, signed by the
Y Securities y p g y
No. 44, Infosys Avenue, Computation of amount of permissible capital payment towards » o transferors (by all the eligible shareholders in case the Equity
Hosur Road, Electronics City, buyback of equity shares in accordance with Section 68(2)(c) of the Kotak Securities Limited Shares are in joint names in the same order in which they
Bengaluru, Companies Act, 2013 (“the Act”), based on audited interim condensed 27BKC, Plot No. C-27, “G” Block, hold Equity Shares in the Company) as per the specimen
Karnataka — 560100 standalone financial statements as at and for the nine months period Bandra Kurla Complex, Bandra (East), signatures lodged with the Company and duly witnessed at
i ended December 31, 2018. Mumbai - 400051 the appropriate place authorizing the transfer of the Equity
Dear Sir / Madam, Particulars Amount Contact Person: Ankush Singh Shares bought back in favour of the Company;
Re: Statutory Auditor’s Report in respect of proposed buyback of Equity (in crore) Phor:nelz +9122 4_285 8455 (iii) In case of unregistered shareholder: (a) Original Equity
Shares by Infosys Limited (the “Company”) in terms of Clause (xi) of Paid m il as at D ber 31 2018 (A > 184 Email: ankushr.singh@kotak.com Shares certificates accompanied by valid share transfer
Schedule | of the Securities and Exchange Board of India (Buy-Back aid up equity capital as at Uecember o1, A) : Website : www.kotaksecurities.com f ived f h K herein th f
- . . ) orms as received from the market, wherein the name o
of Securities) Regulations, 2018, as amended (“Buyback Regulations”) | Free Resgrves as at Defember 31, 2018: EIEEISREeSIIiRt;atiIs(t’;t?o%.No © INZ000200137- the transferee has not been filled in and (b) Original broker
1. This Report is issued in accordance with the terms of our - Retained eamings 52,340 BSE SEBI Registration No.- INZ000200137 contract note of a registered broker of a recognized stock
engagement letter dated June 26, 2018. - Securities Premium 95 g v exchange in relation to the purchase of the Equity Shares
’ CIN: U99999MH1994PLC 134051 : i thi .
f - General reserve 2,201 being tendered in this case;
2.  The Board of Directors of the Company have approved a proposal - 4.6 The Equity Shares are traded in compulsory dematerialized mode
for buyback of Equity Shares by the Company at its Meeting held Total Free Reserves (B) 54,636 ) quity She P y (iv) KYC Form (to be filled and signed only by the first holder),
- - . - - - under the trading code(s) 500209 at BSE and INFY at NSE. The : ;
on January 11, 2019, in pursuance of the provisions of Sections | Total paid up Equity capital and free reserves (A+B) 56,820 ) ) Acceptance Form and Declaration Form (to be signed by
. ISIN of the Company is INEO09A01021. Shareholders holding : RS
68, 69 and 70 of the Companies Act, 2013, as amended (the Maximum amount permissible for buyback under ) ’ . ; all shareholder(s) including joint holders of shares). The
n e - P Y Physical Shares can sell their Equity Shares in the separate :
‘Act’) and the Buyback Regulations. Section 68 of the Act, i.e. 25% of the total paid u ) ) . ; KYC Form, Acceptance Form and Declaration Form can be
, ° p p window created for the physical trading segment by the Indian btai : ,
capital and free reserves. 14.205 ) L . obtained by contacting the Company’s Share Transfer Agent
3. We have been requested by the Management of the Company to p , Stock Exchanges, subject to the provisions of any rule, circular or at the details mentioned in Paragranh 16.1 below:
provide a report on the accompanying “Statement of Permissible Maximum amount permissible for buyback under notification issued by the Indian Stock Exchanges or SEBI, since, ] . 9rap ’ ’
Capital Payment (including premium)’ (‘Annexure A') as at |the proviso to Regulation 4(iv) of the Buyback pursuant to the proviso to Regulation 40(1) of the Securities and v) B?”k account details of the first named shareholder along
December 31, 2018 (hereinafter referred to as the “Statement”). | Regulations, i.e. 15% of the total paid up capital and Exchange Board of India (Listing Obligations and Disclosure with the copy of a self-attested cancelled cheque;
This Slte_lt_ement has been preparec! by t_hg Mgnagement, which we free reserves 8,523 Requirements) Regulations, 2015, except in case of transmission (vi) a self-attested copy of the shareholder’s (including joint
have initialled for the purposes of identification only. * includes re-measurement gain on defined benefit plan of ¥5 crore. or transposition of securities, requests for effecting transfer of holders) PAN card or other document confirming the
Management’s Responsibility : For Infosys Limited securities shall not be processed unless the securities are held in shareholder’s identity;
4. The preparation of the Statement in accordance with Section  Sd/- the dematerialized form with a depository. The ADRs are traded (vii) a self-attested copy of a document confirming the
: f . . on the New York Stock Exchange (NYSE) under the symbol ) .
68(2)(c) of the Act, the proviso to Regulation 4(iv) of the Buyback  Jayesh Sanghrajka INFY’. ADR holders are permitted to convert their ADR into Equity shareholder’s current address;
l?]egulations.gr:lcti th? chompliance with the} Bhuytéack Regullaticlunj', is  Interim Chief Financial Officer Shares, and, subsequently, opt to sell such Equity Shares on the (viii)tglephgne .nymber and email address of all the shareholders
the computation of i 2nToau”n?%?Thin;é’rmtisiibféniiﬁﬁli payment, Jonuen 11, 2919 Indian Stock Exchanges during the Buyback period. (including joint shareholders);
the preparation and maintenance of all accounting and other 14. GENERAL OBLIGATIONS OF THE COMPANY AS PER 47 The Company, shall, in accordance with the applicable laws (ix) copies of regulatory approvals required, if any, by the
relevant supporting records and documents. This responsibility THE PROVISIONS OF THE BUYBACK REGULATIONS commencing on March 20, 2019 (i.e. the date of commencement shareholder for the transfer of Equity Shares to the Company;
includes the design, implementation and maintenance of internal AND THE COMPANIES ACT: of the Bbe?CK), place “buy” orders on BSE apd / or NSE on the (x) any other relevalnt .documents such as poW?r of attorney,
controls relevant to the preparation and presentation of the  14.1 In accordance with Regulation 24(i)(b) of the Buyback normal tradmg segment to buy back the Equity Shares through corporate authorization (such as, board resolution / specimen
Statement and applying an appropriate basis of preparation; and Regulations, the Company shall not issue any shares or other the Company’s broker in such quantity and at such price, not signatures), notarized copy of death certificate, Reserve
making estimates that are reasonable in the circumstances. specified securities, including by way of bonus, till the expiry of exceeding the Maximum Buyback Price of ¥800 (Rupees Eight Bank of India approval (in case of non-resident shareholders)
Auditor’s R ibility : the Buyback Period; Hundred only) per equity share, as it may deem fit, depending and succession certificate or probated will, if the original
uditor’s Responsibility : ’ ] ) upon the prevailing market price of the Equity Shares on the shareholder is deceased, as applicable, either by registered
5. Pursuant to the requirements of the Buyback Regulations, itis our ~ 14.2 The Company shall not make any further issue of the same kind Indian Stock Exchanges. When the Company has placed an order post or courier or hand delivery to the following address :
responsibility to provide a reasonable assurance that: of shares or other securities including allotment of new shares for Buyback of Equity Shares, the identity of the Company as a
i. we have inquired into the state of affairs of the Company in undgr Section 62(1)(a) or other §pe0|f|ed securities within a period purchaser would be available to the market participants of the I{Otal(
. N ) ) of six months after the completion of the Buyback except by way Indian Stock Exchanges
relation to the audited interim condensed standalone financial ) ; . h ges. Securitles
. of bonus shares or equity shares issued in order to discharge L. . =
statements as at December 31, 2018; ot - : 4.8 Procedure for Buyback of Demat Shares: Beneficial owners
subsisting obligations such as conversion of warrants, stock - ) . ; ) Kotak Securities Limited
ii.the amount of permissible capital payment as stated in Annexure option schemes, sweat equity or conversion of preference shares holding Demat Shares who desire to sell their Equity Shares in i
i ideri ited interi o . the Buyback, would have to do so through their stock broker, who 27BKC, Plot No. C-27, “G” Block,
A, has been properly determined considering the audited interim or debentures into Equity Shares; Y ’ 9 ’
) . ’ i i i i Bandra Kurla Complex, Bandra (East),
condensed standalone financial statements as at December 31 ) ) . i is a registered member of either of the Indian Stock Exchanges
: ) . ~’14.3 Inaccordance with Regulation 24(i)(f) of the Buyback Regulations, indicati ; i i Mumbai - 400051
2018 in accordance with Section 68(2) of the Act and the proviso . ' ’ by indicating to their broker the details of the Equity Shares they
) ) o the Company shall not raise further capital for a period of one year i ‘buy’ Contact Person: Ankush Singh
to Regulation 4(iv) of the Buyback Regulations; and s - PETH - intend to sell whenever the Company has placed a ‘buy’ order
) i i ) from_thg expiry of the Buyback Period, except in discharge of its for Buyback of the Equity Shares. The Company shall place a tht.e; +91 22 4?85 8455
iii. the JBoard °f1|13'“;%t1°£)5 r?f thef Comgatr;]y, in their Meeting hf,elg subsisting obligations; ‘buy’ order for Buyback of Demat Shares, by indicating to the Email : ankushr.singh@kotak.com
on Clanuary 't Sched alvel torThe B ebopl‘?lcén asl ts:pem '8¢ 14.4 The special resolution approving the Buyback will be valid for a Company’s broker, the number of Equity Shares it intends to buy Website : www.kotaksecurities.com
n aus;l X o dc © Léeh ° h eC uybac ﬁlgu a 'OES‘ on maximum period of one year from the date of passing of the said along with a price for the same. The trade would be executed at SEBI Registration No.:
reasogat e grotu? s fanff ¢ atbt e zmpzny WII not, .t:Y'ng special resolution (or such extended period as may be permitted the price at which the order matches the price tendered by the NSE SEBI Registration No.: INZ000200137;
reg?rd ]? its sta ef ° atha|rs%, ° r_znd etre '(;1?0 vetnht V:;' tm a under the Companies Act or the Buyback Regulations or by the beneficial owners and that price would be the Buyback price for BSE SEBI Registration No.: INZ000200137
pir_loh t% one yﬁar frct)r:n :a ohrelszjal date almt_ rom_th ©da edc;n appropriate authorities). The exact timetable for the Buyback shall that beneficial owner. The execution of the order, issuance of CIN: U99999MH1994PLC134051
xe'C . 25;‘:)“5 gackeafe ?jreeclgre?jrs resolution with regard to be decided by the Board (or its duly constituted committee) within contract note and delivery of the stock to the member and receipt (xi) The following list of documents are admissible as Proof of
prop Y : the above time limit; of payment would be carried out by the Company’s Broker in Identity: (i) Unique Identification Number (UID) (Aadhaar)
6. Thg interim condensed standalone financigl statements referred 14.5 The Equity Shares bought back by the Company will be accordance with the requirements of the Indian Stock Exchanges / Passport / Voter Identity Card / Driving License, (i) PAN
to in paragraph 5 above, hayfe been ?Udlt?q by us, on which compulsorily cancelled and will not be held for re-issuance; and SEBI. Ord(_ers for Equity Shares can be placed on the trading card with photograph, (iii) Identity card / document with
we have issued an unmodified audit opinion in our report 146 The C hall not withdraw the Buvback after the Publi days of the Indian Stock Exchanges. applicant's photo, issued by any of the following: Central
i interi X e Company shall not withdraw the Buyback after the Public :
dated January 11, 2019. We conducted our audit of the interim Announce?ner}:t for the Buyback is made: a)r/1d 4.9 It may be noted that a uniform price will not be paid to all the / State Government and its Departments, Statutory /
condensed standalone financial statements in accordance with Y S _ shareholders pursuant to the Buyback and that the same would Regulatory  Authorities, Public  Sector  Undertakings,
the Standards on Auditing and other applicable authoritative  14.7 The Company shall not buyback the locked-in Equity Shares and depend on the price at which the trade with that shareholder Scheduled Commercial Banks, Public Financial Institutions,
pronouncements issued by the Institute of Chartered Accountants non-transferable Equity Shares till the pendency of the lock-in or was executed. Colleges affiliated to Universities, Professional Bodies such
of Ir.1d|a. Thqse Standards require that we plan and perfprm the until the Equity Shares become transferable. 410 Procedure for Buyback of Physical Shares: The Company as ICAI, ICWAI, ICSI, Bar Council etc., to their members; and
audit to obtain reasonable assurance about whether the financial All the material documents referred to in the Public Announcement ’ ; ; ormissi credit cards / debit cards issued by Banks, (iv) Certificate of
statements are free of material misstatement . Mo will approach the Indian Stock Exchanges for permission to use I ion M dum & Articl A .
| such as the Memorandum and Articles of Association of the a separate window for the buyback of Physical Shares in terms neorporation, Memorandum & Articles of Association in case
7.  We conducted our examination of the Statement in accordance Company, relevant Board resolution for the Buyback, the Auditors’ of Regulation 19 of the Buyback Regulations (‘Physical Share of companies, (v) Partnership Deed in case of Partnership
with f[he Guidancg Note on Auditheports and Certificates for Report dated April 13, 2018 and the audited accounts for the Buyback Window’). Shareholders holding Physical Shares can firm and (vi) Trust Deed in case of Trusts; and
Special Purp?ses_, issued bytr‘]e Institute of Chartered Accountants period from April 1, 2017 to March 31, 2018, the Auditors Report sell their Equity Shares in the Physical Share Buyback Window, (xii) The following list of documents admissible as Proof of
of India (the _Guldance Note )- T_he Guidance Note requires that dat?d January 11, 2019 and the audited accounts for the period subject to the provisions of any rule, circular or notification issued Address: (i) Passport / Voters Identity Card / Ration Card /
we comply with the ethical requirements of the Code of Ethics April 1, 2018 to December 31, 2018 were made available for by the Indian Stock Exchanges or SEBI, since, pursuant to the Registered Lease or Sale Agreement of Residence / Driving
issued by the Institute of Chartered Accountants of India. inspection without any fee by the members of the Company at its proviso to Regulation 40(1) of the Securiies and Exchange License / Flat Maintenance Bill / Insurance Copy / Unique
8. We have complied with the relevant applicable requirements of the Registered Office on any working day between 10:00 hours and Board of India (Listing Obligations and Disclosure Requirements) Identification Number (UID) (Aadhaar), (ii) Utility bills like
Standard on Quality Control (SQC) 1, Quality Control for Firms that 16:00 hours up to the last date of receipt of Postal Ballot Form Regulations, 2015, except in case of transmission or transposition telephone bill (only land line), electricity bill or gas bill — not
Perform Audits and Reviews of Historical Financial Information, specified in the Postal Ballot Notice. The audited accounts for of securities, requests for effecting transfer of securities shall not more than three months old, (iii) Bank Account Statement
and Other Assurance and Related Services Engagements. the period from April 1, 2017 to March 31, 2018 and the audited be processed unless the securities are held in the dematerialized / Passbook — not more than three months old, (iv) Self-
Opinion: accounts for the period April 1,’2018 to December 31, 2018 are form with a depository. Further, in terms of a press note bearing declaration by High Court and Supreme Court judges, giving
o o also available on the Company’s website at https://www.infosys. no. 49/2018 dated December 3, 2018, issued by SEBI, effective the new address in respect of their own accounts, (v) Proof
9. Based on inquiries conducted and our examination as above, we comfinvestors/. April 1, 2019, such requests for effecting transfer of securities of address issued by any of the following: Bank Managers
report that : shall not be processed unless such securities are held in of Scheduled Commercial Banks / Scheduled Co-Operative
Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations. dematerialized form with a depository. Accordingly, in the absence Bank / Multinational Foreign Banks / Gazetted Officer / Notary
of any clarification, rule, circular or notification issued by the Indian public / elected representatives to the Legislative Assembly /
1. DATE OF BOARD AND SHAREHOLDERS’ APPROVALS Stock Exchanges or SEBI extending such date, the Physical Parliament/ documents issued by any government or statutory
The Board approval for the Buyback was granted on January 11, 2019 and the shareholders’ approval for the Buyback, by way of postal ballot, Share Buyback Window shall stand closed effective April 1, 2019. authority and (vi) identity _carfi / document with address,
was received on March 12, 2019, the results of which were announced on March 14, 2019. 4.11 Upon receipt of the permission from the Indian Stock Exchanges issued by any of the following: Central / State Government
. f ) and its Departments, Statutory / Regulatory Authorities, Public
2.  MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF FUNDS to use their Physical Share Buyback Window, the Company Sector Undertakings, Scheduled Commercial Banks, Public
hall buy back the Physical Shares from the shareholders. The ) . o D - - o
AND COST OF FINANCING THE BUYBACK S ) ; - Financial Institutions, Colleges affiliated to Universities and
] . . . o . ) procedure for Buyback of Physical Shares in the Physical Shares Professional Bodies such as ICAI ICWAI. ICSI. Bar Council
2.1 At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares bought back would be Buyback Window shall be subject to requirements provided by the . y .

10,32,50,000 Equity Shares, comprising approximately 2.36% of the paid-up equity share capital of the Company as of December 31, 2018
and as on the date of the Public Announcement (on a standalone basis). If the Equity Shares are bought back at a price below the Maximum

Indian Stock Exchanges and any directions in this regard. As per

etc., to their members. Please note that documents having an

expiry date should be valid on the date of submission.
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4.16

4.17

4.18

Banker of the Buyback or the Company’s Broker or the Registrar
and Share Transfer Agent of the Company to clarify any doubts in
the process.

Subject to the Company purchasing Equity Shares for an amount
equivalent to the Minimum Buyback Size, nothing contained
herein shall create any obligation on the part of the Company or
the Board to buy back any Equity Shares or confer any right on
the part of any shareholder to have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to
terminate any process in relation to the Buyback, to the extent
permissible by law. If the Company is not able to complete the
Buyback equivalent to the Minimum Buyback Size, the amount
held in the Escrow Account up to a maximum of 2.5% (two point
five percent) of the Maximum Buyback Size, shall be liable to be
forfeited and deposited in the Investor Protection and Education
Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations.

The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on
a daily basis in accordance with the Buyback Regulations.
The Company shall also upload the information regarding the
Equity Shares bought back by it on https://www.infosys.com/
investors/shareholder-services/Pages/buyback-2019.aspx on a
daily basis.

ADS holders are permitted to convert their ADS into Equity
Shares, and, subsequently, opt to sell such Equity Shares on the
Indian Stock Exchanges during the Buyback period.

world-wide stock index made up of 150 leading blue-chip stocks.
Following the voluntary delisting from the NASDAQ Global Select
Market on December 11, 2012, the Company began trading of its
ADSs on the New York Stock Exchange (NYSE) on December
12, 2012, under the ticker symbol INFY. On February 20, 2013,
the Company also listed its ADSs on the Euronext London and
Paris (previously called NYSE Euronext (NYX) London and
Paris) markets, under the ticker symbol INFY. The Company was
inducted into the Dow Jones Sustainability Indices in fiscal 2018.

Infosys voluntarily delisted its American Depository Shares
(ADSs) from Euronext Paris and London on July 5, 2018 and its
ADSs were removed from Euroclear France on July 10, 2018.
The primary reason for voluntary delisting from Euronext Paris
and London was the low average daily trading volume of Infosys
ADSs on these exchanges, which was not commensurate with
the related administrative expenses. Infosys ADSs continue to
be listed on the NYSE under the symbol ‘INFY’ and investors
continue to trade their ADSs on the New York Stock Exchange.

6.2 Overview of the Company

(i) Infosys is a global leader in next-generation digital services
and consulting. The Company enable clients in 45 countries to
navigate their digital transformation. With over three decades
of experience in managing the systems and workings of global
enterprises, it expertly steers its clients through their digital
journey. The Company does it by enabling the enterprise
with an Al-powered core that helps prioritize the execution of
change. Italso empowers the business with Agile digital at scale
to deliver unprecedented levels of performance and customer
delight. Its always-on learning agenda drives their continuous

5. METHOD OF SETTLEMENT improvement through building and transferring digital skills,
5.1 Settlement of Demat Shares: The Company will pay expertise, and ideas from its innovation ecosystem.
consideration for the Buyback to the Company’s broker on or (i) Effective Financial Year 2019, the Company classified its
before every pay-in date for each settlement, as appllcaple tlo solution into the following categories :
the respective Indian Stock Exchanges where the transaction is
executed. The Company has opened a depository account styled + Digital + Core
“Infosys Limited-Buyback 2019” with Karvy Stock Broking Limited . k i . . K
(‘Buyback Demat Account”). Demat Shares bought back by the Digital Services comprise service and solution offenng; of the
Company will be transferred into the Buyback Demat Account by Company that enablg our clients to transform their busmgsses.
the Company’s Broker, on receipt of such Demat Shares and after These include Oﬁe”ng,s that e,nhance Cu_Stomer_ ‘experience,
completion of the clearing and settlement obligations of the Indian leverage AI—baseQ analytics and Big Data, engineer ‘,"Q'ta' products
Stock Exchanges. Beneficial owners holding Demat Shares would and _|°T: modern!ze legacy technology systems, mlgrate to cloud
be required to transfer the number of such Demat Shares sold to applications and implement advanced cyber security systems.
the Company pursuant to the Buyback, in favour of their stock They are primarily categorized as under:
brolker through yvhom the traqe was egecuted, b}/ tenderipg the - Experience  Insight Ol ¢
delivery instruction slip to their respective depository participant 9 nnovate
(‘DP’) for debiting their beneficiary account maintained with the » Accelerate « Assure
DP and crediting the same to the broker’s pool account as per
procedure applicable to normal secondary market transactions. Core Services comprise traditional offerings of the Company that
The beneficial owners would also be required to provide to the have scaled and industrialized over the years. These primarily
Company’s Broker, copies of all statutory consents and approvals include application management services, proprietary application
required to be obtained by them for the transfer of their Equity development services, independent validation solutions, product
Shares to the Company as referred to in Paragraph 14 of Part B. engineering and management, infrastructure management
5.2 Settlement of Physical Shares: Shareholders holding Physical services, tr_aditione}l ente_rprise application  implementation,
Shares would be required to present the complete set of support and integration services.
documents referred to in Paragraph 4.12 of Part B above to the Products and Platforms include :
e e T et TSt ronaii
back gy the Company shall be extinguished and destroyed in tghe * Infosys McCamish * Panaya® * Skava®
?E)E:enprfsrit?:;c;:zd lljna::i];;i‘:s)ntgesgi?;ﬁf:?ig%%YB;):”;;L:;(QE (iii) Ere Con_1pan¥‘s corporate headquar‘(ers,_is located at No. 44,
. ) o ; ectronics City, Bengaluru, 560100, India and the telephone
and its bye-laws, in the manner specified in the Buyback number of this office is +91-80-2852 0261 / extn 67775.
Regulations and the Companies Act. The Equity Shares lying in
credit in the Buyback Demat Account will be extinguished within 7.  Financial information about the Company
15 (fifteen) days of acceptance of the Demat Shares provided that The brief audited financial information of the Company, as
the Company undertakes to ensure that all Demat Shares bought extracted from the audited financial statements as at, and for the
back by the Company are extinguished within 7 (seven) days from last three financial years ended, March 31, 2016, March 31, 2017
the last date of completion of the Buyback. and March 31, 2018, and for the nine months ended December 31,
5.4 Extinguishment of Physical Shares: Physical shares bought 2018 is provided below:
back by the Company during a month shall be extinguished and (i) Based on the audited standalone financial statements under
physically destroyed by the Company in the presence of Kotak Ind AS for the nine months ended December 31, 2018 and
Mahindra Capital Company Limited (‘Merchant Banker’), Karvy for the years ended March 31, 2018 and March 31, 2017 and
Fintech Private Limited (‘Registrars’) and the Statutory Auditor of March 31, 2016.
Excerpts from the Statement of Profit and Loss
R crore, except per share data)
Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Period 9 Months 12 Months 12 Months 12 Months
Revenue from Operations 54,171 61,941 59,289 53,983
Other Income, net 2,215 4,019 3,062 3,006
Total Income 56,386 65,960 62,351 56,989
Total expenses excluding interest, depreciation and tax @ 40,241 44,644 42,082 38,274
Interest NIL NIL NIL NIL
Depreciation 1,171 1,408 1,331 1,115
Profit before tax 14,974 19,908 18,938 17,600
Provision for tax (incl. deferred tax)® 4,092 3,753 5,120 4,907
Profit after tax ™ 10,882 16,155 13,818 12,693
Other comprehensive income / (loss) net of tax 66 21 (18) 2)
Total comprehensive income 10,948 16,176 13,800 12,691
Excerpts from the Balance Sheet and Key Financial Ratios
(R crore, except per share data)
As on Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Equity Share Capital 2,184 1,092 1,148 1,148
Reserves and surplus®™®) 60,749 62,410 66,869 59,934
Net worth / Shareholders equity” 62,933 63,502 68,017 61,082
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share (%) (Basic)@® 24.91 #35.64 #30.08 #27.63
Book value per share (X)® 144.06 #145.37 #148.06 #132.96
Debt-Equity ratio® NA NA NA NA
Return on net worth (%)® 22.31 25.44 20.32 20.78

GAWN

Notes:

Adjusted for September 2018 bonus issue (1:1)

. Net worth is total equity attributable to equity holders of the Company.
. Earnings per share = Profit after tax / weighted average number of Equity Shares for the period
Book vaiue per share = Net worth / number of Equity Shares at the end of the period
. Debt-Equity ratio = Total debt divided by net worth at the end of the period. Debt-Equity ratio is not applicable as the Company has no borrowings

N O

4.13 Shareholders are free to sell or hold their physical Equity the Company by the 15th (fifteenth) day of the succeeding month . .
Shares entirely at their discretion and that process is designed provided that the Company undertakes to ensure that all Physical Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
in accordance with Buyback Regulations only to assist those Shares bought back are extinguished within 7 (seven) days from Period 9 Months 12 Months 12 Months 12 Months
sharehollders hoIdmg Equy Shgres in the physical form, who the last date of cqmplehon of the Buyback, in compliance with the Profit after tax attributable to-
are desirous of selling their Equity Shares and who would like Buyback Regulations.
to have a broker to enable them to do so and with abridged ; ; ; Owners of the Company 11,330 16,029 14,353 13,489
! 9 5.5 Consideration for the Equity Shares bought back by the Company —
KYC requirements. shall be paid only by way of cash. Non-controlling interests 2 - — -
4.14 Shareholders holding Physical Shares should note that Physical - g~ grjef |nformation about the Company Excerpts from the Balance Sheet and Key Financial Ratios
Shares will not be accepted for Buyback unless a complete set i )
of documents as mentioned in Paragraph 4.12 of Part B above 6.1 History and Overview of the Company As on Dec 31,2018 | Mar 31,2018 | Mar 31,2017 | Mar 31, 2016
is submitted to Company’s Broker. Acceptance lo_f th_e Physical Inquys was incorporated on Ju|y‘2’ 1981 i.n Pune, Maharqshtra, Equity share capital 2176 1,088 1144 1144
Shares for Buyback shall be subject to verification of the India, as Infosys Consultants Private Limited, a private limited | " =" "~ oo 62607 53,635 7638 50.600
documents submitted by the shareholders as per the Buyback company under the Indian Companies Act, 1956. The Company €serves and surplus : i : , , ,
Regulations and any other directions issued by the SEBI or name was changed to Infosys Technologies Private Limited in | Net worth / shareholder’s equity 64,983 64,923 68,982 61,744
the Indian Stock Exchanges in this regard. The Company will April 1992 and to Infosys Technologies Limited in June 1992, Total debt NIL NIL NIL NIL
endeavour to complete the Buyback of the Physical Shares when it became a public limited company. In June 2011, the | Key Financial Ratios
in the week subgequent to the week in which such Physical Company changed its name from Infosys Technologies Limited Earnings per share (3) (Basic)@0® 26.06 #3553 #31.40 #2951
Shares are received by the broker. Please note that there to Infosys Limited. The Company made an initial public offering 5~~~ ="~ — - GE 149.46 #149.36 #150.90 #135.07
could however be delay in completing the transaction due to of Equity Shares in India in February 1993 and were listed on - P — ; ' ' .
unavoidable circumstances. In case of receipt of incomplete stock exchanges in India in June 1993. The Company completed | Debt-Equity ratio® NA NA NA NA
documentation from the shareholders holding Physical Shares, its initial public offering of ADSs in the United States in 1999. Return on net worth (%)® 23.11 24.69 20.81 21.85
the price_ payablg for the Buyback of S_UCh Physical Shares will In August 2003, June 2005 and November 2006, the Company  potes:
be the price applicable in accordance with Paragraph 4.11 of Part completed sponsored secondary offerings of ADSs in the United ~ # Adjusted for September 2018 bonus issue(1:1)
B above during the week in which the documentation in respect States on behalf of its shareholders. Each of the 2005 and 2006 1. Net worth is total equity attributable to equity holders of the Company.
of the buyback of such Physical Shares has been completed in sponsored secondary offerings also included a Public Offering 2. Earnings per share = Profit after tax / weighted average number of Equity Shares for the period
all respects. : ot . 3. Book value per share = Net worth / number of Equity Shares at the end of the period
P . . Wllt hou; Listing, (?rl P?WL in Japan. In b2 OOBf’ ‘.:_I:]e C(l'JrEpIaBy v‘{as 4. Debt-Equity ratio = Total debt divided by net worth at the end of the period. Debt-Equity ratio is not applicable as the Company has no borrowings
4.15 Shareholders are requested to get in touch with the Merchant selected as an original component member o e Global Dow', a 5. Return on net worth = Profit after tax / closing net worth. Numbers for the nine months ended December, 2018 is computed as profit after tax for the last 12 months

ending December 31, 2018 divided by closing net worth as on December 31, 2018.

. Represents other equity which inciudes reserves and surpius and other comprehensive income
. During the three months ended March 31, 2018, the Company had reclassified its subsidiaries, Kaliidus and Skava (together referred to as “Skava”) and Panaya,

collectively referred to as the “Disposal Group”, as ‘Held for Sale’. Consequently, during the year ended March 31, 2018 and three months ended June 30, 2018, the
company recorded a reduction in the fair vaiue of Disposal Group held for sale amounting to X 118 crore and X 270 crore, respectively, in respect of Panaya.

During the three months ended December 31, 2018, the company reclassified the Disposal Group from ‘Heid for Sale’. Accordingly during the three months ended
December 31, 2018 the company recorded additional depreciation and amortization expenses of X 88 crore and an adjustment in respect of excess of carrying amount
over recoverable amount on reclassification from ‘Held for Sale’ of X451 crore in respect of Skava.

. in December 2017, on account of the conclusion of an Advance Pricing Agreement (“APA”) with the U.S. Internal Revenue Service (“IRS”), the Company had, in

accordance with the APA, reversed income tax expense provision of X 1,432 crore, which pertained to previous periods which are no longer required.

8. Details of Escrow Account

8.1 In accordance with Regulation 20 of the Buyback Regulations, an Escrow Agreement is to be entered into among the Company, the Manager to

the Buyback and Kotak Mahindra Bank Limited (‘Escrow Agent’). The Escrow Agent has its registered office at 27 BKC, C27, G Block, Bandra
Kurla Complex, Bandra (East), Mumbai 400051, and an escrow agreement has been entered into among the Company, the Escrow Agent on
March 8, 2019.
In terms of the Escrow Agreement, the Company has opened an escrow account in the name and style “Infosys Ltd Buyback — Escrow Account”
bearing the account number 2513284427. In accordance with Regulation 20 of the Buyback Regulations, the Company shall deposit a sum
equivalent to 2.5% of the total consideration payable for the Buyback in the Escrow Account and arrange for a bank guarantee issued in favour
of the Manager to the Buyback before the Buyback Opening Date i.e. March 20, 2019, which together with the cash deposited in the Escrow
Account shall make up the requisite escrow amount under the Buyback Regulations. In accordance with the Buyback Regulations, the Managers
to the Buyback will be empowered to operate the Escrow Account and the bank guarantee. Such bank guarantee shall be valid until 30 days after
the Buyback Closing Date, i.e., until October 19, 2019 or till the completion of all obligations by the Company under the Buyback Regulations,
whichever is later.

8.2 If the Company is unable to complete Buyback equivalent to Minimum Buyback Size, the amount held in the Escrow Account up to a
maximum of 2.5% of the Maximum Buyback Size, shall be liable for forfeiture in accordance with the Buyback Regulations.

8.3 The balance lying to the credit of the Escrow Account will be released to the Company on completion of all obligations and in accordance with
Buyback Regulations.

9. Firm Financing Arrangements

9.1 The Company, duly authorized by its Buyback Committee, has identified and earmarked funds for the purpose of fulfillment of the obligations
of the Company under the Buyback. Such earmarked funds, together with funds provided for escrow arrangements, are in excess of the
Buyback Size.

9.2 Based on the resolution of the Buyback Committee dated March 15, 2019 in this regard, and other facts / documents, Deloitte Haskins & Sells
LLP, Statutory auditors of the Company (Firm Registration number 117366W/W-100018, Chartered Accountants, have certified, vide their
letter dated March 15, 2019, that the Company has made firm financing arrangements for fulfilling the obligations under the Buyback.

9.3 The Manager to the Buyback, having regard to the above, confirm that firm arrangements for fulfilling the obligations under the Buyback are
in place.

10. Listing Details and Stock Market Data

10.1 The Equity Shares of the Company are listed on BSE and NSE. Further, the ADSs of the Company are listed on the NYSE.

10.2 The high, low and average market prices of the Equity Shares for the preceding three years and the monthly high, low and average market
prices of the Equity Shares for the six months preceding the date of this Public Announcement and their corresponding volumes on BSE and
the NSE are as follows

BSE

Twelve High * (%) Date of No. of Equity Low* (%) Date of No. of Equity Average Total volume
months period High Shares traded low | Shares traded price@X traded in the
ended on that date on that date period
01-Apr-15 to
12-Jun-15 2,244.00| 13-Apr-15 33,879 1,910.00 | 14-May-15 1,32,623 2,045.55 1,01,74,618
15-Jun-15 to
31-Mar-16 1,234.65| 28-Mar-16 1,62,252 932.55 10-Jul-15 1,54,023 1,096.00 3,80,19,668
31-Mar-17 1,278.00| 03-Jun-16 63,514 900.30 9-Nov-16 4,08,320 1,064.79 6,67,61,210
31-Mar-18 1,220.00| 24-Jan-18 5,31,006 861.50| 22-Aug-17 19,67,963 996.52 9,03,30,126
Last six High (}) Date of No. of Equity Low (}) Date of No. of Equity Average Total volume
months High | Shares traded low | Shares traded price I* traded in the
on that date on that date period
01-Sep-18 to
03-Sep-18 1,467.00| 03-Sep-18 6,28,171 1,430.00 | 03-Sep-18 6,28,171 1,433.45 6,28,171
04-Sep-18  to
30-Sep-18 748.45| 05-Sep-18 6,25,030 692.00| 21-Sep-18 7,73,924 726.86 76,17,345
Oct-18 754.95| 01-Oct-18 37,61,334 630.00| 26-Oct-18 3,97,563 687.05 1,59,59,080
Nov-18 693.90| 01-Nov-18 3,49,193 600.65| 26-Nov-18 6,28,314 653.54 1,33,29,923
Dec-18 714.00| 17-Dec-18 6,12,157 637.70| 26-Dec-18 4,40,867 671.20 1,06,28,577
Jan-19 751.00| 31-Jan-19 11,28,305 651.15| 04-Jan-19 5,32,339 707.93 1,37,53,258
Feb-19 771.15| 08-Feb-19 3,12,650 723.00| 19-Feb-19 2,28,364 746.90 55,79,162

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5,
2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

Source : www.bseindia.com.

A High is the highest price recorded for the Equity Share of the Company during the said period

# Low is the fowest price recorded for the Equity Share of the Company during the said period

@ Average price is the arithmetical average of closing prices during the said period

NSE
Twelve High * (%) Date of No. of Equity Low * (}) Date of No. of Equity Average | Total volume
months High Shares traded low Shares traded price@X traded in the
period ended on that date on that date period
01-Apr-15 to
12-Jun-15 2,245.00| 15-Apr-15 15,59,446 1,908.00 | 14-May-15 15,58,461 2,045.68 11,28,46,711
15-Jun-15 to
31-Mar-16 1,237.00| 28-Mar-16 53,93,755 932.65 10-Jul-15 37,05,761 1,096.13 70,95,58,962
31-Mar-17 1,279.30| 03-Jun-16 19,99,190 901.00| 09-Nov-16 63,82,079 1,064.76 89,92,35,121
31-Mar-18 1,221.05| 24-Jan-18 1,03,02,359 860.00| 22-Aug-17 2,46,21,299 996.67 | 1,24,85,66,580
Last six High (%) Date of No. of Equity Low (%) Date of No. of Equity Average | Total volume
months High Shares traded low Shares traded price I* traded in the
on that date on that date period
01-Sep-18 to
03-Sep-18 1,467.90| 03-Sep-18 54,88,164 1,430.00| 03-Sep-18 54,88,164 1,434.25 54,88,164
04-Sep-18 to
30-Sep-18 748.50 | 04-Sep-18 1,53,70,124 692.00| 21-Sep-18 1,43,50,769 726.82 14,05,44,389
Oct-18 754.90| 01-Oct-18 82,52,398 629.90| 26-Oct-18 54,64,141 687.39 18,65,38,368
Nov-18 689.70 | 01-Nov-18 58,60,244 599.85| 26-Nov-18 1,50,75,209 653.75 16,97,40,064
Dec-18 713.70| 14-Dec-18 95,60,576 637.35| 26-Dec-18 61,78,552 671.46 15,47,14,992
Jan-19 751.30| 31-Jan-19 1,38,25,233 651.00| 04-Jan-19 78,89,310 708.29 21,25,09,846
Feb-19 772.25| 08-Feb-19 59,15,169 721.30| 19-Feb-19 94,01,334 747.38 11,90,07,692

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5,
2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

Source : www.nseindia.com
A High is the highest price recorded for the Equity Share of the Company during the said period

# Low is the fowest price recorded for the Equity Share of the Company during the said period
@ Average price is the arithmetical average of ciosing prices during the said period

10.3 The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on

September 5, 2018. The Company had also announced a bonus issue of 1:1in FY 2016 with the record date on June 17, 2015.

10.4 The market price immediately after the date of the resolution of the Board of Directors approving the Buyback is as follows:

. Return on net worth = Profit after tax / ciosing net worth. Numbers for the nine months ended December 31, 2018 is computed as profit after tax for the last 12 months

ending December 31, 2018 divided by closing net worth as on December 31, 2018. .
6. Represents other equity which inciudes reserves and surpius and other comprehensive income Date Description NSE BSE
7. During the three months ended March 31, 2018, the company had reclassified its investment in subsidiaries, Kallidus and Skava (together referred to as “Skava”) and High ) Low ?) High () Low (3)
Panaya as ‘Held for Sale’. During the year ended March 31, 2018 and quarter ended June 30, 2018, the company recorded X 589 crore and X 265 crore respectively on 9 9
account of reduction in the fair value of investment in Panaya arising on remeasurement on such reclassification as ‘Held for Sale’. Day prior to Notice of Board meeting to consider Buyback
During the three months ended December 31, 2018 the company reclassified its investment in Skava and Panaya from ‘Heid for Sale’. Accordingly, during the quarter 07-Jan-2019 proposal was given to NSE and BSE 673.60 661.50 682.80 662.35
ended December 31, 2018, the Company recorded X469 crore arising on remeasurement on account of reclassification from ‘Held for Sale’in respect of the investment . .
in Skava. pany 9 P 11-Jan-2019 Board Meeting Date 685.50 672.50 686.00 672.80
8. In December 2017, on account of the conclusion of an Advance Pricing Agreement (APA) with the US Internal Revenue Service (IRS), the Company had, in accordance 14-Jan-2019 First Trading Day post Board Meeting Date 710.20 695.95 709.00 695.70

with the APA, reversed income tax expense provision of X 1,432 crore, which pertained to previous periods which are no longer required.

*

The Board, at its meeting held on January 11, 2019, approved the proposal for the Buyback at a price not exceeding X800/~ (Rupees Eight Hundred Only) per
equity share.

11. Present capital structure and shareholding pattern

11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of the Company post
completion of the Buyback will be, as follows :-

(ii)

Based on audited consolidated financial statements under Ind AS for the nine months ended December 31, 2018 and for the years ended
March 31, 2018, March 31, 2017 and March 31, 2016.

Excerpts from the Statement of Profit and Loss
R crore, except per share data)

Period Ending Dec 31,2018 | Mar 31,2018 | Mar 31,2017 | Mar 31,2016 (Amounts inX)
Period 9 Months 12 Months 12 Months 12 Months Particulars As on date Post

- of the public | completion of
Incomg from operations 61,137 70,522 68,484 62,441 announcement | the Buyback*
Other income 2,218 3,193 3,080 3,123 -
Total income 63,355 73,715 71,564 65,564| |/ uthorised:
Total expenses excluding interest, depreciation and tax ™ 46,117 51,511 49,880 45,362 :"80'03:00'000 Equity Shares of T5/- each 24,00,00,00,000 | 24,00,00,00,000
Intrest NIL NIL NI NIL 452229.31 444 Equity Shares of % 5/- each fully paid 21,84,46,57,220 | 21,32,84,07,220
Depreciation 1,480 1,863 1,703 1459 | | d‘:“hy ‘f";es of ol each Tully paid up 84.40,01, 92,84,07,
Profit before non-controlling interests / share in net profit / (loss) of ubscribed an u' y paidup: )
associate 15,758 20,341 19,081 18,743 4,36,89,31,444 Equity Shares of ¥5/- each fully paid up 21,84,46,57,220 | 21,32,84,07,220
Share in net profit / (loss) of associate including impairment NIL (71) (30) 3) Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the Buyback may differ depending on the actual number of
Profit before tax 15,758 20,270 19,951 18,740 Equity Shares bought back under the Buyback.
Provision for tax (incl. deferred tax)® 4.426 4.241 5598 5251 11.2 As on the date of this Public Announcement, there are no partly paid up Equity Shares or calls in arrears.
Profit after tax @ 11,332 16,029 14,353 13,489 11.3 As on the date of Public Announcement there are no outstanding instruments convertible into Equity Shares (excluding instruments which
Other comprehensive income / (loss), net of tax 196 343 (278) 291 upon conversion / exercise do not result in a fresh issuance of shares or increase in the paid up share capital of the Company) except
Total comprehensive income . 11528 16372 14.075 13.780 44,23,812 outstanding and vested and unvested employee stock options. As of December 31, 2018, the Company had outstanding and
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vested and unvested employee stock options (excluding instruments which upon conversion / exercise do not result in a fresh issuance of
shares or increase in the paid up share capital of the Company) pursuant to exercise of which the Company would be required to issue a
maximum of 32,34,416 Equity Shares to the employees of the Company.

11.4 In accordance with Regulation 24(i)(b) of the Buyback Regulations, the Company shall not issue any shares or other specified securities,

including by way of bonus, till the expiry of the Buyback Period.

11.5 In accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company shall not raise further capital for a period of one year from
the expiry of the Buyback Period, except in discharge of its subsisting obligations.

11.6 Shareholding pattern of the Company, as on the date of the shareholders’ approval, was as shown below:

Shareholders Pre Buyback Post Buyback
No. of Equity % of Shares No. of Equity % of Shares
Shares Shares
Promoters and / or persons who are in the control and / or acting in 56,01,82,338 12.82 56,01,82,338 13,13
concert (Promoter Group)
Indian Financial Institutions 31,73,073 0.07
Banks 17,09,234 0.04
Mutual Funds 58,46,44,086 13.38
Indian Public & Corporates 95,54,85,110 21.88
Foreign Institutional Investors 1,49,15,64,414 34.14 ROIDIERIRA e
NRls 2,58,96,923 0.59
Foreign Nationals and Overseas Corporate Bodies 21,618 0
American Depository Shares (ADS) 74,62,54,648 17.08
Total 4,36,89,31,444 100.00 | 4,26,56,81,444 100.00
*  Assumning that as a part of the Buyback, Maximum Buyback Shares are bought back. The shareholding, post completion of the Buyback, may differ depending upon the
actual number of Equity Shares bought back in the Buyback.
12. Shareholding of the Promoters, Directors and KMPs the Company.

12.1 For the aggregate shareholding of the Promoters and directors
of the promoter entities as on March 15, 2019, please refer to
Paragraph 8 of Part A above.

12.2 For the details of the transactions made by the persons mentioned
in paragraph 12.1 above, please refer to Paragraph 9 of
Part A above.

12.3 The Promoters are not permiited to deal in the Equity Shares
on the Indian Stock Exchanges or off-market, including inter-se
transfer of Equity Shares among the Promoters from the date of
the shareholders' approval until the last date for the Buyback as
specified in Paragraph 3 of Part B above.

12.4 The aggregate shareholding of the Promoters as on date of
this Public Announcement is 12.82% of the total equity share
capital of the Company. While the Promoters are not eligible to
participate in the Buyback, depending on the number of Equity
Shares bought back by the Company, their effective shareholding
percentage in the Company, will increase marginally.

12.5 Such an increase in the percentage holding / voting rights of
the Promoters is not an active acquisition and is incidental
to the Buyback and falls within the limits prescribed under
the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011.

13. Management Discussion and Analysis on the likely
impact of the Buyback on The Company

13.1 The Buyback is not likely to cause any material impact on the
profitability / earings of the Company, except to the extent of
reduction in the amount available for investment, which the
Company could have otherwise deployed towards generating
investment income.

13.2 The Buyback is not expected to impact growth opportunities for
the Company.

13.3 The Buyback is generally expected to improve retumn on equity
through distribution of cash and improve eamings per share by
reduction in the equity base, thereby leading to long term increase
in members’ value. The Company believes that the Buyback will
confribute to the overall enhancement of shareholders’ value going
forward. The amount required by the Company for the Buyback
(including the cost of financing the Buyback and the transaction
costs) will be invested out of cash and bank balances / deposits and /
or short term investments and / or internal accruals of the Company.

13.4 Pursuant to Regulation 16(ii) of the Buyback Regulations, the
Promoters are not entitled to participate under the Buyback.

13.5 The Buyback of Equity Shares will not result in a change in control or
otherwise affect the existing management structure of the Company,

13.6 Consequent to the Buyback and based on the number of
Equity Shares bought back from the shareholders excluding
the Promoters, the shareholding pattern of the Company would
undergo a change, however public shareholding shall not
fall below 25% of the total fully paid up equity share capital of

13.7 As required under Section 68(2)(d) of the Companies Act, 2013
the ratio of the aggregate of secured and unsecured debts owed
by the Company shall not be more than twice the paid up equity
share capital and free reserves post the Buyback.

13.8 Unless otherwise determined by the Board (including a committee
thereof, if any constituted by the Board or persons nominated by the
Board to exercise its powers in relation to the Buyback) the Buyback
will be completed within a maximum period of 6 months from the
date of opening of the Buyback. The Company shall not withdraw
the Buyback after this Public Announcement has been made.

13.9 In accordance with Regulation 24 (i)(f) of the Buyback Regulations,
the Company shall not raise further capital for a period of one
year from the expiry of the Buyback Period, except in discharge of
its subsisting obligations like allotment of shares under Employee
Stock Option Schemes etc., and in accordance with Regulation
24(i)(b) of the Buyback Regulations, the Company shall not issue
any shares or other specified securities including by way of bonus
till the expiry of the Buyback Period.

13.10Consequent to the Buyback and based on the number of Equity
Shares bought back by the Company from its shareholders (other
than from its Promoters and Promoter Group), the shareholding
pattern of the Company would undergo a change.

13.11 The Company shall transfer from its free reserves a sum equal
to the nominal value of the Equity Shares purchased through
the Buyback to the Capital Redemption Reserve account and
the details of such transfer shall be disclosed in its subsequent
audited Balance Sheet.

13.12The Promoters of the Company have not and shall not deal in
Equity Shares of the Company on the Indian Stock Exchanges
or off market, including by way of inter-se transfer(s) of Equity
Shares among the Promoters during the period from the date of
passing the board resolution, till the closing of the Offer.

14. STATUTORY APPROVALS

14.1 Pursuant to Sections 68, 69, 70 and 110, and all other applicable
provisions, of the Companies Act, 2013 and the rules made
thereunder, the Board at its meeting held on January 11, 2019
approved the proposal for the Buyback and shareholders’
approval for the Buyback, by way of postal ballot concluded on
March 12, 2019.

14.2 The Buyback from each eligible shareholder is subject to all
approvals if any required, under the provisions of the Companies
Act, the Buyback Regulations, FEMA and / or such other acts in
force for the time being. The eligible shareholders shall be solely
responsible for determining the requirements for, and obtaining,
all such statutory approvals and consents as may be required by
them in order to sell their Equity Shares to the Company pursuant
to the Buyback.

14.3 The Buyback from the eligible shareholders who are residents
outside India including foreign corporate bodies (including

erstwhile overseas corporate bodies), foreign institutional
investors | foreign portfolio investors, non-resident Indians,
members of foreign nationality and ADS holders with underlying
Equity Shares consequent to the withdrawal of such Equity Shares,
if any, shall be subject to the Foreign Exchange Management Act,
1999 and rules and regulations framed thereunder, if any, Income
Tax Act, 1961 and rules and regulations framed thereunder, the
Depository Receipts Scheme, 2014, as applicable, and also
subject to such approvals, if and to the extent necessary or
required from concerned authorities including, but not limited to,
approvals from the RBI under the Foreign Exchange Management
Act, 1999 and rules and regulations framed thereunder, if any.

14.4 As mentioned above, the Buyback of Equity Shares from
non-residents (*NR") and non resident Indian (*"NRI") shareholders
will be subject to approvals, if any, of the appropriate authorities,
including RBI, as applicable, NRIs and erstwhile OCBs must
obtain all specific approvals required to participate in this Buyback
(including without limitation, approval from RBI, as applicable). It is
the obligation of such NRI to obtain such approvals, so as to enable
them to participate in the Buyback. The Company will have the right
to make payment to the eligible shareholders in respect of whom no
prior RBI approval is required and not accept Equity Shares from
the eligible shareholders in respect of whom prior RBI approval is
required in the event copies of such approvals are not submitted.

14.5 By agreeing to participate in the Buyback, the NR and NRI
shareholders give the Company the authority to make, sign,
execute, deliver, acknowledge and perform all applications to
file regulatory reportings, if required, including form FC-TRS, if
necessary and undertake to provide assistance to the Company
for such regulatory reportings, if required, by the Company.

14.6 To the best knowledge of the Company, as on the date hereof,
there is no other statutory or regulatory approval required to
implement the Buyback, other than that indicated above. If any
statutory or regulatory approval becomes applicable subsequently,
the Buyback offer will be subject to such statutory or regulatory
approval(s) and subject to the obligations of the eligible
shareholders to obtain the consents and approvals necessary for
transfer of their Equity Shares to the Company as set out under
paragraphs 14.2 and 14.3 above, the Company shall obtain such
statutory or regulatory approvals, as may be required from time to
time, if any, for completion of the Company's obligations in relation
to the Buyback.

15. Collection and Bidding Centres

The Buyback will be implemented by the Company by way of open
market purchases through the Indian Stock Exchanges using
their nationwide trading terminals. Therefore, the requirement of
having collection centres and bidding centres is not applicable.

16. Compliance Officer and Investor Service Centre

16.1 The Company has designated the following as the Investor
Service Center for the Buyback

KARVY | =

Karvy Fintech Private Limited

(formerly Karvy Computershare Private Limited)
Karvy Selenium Tower B, Plot Nos. 31 & 32, Financial District
Nanakramguda, Serilingampally Mandal,
Hyderabad - 500032, India

Contact Person : M. Murali Krishna

Phone: +91 40 6716 2222

Fax: +91 40 2343 1551

Email: einward.ris@karvy.com

SEBI Registration: INR000000221

Validity Period: Permanent Registration
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16.2 In case of any query, the shareholders may contact the Registrar
& Transfer Agent on any day between 10:00 a.m. and 5:00 p.m.
Indian Standard Time at the aforementioned address except
Saturday, Sunday and Public holidays.

16.3 The Company has designated the following as the Compliance
Officer for the Buyback;

Name: A. G. S. Manikantha
Designation: Company Secretary
Address: Infosys Limited

No. 44, Electronics City, Hosur Road,
Bengaluru 560 100, India

Tel: +91 B0 4116 7775

Fax: +91 B0 2852 0754

Email id: sharebuyback@infosys.com

16.4 In case of any clarifications or to address investor grievance, the
Shareholders may contact the Compliance Officer, from Monday
to Friday between 10:00 a.m. and 5:00 p.m. Indian Standard Time
on all working days, at the above mentioned address.

17. Merchant Banker to the Buyback

The Company has appointed the following as Manager to the
Buyback:

@ kotak
Irrestment Banking

Kotak Mahindra Capital Company Limited

27BKC, 1stFloor, Plot No. C-27, “G" Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051

Contact Person: Ganesh Rane

Phone: +91-22-4336 0128

Fax: +91-22-6713 2447

Email : project.infosysbuyback2019@kotak.com

SEBI Registration : INM000008704

Validity Period : Permanent Registration

18. Directors’ Responsibility

As per Regulation 24(1)(a) of the Buyback Regulations, the Board
of Directors of the Company, in their capacity as directors, accept
full and final responsibility for all the information contained in this
Public Announcement and for the information contained in all
other advertisements, circulars, brochures, publicity materials
etc. which may be issued in relation to the Buyback and confirm
that this Public Announcement contains true, factual and material
information and does not contain any misleading information. This
Public Announcement is issued under the authority of the Board
in terms of the resolution passed by the Buyback committee in its
meeting dated March 15, 2019.

For and on behalf of the Board of Directors
of Infosys Limited

Sd/- Sd/- Sd/-
Salil Parekh U.B. PravinRao  A.G.S. Manikantha
Chief Executive Chief Operating Company Secretary
Officer and Officer and
Managing Director Whole-time

Director
DIN: 01876159 DIN: 06782450 M. No. A21918

Date: March 15, 2019
Place : Bengaluru
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igate y Hosur Road. Bengaluru 560 100, India. 11 €4 2702 280 £ -mail: sharsbuyback@infosys.com B Rohini Nilekani 3,43,35.002 079

9 Oiesn 3.24.79.590 074

10| Shieyas Shibulal 2.80.49.350 064

PUBLIC ANNOUNCEMENT 1 N.R. Narayana Murthy 1,66,45.638 038

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF :§ :‘;:i;“":fz:;n ];Z;g:gi g;g
vi Nilekani 26,65,

INFOSYS LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN [ii«umar shioual 704,97 930 024

MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND [15  [Deeksha Dinesh 76,46 684 018

EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018. :3 a:;:::“:“" Zg‘gf‘zz‘; Zlf

This public announcement {the "Public Announcement) is being expenses, applicable taxes such as securilies transaction lax. |18 Shauti Shibulal 27.37.538 0.06

made in relation to the Buyback pursuant o the provisions of Regulation ods and service tax. stamp duly. etc. and olher incidental and g 5D Shoual 765768 )

16(1v) of the Securities and Exchange Board of India (Buy-back of retated expenses. 5. Promoter Group

Seourties) Regulations. 2018, as amended ( Buyback Regulations’) 33 Tne fungs for the implementation of the Buyback wil be sourced o Gouray NMandhanda 5536238 %

and contains the disclosures, as specified in Schedule IV thereunder. ot of e fre reserves of the Company or Such olher Saurce as o0 S Lsssea %

Certain figures contained in this Public Announcement, including may be permitted by the Buyback Regulations or the Companies I ibul : a

financial information, have been subject to rounding-off adjustments. Act. Borrowed funds from banks and financial institutions, if any, |22 Bhairavi 63,34.240 0.14

ANl decimals have been rounded off to two decimal points. In certain will not be used for the Buyback Total A+B 56,01,82,338 1282

instances. () the sum o percentage change of such numbers may

not m,o,,ﬁ’exmy o the total ﬁgz,e gwe‘-: and (i) the sum of oy 4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE g3 The aggregate shareholding of the directors of the Promotes, as on the date of the Public Announcement (L., March 15, 2018), where the

numbers in a column or fow i certain tables may not conform exactly COMPANY PROPOSES TO BUY- BACK promoter is a Company

10 the lotal figure given for that column of row. Further. certain numerical 4.1 At the Maximum Buyback Price and the Maximum Buyback The Company does nat have any corparate promoter.

information in this Public Announcemenl has been presenled in ‘crore’ Size, the indicative maximum rumber of Equity Shares bought

Dre orore represents 16 miion. e 10:000,000. e el 56 10.52.80.000 Loy Shaves (Moxmm Buyoate &% ‘T‘h: ::I?agrrceﬁ? ;g::rge)hommg of the Directors and Key Managerial Personnel of the Company as on the date of the Public Announcement

BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET Shares}, comprising approximately 2.36% of the paid-up equity -

THROUGH THE STOCK EXCHANGES share capilal of the Company as of December 31,2013 and ason [ § No. | Name Designation No. of Equity Shareholding

N the date of the Public Announcement {on a standalone basis) If Shares Held | Percentage (%)

Part A -Disclosures in accordance with Schedule | of the the Equity Srares are bought back at o price below the Madmum |l

Buyback Regulations Buyback Price, e actual number of Equity Shares bought back 2 PR BT YT o5

could exceed the Maximum Buyback Shares, but will atways be andan ilgkani on-Executive Chaifman 07,83,

1. SET:“LS OiF BUYBA?': A?D OFFER PRK:\E e subject to the Maximum Buyback Size. 2 D.N_Prahlad Director 21.92.190 0.05

1.1 The board of directors of the Company (hereinafter referred to o 3 UB_Pravin Rao Chief Operating Officer and Whole-time Director 10,73,696 0.02
2516 Board vien exprossion ingudes any commiiee duy 42 The Gomeany shallutlise a least 50% of the smount carmarked perating

a5 the Maximum Buyback Size for the Buyback. ie. ¥4.130 crore |4 Salil Parekh Chief Executive Officer and Managing Director 65770 -
constituted by the Board to exercise its powers, and / o the (Runces Four Thousand Ono Hundrad and Thidy sore ony 5 P -
powers conferred by the Board resolution). at its meeting held on n P! bock Size", Bused on the Minimam Buyba (‘_fk iran irector -
January 11, 2019, has, subject 1o the approval of the members Sito ant Max‘m‘ﬁm ook Pl e Comeany woud purtocs 18 Roopa Kudva irector - -
of the Company, by way of a special resolution thiough Postal e ol 516,25, zoos iy Shares pany P 7 r._Punita K h: irector - -
Ballot ("Special Resolution’) and subject o the approvals of 10.25.000 Eq s ichael Gibbs. irestor - -
such stalutory, requlatory o governmental authorities as may 5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK g Sundaram rocior = -
be required under applicable aws, approved the proposal to buy PRICE AND OTHER DETAILS -
backits own fully paid-up Equity Shares of ace value of 250 each ¢ | qy o co S SR gt B. Key Managerial Personnel
{"Equity Shares") from the members of the Company (other than back c" oo not excoodin ﬂ‘;m"(R P "EI o Hondan ng‘) 10 Shankar Group Head, HRD 12,050 -
the Promoters. the Promoter Group and Persons in Control of p:fE:mﬁJsfa:: Procviine éuy‘;‘;ifp"ge The Modmun 111 Nilanjan Roy'™ Chief Financial Officer - -
tre Company) payable i cash, or E"nﬂ"”"kai%?%a"ﬁi weo Buybeck Price noe been armved at after considerng verious |12 |AG-S. Manikantha Company Secretary 2,160 -
Crors oty (9,;3,:‘:“39; Bayback Sio6) at 8 pres ot extes o fagtors including, but not limited to, the trends in the volume  [13 [Ravi Kumar & Deputy Crief Operating Officer - -
i um Buy! o veding weighted average market prices of the Equity Shares on BSE |14 Mahit Joshi President - =
2800/~ (Rupees Eight Hundred only) per Equity Share (Maximum b
Buyback Price’), under the open market route through the Limited {"BSE"} and National Stock Exchange of India Limited | 15 Inderpreet Sawhney General Counsel and Chief Compliance Officer - -
Y : (NSE) (collectively referred 1o as "Indian Stock Exchanges)  [Total A+B 2,41,29.028 101
stock exchanges, in accordance with Companies Act. 2013, as o X
S : where the Equity Shares are listed. price eamings ratio, impact on
amended (the “Companies Act’}, the Companies (Share Capital other financial parameters and the possible impact of the Buyback  With effectftom March 1. 2019. Nianjan oy has been appointed a Officer and a K 0 Jayesh Sanghragka has resumed
and Debentures) Rules, 2014, as amended. the Companies on the sarninge per Equty Share s tosparsioftins e 190 Samuty e Fnaross Otcas ot (6 Sueh Gote ant o011 Gt o s ool betonsonce » & oty 11 5016 Jeyoen Sanghs s wos
{Management and Administration Rules, 2014, as amended 198 per £ the toterim Chief Finareral Offcer
{‘Management Rules’) and the Buyback Regulations (the 5.2 The Maximum Buyback Prics represents 84 The aggregate American Depositary Receipts ("ADRs") held by the Directors and Key Managerial Personnel of the Gompany as on the dale
transaction / process herein after referred to as the “Buyback") a Premium of 20.3% and 20.1% over the volume weighted of the Public Announcement {i.e.. March 15. 2019)

1.2 The Maximum Buyback Size represents 14.54% of the aggregate average market price of the Equity Shares on BSE and NSE. ‘ S, | | ‘ ; |
of the total paid-up capital and free reserves of the Company, respectively, during the three months preceding the date of - No. | Name Designation No. of ADRs
based on the latest audited financial statements of the Company mtimation (January 8. 2019} to the Indian Stock Exchanges of [ 1 [ Ingerpreet Sawhney | General Counsel and Chief Compliance Officer | 32,164
as at December 31. 2018 {on a standalone basis) and is within the the Board Meeting to consider the proposal of the Buyback. B | monit Joshi | President [ 230.050|
15% prescribed fimit. b Premium of 20.7% and 208% over the volume weighted

1.3 The Buyback will be implemented by the Company from its free average market price of the Equity Shares on BSE and NSE.  Each ADR represents one underiying equity share
reserves in accordance with Regulation 4(ix) of the Buyback respectively, during the two weeks preceding the date of 8.5 The aggregate Restricted Stock Options ('RSU's") and Options held by Directors and Key Managerial Personnel of the Company as on the
Regulations and in accordance with Regulation 4(iv){b)(i) of the mtimation (January 8. 2018) o the Indian Stock Exchanges of date of Public Announcement (i.e.. March 15, 2019)

Buyback Regulations, by way of open market purchases through the Board Meeting to consider the proposal of the Buyback. — -

ine stook exchanges, by th order matching mechanism except o Premmium of 19 4% over the closing price of the Equity Stiarss | 5 N0 | Name Designation Type of stock incentive Unvested Ves(e:l:::lsn:dl

"gll or none” order matching system. as provided under the on BSE as well as NSE as on January 8, 2019. the date of

Buyback Regulations. Further, as required under the Companies intimation to the Indian Stock Exchanges of the Board Meeting | 1 Salil Parekh Chief Executive Officer and Equity RSU

Act and Buyback Regulations. the Company shall not buyback 1o consider the proposal of the Buyback Managing Director 282574 Nil

e tockedn Eqully Shares and nondiansierable Equly SRS 53 Sharchomders are advised that the Buybck of the Equily Stiarss |2 UB Pravin Rao Chief Operating Officer and Equity RSU 108125 Ni

“ans'e‘r’zble vaysve oo Ay bl up E: ‘L‘M‘VS"mS it cals will be carried out through the Indian Stock Exchanges by the Whole-time Director Equity Option 64,500 21,500

i arears partly paid-up Equity Company, in its sole discretion. based on, amongst other things. | 3 Raw Kumar S Deputy Chief Operating Officer ADR RSU 2,94.126 Nil
the prevailing market prices of the Equity Shares, which may be ADR Options 1.12.750 NI

1.4 A copy of this Public Announcement will be made available on below the Maximum Buyback Price of 800 per share
he Company’s website (nlps i nosys comimvestonsl ¢ e e o an B  L 4 Mohit Joshi President ADRRSU 286276 Lil
shareholder-services/Pages/buyback-2019.aspx) and is expected d ADR Options 1.12.750 112750
1o be available on the website of SEBI {www.sebi.govin} and BUYBACK REGULATIONS 5 Inderpreet Sawhney General Counsel and ADR RSU 1.03736 Nil
the stock exchanges during the Buyback Period. The proposed In terms of the provisions of the Buyback Regulations, the offer Chief Compliance Officer ADR Options 66.876 22,224
timetable for the Buyback is set out under Paragraph 3 of for Buyback under open market oute cannot be made for 15% [ Nilanjan Roy Chief Finanial Officer Equily Options / RSUs il Nl
Part B below. or more of the total paid-up equity capital and free reserves of |7 Krishnamurthy Shankar | Group Head - FRD Equity RSU 55.050 Nl

Board, in its mesting held on April 13, 2018, reviewed and the Company. Equity Option 19.000 19,000
approved lhe Capital Allocation Policy of the Company after taking Gomputation of permissible capital payment towards buyback  [g A.G.S. Mankantha Company Secretary Equity RSU 8,000 NI
cash of equity shares as per the latest audited balance sheet of the
of the Company in the medium term. Company as at December 31, 2018 {on a standalone basis) 9. No Equity Shares of the Company have been purchased / sold by any Promoter / Promoter Group, Directors
1 fTrhe Boaﬁﬂ:1 dec'?:e:m retain wsdpothYO'reluwng upm‘:?%o!lhe 5. No. | Particulars Amount and Key Managerial Personnel of the Company during the twelve months preceding the date of the Public
ee cash flow of the corresponding Financial Year In such manner, Announcement (i.e., March 15, 2018), except for the following transactions :
as may be dedided by the Board from fime to fime. subject to (erore) ouncement (ie., March 15, 2019), except fo ollowing ctions
applicable laws and requisite approvals, if any. Free cash flowis |1 Tolal pad-up equty capial 2184] [S No. [Name ‘Aggregate no. of | Nature of Maximum | Date of Minimum Date of
defined as net cash provided by operafing actiities less capital |2 Frea reserves 54.6%6 shares purchased | Transaction price (7) | maximum price |  price 7) | minimum price
expenditure as per the consolidated statement of cash fiows |3 “Agaragate of the tofal parc-up squiy capial and frze
prepared under Intemational Financial Reporting Standards as 56.820| [Promoters
issued by the International Accounting Standards Board (FRS’. [ 15% of the aggregate of the total pad-up equly son| I Sudha 4.76,76.500 | Bonus Nil]06-Sep-18 Ni 06-Sep-18
Dividend payout includes Dividend Distribution Tax (DD captal and free reserves z 3 Rohan Mury 304.06.446 | Bonus N[ 06-5ep-15 N 0650018
B e ol 13, 2018 e Board eniited Based on the above, the Maximum Buyback Size. ie. 28,260 |3 s 2,09,26.904 | Bonus i | 06-Sep-18 Ni 06-8ep-18
am’:‘:v’:‘:;"mzn‘r“gr" crore 1o be paid fo members in the crore, is less than 15% of the aggregate of the total paid-up capital |4 Nandan M. Nilekeni 203.91.581 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
and free reserves of the Company. 5 Akshata Murty 1.94.78.548 | Bonus Nil| 06-Sep-18 Nil 06-Sep-18
(@ ‘S‘:S‘SC‘:"(:V““E‘LTS:”‘;’;"() f/bge"qul‘;';Vu::\‘é‘e’)e i:/e ’cea’me;:'"'i As per the latest audited Consolidated balance sheet of the Group |6 ‘Asha Dinesh 1,92.89.652 | Bonus Nil | 06-Sep-18 il 06-Sep-18
pai0 72,633 crore in June 2018, to the eligible members and as at December 31, 2013, aggregate total paid up equity capital |7 Sudha N. Murty 172.75.313 [ Bonus Nil| 06-Sep-18 Nil 06-Sep-18
(b) Identified an amount of up to approximately ¥ 10.367 crore to ana e eseres s 10110 o 8 Rohini Niekan 171,67.546 | Borus Ril106 Sep 18 ull 06-Sep 15
be paid out fo members for the Financial Year 2019, insuch 1+ METHOD TO BE ADOPTED FOR BUYBACK AS o Dinesh Krishnaswamy 1,62,39.795 | Bonus Nil [ 06-Sep-18 il 06-Sep-18
a manner. to be decided by the Board. subject o applicable REFERRED TO IN REGULATION 4(IV)(B) AND [g Shieyas Shibulal 1,40,24.675 | Bonus Nit | 06-Sep-18 Nil 06-Sep-18
laws and requisite approvals, if any. REGULATION 16 OF THE BUYBACK REGULATIONS 1 N. R. Narayana Murthy 83.22.819 | Bonus. Nit [ 06-Sep-18. Nil 06-Sep-18
in line with the above Capial Allocation Policy and with 7.1 The Buyback is open to (i) all members holding Equity Sharesin  [12___| Ninar Nilekani 63.38.876 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
an objective of enhancing member returns, the Board at physical form ("Physical Shares’). subject to the provisions of any  [13 Janhavi Nilekani 63,32.581 | Bonus Nil [ 06-Sep-18 Nil 06-Sep-18
fts meeting held on January 11. 2019 has approved the ";'E‘SE‘!;‘T“'E;;"(’:I‘;“gc‘:“:"“sls“i‘l’"bf "‘: ‘I’;?':E“ES“"‘:‘* E;rf"f"ge‘: 14 Kumari Shibulal 52.48.965 | Bonus Nit | 06-Sep-18 Nil 06-Sep-18
(a) Declared a special dividend of T4 per equily share. P g T Divya Dinesh 36.23.342 | B Nil| 06-Sep 16 NI 06-Sep-18
The Company pait 22,107 Grore n January 2016, 1o e Group, and the Persons in Control of the Company shall not ivya Dinest X onus i ep i ep-1
cligivie ey v 2018, paricipate in the Buyback. Further, as required under the Buyback [ 17| Meghana 24.17.464 | Bonus Nil| 06-Sep-18 i 06-Sep 15
: Regulations. the Company will not buyback Equity Snares which  [18 | Shruti Shibulal 13,66.769 | Bonus Nil| 06-Sep-18 i 06-Sep-18
(b) Recommended buyback of Equity Shares of Maximum are locked in or non-transferable. until the pendency of such lock-  [1g S.D. Shibulal §.82.884 | Bonus. Nil | 08-Sep-18 Nil 06-Sep-18
Buyback Size of up to 8.260 crore in or until the time such Equity Shares become transferable, as g + Group®”
As the US$/INR exchange rates have moved from April 2018 applicable. In terms of Regulation 40{1} of the Securities and
rates when the capital allocation policy was announced, the Exchange Board of India (Listing Obligations and Disclosure |20 | Gaurav Manchanda 8.05.860] Sale 1.282.48 09-Aug-18 1,362.38 08-Aug-18
total capital allocation in USS terms amounts to $ 1,872 million Requirements) Regulations. 2015, except in case of 77.86 113 | Bonus Nil| 06 Sep-18 Ni 06-Sep18
(comprising of $ 386 million towards special dividend paid or transposifion of securities. requests for effecting transfer of |21 WMilan Shibulal 77.17.934 | Bonus
in June 2018 and $ 1.184 million* pertaining to buyback as securities in physical form shall not be processed unless the Manchanda Nil| 06-Sep-18 Ni 06-Sep-18
mentioned above and $ 302 million* towards special dividend securities are held in dematerialized form with a depository after 33 Bhairavi $,05.860 | Sale 1.382.47 [ 08-Aug-18 1,362.40 08-Aug-18
paid o sharshoders i Jonuary 2010 March 31, 2019 or such olher date as may be prescribed by SEBI 51 67.120] Borws N[ 05-5ep-18 N 05-Sep-18
69 75/ as af December 31, 2018 from fime to time. o

2. NEGESSITY FOR THE BUYBACK 77 on e By of D St e st 3™ o s
Hﬁ :cu;/:uanc‘k"-‘seZ?:\geu‘gu::;t}enerba{‘;::Sg;‘p?:yusgi‘r;:::n; 16 the member and recaipt of payment would be carried out by Sall Perekh 1.03.604 | Exercise of RSUs 5|27-Feb-19 Ni 27-Feb-19
6 oy i the gd‘ o m“’ o rotmin o s fome the broker, appointed by the Company, in accordance with the 37.834] Sale 737.11|01-Mar-19 737.11 01-Mar-19

'@ Gompany In the medium term and for returning surplus funds requirements of the Indian Stock Exchanges and SEBI. 25 U.B. Pravin Rao 6.812 | Exercise of RSUs. 5 |02-May-18 5 02-May-18
1o the members in an effective and efficient manner. The Buyback
is being undertaken for the following reasons: 7.3 The Company shall make arrangements to facilitate participation in 5.36.848 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
= The Buyback willhelp the Company fo return surplus cash fo ts the Buyback by members who hold Physical Shares. In this regard. |26 | Kiran Mazumdar-Shaw 800 Bonus Ni [ 06-Sep 18 i 06-Sep 15
bdrends " peny » the Company shall approach the Indian Stock Exchanges for T600] Sale 72270 28 Feb 10 3370 25 Feb 10
permission o use a separate window for the Buyback of physical [ Koy Managerial Personnel
b. The Buyback is generally expected to improve return on equity shares in terms of Regulation 19 of the Buyback Regulations - Shankar 3.012| Bonus. Nil [ 06-Sep-18. Nil 06-Sep-18
through distribution of cash and improve eamings per share (‘Physical Share Buyback Window"). subject to the provisions -Sep- -Sep-
by reduction in the equity base, thereby leading Lo long term of any rule. dircular or roffication issued by the Indian Stock 12.226 | Exercise of RSU 5[ 13-Nov-18 Ni 13-Nov-18
increase in members’ value: and Exchanges or SEBI with respect 1o participation by members €.200] Sale 73711 |01 -Mar 19 73711 01-Mar 18
¢ The Buyback gives an option o the members of the Company, holding Physical Shares. Upon completion of formalities with the  [28 | A.G.S. Manikantha 330 Bonus Nil| 06-Sep-18 Ni 06-Sep 16
either o sell their Equity Shares and receive cash or not to Indian Stock Exchanges to use their Physical Share Buyback 1.500 [ Exercise of RSU 5] 12-Nov-18 Nil 12-Nov-18
sell their Equity Shares and get a resultant increase in their Window, the Company shall Buyback the Physical Shares from the  “—=2" s fesae (i ot y s 5508 1 1 excludin ¢ transaci
percentage sharenolding in the Company post the Buyback, members. The procedure for Buyback of Physical Shares in the |, fﬁ/;ﬂ:ﬂrg’;b;:s@i Jincaseofsfe  urchases o 1o bonus 530e i Sepieoer 2018)and xcluding brokerage and aner st costs.
without additional investment Physical Share Buyback Window shall be subject to the Buyback
Regulations, requirements provi he Indian Stock Exchant 9.1 NoADRs of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Company during the twelve months
egulations, requirements provided by the Indian Stock Exchanges
MAXIMUM AMOUNT REQUIRED UNDER THE and any drections in this regard and the provisions of any role preceding the date of the Public Announcement {i.e., March 15, 2019). except for the following transactions
BUYBACK AND ITS PERCENTAGE OF THE TOTAL circular or the Indian Stock Exch SEBl  [§No. |Name Aggregate no. of RSUs | Nature of Maximum | Date of te of
PAID UP CAPITAL AND FREE RESERVES with respect to participation by members holding Physical Shares. and options purchased | Transaction price (8) | maximum price minimum price

34 The maximum amount of funds required for the Buyback will not 8. THE AGGREGATE SHAREHOLDING OF THE or sold
exceed 78,260 crore (Ruveeus Eight Thousand Two Hundred and PROMOTERS AND PROMOTER GROUP, THE |1 Mohit Joshi 59,600 | Exercise of RSU 0.10[01-Nov-18 Nil 01-Nov-18
et o 28 e of s Comosey. e 8 eso man i, DIRECTORS OF THEPROMOTERWHEREPROMOTER

e 29,550  Sale 10.61 | 27-Feb-19 934 13-Nov-18
of the aggregate of the lotal paid-up capilal 2nd free reserves of the IS A COMPANY AND OF DIRECTORS AND KEY
Company based on the latest audited financial statements of the MANAGERIAL PERSONNEL OF THE COMPANY 2 Ravi Kumar 8. 115976 | Exercioe of RSU 15.26 | 01-Nov-18 i 01-Nov-18
Gompany as at December 31, 2018 {on a standalone basis). Details of the aggregale sharenoiding of the Promoters and nd options
Group. the directors of the Promoter where Promoter 115,976 | Sale 1061127-Feb-1 9 -Nov-

32 The Maximum Buyback Size does nat include any expenses or Promoter Group.
transaction costs incurred or to be incurred for the Buyback, such is a Company and of Directors and Key Managerial Personnel |3 \nderpreet Sawhney 082 | Exsrcise of RSU 0.10101-Aug-1 0 Aug-
as. brokerage. filng fees. advisors' fees, Intermediaries’ fees, of the Company as on the date of the Public Announcement (i e 000 | Sale *20.21| 01-Aug-1 "20 “Aug-
public announcement publication expenses, printing and dispatch March 15, 2019) is as below ,082 | Bonus Nil [ 06-Sep-1. i -Sep-

8.1 The aggregate shareholding of the Promoters and Promoter Group as on the date of the Public Announcement {i.e.. March 15, 2019) N /s to Bonus issus in September 2018) and exclurhing brokerage and other transaction costs.

Wote At grice i the above tabl is on accoun! of bonus ssue

s. Narne No. of Equity Shareholding | 9.2 No RSUs and Options of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Cormpany during the

Shares Held Percentage (%) twelve months preceding the date of the Public Announcement (i.e.. March 15, 2018). except for the following transactions
A. Promoters S.No. |Name ‘Aggregate no. of RSUs | Nature of Maximum | Date of Minimum e of
1 Sudha 9,53.57.000 218 and options purchased | Transaction price | maximum price price | minimum price
2z Rohan Murty 6.08.12.352 139 or sold
3 B 4.18.53.808 0ge| |1 Salil Parekh 221,624 | Bonus of Equity RSU Nil|06-Sep-18 i 06-Sep 15
2 Nandan M._Nilgkani 4.07.83.162 093 1.03,604 | Exercise of Equity T5 |27 Feb 19 Ni 27Feb 19
5 Akshata Murty 3,89,57.056 0.89 RSUs
6 Asha Dinesh 3,85.79.304 088
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and r.mramnl.bmummﬁhm i -_"uip='
13 Repont ch

permisaitie capial payment and the cpeion formed by directons
TegieTing inschancy.

(Fir Fegreration Mo 117308100014}

thisigh "l of e’ oo
system, as provided under the Buyback Reguiatons.

majching
44 In relation to S Buyback of Demat Shaces, the axecubon of
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319 detasis mentionad in Paragraph 15 1 beiow,
(¥ Bask account detads of the i named sharencider siong

copyota

sS4 For
The tent of the Report dated January 11, 2010 moeved fem P R, Ramesh mjﬁm\wuﬂmﬂmw
Dwiose Hasuns & Sels LLF fhe Statutory Audiors of B Paner
cumm;mmhhamdl‘hmud Company  Moembership No 70828 «nwmumwnmm
s reproduced beiow Bergatun ‘The cotact detads o the Company's Beoker are as follows:
Jaruary 11, 2008 K
The Board of Direciors. Al A h’ta
Infosys Limked -arpital Paymaent Securtes
No. 44, Infosys Awenue, amount of
Hosur Road, Blectonics Cty, ‘buryback of sharss i accordance with Section B3(2)(c) of the Kotak Secunties Limited
. ‘Companms Act. 2013 ('the Act'). based on sudasd Z?BK'G Plot No. C-27, 6" Block.
Kamataka - $00100 wandaione financial 25 31 and %o The ning months pencd Murla Complex. Bandra (East).
ended Decamber 31, 2018 <
Dear Sir/ Madam,
o Pailipe: o Phoe: +31 72 4265 2455
WIde mm"" » ".::"""W'm Paid up ety capital as a1 Decembar 33, 2018 (A} 2184 Webshis: iz
of Secuntes) Reguiatons, 2018, as amended [ Buyback Reguiabons] at Decamber 34 J048 Now:
1 Toa Recod 6 himed n Scowdance weh e e of our - Retaned aamings® 2340 NSE SEBI Regeiion Ho: 2000200137
Engagement letter dated June 25 2018 - Securibes Premm ] ey
2 1 rsteve 2201 2
x or buyback of Sharas by the Company Tl (G Tigaa| 48 mmm:mmn i mmn-"ﬁ o
on January 1, 010, i purnaance of e of Sectons [ Total and T reasrves (v B S8.820 1SN o e Co AT S
68, 8% and 70 of the Compames Act, 2013, as amended (e [Mxcmam Amount parvasn 1of buybisth under P & mrmﬂvmws nwmmlmw
“Aet’) and v Buyback Reguiations. Section 88 of the Ac. (e, 25% of the iotal paid up. winiow crested S the physical “segment by me indan
3 Ve have been requested by the Management of the Company b And s resars 14.205 Exchuges, 15 the provasices of sy ne, crcular of
pronice @ repon on [he Becompanyng “Stasmaent of Muaermiomn aegunt for Buybick undet By the Indan Siock or SEBL since,
Capital Payment (includng premum” [Annexure A} a5 af | proviso to Regulaton 4w} of the Buyback pursusnt 10 the previso ta Reguisson 40(1) of the Securities and
December 31 mammwun‘am Regulations, | & 15% of the 106 paxd up capial and xchange Boad of India (Listing
| 8523 2018,
only . wwam.mhmumw
M-mgmmnlnpm-lm' Eor Sikairs. i securities shsll nof Be processed unkess the Securites s held in
Th_protation of . 2iert In scordned win, dacbn - e :‘n‘mmmm‘zﬂ;wm\'gg.vrw
mqummmmmnwlmum&m Jayesh Sanghrajka T
mwummldmm mumnu January 11, 2005 Mxmmmnmsmammn

. GENERAL OBLIGATIONS OF THE COMPANY AS PER
OF THE BUYBACK REGULATIONS

the preparason and mantenance of il Bccounting and other
Tha

THE P
AND THE COMPANIES ACT:

10 potordence with Reguiston 24(00) of the Buyback
Regulations, the Comparry shall ot msue amy sharss of other
specified pecuiiies, Rckading by way of bonus. B the expiy of
the Buyback Period;
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1. DATE OF BOARD AND SHAREHOLDERS APPROVALS
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BACK, OF FUNDS

mawmum number of Equty back would be.

Buyback Buytack Sze, the Equiy Shares bought
wszsnmEmmmmm:a%uumﬁw?qmmsuwawwn e
tre Equéy

49 un-rumnmummmmmummn-
sharehalders pursuant o Pe Buyback and Mat the same would
opend o the Ece at which P irade with thal shamholder
was exacuted

410 Procedure for Buyback of Physical Shares: The Compary
wil Indian Stock for

e
by the Indian Stock Exchanges or SEBL since, pursuant © the
mwmw-ﬂuummmm
Board of India (L

ot or coutier of

Dotak

Kotak Socurities Limited
WC Piot Mo C-27.°G” Biock,
urka Complex,

Bandr (Eas,

e
gmmrmwmwm w) Conificate of

of gempanies, (v} Fartnership Deed in case of Parnership
e and (vi) Trust Deed in case of Trusts. snd

Flaguissons. 2015, exceptin case of mmmummm
requests for eflectng tanster of secunties. shal not

ures. in terms of

unkess Juch securies afe held m
Accorangly,

mwswmmou the Physical
Sharn Buyback Window shal stand ciosed effectre Apnl 1, 2018

wmummmmmmw
Srare Buybacs

Indan Steck Exthanges and any drections in this. regand Ma;




The Economic Times - Mumbai, 3/18/2019 Cropped page Page: 18

4.13 Shareholders are free to sell or hold ther physical Equity the Company by the 15th (ffteenth) day of the succeeding month -
Shares entirely at their discretion and that process is designed provided that the Company undertakes to ensure that all Physical | * ¢"0d Ending Dec 31,2018 | Mar31,2018 | Mar31,2017 | Mar31, 2018
1n accordance with Buyback Regulations only to assist those Shares bought back are extinguished within 7 (seven} days from Period 9 Months 12 Months 12 Months 12 Months
shareholders holding Equity Shares in the physical form, who e last date of completion of the Buyback. In complance With the [ oo
are desirous of seling their Equity Shares and who would like Buyback Regulations. Seences oo Sorean TR 55 e ¥
fo have a broker fo enable them to do so and with abridged 5 5 Consigeration for the Equity Shares bought back by the Company o woling ‘y — - -
KYC requirements. shall be paid only by way of cash. eonin g Merests

414 Sharcholders holding Physical Shares should note Inat Physical g, Brief Information about the Company Excerpts from the Balance Sheet and Key Financial Ratios
Shares will not be accepted for Buyback unless a complete set
of documents as mentioned in Paragraph 412 of Part B above 6.1 History and Overview of the Company Ason Dec 31,2018 | Mar 31,2098 | Mar 31,2017 | Mar 31, 2016
is submitted to Company’s Broker. Acceplance of the Physical Infosys was incorporated on July 2. 1981 in Pune, Maharashira.  [Equry share capial 2176 088 1144 1144
Shares for Buyback shall be subject to verification of tne India. as Infosys Consultants Private Limited. a private limited 2 — Y X X
documents submitted by the shareholders as per the Buyback company under the Indian Companies Act. 1956. The Company | Reserves and surplus 62.607 03,688 67,688 £0.600
Regulations and any otner diections issued by the SEBI or name was changed 1o Infosys Technologies Private Limited in | Net wortn / shareholder’s equity ™ 64,983 64,623 66,082 61,744
the Indian Stock Exchanges in this regard. The Company will April 1992 and to Infosys Technologies Limited in June 1992 Total debt NIL NIL NIL NIL
endeavour to complete the Buyback of the Physical Shares when it became @ public imited company. In June 2011. the  [Key Financial Ratios.
in the week subsequent 1o the week in which such Physical Company changed its name from Infosys Technologies Limited  [Earnings per share (] (Basicf 2506 P P w2981
Shares are received by the broker Please note that there to Infosys Limted The Company made an inial public offering 502 B2 2" 2o s Tesas 1536 15090 13507
could however be delay in completing the transaction due to of Equity Shares n India in February 1993 and were listed on pet share ()
unavoidable circumstances. In case of receipt of incomplete stock exchanges in India in June 1983. The Company completed | O20t-EQuity ratio™ _ NA NA NA NA
documentation from the shareholders holding Physical Shares, its initial public offering of ADSs in the United States in 1999. Return on net worth (%)™ 2311 24,89 20.81 21.85

the price payable for the Buyback of such Physical Shares will
be the price applicable in accordance with Paragraph 4.11 of Part
B above during the week in which the documentation in respect
of the buyback of such Physical Shares has been completed in
all respects.
Shareholders are requested o get in touch with the Merchant
Banker of the Buyback or the Company's Broker or the Registrar
and Share Transfer Agent of the Company ta elarify any doubts in
the process
6 Subject to the Company purchasing Equity Shares for an amount
equivatent to the Minimum Buyback Size. nothing contained
herein shal create any obligation on the part of the Company or
the Board 1o buy back any Equity Shares or confer any right on
the part of any shareholder o have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to
terminate any process in relation to the Buyback, (o the extent
permissible by law If the Company is not able to complete the
Buyback equivalent 1o the Minimum Buyback Size. the amount
held in the Escrow Account up to @ maximum of 2.5% {two point
five percent of the Maximum Buyback Srize, shall be liable to be
forfeited and deposited in the Investor Protection and Education
Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations
4.17 The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on
a dally basis in accordance with the Buyback Regulations.
The Company shall also upload the information regarding fne
Equity Shares bought back by it on hitps:fiwww inf

-

IS

In August 2003, June 2005 and November 2006, the Company
completed sponsored secondary offerings of ADSS in the United
States on benalf of iis shareholders. Each of the 2005 and 2006
sponsored secondary offerings also included a Public Offering
Without Listing, or POWL in Japan. In 2008, the Company was
selected as an original component member of The Global Dow', a
world-wide stock index made up of 150 leading blue-chip stocks.
Foltowing the volurtary delisting from the NASDAQ Global Select
Warket on December 1. 2012, the Company began rading of its
ADSs on the New York Stock Exchange (NYSE) on December
12. 2012, under the ficker symbal INFY. On February 20. 2013
the Company also lsted its ADSs on the Euronext London and
Pans (previously called NYSE Euronext (NYX) London and
Panis) markets, under the ticker symbol INFY. The Company was
inducted into the Dow Jones Sustainabity Indices in fiscal 2018,
Infosys voluntarily defisted its American Depository Shares
(ADSs) from Euronext Paris and London on July 5, 2018 and its
ADSs were removed from Euroclear France on July 10. 2018,
The primary reason for voluntary delisting from Euronext Paris
and London was the low average daily trading volume of Infosys.
ADSs on these exchanges, which was not commensurate with
the related adminisirative expenses. Infosys ADSs continue to
be fisted on the NYSE under the symbol ‘INFY" and investors
continue to trade their ADSs on the New York Stock Exchange.

6.2 Overview of the Company

0

Infosys is a global leader in next-generation digital services
and consulting. The Company enable clients in 45 countries to
navlgale their digital transformation. With over three decades

19.a5px on &
daily basis.

4.18 ADS holders are permitted to convert their ADS into Equity
Shares, and. subsequently. opt lo sell such Equity Shares on the
Indian Stock Exchanges during the Buyback period

5. METHOD OF SETTLEMENT

51 Settlement of Demat Shares: The Company will pay
consideration for the Buyback to the Company's broker on or
before every pay-in date for each seftlement, as applicable to
the respective Indian Stock Exchanges where the transaction is
executed. The Company has opened a depository account styled

"Infosys Limited-Buyback 2019 with Karvy Stock Broking Limited

{"Buyback Demat Account'). Demat Shares bought back by the

Company will be transferred into the Buyback Demat Account by

the Gompany’s Broker, on receipt of such Demat Shares and after

completion of the clearing and settlement obligations of the Indian

Stock Exchanges. Beneficial owners holding Demat Shares would

be required to transfer the number of such Demat Shares sold to

the Company pursuant to the Buyback, in favour of their stock
broker through whom the trade was executed, by tendering the
delivery instruction slip to their respective depository participant

{DP') for debiting their beneficiary account maintgined with the

DP and crediting the same Lo the broker's pool account as per

procedure applicable to normal secondary market lransactions,

The beneficial owners would also be required to provide to the

Company’s Broker, copies of all statulory consents and approvals

required to be obtained by them for the transfer of their Equity

\aging the syste workings of global
enlerprlses it expertly steers its clients through their digital
journey. The Company does it by enabling the enterprise
with an Al-powered core that helps priorifize the execution of
change
o deliver unprecedented levels of performance and custormer
detught. Its always-on learning agenda drives their continuous
improvement through buiding and transferring digial skils,
expertise. and ideas from ts innovation ecosystem.

i) Effective Financial Year 2019, the Company classified its
solution into the following categories

- Digital - Core
Digital Services comprise service and solution offerings of the
Company that enable our clients 1o transform their businesses.
These indude offerings that enhance customer experience
leverage Al-based analytics and Big Data. engineer digital products
and IoT. modernize legacy technology systems. migrate to cloud
applications and implemenl advanced cyber security syslems.
They are primarily categorized as under
« Experience
- Accelerate

+ Insight « Innovate

- Assure

Core Services comprise traditional offerings of the Company that
have scaled and industrialized over the years. These primarily
include application management services, proprietary application
development services, independent validation solutions. product

g Decomber 31,2078 tiga oy closig net worlh 45 o1

December 31, 201

Shares to the Company as referred to in Paragraph 14 of Part B, engineering and management, infrastructure ~ management
5.2 Settlement of Physical Shares: Shareholders holding Physical se""cois‘an;’ﬁ:‘i:;n :;:e’g;':e application implementation,
Shares would be required to present the complete set of PP integrati i
documents referred to in Paragraph 4.12 of Part B above to the Products and Platforms include
C Brokers vathin such v bed
53 Catinguistmentof ema Shres: e Dot s [Ewesue e
xtinguishment of Demat Shares: The Demat Shares boug! + Infosys M L op s
back by the Company shal be extinguished and destroyed n the nfosys MeCamist aneys Skava
manner specified i the Securities and Exchange Board of India
i) The Company's corporate headquarters. is located at No. 44,
‘332"“’@“’;Vyej';:/;ag‘c“‘:’ae"'f“)aﬁ:g[“‘as“‘)"e';fﬁegggls o aé“:y’;‘;eci Electronics City. Bengaluru, 560100, India and the telephone
Regulations and the Companies Act. The Equity Shares Iying in number of this office is +61-80-2852 0261/ extn 87775,
credit in the Buyback Demat Account will be extinguished within 7. Financial information about the Company
15 (fiteen) days of acceptance of the Demat Shares provided that The brief audied financial information of the Company, s
the Company undertakes {o ensure that all Demat Shares bought extracted from the audited financial statements as at, and for the
back by the Company are extinguished within 7 (sever) days from last thres financial years ended, March 31, 2016, March 31, 2017
the last date of completion of the Buyback. and March 31, 2018, and for the nine months ended December 31,
54 Extinguishment of Physical Shares: Physical shares bought 2018 is provided below
back by the Company during 2 month shall be extinguished and () Based on the audied standalone financial statements under
physically destioyed by the Gompany in (he presence of Kotak Ind AS for the nine monihs ended December 31. 2018 and
Mahindra Gapilal Company Limited {Mrchant Banker). Karvy for the years ended March 31, 2018 and March 31. 2017 and
Fintech Private Limited (Regislrars’) and the Statutory Auditor of March 31 2016
Excerpts from the Statement of Profit and Loss
crore. except per share date)
Period Ending Dec 31,2018] Mar31,2018] _ Mar31,2017] Mar 31,206
Period 9 Months 12 Monlns 12 Months 12 Montns
Revenue from Operations 54,471 81941 59,289 53.983
Other Incorme, net 2215 4019 3,062 3006
Total Income: 56,386 65.960 62,351 56,989
Total expenses excluding interest, depreciation and tax ™ 40,241 44,544 42,082 38,274
Interest NIL NIL NIL NIL
Depreciation 1171 1,408 1331 1115
Profit before tax 14,974 19.908 18.938 17,600
Provision for tax (incl. deferred tax)® 4,092 3753 5120 4,907
Profit afer tax 10.882 16,155 13.818 12,693
Other comprehensive income f (loss) net of tax 66 21 08) @
Total income 10,948 16.176 13.800 12,691
Excerpts from the Balance Sheet and Key Financial Ratios
(erore. except per shere date)
Ason Dec 31, 2018] Mar 31, 2018] _Mar 31,2017 Mar 31, 2016
Equity Share Capital 2184 1,002 1.148 1148
Reserves and surplus® 60,749 62410 66,869 50934
Net worth / Sharenolders equity™ 62,933 63,502 68,017 61,082
Total debt NIL NIL NI NIL
Key Financial Ratios
Earmings per share (2) (Basic)*" 2491 #35.64 #30.08 #27.63
Book value per share (7 144.06 #145.37 #148.06 #132.95
Debt-Equity ratio™ NA NA NA NA
Return on net worth (%)* 23 25.44 2032 2078
e
# Adjusted for September 2018 borus tssue (1:1)
7 et worth s fofal equrty atubutabie to equity holders of the Company.
2 Eorings por sher = ot fr e/ waghed verage e of Eqly Shres o s porod
s Book value per share = Net worth / numcer of Equly Shares a the end of he perod
4 Debi Ellwly o - Tt Gl g by et w11 0110 o DblEay 1011t syl s e Compay s 1 g
5 Returnon Frot after tox / clasing net worth Nuonbers or e mine months encied December 31. 2018 15 campuled as prof alter tox or the fost 12 monihs

& Represerts ather equily which includes reserves and surgius and ofher comprehensive income

7 Dunng the three months ended March 31, 2016, the company had reclassied its ivestment in subsicianss, Kafhdus and Skava (together referted fo as “Skava') and

Faniys as Held o Sle” Dunng e v ended i 31, 2016 andGuarte nded e 3, 2016 ne compeny recordg 599 o 265 cre especiely on
far volie ng o

B e e o i Desomber 31 018t compory ecic o e mvesunem m Skava o Panaya fm Hed for Sl Accardngly dng e e

nded Dacamber 21, 2018 ne Company m Held for Sale' i respest of the investment

5. InDsortar 2017, on account Advance P (APA) with the Service (IRS,  accordance

i e AP, everSed 0O 5% Expense provan of 1 452 rore, sHGh BEaNaD 10 pTOOUS PENGES WG 06 10 Jonger (e quned
(i) Based on audited consolidaled financial statements under Ind AS for the nine months ended December 31, 2018 and for the years ended
March 31, 2018, March 31, 2017 and March 31, 2016,

Excerpts from the Statement of Profit and Loss
@ erore except per share data)

"

# Adjusted for September 2018 bonus issue(1 1)

1 et worth s fotal equiy altnbutable to equity holders of the Company.

2 Earnings per share = Proit afer tox / weighied average number of Equily Shzres forthe et

3 Book value per share = Nt worth / rumber of Equly Shores af the end of the

3 DontEaiy o < Tt ot chadd by et ot the e o e b D Sty ratcs ot apicatle s the Campany has o boroigs

5 Raum on et worth = Prof eter e /osng el ouh Numuers o the e monis enced Dscempar, 20135 Compued 88 o e tes for e et 12 months
ending December 31, 2018 divided by ciosing et warth as on December

5 Baoreons omer ca whieh rchtes aseres v sepiss 0 s ompLanensie ncome

7 Dunng (s s monts andeq Meich 31. 016, ine Cantpany hed recessiad s susdanes Kollis o Skaus togather el o 68 Skaus) and Panays
Coifectively referred to as the “Disposal Graup’, as ‘Held for Sale’ Conseque: ths ended June 30, 2018, the
ooty ccordeaaedothin v o vros 1 inponat Croup k3 o s xroemien o3 118 v a0 70 crars rompeeiveh o veapae of Fonere
Dunng the Ihree months ended December 31, 2018, the company reclassied the Disposal Group from Held for Sake’ Accordingly Gunng he (hree months ended
December 31 86 crore and an adustment in respect of excess of cariying amount
ove recoverlie rmount o rslasiaton rom Heldor Sel of 1451 Grore i respec of

& In Dacember 2017, on account of the conciusion of an Advance Prcing Agreement (Al Rt tre 1. el Revenue Senics (185 ).t Company bad,
ecorcanes it s A v Sod e o ovpenss arovon 0 <19 e i uenamed 10 previous periods which are no fonge required.

8. Details of Escrow Account

8.1 In accordance with Regulation 20 of the Buyback Regulations. an Escrow Agreement s to be entered into among the Company, the Manager to
the Buyback and Kotak Mahindra Bank Limited [ Escrow Agent). The Escrow Agent has its registered office at 27 BKG, G27. G Block. Bandra
Kuda Complex, Bandra (East), Mumbai 400051, and an escrow agreement has been entered into among the Company, the Escrow Agent on
March 8. 2018,
I terms of the Escrow Agresment. the Company has opened an escrow accountn the name and styte “Infosys Ltd Buyback - Escrow Account”
bearing the account number 2513284427, In accordance with Regulation 20 of the Buyback Regulations. the Company shall deposit @ sum
equivalent to 2.5% of the total consideration payable for the Buyback in the Escrow Account and arrange for a bank guarantee issued in favous
of the Manager to the Buyback before the Buyback Opening Date i.e. March 20, 2019. which together with the cash deposited in the Escrow
Account shall make up the requisite escrow amount under the Buyback Requlations. In accordance with the Buyback Regulations. the Managers
o the Buyback will be empowered to operate the Escrow Account and the bank guarantee. Such bank guarantee shall be valid until 30 days after
the Buyback Closing Date, i.e.. until October 19, 2019 or il the completion of all obligations by the Campany under the Buyback Regulations.
whichever is later
If the Company is unable to complete Buyback equivalent to Minimum Buyback Size. the amount held in the Escrow Account up 10 a
maximum of 2.5% of the Maximum Buyback Size. shall be liable for forfeiture in accordance with the Buyback Regulations.
8.3 The balance lying to the credit of the Escrow Account will be released to the Company on completion of all obligations and in accordance with
Buyback Regulations.

9. Firm Financing Arrangements
The Company. duly authorized by its Buyback Committee. has identified and earmarked funds for the purpose of fulfilment of the obligations
of the Company under the Buyback. Such earmarked funds. together with funds provided for escrow arrangements, are In excess of the
Buyback Size

Based on the resolution of the Buyback Committee dated March 15. 2019 in this regard. and other facts / documents. Deloitte Haskins & Sells
LLP. Statutory auditors of the Company {Fitm Registration number 117388WiW-100018, Chartered Accountants, have certified. vide thelr
letter dated March 15, 2019, that the Company has made firm financing arrangements for fulfiling the obligations under the Buyback

The Manager to the Buyback. having regarc (o the above, confirm that firm arrangements for fulfiling the obligations under the Buyback are
in place

10. Listing Details and Stock Market Data
10.1 The Equity Shares of the Company are listed on BSE and NSE. Further, the ADSs of the Company are listed on the NYSE

10.2 The high. low and average market prices of the Equity Shares for the preceding three years and the monthly high, low and average market
prices of the Equity Shares for the six months preceding the date of this Public Announcement and ther corresponding volumes on BSE 2nd
the NSE are as follows

Y

BSE

Twelve High* ()| Dateof| No.ofEquity | Low*(t)| Dateof| No.ofEquity | Average | Total volume
months pefiod High | Shares traded low [ Shares traded | price®? | traded in the
ended on that date on that date period
01-Apr-1510

12-Jun-15 2244.00| 153-Apr16 33879| 191000 14-May-15 1.32623| 204555 10174618
75-Jun-15 10

31-Mar-16 1.234.65| 26-Mar-16 162252 93255 | 10-Jul-15 1.54.023|  1,096.00 38019658
31-Mar-17 1.278.00[ 03-Jun-16 63514 90030 9-Nov-16 408320 108479 6.67.61.210
31-Mar-18 1.220.00] 24-Jan-18 5.31.006 861.50 | 22-Aug-17 19.67.963 99552 9.03.30,126
Last six High (%) | Dateof | No.ofEquity | Low(¥)| Dateof| No.ofEquity | Average | Total votume
months High | Shares traded low | Shares traded | price?* |  traded in the

on that date on that date period

01Sep-18  to

03-Sep-18 1.467.00| 03-Sep-18 6.28171| 1.43000| 03-Sep-18 628171| 143345 628171
04:Sep-18  to

30-Sep-18 74845| 05-Sep-18 6.25.030 69200| 21-Sep-18 773924 726.86 76.17,345
Oct-16 754.95] 01-0ct18 3761,334 630.00| 26-0ct-16 397 563 667.05 1.59.50,080
Nov-16 69390] 01-Nov-16 349183 60065| 26-Nov-16 628314 655 54 13320623
Dec-18 714.00] 17-Dec-18 612,167 637.70 | 26-Dec-18 440867 671.20 1,06.28,677
Jan-19 75100] 31-Jan-19 1128305 65115| 0a-Jan-19 532,339 707.93 1.37.53,258
Feb-19 771.15] 08-Feb-19 312,650 723.00] 19-Feb-19 228364 746.90 579,162

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5
2018. The Company had also announced a bonus issue of 1°1 in FY 2016 with the record date on June 17, 2015,

Source: wenw bsecha.com

* High s the highest price recorded for the Equity Share of the Company during the said period

# Low s the lowest price recored for the Equily Share of the Company dunng the said penod

@ Average prce s the anifmelical average of closing prces duning the sard period

NSE
Twelve High~ ()| Dateof| No.ofEquity | Low*(®| Dateof| No.ofEquity| Average | Total volume
months High | Shares traced low | Shares traded | price® | traded in the
period ended on that date on that date period
01-Apr15 10
12:Jun-15 2.245.00| 15-Apr15 1559446 | 1.908.00| 14-May-15 1558461 | 204568  11.28.46.711
15015 1o
31-Mar-16 1.237.00| 28Mar-16 53.93.755 93265|  10-Jul-15 37.05761] 108613 709558952
31Mar17 1.279.30] 03-Jun-16 19,99.190 901.00] 09-Nov-16 63,62.079| _ 1.064.76| _89.62,35.121
31Mar18 1.221.05] 24-Jan18 1.03,02.359 860.00] 22.Aug17 2.46,21.299 996.67|_1.24.85.66.580
Last six High®)| Dateof| No.ofEquity | Low(z| Dateof| No.ofEquity | Average | Totalvolume
months High | Shares traded low | Shares traded | price * | traded in the
on that date on that date period
O1-Sep-1810
03-Sep-18 1.467.90| 03-Sep-18 5488164| 143000 03-Sep-18 5488164 1.434.26 54,88,154
04-Sep-18 10
30-Sep-18 74850| 04-Sep-18 153,70,124 69200| 21-Sep-18 1.43,60,769 726.82) 14,0544,389
Oct-18 75490] 01-0ct18 8252398 62990 26-0ct18 54,564,141 ©687.39] 12.65,38,368
Nov-18 689.70]_01-Nov-18 58,60.244 599.85| 26-Nov-18 1.50.75.209 653,75 16.97.40.064
Dec-18 713.70] 14-Dec-18 9560576 637.35| 26-Dec-18 6178552 67146 15.47,14.992
Jan-19 751.30] 31Jan-18 1.38.25233| _ 65100] 04Jan-19 7889310 708.29| 212509848
Feb-19 77225| 08-Feb 19 50,15.169 72130] 19-Feb 19 94,01,334 747.38] 11,9007 692

The Gompany announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 wilh the record date on September 5.

2018. The Company had also announced a bonus issue of 1.1 in FY 2018 with the record date on June 17, 2015

Source: weay pseindia

N s he nahas e ecorded 11 the Equty Shareofth Gomgany g the i ponod

# Low s the lowest price recorded o1 ihe Equity Share of the Company duning e said period

@ Average prce i the anthmelical average of closing proes Guing the sad perod

10.3 The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13. 2018 with the record date on
September 5, 2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015

10.4 The market price immediately after the date of the resolution of the Board of Directors approving Ihe Buyback is as follows

Date Description NSE BSE
High (2} Low 3) High R} Low ()
Day priof to Notice of Board meeting (o consider Buyback
07-Jan-2019 | proposal was given to NSE and BSE 67360 66150 662,80 662.35
11-Jan-2019 | Board Meeting Date” 885.50 672.50 686.00 672.80
14-Jan-2019 | First Trading Day post Board Mesting Date 710.20 695.95 709.00 69570

* The Boand. at ts meetiag hed on Jenuary 11. 2019, approved the prOpoSal for the Buyback at a price a0l exceeding X800/~ (Rupees Eight Hundred Only) per

equty share

11. Present capital structure and shareholding pattern

1.1 The capital structure of the Company. as on the date of this Public Announcement and the proposed capital structure of the Company post
completion of the Buyback wil be. as follows -

Period Ending Dec 31,2018 | Mar31,2018 | Mar31,2017 | Mar31,2016 (Amounts in 2
Period 9 Months 12 Months 12 Months 12 Months Particulars fA: on d:lte ’ Pos:

of the public | completion of
Income from operations 61.137 70522 68.484 62.441 announcement | the Buyback”
Other incomea 218 3193 080 %3] s
Total income. 93,959 13718 71564 £5.564 4:‘300005:0 000 Equity S 725/ each 24.00,00,00.000 | 24.00.00.00,000
Total expenses excluding interest, and tax ™ 46,117 51511 49,880 45362 Quity Shares of 25/- eact .

Issued:

Dierest N N a NILL |4 56.66.31,444 Equity Shares of 25 each fully paid 21.84,46,67.220  21,32,84,07 220
Depreciation 1,480 1,863 1703 Tasg| | 4368931 dq'“‘l:y ?‘;es‘f - each fully paid up 84,4657 84,07,
Profit before non-controlling interests / share in net profit / (10ss) of and fully paid up:
associate 15758 20341 19.981 1g.743| [4:36.89.31444 Equity Shares of 75/ sach fully paid up 2184,46,57.220 | 21.32,84,07.220
Share in net profit / {loss) of associate including impairment NIL (71} {30} (3)| * Assuming the Company buys back the fMaximem Buyback Shares. The actusl number of
Profit before tax 15,758 20270 19.951 18.740 Equity Shares bought back under the Buyback.
Provision for tax (ndl_ defarred ] 2425 2241 5.5 5.251] 112 Ason the date of this Public Announcement, there are no partly paid up Equity Shares or calls in arrears.
Profi after tax 11,352 16,028 14,353 13489| 11.3 As on the date of Public Announcement there are no outstending instruments convertible into Equity Shares (excluding instruments which
Other income  (oss), netof tax 196 5 D) 201 upon conversion / exercise do not resul in a fresh issuance of shares or increase in the paid up share capital of the Company) except
Total ncome T2 o372 4075 a0 44,23.312 outstanding and vested and unvested employee stock options, As of December 31. 2018, the Company had culstanding and

Contd.
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KarnatakaHC
Offers Relief
to Renewable
Energy Cos

India May Push Exports via
G2G Trade for Food Products

ON AGENDA In talks to export non-Basmati rice to Philippines and Indonesia, sugar to Egypt

Sets aside state power
regulator’s order on banking
and wheeling charges

Kaavya.Chandrasekaran
@timesgroup.com

Bengaluru: The Karnataka High Co-
urthasquashed thestate regulator’sor-
der imposing retrospective charges re-
lated to transmission on renewable
energy develope:

The developers had challenged a May
2018 order of the Karnataka Electricity
Regulatory Commission (KERC) that
imposed retrospective ‘wheeling and

Kirtika.Suneja
@timesgroup.com

New Delhi: Worried over a slow-
down in exports, the government
islooking touse India’s good rela-
ook 4

New Arrangement

» India looks to use govt-
to-govt (G2G) trade
route to boost exports
impacted by rising

up exports through government-
to-government (G2G) trading ar-
rangementsfor food products.

The commerce department is
exploringexport of non-Basma-
tirice to the Philippines and In-
donesia, and sugar to Egypt un-
der this mechanism to boost ex-
ports that have been hit by ri-
sing protectionism globally and
slowdown in trade.

The department sent a propo-
sal to Egypt last week to partici-
pate in its sugar tender.

“We want to increase total ex-
ports and G2G trade is one such
arrangement. This was a com-
mon way to trade a decade ago
and is being revived now becau-
se many countries float tenders
toprocure food,” said one offici-
alawareof the details. “Wewant
tobepartof that procurement.”

The foreign trade policy for
201520 has set a target of $900

lobally

riculture is one of the nine
sectors that that the department
has identified to take overall ex-
ports to $400 billion in the next fi-
Ve years.“The talks are at a preli-
minary stage. Weare exploringif
non-Basmati rice can be
exported to Southeast Asian co-

and slowdown in trade
» Several countries float
tenders to procure food

» India plans to take part
in the process

wheat and rice from India

Total
exports for
Preliminary talks on to [SRELEL S E]
export non-Basmati expected to
rice to Southeast be around
Asian countries ﬂ a $330 b
& Indonesia

source rice under G2G | Policy for 2015-
tenders from Thailand | 20 has set target
and Vietnam of $900 b for

o | merchandise
Iraq keen on procuring | and services

untr tate-run
dingfirms,”said another official.

Atpresent, the Philippinesand
Indonesia source rice under
G2G tenders from Thailand and
Vietnam. “Though a large part
of their rice imports are done

through

MISSING THE MARK

Indiamay miss 2020 target due to muted
growth of traditional exports such as gemsand
jewellery, farmand engineering

billion for merchandise and ser-
vices exports by 2020, which is
seemingly unachievable due to
muted growth of traditional ex-
ports such as gems and jewelle-
ry, farm and engineering, liqui-
dity crunch stemming from the

Goods and Services Tax, and
global factors.

Tndia’s exports rose 2.44% on
year in February to $26.7 billion
and thetotal exports for theenti-
re 2018-19 ar d to be aro-

proportion of government ten-
ers are floated and we are keen

to participate in those,” the se-

condofficial added.

Iraq has expressed interest in
procuring wheat and rice from
India. Irag, under its govern-
ment food stuff procurement
scheme, primarily ~procures
wheat flour, rice, sugar, milk
powderand edible oil.

Iraq’s annual requirement of
wheat is 4 million tonnes, of
which 1 million tonne is impor-
ted. Of its 1 million tonne of rice

one fourth was im-

und $330 billion.

ported from Vietnam last year.

banking’ chargesonwind,
lar projects commissioned from Octo-
ber 2013, January 2015 and March 2017.
The order applied to projects involved

in ‘open access’ trans-

- ‘missionorthoseselling
KeRChadtou  TOer {0 corporate en-
ities.
topays®  The developers said
stwheelmg  KERC asked_ them to
ndbanking  PayoYof their tariff as
ares wheeling and banking
for projects charges despite an as-
o esoned  surance that such char-
fromocizots, Ecswould not e levied
on projects commissio-
™ ned before March 2015,
“They (the FC) prono-

unced the order saying what KERC has
done is absolutely wrong,” said PR Ra-
‘makrishnan, executive director-finan-
ceat Embassy Group, oneof the develo-
pers which had challenged the KERC
order. “The courthas obviously seen re-
ason in our stand. This will go a long
way inmakingour project viable.”

The developers had argued that whee-
ling and banking charges would upset
their financials besides creating pro-
blems for them with their investorsand
lenders. The court order “is a big relief
forusandalot of other developers”, sa-
idanother developer anda petitioner in
thecase.

Finmin Asks Banks to Give Preference
to Indian Firms for ATM Procurement

[l .

Our Bureau

New Delhi: The finance mini-
stry has asked banks to give pre-
ferencetoIndian manufacturers
under the ‘Make in India’ initia-
tive when purchasing ATMs.

A finance ministry official sa-
id the directions are in accor-
dance with the guidelines issu-
ed in 2017 by the then Depart-
ment of Industrial Policy and
Promotion (DIPP). “Banks have
been directed to ensure compli-
ance,” he said. DIPP has since
then been renamed the Depart-
ment for Promotion of Industry
and Internal Trade (DPIIT).

DIPP had directed all depart-
ments to evolve an internal sy-

LEVEL PLAYINGFIELD
DPIITalsoplans penal
actionfor any discrimi-
natory termsagainst
domestic cosinbid
documents

stem of vetting the restrictive
and discriminating terms aga-
inst domestic manufacturers
especially included in the ten-
ders they float with states. The
extant norms also said_there

ehould bonocriteria for biddere
that would be advantageous to
foreign manufactured goods.

Move in line with DPIIT 2017 norms that support Make in India drive

A bank executive said the mo-
've may help domestic ATM ma-
nufacturers, who number over
200,000. The

Rupee Payment for
Venezuelan Oil
under Consideration

India may pay in local currency as US plans fresh
sanctions to isolate the Latin American country

Sanjeev.Choudhary
@timesgroup.com

New Delhi: India is considering
Venezuela’s proposal to use rupee
for trade payments to protect the
current oil import from the South
American nation facing harde-
ning US sanctions.

The US has imposed a series of
sanctions on Venezuela to squeeze
its oil revenue and force the na-
tion’s President Nicolas Maduroto
step down. The US, which recogni-
sed opposition leader Juan Guaido
as the president of Venezuela in
January, is now considering impo-
sing new financial sanctions ai-
‘med at cutting the Latin American
nation’s access to the internatio-
nal financial system.

Current sanctions bar US firms
from doing business with Venezue-
Ia but leave importers from India
and other countries unhurt. The

US, however, has

- been piling diplo-
Venezuela matic pressure on
hasplansto  Indiatocut import.
doublecrude  OncetheUScutsoff
exportsto Venezuela from the
India, its international ~ fi-
oilminister  nancial system, In-
Manuel lian refiners will
Quevedohad  be forced to either
said last stop import or bu-
month ild an alternative

payment channel.
India has already advised its refi-
ners toavoid payment system cont-
rolled by the US, an official said.
Only private refiners Reliance In-
dustries and Nayara Energy im-
oil, about 300,000

of
ATM Industrles of India has in
thepastraised the issue that the
revenues from providing ATMs
asaserviceare not growing due
to very low ATM interchange
andever-increasing costs. Ithas
also said that 100,000 ATMs, in-
cluding white-label ones (ow-
ned and operated by non-bank
entities) ones maybeshutdown.
DPIIT is also looking to amend
thepublicprocurementorderso
that penal action can be taken
against erring officials of pro-
curement agencies if they dis-
criminate against domestic
suppliers in bid documents.

port

Parrels per day.

Given the massive American in-
fluence on the international finan-
cial system, the only viable alter-
native for refiners in India is to pay
inlocal currency, the official said.

Following a proposal from Vene-
zuelaand suggestion fromrefiners
in India, the oil ministry has pro-
posed settingupanalternative me-
chanism whereby entire payment
will be made in rupee, the official
said, adding that it is aimed to be
like the one available for sanc-
tions-hit Iran, which currently
supplies India about 300,000 bar-
rels per day.

Rupee Remedy

Oil ministry has proposed
setting up an alternative
mechanism to pay Venezuela
in rupee amid US sanctions
Us mulls more financial

curbs to block Latin American
nation’s access to international
financial system

This could hurt Indian refiners
such as RIL and Nayara Energy

300, 000 barrels

of Venezuelan oil per day

Ministry of external affairs
examining the proposal that
will be akin to one available
for sanctions-hit Iran

Trade between Venezuela
and India is worth $6 b

e ———

The oil ministry has sent the pro-
posal to the ministry of external af-
fairs, which is yet to respond to this,
theofficial said. Therupee tradecan
secure Indian buyers for Venezue-
la’s oil but most of the sale proceeds

in India because of
huge trade imbalance between the
two countries, an official said.

The tradebetween Venezuelaand
India is worth $6 billion, of which
exports from India comprise bare-
1y1%. Crudeoil imports mainly do-
minate the trade. Venezuela’s im-
port of Indian drugs, food and tex-
tilehasfalleninrecentyearsdueto
itsfinancial crisis.

The US has asked India to not be-
come “theeconomiclifeline for the
Maduro regime” in Venezuela, US
secretary of state Mike Pompeosa-
id on Monday after meetingIndia’s
foreign secretary Vijay Gokhale.

Reliance Industries, the biggest
Indianimporter of Venezuelanoil,
on Wednesday said it hasn't incre-
ased its purchase from Venezuela.
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e sharenciders’ approval Lnti e last date for the Buyback as i rukdgsfous X gl Puble Areconcemen and for the infamation comaned in al
specihied in Paragragh 3 of Part B sbove L] . . other advertsements, croulars, brochures, publcty materials

124 The sharsholdng of the Promoters as on dabe of ﬂ‘!mﬂrmhml -ammuﬂrmm aumﬂolm i i e which may Be ssud in relaton o e Buyback and confirm
i3 Pubic Announcemant 5 12.82% of the total squey sham el e e ol e ing Contres that this tactual
‘capital of the Company, While the Promaters are not eligbie In ey . M"R"“":”m 4 slepding information. Thia
paeticipats in S Buyback. depending on the numter of Equity ¥y Schemes i socontance IW“ kel pUTchises Evough B Indisn Stock Exchanges using wmmmmummmmwumm
5nanes bough Back by s Company, thesr efactve shanshcking 24(0th "‘"B"“""“ Reguiations, he Comoar "’"" i biad fheir natonwida tracing serminals. Thanefore, tha requrement of in terms of passed
pestentage in the Company, willincrease marginalty i prartaai-peers having cobecton centres and bidding cenires is nol appicatie et cated March 15, 2018

125 Suth an increnss i the percentage hoiding | voting rghts of 16. Compliance Officer and Investor Service Centre For and on behall of tha Boand of Dirsctors

Fromolars. 1. ot i Bequisiton 800 @ incigentsl 13- 10Censequent to the Buyback and based on Lhe number of Equty of Infor "
?Mwmmmwmm ¥ ¢ e 161 The Company has designated the foliowing as tha Irvestor nfosys Li
e SEB (Substantisl Acouisition of Shares and Tuuwual S s i Pranioteny s Promsier Groug, e sty Simrvisy Comtor ox that Burytich 54 S sS40
Rguations, 2011 pattern of the Company would undeno 8 tharge € ARN Y I
30 " it ¥ |

13. Management Discussion and Analysis on the likely e e ) B Karvy Fintoch Privato Limitod R Py O Pomibwey:  JCALK M
impact of the Buyback on The Company the Buyback b e Captal Redemption Ressrve accout and ll\amnbf Karvy Computershare Private Luand; CME::\M! wrﬁm Company Secretary

131 T Busyback is not My 1o cause any materisl impact on the ha et of 3uch translor snall bo daclassd in s B.E50qUAM fctionsmmiprisk ot e e Maniging Divscior  Whole-ts
peoteatiity | aamings of tha Company, excapl 19 b i e-nam of audited Batance. fraesioin g e Director
reducton in the amount avadable for imestment, which the 13 12Tna Promcters of the Compasy have ol and shall nol desl in Conteet Person: M. Mura Krisres

i DIN. 0878158 Do 06782450 M. No A21818
Cotpady Goukd vk kel daglored iowas 0"""" Equity Susws of the Company o the Indian Stock Exchanges 91406716 2222 "
Epeman Secome. or of market, includng by way of inser-se transfer(s) of Equty S50 40 2343 1851 Dite: March 15, 2010

132 The Buyback is not expected 10 impact growth opporiunibies for ‘Shares amang the Prom durng the period from the date of " com Place: Bangaluru
the Company. passing the boded resclution. 5 the closng of e Ofar, SEBI Regéstration : INRDDDD0IZZ1

133 Tre Buytack & gentraly expecied 1 grove e o0 ety 14. STATUTORY APPROVALS Validity Pariod: Penmanent Registaton
Proogh deirbuton of cash and IMpmv GAMAgS PO SN0 By 1 ¢ Pyt 15 Sectons 68, 68, 70 and 110, and all other appikcable
:amnhmmmwm:smmmﬂ provisons, of the Companss Act 2013 and the cues made

"“"b"" W“:‘“‘ 1 P Buyback Mmmnm.um«mmmhnmyu 2018
°“'“"“" o the proposal for the Buyback and shamshoiders’
Ko, Tha' stk shgudmn by Fis congany e Sivback Scerons o he Dughick, by w of Fosia bt onchsted o1
fnciuding e cost of finiecng the and the tansection March 12, 2018
& sho levm investments and / o internal accnals of the Compary. 142 The Buyback from each edgible shareholder is subect %o 8l Foreaniosking Statements
approvaly f afy recuired, under the of the Comparies .

134 Pursusrt o Reguiation 1) of the Buyback Regulatons, the W, e B Foguiations, FEMA and 1 cr such cihar 3cts in )
Promaters are not entitied b0 e under the Buyback ey d cumenty Fsastory.
ik ooy Ll uf force for the time being. The sligible kbt iy

128 wil ot ressut tesganstie ko delarmining b reqaremants ko, s abtaring o iy bl e g, Ol i
ctharwiss 85 Mty b feuaned by ‘inbicipale’, Debaee’, ‘sSmats’ e, wiF, PO, ek’ Shouks .

136 Consequent 1o the Buyback and based on the number of mgmmmmr&qmsmmnnmqumm . Including. among oser things, the sxpectnd benefts and couts of the Buyback, iachuding
Equity Shares bought back from the sharenciders exchuding bttt kxon Dieyback. Thess statements ars wabject 5 kngwn and uriknown ek, uscertainfies and oiher factors, which may Cause actual results or ouisomen 10 differ
-\emwmnmrabolmmemumw 143 The Buyback from the sligihle sharsnoidors who ane miscents i or e
undengo A however public sharshokding shal not cutsde Inda including foregn cofporate bodes  (incuding Rt P L s not ki
umzswdu\e total fully paid up equity share capital of timetable e 1 2k, “Risk Factors” i ¥ M, 08
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|nfOSyS Limited SV\N L85110KA1981PLCO13115  Contact Person: A,G.S. Manikantha, s 0. | Name No. of Eanity Shareholding
n febsite - www infosys.com Company Secretary Shares Held Percentage (%)
Regd. office: No.44. Electronics Gy, @1 investors@infosys.com ;el +0180 4116 7775 - S e o
: oe e Tel: 9180 2852 0261 / exin 67775 Fax +91 80 2862 0754 45,50,
Navigate your next  Hosur Road, Bengaluru 560 100, India [ . W, 3 Rom Nigkani 343.35.000 o7s
9 Oiesn 3.24.79.590 074
10| Shieyas Shibulal 2.80.49.350 064
PUBLIC ANNOUNCEMENT 1 N.R. Narayana Murthy 1,66,45.638 038
FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF g :‘;:i;:"::z:;m ];g;g:gi g;g
INFOSYS LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN [ii«umar shioual 704,97 930 024
MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND [15  [Deeksha Dinesh 76,46,684 0.18
EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018. :: a:;:a[:“:“" Zg‘gf‘gz‘; Zlf
This public announcement {the "Public Announcement) is being expenses, applicable taxes such as securilies transaction tax.  [18 | Sheuti Shibulal 27.37.538 0.06
made in relation to the Buyback pursuant o the provisions of Regulation goods and service tax. stamp duly. etc. and olher incidental and o150, Sniouial 765768 00d
16(1v) of the Securities and Exchange Board of India (Buy-back of retated expenses. 5. Promoter Group
Seaurities) Regulations. 2018, as amended (‘Buyback Regulations) 5 5 The fungs for the implementation of the Buyback will be SOUICed (50— [ Gauray Mandhanda 5e 50250 %
and contains the disclosures, as specified in Schedule IV thereunder. out of the free reserves of the Company or such other source as 85,36
Certain figures contained in this Public Announcement, including may be permitied by the Buyback Regulations or the Companies |21 Milan Shibulal Manchanda 1.54.35.868 0.8
financial information, have been subject to rounding-off adjustments. Act. Borrowed funds from banks and financial institutions, if any, |22 Bhairavt 63,34.240 0.14
ANl decimals have been rounded off to two decimal points. In certain will not be used for the Buyback Total A‘B 56,01,82,338 1282
‘"”;‘ii,ﬁ,,ﬁ";x":mfy“’g ?g:?gf;ﬁ";;‘ﬂ?;;ig‘f aon'dsgﬁhm':‘?:,:i{?:i 4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE 52 The aggregate shareholding of the directors of the Promoter, as on the date of the Public Announcement (Le., March 15, 2019), where the
numbers in a column or fow i certain tables may not conform exactly COMPANY PROPOSES TO BUY- BACK promoter is a Company
tothe lotal figure given for that column of row. Further certain numerical 41 At the Maximum Buyback Price and the Maximum Buyback The Company does nat have any corparate promoter.
information in this Public Announcemenl has been presenled in ‘crore’ Size, the indicative. maximum number of Equity Shares bought
Dre orore represents 16 miion. e 10:000,000. e el 56 10.52.80.000 Loy Shaves (Moxmm Buyoate &% ‘T‘h: aN?agrr:hgjlﬁe ;E::rge)hommg of the Directors and Key Managerial Personnel of the Company as on the date of the Public Announcement
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET Shares"), comprising approximately 2.36% of the paid-up equity i
THROUGH THE STOCK EXCHANGES share capilal of the Company as of December 31,2013 and ason [ § No. | Name Designation No. of Equity Sharcholding
N the date of the Public Announcement {on a standalone basis) If Shares Held | Percentage (%)
Part A -Disclosures in accordance with Schedule | of the the Equity Shares are bought back at a price below the Maximum
Buyback Regulations Buyback Price, the actual number of Equity Shares bought back :‘- Dire ‘:’:man — —_— — =
could exceed the Maximum Buyback Shares, but will always be iekani -Executive Chai 07,83,
1. DETAILS OF BUYBACK AND OFFER PRICE subject to the Maximum Buyback Size. 2 D.N_Prahiad Direstor 2192190 0.05
11 ;:emioaédo :ri dreclors :1 r::: s?:nm‘;:\ac;‘uydér;e;iyacﬂ;r“ r::;réegut‘t; 42 The Gompany shall utiise at least 50% of the amount carmarked |2 UB_Pravin Rao Chief Operating Officer and Whole-time Director 10,73,696 0.02
a5 the Maximum Buyback Size for the Buyback, ie. T4.130 crore |4 Salil Parekh Chief Executive Officer and Managing Director 65770
constituted by the Board to exercise its powers, and / o the (Runces Four Thousand Ono Hundrad and Thidy sore ony 5 P et
powers conferred by the Board resolution). at s meeting held on (Mintmur Buyback $iz¢) Based on the Minimam Buyback iran irector - -
January 11, 2019, has, subject 1o the approval of the members Size and Maximum Beyback Prics. the Company would porchoce 12 Roopa Kudva irector - -
of the Company, by way of a special resolution thiough Postal e ol 816,25, zoos ity Shor pany P 7 r._Punita K h: irector - -
Ballot ("Special Resolution’) and subject to the approvals of 2 um of 216,25, Quity Shares. ) ichael Gibbs irector Z Z
such stalutory, requlatory o governmental authorities as may 5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK g Sundaram rocior = -
be required under applicable aws, approved the proposal to buy PRICE AND OTHER DETAILS -
backits own fully paid-up Equity Shares of ace value of 250 each ¢ | qy o co S SR gt 5. Key Managerial Personnel
{'Equity Shares”) from the members of the Company (other than back at s price not exceeding 2800/- (Rupees Exght Hundred only) 1 Yy Shankar Group Head, HRD 12,050 =
the Promoters, the Promoter Group and Persons in Control of per Equity Share i.e. the Maximum Buyback Price. The Maximum " Nilanjan Roy* Chief Financial Officer - -
the Company) payable in cash, for an amount aggregating up 1o Buybeck Price noe been armved at after considerng verious |12 |AG-S. Manikantha Company Secretary 2,160 -
28,260 erore (Rupees Eight Thousand Two Hundred and Sixty factars including, but not limiled (o, the trends in the volume |13 | Ravi Kumar § Deputy Chef Operating Officer - -
Giors orly) { Maximum Buyback at 2 price not exceeding weighted average market prices of the Equity Shares on BSE |15 |MohitJoshi President - -
- (Rupees Bight Hundred only) per Equity Share { Maximum Limited (‘BSE'} and Natienal Stock Exchange of India Limited
Buyback Price’), under the open market route through the Limited k Exchang: < Inderpreet Sawhney General Counsel and Chief Compliance Officer - -
stk exchanges, in sccordance wilh Companies Act, 2013, 8s o ) (olectiel referred 1o as indian Stock Exchanges')  [Total A+B 44129028 ]
il : : where the Equity Shares are listed. price eamings ratio, impact on
amended (the “Companies Act’}, the Companies (Share Capital other financial parameters and the possible impact of the Buyback  * With €fectJrom March 1. 2019, Nifanjan oy has been apgointed as Officer and a Key 2d Jayesh Sanghrayka has resumed
and Debentures) Rules, 2014, as amended. the Companies O tne saminge per Eauty Share s tosparsioftins e 190 Samuty e Fnaross Otcas ot (6 Sueh Gote ant o011 Gt o s ool betonsonce » & oty 11 5016 Jeyoen Sanghs s wos
{Management and Administration) Rules, 2014, as amended the Interim Ghief Firancial Offcer
{'Management Rules’) and the Buyback Regulations (the 52 The Maximum Buyback Price reprasents 84 The aggregate American Depositary Receipts ("ADRs") held by the Directors and Key Managerial Personnel of the Gompany as on the dale
transaction / process herein after referred to as the “Buyback") a Premium of 20.3% and 20.1% over the volume weighted of the Public Announcement {i.e.. March 15. 2019)
1.2 The Maximum Buyback Size represents 14.54% of the aggregate average market price of the Equity Shares on BSE and NSE.
of the total paid-up capital and free reserves of the Company, respectivaly, guing he thrce months proceding the date of | S-No. | Name [ Designation I No. of ADRs |
based on the latest audited financial statements of the Company mtimation (January 8. 2019} to the Indian Stock Exchanges of [ 1 [ Ingerpreet Sawhney | General Counsel and Chief Compliance Officer | 32,164
as at December 31. 2018 {on a standalone basis) and is within the the Board Meeting to consider the proposal of the Buyback. B | monit Joshi | President [ 230.050|
15% prescribed fimit b Premium of 20.7% and 208% over the volume weighted
1.3 The Buyback will be implemented by the Company from its free average market price of the Equity Shares on BSE and NSE.  Each ADR represents one underlying equity share
reserves in accordance with Regulation 4(ix) of the Buyback respectively, during the two weeks preceding the date of 8.5 The aggregate Restricted Stock Options ('RSU's"] and Options held by Directors and Key Managerial Personnel of the Company as on the
Regulations and in accordance with Regulation 4(i)(b)(i) of the mtimation (January 8. 2019) o the Indian Stock Exchanges of date of Public Announcement (i.e.. March 15, 2019)
Buyback Regulations, by way of open market purchases through the Board Meeting to consider the proposal of the Buyback. P— -
ine stook exchanges, by th order matching mechanism except o Premmium of 19 4% over the closing price of the Equity Stiarss | 5 N0 | Name Designation Type of stock incentive Unvested | Vested but ot
"all or none’ arder matching system. as provided under the on BSE as well as NSE as on January 8, 2019, the date of exercise
Buyback Regulations. Further, as required under the Companies intimation to the Indian Stock Exchanges of the Board Meeting | 1 Salil Parekh Chief Executive Officer and Equity RSU
Act and Buyback Regulations. the Company shall not buyback 1o consider the proposal of the Buyback Managing Director 282574 Nil
::ﬁ,:‘;‘:i::l;gni;‘g:yni"ﬂs:ﬁg :ﬁ:“’::g:ﬁ(’;‘%f:";‘gi’;:: 53 Shareholders are advised that the Buyback of the Equity Shares | 2 U.B. Pravin Rao mel' ODeragng Officer and Equity RSU 1,095,126 il
ransferable. Tere ate no party paic-up Equty Shares with calls will be carried out through the Indian Stock Exchanges by the ole-time Director Equity Option 64.500 21,500
Company, in its sole discretion. based on. amongst other things. |3 Rav Kumar S Deputy Chief Operating Officer ADR RSU 294126 il
o s Publo A il be made avalati the prevailing market prices of the Equity Shares, which may be "ADR Options 1.12.750 il
copy of this Public Announcement will be made available on below the Maximum Buyback Price of 8001 per share.
the Company's website (hUps./www.infosys com/investors/ v © 4 Mohit Joshi President ADRRSU 286276 Lil
shareholder-services/Pages/buyback-2019.aspx) and is expected 6. COMPLIANCE WITH REGULATION 4 OF THE ADR Options 1.12.750 112,750
to be available on the website of SEBI (www.sebi gov.in} and BUYBACK REGULATIONS 5 Inderprest Sawhney General Counsel and ADR RSU 1.03736, Nil
the stock exchanges during the Buyback Period. The proposed In terms of the provisions of the Buyback Regulations, the offer Chief Compliance Officer ADR Options 66,676 22,224
timetable for the Buyback is set out under Paragraph 3 of for Buyback under open markel coute cannot be made for 15% [ Nilanjan Roy. Chief Financial Officer Equily Options / RSUs. Nil Nil
Part 8 below. or more of the total paid-up equity capital and free reserves of |7 Krishnamurthy Shankar | Group Head - FRD Equity RSU 55,050 N
e Board. in its meeting held on April 13, 2018, reviewed and the Company. Equity Option 19.000 19,000
approved the Capital Allocation Policy of the Company after taking Gomputation of permissible capital payment towards buyback  [g A.G.S. Mankantha Company Secretary Equity RSU 8,000 NI
h of equity shares as per the latest audited balance sheet of the -
of the Company in the medium term. Company as at December 31, 2018 (on a standalone basis) 9. No Equity Shares of the Company have been purchased / sold by any Promoter / Promoter Group, Directors
1 fTrz: S:sahr% ZZ%??:;‘ZO r:v:s-; gid;i:gcg‘:;:::wggru‘:;zgmg;gf S. No. | Particulars Amount :nd Key Mana[ggnalMPer?or;e;o:; the t:cmfparx1 dfu:llng}ne‘ twelvet‘mor{ths preceding the date of the Public
i be Gesicion o e Board o e 1 e subjeot 16 (crore) nnouncement (i.e., March 15, 2019), except for the following transactions :
applicable laws and requisite approvals, if any. Free cash flowis |1 Tolal pad-up equty capial 2184] [S No. [Name ‘Aggregate no. of | Nature of Maximum | Date of Minimum Date of
defined as net casn provided by operafing actvties less capital |2 Frea reserves 54.6%6 shares purchased | Transaction price (2) [ maximum price | price () | minimum price
expenditure as per the consolidated statement of cash fiows |3 “haggregate of the (ofal pard-up sauly capial and free or sold
prepared under Intemational Financial Reporting Standards as 58.820| [Promoters
issued by the International Accounting Standards Board (FRS’. [ 5% of he aggregale of the 1l paEUR equly Sudha 4.76,78.500 | Bonus Nil] 06-Sep-18 N 06-Sep-18
Dividend payout includes Dividend Distribution Tax (DDT) captal and free reserves ss23| Rohan Mary 30406445 Bonys N [08 5ep18 T 56Sep18
2 ::’:;;’L'n'l"oyfp aoove ggo’*cﬁg:e‘fosg'p‘;:‘a?;:bﬁ:“‘:ﬁ: Based on the above, the Maximum Buyback Size. ie. 78,260 |3 s. 2.09.26.904 | Bonus N} 06-Sep-18 Ni 06-Sep-18
Tolowng manner crore, is less than 15% of the aggregate of the total paid-up capital |4 Nandan M. Nilekeni 203.91.581 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
and free reserves of the Company. 5 Akshata Murty 1.94.78.548 | Bonus Nil| 06-Sep-18 Nil 06-Sep-18
(@ ‘S‘:S‘SC‘:"(:V““E‘LQSSH‘;”"O f/'b‘(’f"' z“‘;‘;ﬁ;’“é‘e’e i:/e ’cz’me“:'n'y As per the latest audited Consolidated balance sheet of the Group |6 ‘Asha Dinesh 1,92.89.652 | Bonus Nil | 06-Sep-18 il 06-Sep-18
lusing s ) pany as at December 31, 2018, aggregate total paid up equity capital  [7 Sudha N_Murty 1,72.75.313 | Bonus il | 06-Sep-18 Nil 06-Sep-18
paid 22,633 crore in June 2018 to the eligible members and ot Tret resanes 1S 161100 o
(b) Identified an amount of up to approximately ¥ 10.367 crore to ) 8 Rohini Niekan 171,67.546 | Borus Ril106 Sep 18 ull 06-Sep-18
be paid out to members for the Financial Year 2019, in such 7. METHOD TO BE ADOPTED FOR BUYBACK AS |[o Dinesh 1,62,39.795 | Bonus Nil | 06-Sep-18 Nil 08-Sep-18
a manner. to be decided by the Board. subject o applicable REFERRED TO IN REGULATION 4(IV)(B) AND [g Shieyas Shibulal 1,40,24.675 | Bonus Nit | 06-Sep-18 Nil 06-Sep-18
laws and requisite approvals, if any. REGULATION 16 OF THE BUYBACK REGULATIONS 1 N. R. Narayana Murthy 83.22.819 | Bonus. Nit [ 06-Sep-18. Nil 06-Sep-18
in line with the above Capital Allocation Policy and with 7.1 The Buyback is open to () all members holding Equity Shares in  [12___| Nihar Nilekant 63.38.876 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
an objective of enhancing member returns, the Board at physical form ("Physical Shares’). subject to the provisions of any  [13 Janhavi Nilekani 63,32.581 | Bonus Nil [ 06-Sep-18 Nil 06-Sep-18
its meeting held on January 11. 2019 has approved the MIE‘SE;UIW gr(m;tmcahzn issued by m: \Ir;dnansswck Esx;hanges 14 Kumari Shibulal 52.48.965 | Bonus. Nil [ 06-Sep-18 Nil 06-Sep-18
following proposals or SEBI, and (i) beneficial owners holding Equily Shares in
9 pon dematerialised form ('Demat Shares™). The promoters, Promoter (1o {Oeeksha Dinesh 36.29.542 | Bonus Nil{ 06-Sep-18 ull 06-Sep-18
(@ Declared a special dyidend of tal per eaully share Group, and the Persons in Control of the Company shall not | 16| Divya Dinesh 3825342 Bonus i | 06-Sep-18 Nl 06-Sep-18
Tl pompaty pald 12107 crore n January 2019, 10 te paricipae in the Buyback, Further, as required under the Buyback | 17| Meghana 24,17.464 | Bonus it [06-Sep-16 Nl 06-Sep-18
: Regulations. the Company will not buyback Equity Snares which  [18 | Shruti Shibulal 13,66.769 | Bonus Nil| 06-Sep-18 i 06-Sep-18
(b) Recommended buyback of Equity Shares of Maximum are locked in or non-transferable. until the pendency of such lock-  [1g S.D. Shibulal §.82.884 | Bonus. Nil | 08-Sep-18 Nil 06-Sep-18
Buyback Size of up to T8.260 crore In o until the fime such Equity Shares become tianslerable, as 5 "=t =
As the USS/INR exchange rates have moved from April 2018 applicable. In terms of Regulation 40(1) of the Securities and
Tates when the coptal S caton oy was amanesd, the Exchange Board of India (Listing Obligations and Disdlosure | 2% Gaurav Manchanda 805.860 Sale 1,382 48[ 09-Aug-18 1,362.38 08-Aug-18
total capital allocation in USS terms amounts to $ 1,872 million Requirements) Regulations. 2015, except in case of [— 77.86 113 | Bonus Nil| 06 Sep-18 Ni 06-Sep18
(comprising of $ 386 million towards special dividend paid or transposifion of securities. requests for effecting transfer of |21 WMilan Shibulal 77.17.934 | Bonus
in June 2018 and $ 1.184 milion* pertaining to buyback as securities in physical form shall not be processed unless the Manchanda Nil| 06-Sep-18 Ni 06-Sep-18
mentioned above and $ 302 million* towards special dividend securities are held in dematerialized form with a depository after 33 Bhairavi $,05.860 | Sale 1.382.47 [ 08-Aug-18 1,362.40 08-Aug-18
paid to sharenalders in January 2019) March 31, 2019 or such olher date as may be prescribed by SEBI 51 67.120] Borws Ni[56-5ep-15 N 05.500-18
1SS 1= 269 75" as af December 31, 2018 from fime to time. Srestors
2. NECESSITY FOR THE BUYBACK T e e e, e oo o ON. Praniad 10.95.095 | Bonus. i 06-Sep-18 Ni 06-Sep-18
the order, issuance of contract note and delivery of the stock
1\:‘5 :cuzyobuanc‘k"-‘seZﬁ:\gg;gu::;zilg‘é::S:S‘p?gusg;r;:gncg' 1 the member and recsipt of payment would be caried out by | 2° | A Parekh 1.03.604 | Exercise of RSUs 5|27-Feb-19 Ni 27-Feb-19
the Company in the medium term and for returning surplus funds the broker, appainted by the Company, in accordance with the 024 Sae TSI 01 ety o Oar1s
requirements of the Indian Stock Exchanges and SEBL 25 |UB. Pravin Rao 6.812 Exercise of RSUs 5|02 May-18 5 02-May 18
to the members in an effective and efficient manner. The Buyback
is being undertaken for the following reasons: 7.3 The Company shall make arrangements to facilitate participation in 5.36.848 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
a The Buyback wilhelp the Company toreturm surplus cashto s the Buyback by members who hold Physical Shares. In this regard. |26 | Kiran Mazumdar-Shaw 800 Bonus Ni [ 06-Sep 18 i 06-Sep 15
bdrends the Company shall approach the Indian Stock Exchanges for T600] Sale 72270 28-Feb 19 73570 26 Feb 19
permission o use a separate window for the Buyback of physical Key Wanagenial Parsonnel
b. The Buyback is generally expected to improve return on equity shares in terms of Regulation 19 of the Buyback Regulations S B s N s
through distribution of cash and improve eamings per share (Physical Share Buyback Window’). subject to the provisions hankar 3.012] Bonus il 06-Sep-18 i 06-Sep-18
by reduction in the equity base, thereby leading to long term of any rule. dircular or roffication issued by the Indian Stock 12.226 | Exercise of RSU 5[ 13-Nov-18 Ni 13-Nov-18
increase in members’ value: an Exchanges or SEBI with respect 1o participation by members €.200] Sale 73711 |01 -Mar 19 73711 01-Mar 18
¢ The Buyback gives an option 1o the members of the Company, holding Physical Shares. Upon completion of formaliies with the (28 | A.G.S. Manikantha 330 Bonus Nil| 06-Sep-18 Ni 06-Sep 16
either to sell their Equity Shares and receive cash or not to leﬂ S\ffkcixchangez IKIDBUSS 125: Pphhys‘ca‘lg:ﬁfe fuybaﬁk 1.500 | Exercise of RSU 5] 12-Nov-18 Nil 12-Nov-18.
sell their Equity Shares and get a resultant increase in their indow, the Company shall Buyback the Physical Shares from the
percemageqshna/reholdmg g go 2 resulant ioresss i e mambers. The 5apedrs for Suybgck of Pryecal Shares 1, LS048150101 0003 5 (1o f e uchass 10 s Seperer201) 4 i g and o acon ot
without additional investment Physical Share Buyback Window shall be subject to the Buyback
Regulations, requirements provided by the Indian Stock Exchanges 91 No ADRs of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Gompany during the twelve months
3. MAXIMUM AMOUNT REQUIRED UNDER THE 216 any diactons n 0 10erd and i oo of ey 49 preceding the date of the Public Announcement (i., March 15, 201} except for the follawing transactions
BUYBACK AND ITS PERCENTAGE OF THE TOTAL circula the Indian Stock Exch SEBI S No. [Name ‘Aggregate no. of RSUs | Nature of Maximum | Date of ate of
PAID UP CAPITAL AND FREE RESERVES with respect o paricipation by members holding Physical Shares, and options purchased | Transaction price ()| maximum price minimum price
34 The maximum amount of funds required for the Buyback will not 8. THE AGGREGATE SHAREHOLDING OF THE or sol
exceed 78,260 crore (Ruveeus Eight Thousand Two Hundred and PROMOTERS AND PROMOTER GROUP, THE |1 Mohit Joshi 59,600 | Exercise of RSU 0.10 [ 01-Nov-18 Nil 01-Nov-18
et o 28 e of s Comosey. e 8 eso man i, DIRECTORS OF THEPROMOTERWHEREPROMOTER
of ihe aggregate of the total paid-up capital and free reserves of the IS A COMPANY AND OF DIRECTORS AND KEY 29550, Salo 1061 27-Fev19 934 12-Nov-18
Company based on the latest audited financial statements of the MANAGERIAL PERSONNEL OF THE COMPANY 2 Ravi Kumar 8. 115976 | Exercioe of RSU 15261 01-Nov-18 Ni 01-Nov-18
Company as at December 31, 2018 on a standalone basis) Details of the aggregale sharenolding of the Promoters and d opfons
1.15.976 | Sale 10,6127 Fep1 5 Nov-
32 The Maximum Buyback Size does nat include any expenses of Promoter Group. the directors of the Promoter where Promoter
transaction costs incurred or to be incurred for the Buyback, such is a Company and of Directors and Key Managerial Personnel |3 \nderpreet Sawhney 082 | Exsrcise of RSU 0.10101-Aug-1 0 Aug-
as. brokerage. filng fees. advisors' fees, Intermediaries’ fees, of the Company as on the date of the Public Announcement (i.e.. 000 | Sale *20.21| 01-Aug-1 "20 “Aug-
public announcement publication expenses, printing and dispatch March 15, 2019) is as below 082 Bonus Nil [ 06-Sep-1 i -Sep-
8.1 The aggregate shareholding of the Promoters and Promoter Group as on the date of the Public Announcement {i.e.. March 15, 2019) N % {o Bonus issue in Sepiember 2018) and excluding brokerage and olher lransaction casts.
Wote At grice i the above tabl is on accoun! of bonus ssue
S. Narme No. of Equity Shareholding | 9.2 No RSUs and Options of the Company have been purchased / sokd by Directors and Key Managerial Personnef of the Company during the
Shares Held Percentage (%) twelve months preceding the date of the Public Announcement (i.e.. March 15, 2018). except for the following transactions
A Promoters S No. |Name ‘Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Oate of
1 Sudha 9,53.57.000 218 and options purchased | Transaction price | maximum price price | minimum price
2z Rohan Murty 6.08.12.352 139 r sold
3 B 4.18.53.808 0ge| |1 Salil Parekh 221,624 | Bonus of Equity RSU Nil|06-Sep-18 i 06-Sep 15
2 Nandan M._Nilgkani 4.07.83.162 0.93 1.03,604 | Exercise of Equity T5 |27 Feb 19 Ni 27Feb 19
5 ‘Akshata Murty 3,89,57.096 089 s
6 Asha Dinesh 3,85.79.304 088
Contg.




The Economic Times - Bangalore, 3/18/2019

Cropped page

Page: 15

Price. the actual numbes of Equity Shares

euceed

Buyback Shares, 3 be subect 10

N Nl e 1 e b e 3 21 Seuesd B Bte o

10. INTENTION OF THE PROMOTERS, PROMOTER
GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN
THE BUYBACK:
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mwm] of th Act mmummm
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el i Maniten Byt e
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2 UB Pravin fiao Thiety . thir
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25 A Paragragh 3.1 of Pant A above. e ik proposed
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iy — 3, 28 jona thrcugh the
Wachat Ao 1 TIMETABLE FOR THE BUYBACK
Activity Dat
§ inderpraet Sawhney Date of commaencamant of the On March 20, 2019
Buyback
Shares the Stock Exchanges
7 rshnamethy Verfcaton Withi 15 of the pay 1y the Eachanges
Shanks: Slwlﬂnhﬂnnunhrnﬂl
5[ 13- Niw-18 ) )
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41 The Buyback i open ko {) al membars hoiding Exuity Shares.

in peysical form [ Shares], subsct 1o the proviskns
of any rukh Snculic o nobifeation smed by the Indian Stock
Exchanges or SEBI and (v} beneficial cwners Foiding Equity

Flagutation 19 of he Buyback Reguistions

i) The Physical Stare buytack Window shad remain open
dwing the Buyback Parod, ke tha buyback of Physicsl
Shares. SE8
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repaymont of any term loans o inkenest payakie Hereon i any T, 5 herpeit AR .
o baking compary on January 11, 2019 have formed their opinion as specifed
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nnwmmcmm!mmmmw
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¢ hmnwunmm the Board hay
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of e requisie documents by the
ummwswummrumwnrwm
‘completion of the successiul ventcaton, the
wumwmmmwmm
shareholder or Comgany's broker
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mhmnlsmnm by e troker In case no
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P R Ramesh

Partner

Membership No, 70028

Jaruary 11, 2008

maiching system. as provded under the Buyback Reguiatons.

44 In relation to ™ Buyback of Denat Sharces, the execubion of
of

broker, apponted by the Company, in accovdance with the.

48 For
wm mtwammum rmm

or
of e Buytack woukt be made by the Compary,

The: contact detals of e Company's Beoker are as follows
Securities
Kotak Secunties Limited

2TBKC. Plot No. C-27, 6" Black,
Bandra Hurla Complex. Bandra (East)
¥ - 400051
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e} iminedistety afier S payout to the Slock
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e of sale.
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(¥ Bask account detads of the i named sharencider siong

copyota

Dear Sir/ Madam, = = .
oot st f g riabi [i crors com
B primnid o and Evtian Boars of e {0y Gocs | PO UB Oty COpAalan 1 Docember 31 2018 (A) 2184
of Secunibes) Regulatons, 2018, as amended {"Buyback Reguiabons] -Di_ﬂmbifli 018 i mNo i i
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whchwe | 5523
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Losueprine iamant in accordance wilh Section on the Wew York Sinck Exchange (NYSE) under the symdad
mqummmmmﬁmﬂmlmum&m Jayesh Sanghraja WFY
mwummldmm mumnu January 11, 2019 m;mmmnmﬁmammn

. GENERAL OBLIGATIONS OF THE COMPANY AS PER
OF THE BUYBACK REGULATIONS

the preparason and mantenance of il Bccounting and other
Tha

THE P
AND THE COMPANIES ACT :

1 In sccordence with Regulaton 24 of the Buyback
Frguiations, the shall ret issue any shaces ce oiher
spestified Becunities, nckating By way ¢f bonus. B the expiey of
the Buyback Period;
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MINIMUM AND EQUATY
AND COST OF FINANCING THE BUYBACHK
At the Mamum Buyback Price and the Maxmum
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4.13 Shareholders are free to sell or hold ther physical Equity the Company by the 15th (ffteenth) day of the succeeding month -
Shares entirely at their discretion and that process is designed provided that the Company undertakes to ensure that all Physical | * ¢"0d Ending Dec 31,2018 | Mar31,2018 | Mar31,2017 | Mar31, 2018
1n accordance with Buyback Regulations only to assist those Shares bought back are extinguished within 7 (seven} days from Period 9 Months 12 Months 12 Months 12 Months
shareholders holding Equity Shares n the physical form, who e last date of completion of the Buyback. In complance With the [ oo
are desirous of seling their Equity Shares and who would like Buyback Regulations, e o Sorpan TR 55 e ¥
fo have a broker fo enable them to do so and with abridged 5 5 Consigeration for the Equity Shares bought back by the Company o woling ‘y — - -
KYC requirements. shall be paid only by way of cash. on-controling nterests = = =

414 Sharcholders holding Physical Shares should note Inat Physical g, Brief Information about the Company Excerpts from the Balance Sheet and Key Financial Ratios
Shares will not be accepted for Buyback unless a complete set
of documents as mentioned in Paragraph 412 of Part B above 6.1 History and Overview of the Company Ason Dec 31,2018 | Mar 31,2098 | Mar 31,2017 | Mar 31, 2016
is submitted to Company’s Broker. Acceplance of the Physical Infosys was incorporated on July 2. 1981 in Pune, Maharashira.  [Equry share capial 2476 088 1144 1144
Shares for Buyback shall be subject to verification of the India. as Infosys Consuliants Private Limited. a private limited < e Y - -
documents submitted by the shareholders as per the Buyback company under the Indian Companies Act. 1956. The Company | Reserves and surplus 62.607 03,688 67,688 £0.600
Regulations and any otner diections issued by the SEBI or name was changed 1o Infosys Technologies Private Limited in | Net wortn / shareholder’s equity ™ 64,983 64,623 66,552 61,744
the Indian Stock Exchanges in this regard. The Company will April 1992 and to Infosys Technologies Limited in June 1992 Total debt NIL NIL NIL NIL
endeavour to complete the Buyback of the Physical Shares when it became & public imited company. In June 2011, the | Key Financial Ratios
in the wesk subsequent 1o the wesk in which such Physical Company changed fts name from Infosys Technologies Limited [ Earaings per share (5 (8256 %08 #9553 140 #2551
Shares are received by the bioker. Please nole that there to Infosys Limted The Company made an inial public offering 502 B2 2" 2o s 546 16536 15090 13507
could however be delay in completing the transaction due to of Equity Shares i India in February 1993 and were listed on pet share ()
unavoidable circumstances. In case of recaipt of incomplete stock exchanges in India in June 1993. The Company completed | DebtEQuity ratior NA NA NA NA
documentation from the shareholders holding Physical Shares, its initial public offering of ADSs in the United States in 1999. Return on net worth (%)™ 2311 24,89 20.81 21.85

the price payable for the Buyback of such Physical Shares will

be the price applicable in accordance with Paragraph 4.11 of Part

B above during the week in which the documentation in respect

of the buyback of such Physical Shares has been completed in

all respects.

Shareholders are requested o get in touch with the Merchant

Banker of the Buyback or the Company's Broker or the Registrar

and Share Transfer Agent of the Company ta elarify any doubts in

the process

6 Subject to the Company purchasing Equity Shares for an amount
equivatent to the Minimum Buyback Size. nothing contained
herein shal create any obligation on the part of the Company or
the Board 1o buy back any Equity Shares or confer any right on
the part of any shareholder o have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to
terminate any process in relation to the Buyback, (o the extent
permissible by law If the Company is not able to complete the
Buyback equivalent 1o the Minimum Buyback Size. the amount
held in the Escrow Account up to @ maximum of 2.5% {two point
five percent of the Maximum Buyback Srize, shall be liable to be
forfeited and deposited in the Investor Protection and Education
Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations

7 The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on
a dally basis in accordance with the Buyback Regulations.
The Company shall also upload the information regarding the
Equity Shares bought back by it on hitps:fiwww inf m

-

IS

IS

In August 2003, June 2005 and November 2006, the Company
completed sponsored secondary offerings of ADSS in the United
States on benalf of iis shareholders. Each of the 2005 and 2006
sponsored secondary offerings also included a Public Offering
Without Listing, or POWL in Japan. In 2008, the Company was
selected as an original component member of The Global Dow', a
world-wide stock index made up of 150 leading blue-chip stocks.
Foltowing the volurtary delisting from the NASDAQ Global Select
Warket on December 1. 2012, the Company began rading of its
ADSs on the New York Stock Exchange (NYSE) on December
12. 2012, under the ficker symbal INFY. On February 20. 2013
the Company also lsted its ADSs on the Euronext London and
Pans (previously called NYSE Euronext (NYX) London and
Panis) markets, under the ticker symbol INFY. The Company was
inducted into the Dow Jones Sustainabity Indices in fiscal 2018,
Infosys voluntarily defisted its American Depository Shares
(ADSs) from Euronext Paris and London on July 5, 2018 and its
ADSs were removed from Euroclear France on July 10. 2018,
The primary reason for voluntary delisting from Euronext Paris
and London was the low average daily trading volume of Infosys.
ADSs on these exchanges, which was not commensurate with
the related adminisirative expenses. Infosys ADSs continue to
be fisted on the NYSE under the symbol ‘INFY" and investors
continue to trade their ADSs on the New York Stock Exchange.

6.2 Overview of the Company

0

Infosys is a global leader in next-generation digital services
and consulting. The Company enable clients in 45 countries to
navlgale their digital transformation. With over three decades

19.a5px on &
daily basis.
4.18 ADS holders are permitted to convert their ADS into Equity
Shares, and. subsequently. opt lo sell such Equity Shares on the
Indian Stock Exchanges during the Buyback period
METHOD OF SETTLEMENT
51 Settlement of Demat Shares: The Company will pay
consideration for the Buyback to the Company's broker on or
before every pay-in date for each seftlement, as applicable to
the respective Indian Stock Exchanges where the transaction is
executed. The Company has opened a depository account styled
fosys Limited-Buyback 2019" with Karvy Stock Broking Limited
{"Buyback Demat Account'). Demat Shares bought back by the
Company will be transferred into the Buyback Demat Account by
the Gompany’s Broker, on receipt of such Demat Shares and after
completion of the clearing and settlement obligations of the Indian
Stock Exchanges. Beneficial owners holding Demat Shares would
be required to transfer the number of such Demat Shares sold to
the Company pursuant to the Buyback, in favour of their stock
broker through whom the trade was executed, by tendering the
delivery instruction slip to their respective depository participant
{DP') for debiting their beneficiary account maintgined with the
DP and crediting the same Lo the broker's pool account as per
procedure applicable to normal secondary market lransactions,
The beneficial owners would also be required to provide to the
Company’s Broker, copies of all statulory consents and approvals
required to be obtained by them for the transfer of their Equity
Shares to the Company as referred to in Paragraph 14 of Part B
Settlement of Physical Shares: Shareholders holding Physical
Shares would be fequired to present the complete set of
documents referred to in Paragraph 4.12 of Part B above to the
Company’s Brokers within such time. as may be prescribed
Extinguishment of Demat Shares: The Demat Shares bought
back by the Company shall be extinguished and destroyed in the
manner specified in the Securities and Exchange Board of India
{Depository and Participants) Regulations. 1996, as amended
and its bye-laws. in the manner specified in the Buydack
Regulations and the Companies Act. The Equity Shares lying in

o

managing the syst; orkings of global
Cnturmises, t sxparty Steers 1o chente (ovgh tr digtal
journey. The Company does it by enabling the enterprise
with an Al-powered core that helps priorifize the execution of
change
o deliver unprecedented levels of performance and custormer
detught. Its always-on learning agenda drives their continuous
improvement through buiding and transferring digial skils,
expertise. and ideas from ts innovation ecosystem.

i) Effective Financial Year 2019, the Company classified its
solution into the following categories

- Digital - Core
Digital Services comprise service and solution offerings of the
Company that enable our clients 1o transform their businesses.
These indude offerings that enhance customer experience
leverage Al-based analytics and Big Data. engineer digital products
and IoT. modernize legacy technology systems. migrate to cloud
applications and implemenl advanced cyber security syslems.
They are primarily categorized as under

« Experience

- Accelerate

+ Insight « Innovate

- Assure
Core Services comprise traditional offerings of the Company that

have scaled and industrialized over the years. These primarily
include application management services, proprietary application

development services, independent validation solutions. product
engineering  and ement,  infrastructure  management
services, traditional enterprise  application  implementation.

support and integration services
Products and Platforms include
- Finacle’

« Infosys McCamish

- Edge Suite
« Panayz

- Infosys Nia*
- Skava
(i) The Company's corporate headquarters. is located at No. 44,

Electronics City. Bengaluru, 560100, India and the telephone
number of this office is +91-80-2852 0261/ extn 67775.

credit in the Buyback Demat Account will be extinguished within 7. Financial information about the Company

15 (fifteen) days of acceptance of the Demat Shares provided that The brief audted financial information of the Company, as

the Company undertakes o ensure that all Damat Shares bought extracted from the audited financial statements as at, and for the

back by the Company are extinguished within 7 (sever) days from last thres financial years ended, March 31, 2016, March 31, 2017

the last date of completion of the Buybach and March 31, 2018, and for the nine months ended December 31,
54 Extinguishment of Physical Shares: Physical shares bought 2018 is provided below

back by ihe Company during a month shall be extinguished and ) Based on the audited standalone financial statements under

physically destroyed by the Gompany in (e presence of Kotak Ind AS for the nine months ended December 31 2018 and

Mahindra Gapilal Company Limited {Mrchant Banker). Karvy for the years ended March 31, 2018 and March 31. 2017 and

Fintech Private Limited (Registrars) and the Statutory Auditor of March 31, 2015
Excerpts from the Statement of Profit and Loss

@erore. excepl por share data)
Period Ending Dec 31,2018] _ Mar31,2018] _Mar31,2017] Mar 31,2016
Period 5 Months 12 Monlhs 12 Months 12 Months
Revenue from Operations 54471 61941 59289 52,983
Other Income, net 2215 4019 3.062 3,006
Total Income 56,386 65960 62351 56989
Total expenses excluding interest, depreciation and tax ™ 40,241 44644 42082 38274
Interest NIL NIL NI NIL
Depreciation 1171 1408 1331 1115
Profit before tax 14,974 19,908 18.938 17,600
Provision for tax (incl. deferred tax)® 4.092 3753 5120 4.907
Profit after tax 10,882 16,155 13.818 12,693
Other comprehensive income / (loss) net of tax 66 21 18) @
Total income 10,948 16.176 13.800 12,691
Excerpts from the Balance Sheet and Key Financial Ratios
(crore. except per share daia)

Ason Dec 31,2018] _Mar 31,2018] _Mar 31,2017 _Mar 31,2016
Equity Share Capilal 2184 1,092 1148 148
Reserves and surplus®: 60749 62410 66,869 50924
Net worth / Shareholders equity™ 62933 63,502 68017 61082
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share {2) (Basicy™"* 2491 #3564 #30.08 #2763
Book value per share (7 144.06 #145.37 #148.06 #152.96
Debt-Equity ratio™ NA NA NA NA
Return on net worth (%)* 2231 25.44 2032 20.78

tes
Adgusted for September 2018 bonus issue (11

et worth s fotal equty attnbutabiz 10 equity holders of the Company.
Earmings per share = Prof
Book vaiue per share = Nel worth / nurmber of Equily Shs
Debi-Equy rati

Return on ne wort

T

7t after tax / weighteg average number of Equily Shares for the period
ares at the end of the pe:

Tota! debt dided by nel worlh 2t the end of the perod Debi-Equily rati is not appiicable as the Company has 1o borrowings

Proft after tax / Giosing net worth. Nunibers o the mae months

ading Decerber 31, 2018 dividkd by ciosing et worth as an December 31, 2016,

‘encied December 31. 201815 computed as prott aiter tax for the lost 12 montns.

‘e company had reciassiied its investment n subsidiases, Kafldus and Skava (together referred to as “Skava') and

Faniys as Held o Sle” Dunng e v ended i 31, 2016 andGuarte nded e 3, 2016 ne compeny recordg 599 o 265 cre especiely on

sccount e tar vale: Panaye ans.

s ‘Held for Sate

g o
Duting e tree months e Ocombar 31, 2018 tha company recass o 15 mvesunem m Skava and Panaya from Held for Sale’. Accordingly. during the quarter
unt o

ended December 31. 2018, the Compan

m Held for Sale' i respest of the investment

In December 2017. on accor
it the APA, re

Advar PA) with the Service (IRS),
eversadomame expense provision of 21, O ere i poraaa oo pentss i o 10 e rones

 accordance

(i) Based on audited consolidaled financial statements under Ind AS for the nine months ended December 31, 2018 and for the years ended

March 31, 2018, March 31, 2017 and March 31, 2016
Excerpts from the Statement of Profit and Loss

@ erore except per share data)

# Adusted for September 2018 bonus issus(1 1)
We w5 fofal cquy affnbtable to Squty holders of e Cormp
3 Exvminge por shons < Erft o toe et vorogs namber o iy Srares o 1 porod
3 Book value per share = Nel warth / rumber of Equly Shares at the end o
& oty o= o) oy e o o 0 o of 1 s D s oo o appicatic o he Company as 1 boromngs
5 Relur 0 el worth = PN atter ax / Closing nel worth NUmbers for the nme monlis ended December, 2078 15 Compulet as QYOTE ater tox 107 the fast 12 monihs
endirg Decamber 31, 2018 civided by ciasing net warth as on December 31, 201
& Represents olfer sguity which includes 1eserves and surplus and offer comprehensive ncome
Dusing the thiee manths ended March 31. 2018, the Company had reciassited its susidiares, Kaldus ano Skava (together referied (0 25 "SKava') and Panay.
Colectaly referred to as the Orspasal Graup”, s Heid for Sale’ C s ended March 31. 2018 and fhree months ended June 10, 2016, the
Company racarded a reduction i Ihe fairvalue of Dispasal Group held for Sale amouriting Lo 2 118 crove and 270 crore. respective
Durng i eg montns enved December 31, 2015, (e company eessied the Disgosal Group rom Held lor Sl Accoringy dug s (ree 1
December 31. ot schasnont  resgoct o 0% o s simoont
Over recoverabie amDunL 0N (BCIASS/GaNIoN 10 Held fo Safe’OF T 451 CIore i respect of
5 Y Decemer 317, o s o e sontoen of o5 Achance Eneig Aepeersen | APR ) i n U S nternat R Senice (1RS ). the Compony hat
accordance with the APA. reversed iicome fax expense provision o 1.432 C1ore. which perained 1o previous periods which are o onge 16quired.
8. Details of Escrow Account
8.1 In accordance with Regulation 20 of the Buyback Regulations. an Escrow Agreement s to be entered into among the Company, the Manager to
the Buyback and Kotak Mahindra Bank Limited [ Escrow Agent). The Escrow Agent has its registered office at 27 BKG, G27. G Block. Bandra
Kuda Complex, Bandra (East), Mumbai 400051, and an escrow agreement has been entered into among the Company, the Escrow Agent on
March 8. 2018,
I terms of the Escrow Agresment. the Company has opened an escrow accountn the name and styte “Infosys Ltd Buyback - Escrow Account”
bearing the account number 2513284427, In accordance with Regulation 20 of the Buyback Regulations. the Company shall deposit @ sum
equivalent to 2.5% of the total consideration payable for the Buyback in the Escrow Account and arrange for a bank guarantee issued in favous
of the Manager to the Buyback before the Buyback Opening Date i.e. March 20, 2019. which together with the cash deposited in the Escrow
Account shall make up the requisite escrow amount under the Buyback Requlations. In accordance with the Buyback Regulations. the Managers
o the Buyback will be empowered to operate the Escrow Account and the bank guarantee. Such bank guarantee shall be valid until 30 days after
the Buyback Closing Date, i.e.. until October 19, 2019 or il the completion of all obligations by the Campany under the Buyback Regulations.
whichever is later
If the Company is unable to complete Buyback equivalent to Minimum Buyback Size. the amount held in the Escrow Account up 10 a
maximum of 2.5% of the Maximum Buyback Size. shall be liable for forfeiture in accordance with the Buyback Regulations.
8.3 The balance lying to the credit of the Escrow Account will be released to the Company on completion of all obligations and in accordance with
Buyback Regulations.

9. Firm Financing Arrangements
The Company. duly authorized by its Buyback Committee. has identified and earmarked funds for the purpose of fulfilment of the obligations
of the Company under the Buyback. Such earmarked funds. together with funds provided for escrow arrangements, are In excess of the
Buyback Size

9.2 Based on the resolution of the Buyback Committee dated March 15. 2019 in this regard. and other facts / documents, Deloitte Haskins & Sells
LLP. Statutory auditors of the Company {Fitm Registration number 117388WiW-100018, Chartered Accountants, have certified. vide thelr
letter dated March 15, 2019, that the Company has made firm financing arrangements for fulfiling the obligations under the Buyback

The Manager to the Buyback. having regarc (o the above, confirm that firm arrangements for fulfiling the obligations under the Buyback are
in place

10. Listing Details and Stock Market Data
10.1 The Equity Shares of the Company are listed on BSE and NSE. Further, the ADSs of the Company are listed on the NYSE

10.2 The high. low and average market prices of the Equity Shares for the preceding three years and the monthly high, low and average market
prices of the Equity Shares for the six months preceding the date of this Public Announcement and ther corresponding volumes on BSE 2nd
the NSE are as follows

Y

BSE

Twelve High* ()| Dateof| No.ofEquity | Low*(t)| Dateof| No.ofEquity | Average | Total volume
months pefiod High | Shares traded low [ Shares traded | price®? | traded in the
ended on that date on that date period
01-Apr-1510

12-Jun-15 2244.00| 153-Apr16 33879| 191000 14-May-15 1.32623| 204555 10174618
75-Jun-15 10

31-Mar-16 1.234.65| 26-Mar-16 162252 93255 | 10-Jul-15 1.54.023|  1,096.00 38019658
31-Mar-17 1.278.00[ 03-Jun-16 63514 90030 9-Nov-16 408320 108479 6.67.61.210
31-Mar-18 1.220.00] 24-Jan-18 5.31.006 861.50 | 22-Aug-17 19.67.963 99552 9.03.30,126
Last six High (%) | Dateof | No.ofEquity | Low(¥)| Dateof| No.ofEquity | Average | Total votume
months High | Shares traded low | Shares traded | price?* |  traded in the

on that date on that date period

01Sep-18  to

03-Sep-18 1.467.00| 03-Sep-18 6.28171| 1.43000| 03-Sep-18 628171| 143345 628171
04:Sep-18  to

30-Sep-18 74845| 05-Sep-18 6.25.030 69200| 21-Sep-18 773924 726.86 76.17,345
Oct-16 754.95] 01-0ct18 3761,334 630.00| 26-0ct-16 397 563 667.05 1.59.50,080
Nov-16 69390] 01-Nov-16 349183 60065| 26-Nov-16 628314 655 54 13320623
Dec-18 714.00] 17-Dec-18 612,167 637.70 | 26-Dec-18 440867 671.20 1,06.28,677
Jan-19 75100] 31-Jan-19 1128305 65115| 0a-Jan-19 532,339 707.93 1.37.53,258
Feb-19 771.15] 08-Feb-19 312,650 723.00] 19-Feb-19 228364 746.90 579,162

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5
2018. The Company had also announced a bonus issue of 1°1 in FY 2016 with the record date on June 17, 201

Source: wenw bsecha.com

* High s the highest price recorded for the Equity Share of the Company during the said period

# Low s the lowest price recored for the Equily Share of the Company dunng the said penod

@ Average prce s the anifmelical average of closing prces duning the sard period

NSE
Twelve High~ (| Dateof| No.ofEq Low*@) | Dateof| No.ofEquity | Average | Total volume
months High | Shares traced low | Shares traded | price® | traded in the
period ended on that date on that date period
01-Apr15 10
12:Jun-15 2.245.00| 15-Apr15 1559446 | 1.908.00| 14-May-15 1558461 | 204568  11.28.46.711
15015 1o
31-Mar-16 1.237.00| 28Mar-16 53.93.755 93265|  10-Jul-15 37.05761] 108613 709558952
31Mar17 1.279.30] 03-Jun-16 19,99.190 901.00] 09-Nov-16 63,62.079| _ 1.064.76| _89.62,35.121
31Mar18 1.221.05] 24-Jan18 1.03,02.359 860.00] 22.Aug17 2.46,21.299 996.67|_1.24.85.66.580
Last six High®)| Dateof| No.ofEquity | Low(z| Dateof| No.ofEquity | Average | Totalvolume
months High | Shares traded low | Shares traded | price * | traded in the
on that date on that date period
O1-Sep-1810
03-Sep-18 1.467.90| 03-Sep-18 5488164| 143000 03-Sep-18 5488164 1.434.26 54,88,154
04-Sep-18 10
30-Sep-18 74850| 04-Sep-18 153,70,124 69200| 21-Sep-18 1.43,60,769 726.82) 14,0544,389
Oct-18 75490] 01-0ct18 8252398 62990 26-0ct18 54,564,141 ©687.39] 12.65,38,368
Nov-18 689.70]_01-Nov-18 58,60.244 599.85| 26-Nov-18 1.50.75.209 653,75 16.97.40.064
Dec-18 713.70] 14-Dec-18 9560576 637.35| 26-Dec-18 6178552 67146 15.47,14.992
Jan-19 751.30] 31Jan-18 1.38.25233| _ 65100] 04Jan-19 7889310 708.29| 212509848
Feb-19 77225| 08-Feb 19 50,15.169 72130] 19-Feb 19 94,01,334 747.38] 11,9007 692

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 wilh the record date on September 5.

2018. The Company had also announced a bonus issue of 1.1 in FY 2018 with the record date on June 17, 2015.

Source : wwy pseindio.

2Hans ot unce recordsd o the Equity Share of the Company during tne seid period

#Low’s fne lowe 1 or he Equly Share of the Company during he said period

& fverson e s i et overage of doond s durng he <00 gond

103 The Gompany announced a bonus issue of 1 share for every share held by the sharsholders on July 13, 2018 with the record date on
‘September 5, 2016. The Company had 2lso announced a bonus issue of 1:1 in FY 2016 with the record date on June 17.

10.4 The market price immediately after the date of the resolution of the Board of Directors approving Ihe Buyback is as follows

Date Description NSE BSE
High (2} Low 3) High R} Low ()
Day priof to Notice of Board meelmg o consider Buyback
07-Jan-2019 | proposal was given to NSE and BS! 67360 66150 662,80 662.35
11-Jan-2019 | Board Meeting Date” 885.50 672.50 686.00 672.80
14-Jan-2019 | First Trading Day post Board Mesting Date 710.20 695.95 709.00 69570

* The Boand. at ts meetiag hed on Jenuary 11. 2019, approved the prOpoSal for the Buyback at a price a0l exceeding X800/~ (Rupees Eight Hundred Only) per

equty share

11. Present capital structure and shareholding pattern

1.1 The capital structure of the Company. as on the date of this Public Announcement and the proposed capital structure of the Company post
completion of the Buyback wil be. as follows -

Period Ending Dec 31,2018 | Mar31,2018 | Mar31,2017 | Mar31,2016 (Amounts in 2
Period 9 Months 12 Months 12 Months 12 Months Particulars fA: on d:lte ’ Pos:

of the public | completion of
Income from operations 61.137 70522 68.484 62.441 announcement | the Buyback”
Other incomea 218 3193 080 %3] s
Total income. 93,959 13718 71564 £5.564 4:‘300005:0 000 Equity S 725/ each 24.00,00,00.000 | 24.00.00.00,000
Total expenses excluding interest, and tax ™ 46,117 51511 49,880 45362 Quity Shares of 25/- eact .

Issued:

Dierest N N a NILL |4 56.66.31,444 Equity Shares of 25 each fully paid 21.84,46,67.220  21,32,84,07 220
Depreciation 1,480 1,863 1703 Tasg| | 4368931 dq'“‘l:y ?‘;es‘f - each fully paid up 84,4657 84,07,
Profit before non-controlling interests / share in net profit / (10ss) of and fully paid up:
associate 15758 20341 19.981 1g.743| [4:36.89.31444 Equity Shares of 75/ sach fully paid up 2184,46,57.220 | 21.32,84,07.220
Share in net profit/ {l0ss) of assodiate indluding impairment NIL [} (30) [&) Assuriag the Company buys back the iaxirun Buybeck Shares. The actusl number of
Profit before tax 15,758 20270 19.951 18.740 Equity Shares bought back under the Buyback.
Provision for tax (ndl_ defarred ] 2425 2241 5.5 5.251] 112 Ason the date of this Public Announcement, there are no partly paid up Equity Shares or calls in arrears.
Profi after tax 11,352 16,028 14,353 13489| 11.3 As on the date of Public Announcement there are no outstending instruments convertible into Equity Shares (excluding instruments which
Other income  (oss), netof tax 156 5 D) 201 upon conversion / exercise do not resul in a fresh issuance of shares or increase in the paid up share capital of the Company) except
Total ncome T2 a2 4075 a0 44,23.312 outstanding and vested and unvested employee stock options, As of December 31. 2018, the Company had culstanding and

Contd.
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PROJECT BEING PLANNED BY
STATE GOVT FOR MAKEOVER
OF KR MARKET UNDER

THE SMART CITY PROJECT

[0 3o
#BBMP will continue such raids not only against malls
but hotels, restaurants, choultries, Kalyanamantapas,
shops in future. Violates beware. Switch to cloth alter-
natives and Reusables (tweet after BBMP raids against plastic use in malls)

{5 (o] -y N WHITEFIELD PHASE BMRCL gets over 44 acres from central ministry

Metro Progress Gets

TAKES

BBMP Plastic
Drive Yields
Z13 lakhin Fine

ANIMISHA

The health wing of the
BBMP carried out a raid
at six shopping malls
and seized 1,010 kg of
banned plastic prod-
ucts. A team raided
shops and food courts
in Orion, Garuda, Fo-
rum, Phoenix, RMZ Gal-
leria and Meenakshi
malls collected a penal-
ty of 213.15 lakh.

KSRTC Chips
in for Voter
Awareness

With Lok Sabha

polls justa

month away,
KSRTC has pitched in to
spread voter aware-
ness. Tickets issued in
its buses plying from 83
depots across the state
carry amessage asking
people if they have
checked their names in
the electoral rolls. Dis-
play boards at all bus
stations, too, carry the
same message.

Send your feedback to
ebengaluru@timesgroup.com

a Forest

Naveen Menezes@timesgroup.com

Bengaluru: The Bangalore Metro
Rail Corporation (BMRCL) can fi-
nally goahead with theconstruction
of three stations and a depot on the
eastwestcorridor between Baiyapp-
anahalliand Whitefield as the trans-
port utility has got possession of
44.45acres (18.11 hectares) of forest
Iopd Theministryof evironmens,
forestsanc reck
approved mprmaple the diversion
of forestland foraperiodof 20years,
subject o the fulfilment of 13 condi-
tions. Inexchange, theministry will
receive 11.87 hectares (about 30
acres) of illages of Kali
Ti

d insix v
Reserveforestandanother6.56
hectares (16.21 acres) of non-forest
land in Thippagondanahalli village.
While the BMRCL had to acquire 30
acresof land from private individu-
als, the 16.21 acres belongs to therev-
enue department. Among the 13
conditions, theBMRCLisdirectedto
bear the costof compensatory affor-
estation, which will be taken up in
boththenon-forestlandsgiventothe
forest department. The legal status
of forestland, the letter says, shall
remainunchai
With the acquisition, the BMRCL
‘hastaken possession of about98.3%

PHASE Il CORRDOR
BMRCL has now taken
possession of about
98.3% of land required
for 19-km Metro corri-
dor and 13 stations on
eastern extension of
the east-west corridor

Land

The BMRCL awarded the ¢
stations on Baiyappanahal

Boost

act for a14-km elevated corridor and 13
Whitefield stretch in April 2017

Randeep D
@Randeep_Dev

II|\\(

JI’II(

MARC

Try This | French Culture
Discover the French culture
with ‘La semaine de la franco-
phonie, or ‘The Francophone
(French-speaker) Week, which
will feature a film screening,
talks, music concerts and a con-
test over four days. At Alliance
Francaise, Thimmiah Road, Vas-
ant Nagar. From today, 7 pm, to
Thursday. Entry is free.

A Year more for Key Underpass

Eers 'y e ) e 3

The work on the underpass at Kundalahalli junction, conceived a decade ago as a part of a signal-free
corridor and expected to reduce traffic congestion towards Hope Farm Junction, has picked up pace.
But BBMP officials say the project will take at least a year to complete. — NNARASIMHA MURTHY

A DOCtOf DrIVES Kuvempu’s Car

13 CONDITIONS weacquirebelongs tothem.”
.. . ‘While the depot will come up on
The ministry of envi- mostlyforestland,the threestations
ronmentandforests  whishdd. wilcomeuponcome
has approved in Princi- et s tomer e ms e
enders for the con-
pgltheddfiversionpzfog- Kool ich s et o o
20 Years, SUbjeCt toful- EZT;EEQS{ ‘had awarded the con- Bengaluru: Kuvempu, regarded the
filment of 13 conditions  tract for building 14km elevated | - greatest Kannada poet of the 20th
Metrocorridor; century, eby aficio-
of theland it thelgkm  Bai i nados, Bengalun's bggestvintage
Metro inAj theland wiPrakash, isone

eastern extensmn of the east-west
corridor 1).Itsyet

{oacauire some portion of Railway
land along Old Madras Road near

for Lhe pro]ect had been acquired,
acquisition of forest land had be-
come a hurdle for the construction
‘work. Of the 80 acres identified for
on the 14-km stretch, al-

“We had requested the forest de-
partment for the land about two
vears ago, but the process got de-
layed due to multiple reasons. The
acquisition will help us construct
three Metro stations and a depot,”
said Channappa Goudar, general
manager (land acquisition) at
BMRCL. “Weareprovidingoneacre
of ]andto'hepohcedepaxﬁnentaslt,

mosthalf of itwasforestland.
Construction major ITD Cemen-
tation has been tasked with the con-
structionof thecorridoronthebusy
stretch connecting central parts of
Bengaluru to the IT corridor: The
civil work, BMRCL officials said, is
expected tobecompleted in2:3years.
They are, however, not happy with
the progress, which has slowed

of thern anq e has salvased a rare
piece from the poet's life - his car, a
To56 Studebaket President.

In the late nineties, Prakash gota
call from a friend telling him of a
vintage car being towed away toa
junkyard. He did not want a fine ve-
hicle to be scrapped. For 265,000, a
rather handsome sum then,
Prakash managed to save it. Later,
when hesaw its registration papers,
he realised the car belonged to
Kuvempu. “I was sohappy tobeable
tosave this great man’s car: Thad ar-
ranged the money in 10 minutes

DrRavi Prakash W|th Kuvem-

national rally and racing champion
between 1981 and 1984. But he hung
up his gloves to concentrate on his
medical education. However; hislove
forwheels continuedand itbecamea
passion. His145-acrefarmat Rajaraj-
eshwari Nagar has over 200 vintage
cars and 70-odd restored classic mo-
torcycles—allalabour of 40years.
‘Ask him about his favourite and he
says, “You don’t pick a favourite
among yourkids " But prod him fur-

pu's

was. But it was all worth it as it's
such an important part of
Karnataka's history, " he says.
Thedoctor-turned-car collectoralso
heads the Federation of Historic
Vehicles of India, which, over the
weekend, put on display 25 vintage
cars at UB City. Prakash’s love for

therand hei iconic cars he
has collected — JRD Tata’s 1940
Buick Limousine and two cars from
the Rashtrapati stable that served in
former presidents KR Narayanan
andR Venkataraman'sentourage. A
Rolls Roycethatlateactor andformer
Tamil Nadu chief minister MG

Talbot that used to belong to Lord

of phase Il (Reach 1)

carsstarted when he was 19. The for-

thatsomelandthat ~ downafter without even knowing whose car it~ mer ic surgeon was a
vestad optons | ‘Which UBON COMVBrSion | gXMTSa 00 Nt resll in @ fresh issuance of WISl OverseRs COpOMN bodws), foraign insstutoral 187 In case of any query. the sharehokdses may contact the Fiagistrar
shares o incrsase 0 the pald up sharn Captal of the Company) puruant 13 exerciss of which fhe Company would be required 13 stue 3 ivestors | foreign portioho iwestors, ronesident Indians, & Transtfer Agent on any day between 10:00 am. and .00 p.m
maximum of 32 34 418 Equity Shanes 5 e smployees of the Comgany. masminers of foreign nabonaity and ADS Rolders with undertying Indisn Stecard Tew 81 the slormentcnsd sddress except
1.4 In accordance with Regulaton 240){b) of the Buyback ww.o«; the Company Shall not issus any Shares of olher Specifed securiies. rv-: Saturday, Sunday and Pubsc holdays.
including by way of bonus. 1l the expiry of the Buyback Period - 6.3 The Company has desgnaled the tollowing as T Compliancs
190 and s and  frarmed teceunder, € ny, come
115 In accsrdance with Regulation 26[11) of the Buyback Regudations, ha Company shal not raise fuher capeal for a period of oo year fom A m‘mrmwuwmwww:-:w the R tor By ek
the axpiry of the Buyback Pencd, except in dscharge of its subsising oblgations. Deposiory Rceipts Scheme, 2014, a5 appicable, and aiso Mame: A G 5 Manantna
11,6 Sharehoidng patiem of the Company, a3 6n the date of appeoval, was a3 sobject 10 such sggrovals, f and 10 the exdenl recessary of ation : Company Secrotary
requied Buthonities ingluding. tut not kmited 1o, Address : Infosys Limted
Sharshedders. Pre Buyback Post Buyback 9 a Mo 44, Electronics City. Hosur Road,
No.of Equity | % of Shares | No.of Equity | % of Shares Act. 1099 and rules and reguissons Famed Seseundes, f any 'Bm:l;-‘r;oi*:?“eug‘TlTv:-
Shares. Shares 144 A5 mantoned above, the Buyback of Equly Shaes from 91 B0 PEEF 0754
Prometers and | of parsons who &% in the control and | o acting | 56.01.82.338 1282 50182336 [EXE] x:ﬁmf:ﬁ;w“‘:u«:mm fNRn:“'mﬂ Email id: shareboyback Gintosys. com
congert (Promoer Group) . inciuding REL “ww Nty and evtutie DCBs must 164 In case of any claicatons of to address Fvastor grevance, the
[Indian Financial kstiasons. EIREIF] 7 o S ovmoies Puliad > B by i B Shanhokders may contact ihe Complance Offcer, from Moncay
Barks 17.06.234 T |mmmwmmnuaumne o Friday between 10:00 2 m and & 00 p.m. Indan Standacd Tme
Mutaal Funds 55.45,44,080 1 of such N . 00k B 0 88 wirking days, 81 the above adess
indan Pubsc & Comperaies 95,54 85,110 2188] o0c 00.108 a7 them Buyhack. The Company 1. to the Buyback
oreign Insstuticnal ivestors 1451564414 31 ! whom no
NRis R 460,623 peice RBI approval 1 recaed and ol accept Equly Shares fom f"w““"“""“m"““"”w“ﬂ“"ﬂmh'“
Foreygn Naticrals and Overseas Corporate Bodes 1618 “"':""“""u' dhinc Twwpct of who ‘;“:;B' P gl
Aemarican Depository Shanes (ADS) T4,62.54 848 77, kotak
. Toie Ty Toams| 145 B mreg 1o paricoate in ms«mwmmum ey b
= qgive the Comgany the authorty 10 make, sign. g
" Apsurang Il an 8 it of o Buaydins, Mimiraes Blybiach S Buptace . = engcute, deliver, acknowiedge and peronn ol Appecatons 1o Kiotak Mahindra Capital Company Limited
Thg reguiaicry raportings, ¥ requined. including form FC-TRS, if 2TBKC, 131 Floor, Piot Mo €27, "G Block, Bandra Kurla Gomplex,
wndertake %0 provide assistance io the Company Bandra (East), Mumbe 400 051
12. Shareholding of the Promaters, Direct: d KMPs e for such regulaiory feportings, if requived. by the Company. cqug.m«. Ganash Rang
IZIFUMW shareolding of the Promoters and desctors 137 As requited under Socton 65(2)(d) of the Companes AL 2013 148 To the best knowledgs of he Company. a8 on e ale hereol, e s
o P promoter enities as on March 15, 2010, p-ew sefer 1o the rato of the. secured and unsecured debts owed these 8 no aer statuory or reguatony Ipproval requred 10 Vn. B1-226713 2447
Paragaph B of Part A sbove By the Company shall not be more than twice the paid up egquty rrplement the Buyback cfher Fan that ndcaled soove P any Email: propect infosysbuyback 201 Bhatas com
12.2 For the detals of the transacsons made by the persons mentoned o ¥ SEANY oOf regulsiery 2E0!
in parsgraph 121 Bbowe, plekss refer 1o Pacagraph § of 138 Uniess otherwise determined by the Board (ncuding & commitiee the Buyback ofier wil bo subpect 10 such statutory of neguiatony Validity Period : Permanent Registration
Par A accwn. trarsol, Boar e Sporovaks) and subiect o e coigaions of e elgBie 48, Directors’ Responsibility
123 The Promaters are ot peemited 1o deal in e Equity Shares Bomsil e g Byinck iy S o peceteny 8 A5 por Rsgulation 24(1)) of e Buyback Reguiatons, the Board
o the Indain wewmsuwm&el nchating inter-38 oandmwmam Wm"c““ w""m‘“ L piragiaghs 14.2 80 14.3 sbove, the C i ach of Difeciors of the Company, in wir capacity as drectors, accept
sanster of Equy Shanes among the Promoters from the date of k-l u “,d TP el pokn statton o mgusatory ais, a5 may b eceired rom a0 hll s inal responaabty for all the informason cansned in the
e sharenciders’ approval Lnti e last date for the Buyback as B Ehaynck: o 8. Jom, Warn o ”’m:"“c it gl Pubic for the infrmation comaned in al
specihied in Paragragh 3 of Part B sbove L] B other advertsements, croulars, brochures, publcty materials
124 The sharsholdng of the Promoters as on dabe of Ncwﬂrmr.ml -ammummm & pericd alm e which may Be ssud in relaton o e Buyback and confirm
rn Buryback Penod, 16, and Bidding Centres. that this. tactual
is Puble Annguncemant i 12.82% of the total aquéy sham ‘B 80ttt of et Employes saemason Tha
capital of the Company. While the Promoters. are not eligble 1o ¥ ng i
participats in T Buyiack. dapending cn the number of Equdy Slosk Onton Sckmase ok, s & Rooonfeecs 1A 'f“"“""‘ market purchises Brough e Indisn Stock Em’\wh uu»g Pubic Anncuncement s asued Loee me m-y ol e Boary
Srarecs BoUGN! Back by s Company, thisr efctve shamhoking 24 i B"“”“‘ Reguiations, the Cormpay shal feit it their natcrwide tracing serminals. Therefore. the requrement of in tems of passed
[pescentage in the Company, wil InCrease marginaly mm‘m”mmmm Faving colecson cenines and biding oanines is not applcatie maetng cated March 15, 2018
125 Suth an increnss i the percentage hoiding | voting rghts of 16. Compliance Officer and Investor Service Centre For and on behall of tha Boand of Dirsctors
P incigenp 13- 10Consequent to the Buybick and based on the number of Equty
T Promalers i ot B0 BCtive BIQuisitn and o : - 16,5 Tha Compay hes designated e RBowing B8 the Mrvestor of Infosys Limited
:‘:, SERi "s‘n;"‘:. ?ml:bm: ";,' ;'::: e "':m”":; than rom its Promaters and Promoter Groug), e shacehoiding Senvce Center for the Buyback sS4 Sa. san
Rguations, 2011 pattern of the Company waud undero  thargs € ARN Y I
3 : 13.11 Tha Compa d anster from its g maeves |
13. Management Discussion and Analysis on the likely "'vz o mms‘sl::m wm";“r_":;"" Haryy Fintech Private Limitod A PRAn AL Phrinan: 08 M.
Impact of the Buyback on The Company the Buyback 1o e Captal Redemption Reserve sccout and SNy RO Coov ey
121 The Buyback is not Wy 1 cause any materisl impact on the o otils of such traslr sl b dSciosed in its SEseqUINT Managing Dvecioe Whole-time
peoteatiity | aamings of tha Company, excapl 19 v o e.nm o audited Batance. b
reducton [n the amount availabie for imusimen, which (R 1313 The Prameters of the Compasy have not and shall pot deal in
DIN. 0878158 Do 06782450 M. No A21818
Company could have otherwise deplayed towards mrq Equity S of the Company on the Indisn Stock Exchanges -
Epeman Secome. or of market, includng by way of inser-se transfer(s) of Equty Fax: 461 40 2343 1581 Dite: March 15, 2010
132 Tre Buyback is not expected 1o impact growth opporunties. for Shares amang the g the period from the date of [T re— Place: Bangakru
e Company P e 00 tesieution 30 the cieag of e Offr ‘SEBI Rogistration: ROom02221
133 Trhe Buytack @ generaly expeckd 10 igrove fewm oo ety 14, STATUTORY APPROVALS Validity Pariod: Penmanent Registaton
roogh disirbution of cash and imgrovy eamings per share by
s Ty S L 141 D S 1,10 ot s
in membery’ vakos The Company bebives thal e e«m vl
pich ey medn:ummmmhnnlyﬂ 2018
Lk VAT SN of SAEOONY. YRt the proposal for the Buyback and shamshoiders’
s T et sty e Gorry b o B Scerons o he Dughick, by w of Fosia bt onchsted o1
fincluding e cost of finanding the Buytack and the remaction March 12, 2018
& sho levm investments and / o internal accnals of the Compary. 142 The Buyback from each edgible shareholder is subect %o 8l Foreaniosking Statements
i if Sy recrared, under the provisions of the Comparies - bebiets aa well
13.4 Pursuset 1o Reguiation 16(1] of the Buyback Regulatons, tha it kb o it bl iend ‘Rascers
Framaters arg not entitied 1o parscpate under the Buyback , MM““';M"' “The siigtie umantly pows
125 The of Equity Shares wil not resut responstie for detenmining the fecuiremants for, 870 SISAIND,  of which are cutside the Company's control. Generaby, o
cthatwise # Such SOy ApPOVES And CONSENts A8 iy DO MeGuinkd by ‘anticipate’, Debeve’, ‘evtimate’, ‘expect, intend’, Wil', gropect’, Seek’. ‘should :
136 Consequent 1o the Buyback and based on the number of fhem in order to e their Equiy Shares 12 the Company pursuant . Including. among oser things, the sxpectnd benefts and couts of the Buyback, iachuding
Equity Shares bought back kom the sharehoiders exchuding Yo the Buyback Buyback. Thess sEatemants ars wsbiect i knawn and unknown risks, uscertainses and other ackors, which may cause scasal results or outcomes fo dffe
0 Promotars, B shisenoking paser of the would 143 The Buyback from the sligbile sharehoidars who ane rescents . by the
underga @ change. howsver pubhc sharhoking shal not outsde Inda including foregn corporale bodes  (including But ¥ i o8 appecreed or and
il beiow 28% of the otal Ruly paidt up equity share capial of timetable e 1 2k, “Risk Factors” ¥ M, 08
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|nfOSyS Limited SV\N L85110KA1981PLCO13115  Contact Person: A,G.S. Manikantha, s 0. | Name No. of Eanity Shareholding
n febsite - www infosys.com Company Secretary Shares Held Percentage (%)
Regd. office: No.44. Electronics Gy, @1 investors@infosys.com ;el +0180 4116 7775 - S e o
: oe e Tel: 9180 2852 0261 / exin 67775 Fax +91 80 2862 0754 45,50,
Navigate your next  Hosur Road, Bengaluru 560 100, India [ . W, 3 Rom Nigkani 343.35.000 o7s
9 Oiesn 3.24.79.590 074
10| Shieyas Shibulal 2.80.49.350 064
PUBLIC ANNOUNCEMENT 1 N.R. Narayana Murthy 1,66,45.638 038
FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF g :‘;:i;:"::z:;m ];g;g:gi g;g
INFOSYS LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN [ii«umar shioual 704,97 930 024
MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND [15  [Deeksha Dinesh 76,46,684 0.18
EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018. :: a:;:a[:“:“" Zg‘gf‘gz‘; Zlf
This public announcement {the "Public Announcement) is being expenses, applicable taxes such as securilies transaction tax.  [18 | Sheuti Shibulal 27.37.538 0.06
made in relation to the Buyback pursuant o the provisions of Regulation goods and service tax. stamp duly. etc. and olher incidental and o150, Sniouial 765768 00d
16(1v) of the Securities and Exchange Board of India (Buy-back of retated expenses. 5. Promoter Group
Seaurities) Regulations. 2018, as amended (‘Buyback Regulations) 5 5 The fungs for the implementation of the Buyback will be SOUICed (50— [ Gauray Mandhanda 5e 50250 %
and contains the disclosures, as specified in Schedule IV thereunder. out of the free reserves of the Company or such other source as 85,36
Certain figures contained in this Public Announcement, including may be permitied by the Buyback Regulations or the Companies |21 Milan Shibulal Manchanda 1.54.35.868 0.8
financial information, have been subject to rounding-off adjustments. Act. Borrowed funds from banks and financial institutions, if any, |22 Bhairavt 63,34.240 0.14
ANl decimals have been rounded off to two decimal points. In certain will not be used for the Buyback Total A‘B 56,01,82,338 1282
‘"”;‘ii,ﬁ,,ﬁ";x":mfy“’g ?g:?gf;ﬁ";;‘ﬂ?;;ig‘f aon'dsgﬁhm':‘?:,:i{?:i 4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE 52 The aggregate shareholding of the directors of the Promoter, as on the date of the Public Announcement (Le., March 15, 2019), where the
numbers in a column or fow i certain tables may not conform exactly COMPANY PROPOSES TO BUY- BACK promoter is a Company
tothe lotal figure given for that column of row. Further certain numerical 41 At the Maximum Buyback Price and the Maximum Buyback The Company does nat have any corparate promoter.
information in this Public Announcemenl has been presenled in ‘crore’ Size, the indicative. maximum number of Equity Shares bought
Dre orore represents 16 miion. e 10:000,000. e el 56 10.52.80.000 Loy Shaves (Moxmm Buyoate &% ‘T‘h: aN?agrr:hgjlﬁe ;E::rge)hommg of the Directors and Key Managerial Personnel of the Company as on the date of the Public Announcement
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET Shares"), comprising approximately 2.36% of the paid-up equity i
THROUGH THE STOCK EXCHANGES share capilal of the Company as of December 31,2013 and ason [ § No. | Name Designation No. of Equity Sharcholding
N the date of the Public Announcement {on a standalone basis) If Shares Held | Percentage (%)
Part A -Disclosures in accordance with Schedule | of the the Equity Shares are bought back at a price below the Maximum
Buyback Regulations Buyback Price, the actual number of Equity Shares bought back :‘- Dire ‘:’:man — —_— — =
could exceed the Maximum Buyback Shares, but will always be iekani -Executive Chai 07,83,
1. DETAILS OF BUYBACK AND OFFER PRICE subject to the Maximum Buyback Size. 2 D.N_Prahiad Direstor 2192190 0.05
11 ;:emioaédo :ri dreclors :1 r::: s?:nm‘;:\ac;‘uydér;e;iyacﬂ;r“ r::;réegut‘t; 42 The Gompany shall utiise at least 50% of the amount carmarked |2 UB_Pravin Rao Chief Operating Officer and Whole-time Director 10,73,696 0.02
a5 the Maximum Buyback Size for the Buyback, ie. T4.130 crore |4 Salil Parekh Chief Executive Officer and Managing Director 65770
constituted by the Board to exercise its powers, and / o the (Runces Four Thousand Ono Hundrad and Thidy sore ony 5 P et
powers conferred by the Board resolution). at s meeting held on (Mintmur Buyback $iz¢) Based on the Minimam Buyback iran irector - -
January 11, 2019, has, subject 1o the approval of the members Size and Maximum Beyback Prics. the Company would porchoce 12 Roopa Kudva irector - -
of the Company, by way of a special resolution thiough Postal e ol 816,25, zoos ity Shor pany P 7 r._Punita K h: irector - -
Ballot ("Special Resolution’) and subject to the approvals of 2 um of 216,25, Quity Shares. ) ichael Gibbs irector Z Z
such stalutory, requlatory o governmental authorities as may 5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK g Sundaram rocior = -
be required under applicable aws, approved the proposal to buy PRICE AND OTHER DETAILS -
backits own fully paid-up Equity Shares of ace value of 250 each ¢ | qy o co S SR gt 5. Key Managerial Personnel
{'Equity Shares”) from the members of the Company (other than back at s price not exceeding 2800/- (Rupees Exght Hundred only) 1 Yy Shankar Group Head, HRD 12,050 =
the Promoters, the Promoter Group and Persons in Control of per Equity Share i.e. the Maximum Buyback Price. The Maximum " Nilanjan Roy* Chief Financial Officer - -
the Company) payable in cash, for an amount aggregating up 1o Buybeck Price noe been armved at after considerng verious |12 |AG-S. Manikantha Company Secretary 2,160 -
28,260 erore (Rupees Eight Thousand Two Hundred and Sixty factars including, but not limiled (o, the trends in the volume |13 | Ravi Kumar § Deputy Chef Operating Officer - -
Giors orly) { Maximum Buyback at 2 price not exceeding weighted average market prices of the Equity Shares on BSE |15 |MohitJoshi President - -
- (Rupees Bight Hundred only) per Equity Share { Maximum Limited (‘BSE'} and Natienal Stock Exchange of India Limited
Buyback Price’), under the open market route through the Limited k Exchang: < Inderpreet Sawhney General Counsel and Chief Compliance Officer - -
stk exchanges, in sccordance wilh Companies Act, 2013, 8s o ) (olectiel referred 1o as indian Stock Exchanges')  [Total A+B 44129028 ]
il : : where the Equity Shares are listed. price eamings ratio, impact on
amended (the “Companies Act’}, the Companies (Share Capital other financial parameters and the possible impact of the Buyback  * With €fectJrom March 1. 2019, Nifanjan oy has been apgointed as Officer and a Key 2d Jayesh Sanghrayka has resumed
and Debentures) Rules, 2014, as amended. the Companies O tne saminge per Eauty Share s tosparsioftins e 190 Samuty e Fnaross Otcas ot (6 Sueh Gote ant o011 Gt o s ool betonsonce » & oty 11 5016 Jeyoen Sanghs s wos
{Management and Administration) Rules, 2014, as amended the Interim Ghief Firancial Offcer
{'Management Rules’) and the Buyback Regulations (the 52 The Maximum Buyback Price reprasents 84 The aggregate American Depositary Receipts ("ADRs") held by the Directors and Key Managerial Personnel of the Gompany as on the dale
transaction / process herein after referred to as the “Buyback") a Premium of 20.3% and 20.1% over the volume weighted of the Public Announcement {i.e.. March 15. 2019)
1.2 The Maximum Buyback Size represents 14.54% of the aggregate average market price of the Equity Shares on BSE and NSE.
of the total paid-up capital and free reserves of the Company, respectivaly, guing he thrce months proceding the date of | S-No. | Name [ Designation I No. of ADRs |
based on the latest audited financial statements of the Company mtimation (January 8. 2019} to the Indian Stock Exchanges of [ 1 [ Ingerpreet Sawhney | General Counsel and Chief Compliance Officer | 32,164
as at December 31. 2018 {on a standalone basis) and is within the the Board Meeting to consider the proposal of the Buyback. B | monit Joshi | President [ 230.050|
15% prescribed fimit b Premium of 20.7% and 208% over the volume weighted
1.3 The Buyback will be implemented by the Company from its free average market price of the Equity Shares on BSE and NSE.  Each ADR represents one underlying equity share
reserves in accordance with Regulation 4(ix) of the Buyback respectively, during the two weeks preceding the date of 8.5 The aggregate Restricted Stock Options ('RSU's"] and Options held by Directors and Key Managerial Personnel of the Company as on the
Regulations and in accordance with Regulation 4(i)(b)(i) of the mtimation (January 8. 2019) o the Indian Stock Exchanges of date of Public Announcement (i.e.. March 15, 2019)
Buyback Regulations, by way of open market purchases through the Board Meeting to consider the proposal of the Buyback. P— -
ine stook exchanges, by th order matching mechanism except o Premmium of 19 4% over the closing price of the Equity Stiarss | 5 N0 | Name Designation Type of stock incentive Unvested | Vested but ot
"all or none’ arder matching system. as provided under the on BSE as well as NSE as on January 8, 2019, the date of exercise
Buyback Regulations. Further, as required under the Companies intimation to the Indian Stock Exchanges of the Board Meeting | 1 Salil Parekh Chief Executive Officer and Equity RSU
Act and Buyback Regulations. the Company shall not buyback 1o consider the proposal of the Buyback Managing Director 282574 Nil
::ﬁ,:‘;‘:i::l;gni;‘g:yni"ﬂs:ﬁg :ﬁ:“’::g:ﬁ(’;‘%f:";‘gi’;:: 53 Shareholders are advised that the Buyback of the Equity Shares | 2 U.B. Pravin Rao mel' ODeragng Officer and Equity RSU 1,095,126 il
ransferable. Tere ate no party paic-up Equty Shares with calls will be carried out through the Indian Stock Exchanges by the ole-time Director Equity Option 64.500 21,500
Company, in its sole discretion. based on. amongst other things. |3 Rav Kumar S Deputy Chief Operating Officer ADR RSU 294126 il
o s Publo A il be made avalati the prevailing market prices of the Equity Shares, which may be "ADR Options 1.12.750 il
copy of this Public Announcement will be made available on below the Maximum Buyback Price of 8001 per share.
the Company's website (hUps./www.infosys com/investors/ v © 4 Mohit Joshi President ADRRSU 286276 Lil
shareholder-services/Pages/buyback-2019.aspx) and is expected 6. COMPLIANCE WITH REGULATION 4 OF THE ADR Options 1.12.750 112,750
to be available on the website of SEBI (www.sebi gov.in} and BUYBACK REGULATIONS 5 Inderprest Sawhney General Counsel and ADR RSU 1.03736, Nil
the stock exchanges during the Buyback Period. The proposed In terms of the provisions of the Buyback Regulations, the offer Chief Compliance Officer ADR Options 66,676 22,224
timetable for the Buyback is set out under Paragraph 3 of for Buyback under open markel coute cannot be made for 15% [ Nilanjan Roy. Chief Financial Officer Equily Options / RSUs. Nil Nil
Part 8 below. or more of the total paid-up equity capital and free reserves of |7 Krishnamurthy Shankar | Group Head - FRD Equity RSU 55,050 N
e Board. in its meeting held on April 13, 2018, reviewed and the Company. Equity Option 19.000 19,000
approved the Capital Allocation Policy of the Company after taking Gomputation of permissible capital payment towards buyback  [g A.G.S. Mankantha Company Secretary Equity RSU 8,000 NI
h of equity shares as per the latest audited balance sheet of the -
of the Company in the medium term. Company as at December 31, 2018 (on a standalone basis) 9. No Equity Shares of the Company have been purchased / sold by any Promoter / Promoter Group, Directors
1 fTrz: S:sahr% ZZ%??:;‘ZO r:v:s-; gid;i:gcg‘:;:::wggru‘:;zgmg;gf S. No. | Particulars Amount :nd Key Mana[ggnalMPer?or;e;o:; the t:cmfparx1 dfu:llng}ne‘ twelvet‘mor{ths preceding the date of the Public
i be Gesicion o e Board o e 1 e subjeot 16 (crore) nnouncement (i.e., March 15, 2019), except for the following transactions :
applicable laws and requisite approvals, if any. Free cash flowis |1 Tolal pad-up equty capial 2184] [S No. [Name ‘Aggregate no. of | Nature of Maximum | Date of Minimum Date of
defined as net casn provided by operafing actvties less capital |2 Frea reserves 54.6%6 shares purchased | Transaction price (2) [ maximum price | price () | minimum price
expenditure as per the consolidated statement of cash fiows |3 “haggregate of the (ofal pard-up sauly capial and free or sold
prepared under Intemational Financial Reporting Standards as 58.820| [Promoters
issued by the International Accounting Standards Board (FRS’. [ 5% of he aggregale of the 1l paEUR equly Sudha 4.76,78.500 | Bonus Nil] 06-Sep-18 N 06-Sep-18
Dividend payout includes Dividend Distribution Tax (DDT) captal and free reserves ss23| Rohan Mary 30406445 Bonys N [08 5ep18 T 56Sep18
2 ::’:;;’L'n'l"oyfp aoove ggo’*cﬁg:e‘fosg'p‘;:‘a?;:bﬁ:“‘:ﬁ: Based on the above, the Maximum Buyback Size. ie. 78,260 |3 s. 2.09.26.904 | Bonus N} 06-Sep-18 Ni 06-Sep-18
Tolowng manner crore, is less than 15% of the aggregate of the total paid-up capital |4 Nandan M. Nilekeni 203.91.581 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
and free reserves of the Company. 5 Akshata Murty 1.94.78.548 | Bonus Nil| 06-Sep-18 Nil 06-Sep-18
(@ ‘S‘:S‘SC‘:"(:V““E‘LQSSH‘;”"O f/'b‘(’f"' z“‘;‘;ﬁ;’“é‘e’e i:/e ’cz’me“:'n'y As per the latest audited Consolidated balance sheet of the Group |6 ‘Asha Dinesh 1,92.89.652 | Bonus Nil | 06-Sep-18 il 06-Sep-18
lusing s ) pany as at December 31, 2018, aggregate total paid up equity capital  [7 Sudha N_Murty 1,72.75.313 | Bonus il | 06-Sep-18 Nil 06-Sep-18
paid 22,633 crore in June 2018 to the eligible members and ot Tret resanes 1S 161100 o
(b) Identified an amount of up to approximately ¥ 10.367 crore to ) 8 Rohini Niekan 171,67.546 | Borus Ril106 Sep 18 ull 06-Sep-18
be paid out to members for the Financial Year 2019, in such 7. METHOD TO BE ADOPTED FOR BUYBACK AS |[o Dinesh 1,62,39.795 | Bonus Nil | 06-Sep-18 Nil 08-Sep-18
a manner. to be decided by the Board. subject o applicable REFERRED TO IN REGULATION 4(IV)(B) AND [g Shieyas Shibulal 1,40,24.675 | Bonus Nit | 06-Sep-18 Nil 06-Sep-18
laws and requisite approvals, if any. REGULATION 16 OF THE BUYBACK REGULATIONS 1 N. R. Narayana Murthy 83.22.819 | Bonus. Nit [ 06-Sep-18. Nil 06-Sep-18
in line with the above Capital Allocation Policy and with 7.1 The Buyback is open to () all members holding Equity Shares in  [12___| Nihar Nilekant 63.38.876 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
an objective of enhancing member returns, the Board at physical form ("Physical Shares’). subject to the provisions of any  [13 Janhavi Nilekani 63,32.581 | Bonus Nil [ 06-Sep-18 Nil 06-Sep-18
its meeting held on January 11. 2019 has approved the MIE‘SE;UIW gr(m;tmcahzn issued by m: \Ir;dnansswck Esx;hanges 14 Kumari Shibulal 52.48.965 | Bonus. Nil [ 06-Sep-18 Nil 06-Sep-18
following proposals or SEBI, and (i) beneficial owners holding Equily Shares in
9 pon dematerialised form ('Demat Shares™). The promoters, Promoter (1o {Oeeksha Dinesh 36.29.542 | Bonus Nil{ 06-Sep-18 ull 06-Sep-18
(@ Declared a special dyidend of tal per eaully share Group, and the Persons in Control of the Company shall not | 16| Divya Dinesh 3825342 Bonus i | 06-Sep-18 Nl 06-Sep-18
Tl pompaty pald 12107 crore n January 2019, 10 te paricipae in the Buyback, Further, as required under the Buyback | 17| Meghana 24,17.464 | Bonus it [06-Sep-16 Nl 06-Sep-18
: Regulations. the Company will not buyback Equity Snares which  [18 | Shruti Shibulal 13,66.769 | Bonus Nil| 06-Sep-18 i 06-Sep-18
(b) Recommended buyback of Equity Shares of Maximum are locked in or non-transferable. until the pendency of such lock-  [1g S.D. Shibulal §.82.884 | Bonus. Nil | 08-Sep-18 Nil 06-Sep-18
Buyback Size of up to T8.260 crore In o until the fime such Equity Shares become tianslerable, as 5 "=t =
As the USS/INR exchange rates have moved from April 2018 applicable. In terms of Regulation 40(1) of the Securities and
Tates when the coptal S caton oy was amanesd, the Exchange Board of India (Listing Obligations and Disdlosure | 2% Gaurav Manchanda 805.860 Sale 1,382 48[ 09-Aug-18 1,362.38 08-Aug-18
total capital allocation in USS terms amounts to $ 1,872 million Requirements) Regulations. 2015, except in case of [— 77.86 113 | Bonus Nil| 06 Sep-18 Ni 06-Sep18
(comprising of $ 386 million towards special dividend paid or transposifion of securities. requests for effecting transfer of |21 WMilan Shibulal 77.17.934 | Bonus
in June 2018 and $ 1.184 milion* pertaining to buyback as securities in physical form shall not be processed unless the Manchanda Nil| 06-Sep-18 Ni 06-Sep-18
mentioned above and $ 302 million* towards special dividend securities are held in dematerialized form with a depository after 33 Bhairavi $,05.860 | Sale 1.382.47 [ 08-Aug-18 1,362.40 08-Aug-18
paid to sharenalders in January 2019) March 31, 2019 or such olher date as may be prescribed by SEBI 51 67.120] Borws Ni[56-5ep-15 N 05.500-18
1SS 1= 269 75" as af December 31, 2018 from fime to time. Srestors
2. NECESSITY FOR THE BUYBACK T e e e, e oo o ON. Praniad 10.95.095 | Bonus. i 06-Sep-18 Ni 06-Sep-18
the order, issuance of contract note and delivery of the stock
1\:‘5 :cuzyobuanc‘k"-‘seZﬁ:\gg;gu::;zilg‘é::S:S‘p?gusg;r;:gncg' 1 the member and recsipt of payment would be caried out by | 2° | A Parekh 1.03.604 | Exercise of RSUs 5|27-Feb-19 Ni 27-Feb-19
the Company in the medium term and for returning surplus funds the broker, appainted by the Company, in accordance with the 024 Sae TSI 01 ety o Oar1s
requirements of the Indian Stock Exchanges and SEBL 25 |UB. Pravin Rao 6.812 Exercise of RSUs 5|02 May-18 5 02-May 18
to the members in an effective and efficient manner. The Buyback
is being undertaken for the following reasons: 7.3 The Company shall make arrangements to facilitate participation in 5.36.848 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
a The Buyback wilhelp the Company toreturm surplus cashto s the Buyback by members who hold Physical Shares. In this regard. |26 | Kiran Mazumdar-Shaw 800 Bonus Ni [ 06-Sep 18 i 06-Sep 15
bdrends the Company shall approach the Indian Stock Exchanges for T600] Sale 72270 28-Feb 19 73570 26 Feb 19
permission o use a separate window for the Buyback of physical Key Wanagenial Parsonnel
b. The Buyback is generally expected to improve return on equity shares in terms of Regulation 19 of the Buyback Regulations S B s N s
through distribution of cash and improve eamings per share (Physical Share Buyback Window’). subject to the provisions hankar 3.012] Bonus il 06-Sep-18 i 06-Sep-18
by reduction in the equity base, thereby leading to long term of any rule. dircular or roffication issued by the Indian Stock 12.226 | Exercise of RSU 5[ 13-Nov-18 Ni 13-Nov-18
increase in members’ value: an Exchanges or SEBI with respect 1o participation by members €.200] Sale 73711 |01 -Mar 19 73711 01-Mar 18
¢ The Buyback gives an option 1o the members of the Company, holding Physical Shares. Upon completion of formaliies with the (28 | A.G.S. Manikantha 330 Bonus Nil| 06-Sep-18 Ni 06-Sep 16
either to sell their Equity Shares and receive cash or not to leﬂ S\ffkcixchangez IKIDBUSS 125: Pphhys‘ca‘lg:ﬁfe fuybaﬁk 1.500 | Exercise of RSU 5] 12-Nov-18 Nil 12-Nov-18.
sell their Equity Shares and get a resultant increase in their indow, the Company shall Buyback the Physical Shares from the
percemageqshna/reholdmg g go 2 resulant ioresss i e mambers. The 5apedrs for Suybgck of Pryecal Shares 1, LS048150101 0003 5 (1o f e uchass 10 s Seperer201) 4 i g and o acon ot
without additional investment Physical Share Buyback Window shall be subject to the Buyback
Regulations, requirements provided by the Indian Stock Exchanges 91 No ADRs of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Gompany during the twelve months
3. MAXIMUM AMOUNT REQUIRED UNDER THE 216 any diactons n 0 10erd and i oo of ey 49 preceding the date of the Public Announcement (i., March 15, 201} except for the follawing transactions
BUYBACK AND ITS PERCENTAGE OF THE TOTAL circula the Indian Stock Exch SEBI S No. [Name ‘Aggregate no. of RSUs | Nature of Maximum | Date of ate of
PAID UP CAPITAL AND FREE RESERVES with respect o paricipation by members holding Physical Shares, and options purchased | Transaction price ()| maximum price minimum price
34 The maximum amount of funds required for the Buyback will not 8. THE AGGREGATE SHAREHOLDING OF THE or sol
exceed 78,260 crore (Ruveeus Eight Thousand Two Hundred and PROMOTERS AND PROMOTER GROUP, THE |1 Mohit Joshi 59,600 | Exercise of RSU 0.10 [ 01-Nov-18 Nil 01-Nov-18
et o 28 e of s Comosey. e 8 eso man i, DIRECTORS OF THEPROMOTERWHEREPROMOTER
of ihe aggregate of the total paid-up capital and free reserves of the IS A COMPANY AND OF DIRECTORS AND KEY 29550, Salo 1061 27-Fev19 934 12-Nov-18
Company based on the latest audited financial statements of the MANAGERIAL PERSONNEL OF THE COMPANY 2 Ravi Kumar 8. 115976 | Exercioe of RSU 15261 01-Nov-18 Ni 01-Nov-18
Company as at December 31, 2018 on a standalone basis) Details of the aggregale sharenolding of the Promoters and d opfons
1.15.976 | Sale 10,6127 Fep1 5 Nov-
32 The Maximum Buyback Size does nat include any expenses of Promoter Group. the directors of the Promoter where Promoter
transaction costs incurred or to be incurred for the Buyback, such is a Company and of Directors and Key Managerial Personnel |3 \nderpreet Sawhney 082 | Exsrcise of RSU 0.10101-Aug-1 0 Aug-
as. brokerage. filng fees. advisors' fees, Intermediaries’ fees, of the Company as on the date of the Public Announcement (i.e.. 000 | Sale *20.21| 01-Aug-1 "20 “Aug-
public announcement publication expenses, printing and dispatch March 15, 2019) is as below 082 Bonus Nil [ 06-Sep-1 i -Sep-
8.1 The aggregate shareholding of the Promoters and Promoter Group as on the date of the Public Announcement {i.e.. March 15, 2019) N % {o Bonus issue in Sepiember 2018) and excluding brokerage and olher lransaction casts.
Wote At grice i the above tabl is on accoun! of bonus ssue
S. Narme No. of Equity Shareholding | 9.2 No RSUs and Options of the Company have been purchased / sokd by Directors and Key Managerial Personnef of the Company during the
Shares Held Percentage (%) twelve months preceding the date of the Public Announcement (i.e.. March 15, 2018). except for the following transactions
A Promoters S No. |Name ‘Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Oate of
1 Sudha 9,53.57.000 218 and options purchased | Transaction price | maximum price price | minimum price
2z Rohan Murty 6.08.12.352 139 r sold
3 B 4.18.53.808 0ge| |1 Salil Parekh 221,624 | Bonus of Equity RSU Nil|06-Sep-18 i 06-Sep 15
2 Nandan M._Nilgkani 4.07.83.162 0.93 1.03,604 | Exercise of Equity T5 |27 Feb 19 Ni 27Feb 19
5 ‘Akshata Murty 3,89,57.096 089 s
6 Asha Dinesh 3,85.79.304 088
Contg.
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10. INTENTION OF THE PROMOTERS, PROMOTER
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4.13 Shareholders are free to sell or hold ther physical Equity the Company by the 15th (ffteenth) day of the succeeding month -
Shares entirely at their discretion and that process is designed provided that the Company undertakes to ensure that all Physical | * ¢"0d Ending Dec 31,2018 | Mar31,2018 | Mar31,2017 | Mar31, 2018
1n accordance with Buyback Regulations only to assist those Shares bought back are extinguished within 7 (seven} days from Period 9 Months 12 Months 12 Months 12 Months
shareholders holding Equity Shares n the physical form, who e last date of completion of the Buyback. In complance With the [ oo
are desirous of seling their Equity Shares and who would like Buyback Regulations, e o Sorpan TR 55 e ¥
fo have a broker fo enable them to do so and with abridged 5 5 Consigeration for the Equity Shares bought back by the Company o woling ‘y — - -
KYC requirements. shall be paid only by way of cash. on-controling nterests = = =

414 Sharcholders holding Physical Shares should note Inat Physical g, Brief Information about the Company Excerpts from the Balance Sheet and Key Financial Ratios
Shares will not be accepted for Buyback unless a complete set
of documents as mentioned in Paragraph 412 of Part B above 6.1 History and Overview of the Company Ason Dec 31,2018 | Mar 31,2098 | Mar 31,2017 | Mar 31, 2016
is submitted to Company’s Broker. Acceplance of the Physical Infosys was incorporated on July 2. 1981 in Pune, Maharashira.  [Equry share capial 2476 088 1144 1144
Shares for Buyback shall be subject to verification of the India. as Infosys Consuliants Private Limited. a private limited < e Y - -
documents submitted by the shareholders as per the Buyback company under the Indian Companies Act. 1956. The Company | Reserves and surplus 62.607 03,688 67,688 £0.600
Regulations and any otner diections issued by the SEBI or name was changed 1o Infosys Technologies Private Limited in | Net wortn / shareholder’s equity ™ 64,983 64,623 66,552 61,744
the Indian Stock Exchanges in this regard. The Company will April 1992 and to Infosys Technologies Limited in June 1992 Total debt NIL NIL NIL NIL
endeavour to complete the Buyback of the Physical Shares when it became & public imited company. In June 2011, the | Key Financial Ratios
in the wesk subsequent 1o the wesk in which such Physical Company changed fts name from Infosys Technologies Limited [ Earaings per share (5 (8256 %08 #9553 140 #2551
Shares are received by the bioker. Please nole that there to Infosys Limted The Company made an inial public offering 502 B2 2" 2o s 546 16536 15090 13507
could however be delay in completing the transaction due to of Equity Shares i India in February 1993 and were listed on pet share ()
unavoidable circumstances. In case of recaipt of incomplete stock exchanges in India in June 1993. The Company completed | DebtEQuity ratior NA NA NA NA
documentation from the shareholders holding Physical Shares, its initial public offering of ADSs in the United States in 1999. Return on net worth (%)™ 2311 24,89 20.81 21.85

the price payable for the Buyback of such Physical Shares will

be the price applicable in accordance with Paragraph 4.11 of Part

B above during the week in which the documentation in respect

of the buyback of such Physical Shares has been completed in

all respects.

Shareholders are requested o get in touch with the Merchant

Banker of the Buyback or the Company's Broker or the Registrar

and Share Transfer Agent of the Company ta elarify any doubts in

the process

6 Subject to the Company purchasing Equity Shares for an amount
equivatent to the Minimum Buyback Size. nothing contained
herein shal create any obligation on the part of the Company or
the Board 1o buy back any Equity Shares or confer any right on
the part of any shareholder o have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to
terminate any process in relation to the Buyback, (o the extent
permissible by law If the Company is not able to complete the
Buyback equivalent 1o the Minimum Buyback Size. the amount
held in the Escrow Account up to @ maximum of 2.5% {two point
five percent of the Maximum Buyback Srize, shall be liable to be
forfeited and deposited in the Investor Protection and Education
Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations

7 The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on
a dally basis in accordance with the Buyback Regulations.
The Company shall also upload the information regarding the
Equity Shares bought back by it on hitps:fiwww inf m

-

IS

IS

In August 2003, June 2005 and November 2006, the Company
completed sponsored secondary offerings of ADSS in the United
States on benalf of iis shareholders. Each of the 2005 and 2006
sponsored secondary offerings also included a Public Offering
Without Listing, or POWL in Japan. In 2008, the Company was
selected as an original component member of The Global Dow', a
world-wide stock index made up of 150 leading blue-chip stocks.
Foltowing the volurtary delisting from the NASDAQ Global Select
Warket on December 1. 2012, the Company began rading of its
ADSs on the New York Stock Exchange (NYSE) on December
12. 2012, under the ficker symbal INFY. On February 20. 2013
the Company also lsted its ADSs on the Euronext London and
Pans (previously called NYSE Euronext (NYX) London and
Panis) markets, under the ticker symbol INFY. The Company was
inducted into the Dow Jones Sustainabity Indices in fiscal 2018,
Infosys voluntarily defisted its American Depository Shares
(ADSs) from Euronext Paris and London on July 5, 2018 and its
ADSs were removed from Euroclear France on July 10. 2018,
The primary reason for voluntary delisting from Euronext Paris
and London was the low average daily trading volume of Infosys.
ADSs on these exchanges, which was not commensurate with
the related adminisirative expenses. Infosys ADSs continue to
be fisted on the NYSE under the symbol ‘INFY" and investors
continue to trade their ADSs on the New York Stock Exchange.

6.2 Overview of the Company

0

Infosys is a global leader in next-generation digital services
and consulting. The Company enable clients in 45 countries to
navlgale their digital transformation. With over three decades

19.a5px on &
daily basis.
4.18 ADS holders are permitted to convert their ADS into Equity
Shares, and. subsequently. opt lo sell such Equity Shares on the
Indian Stock Exchanges during the Buyback period
METHOD OF SETTLEMENT
51 Settlement of Demat Shares: The Company will pay
consideration for the Buyback to the Company's broker on or
before every pay-in date for each seftlement, as applicable to
the respective Indian Stock Exchanges where the transaction is
executed. The Company has opened a depository account styled
fosys Limited-Buyback 2019" with Karvy Stock Broking Limited
{"Buyback Demat Account'). Demat Shares bought back by the
Company will be transferred into the Buyback Demat Account by
the Gompany’s Broker, on receipt of such Demat Shares and after
completion of the clearing and settlement obligations of the Indian
Stock Exchanges. Beneficial owners holding Demat Shares would
be required to transfer the number of such Demat Shares sold to
the Company pursuant to the Buyback, in favour of their stock
broker through whom the trade was executed, by tendering the
delivery instruction slip to their respective depository participant
{DP') for debiting their beneficiary account maintgined with the
DP and crediting the same Lo the broker's pool account as per
procedure applicable to normal secondary market lransactions,
The beneficial owners would also be required to provide to the
Company’s Broker, copies of all statulory consents and approvals
required to be obtained by them for the transfer of their Equity
Shares to the Company as referred to in Paragraph 14 of Part B
Settlement of Physical Shares: Shareholders holding Physical
Shares would be fequired to present the complete set of
documents referred to in Paragraph 4.12 of Part B above to the
Company’s Brokers within such time. as may be prescribed
Extinguishment of Demat Shares: The Demat Shares bought
back by the Company shall be extinguished and destroyed in the
manner specified in the Securities and Exchange Board of India
{Depository and Participants) Regulations. 1996, as amended
and its bye-laws. in the manner specified in the Buydack
Regulations and the Companies Act. The Equity Shares lying in

o

managing the syst; orkings of global
Cnturmises, t sxparty Steers 1o chente (ovgh tr digtal
journey. The Company does it by enabling the enterprise
with an Al-powered core that helps priorifize the execution of
change
o deliver unprecedented levels of performance and custormer
detught. Its always-on learning agenda drives their continuous
improvement through buiding and transferring digial skils,
expertise. and ideas from ts innovation ecosystem.

i) Effective Financial Year 2019, the Company classified its
solution into the following categories

- Digital - Core
Digital Services comprise service and solution offerings of the
Company that enable our clients 1o transform their businesses.
These indude offerings that enhance customer experience
leverage Al-based analytics and Big Data. engineer digital products
and IoT. modernize legacy technology systems. migrate to cloud
applications and implemenl advanced cyber security syslems.
They are primarily categorized as under

« Experience

- Accelerate

+ Insight « Innovate

- Assure
Core Services comprise traditional offerings of the Company that

have scaled and industrialized over the years. These primarily
include application management services, proprietary application

development services, independent validation solutions. product
engineering  and ement,  infrastructure  management
services, traditional enterprise  application  implementation.

support and integration services
Products and Platforms include
- Finacle’

« Infosys McCamish

- Edge Suite
« Panayz

- Infosys Nia*
- Skava
(i) The Company's corporate headquarters. is located at No. 44,

Electronics City. Bengaluru, 560100, India and the telephone
number of this office is +91-80-2852 0261/ extn 67775.

credit in the Buyback Demat Account will be extinguished within 7. Financial information about the Company

15 (fifteen) days of acceptance of the Demat Shares provided that The brief audted financial information of the Company, as

the Company undertakes o ensure that all Damat Shares bought extracted from the audited financial statements as at, and for the

back by the Company are extinguished within 7 (sever) days from last thres financial years ended, March 31, 2016, March 31, 2017

the last date of completion of the Buybach and March 31, 2018, and for the nine months ended December 31,
54 Extinguishment of Physical Shares: Physical shares bought 2018 is provided below

back by ihe Company during a month shall be extinguished and ) Based on the audited standalone financial statements under

physically destroyed by the Gompany in (e presence of Kotak Ind AS for the nine months ended December 31 2018 and

Mahindra Gapilal Company Limited {Mrchant Banker). Karvy for the years ended March 31, 2018 and March 31. 2017 and

Fintech Private Limited (Registrars) and the Statutory Auditor of March 31, 2015
Excerpts from the Statement of Profit and Loss

@erore. excepl por share data)
Period Ending Dec 31,2018] _ Mar31,2018] _Mar31,2017] Mar 31,2016
Period 5 Months 12 Monlhs 12 Months 12 Months
Revenue from Operations 54471 61941 59289 52,983
Other Income, net 2215 4019 3.062 3,006
Total Income 56,386 65960 62351 56989
Total expenses excluding interest, depreciation and tax ™ 40,241 44644 42082 38274
Interest NIL NIL NI NIL
Depreciation 1171 1408 1331 1115
Profit before tax 14,974 19,908 18.938 17,600
Provision for tax (incl. deferred tax)® 4.092 3753 5120 4.907
Profit after tax 10,882 16,155 13.818 12,693
Other comprehensive income / (loss) net of tax 66 21 18) @
Total income 10,948 16.176 13.800 12,691
Excerpts from the Balance Sheet and Key Financial Ratios
(crore. except per share daia)

Ason Dec 31,2018] _Mar 31,2018] _Mar 31,2017 _Mar 31,2016
Equity Share Capilal 2184 1,092 1148 148
Reserves and surplus®: 60749 62410 66,869 50924
Net worth / Shareholders equity™ 62933 63,502 68017 61082
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share {2) (Basicy™"* 2491 #3564 #30.08 #2763
Book value per share (7 144.06 #145.37 #148.06 #152.96
Debt-Equity ratio™ NA NA NA NA
Return on net worth (%)* 2231 25.44 2032 20.78

tes
Adgusted for September 2018 bonus issue (11

et worth s fotal equty attnbutabiz 10 equity holders of the Company.
Earmings per share = Prof
Book vaiue per share = Nel worth / nurmber of Equily Shs
Debi-Equy rati

Return on ne wort

T

7t after tax / weighteg average number of Equily Shares for the period
ares at the end of the pe:

Tota! debt dided by nel worlh 2t the end of the perod Debi-Equily rati is not appiicable as the Company has 1o borrowings

Proft after tax / Giosing net worth. Nunibers o the mae months

ading Decerber 31, 2018 dividkd by ciosing et worth as an December 31, 2016,

‘encied December 31. 201815 computed as prott aiter tax for the lost 12 montns.

‘e company had reciassiied its investment n subsidiases, Kafldus and Skava (together referred to as “Skava') and

Faniys as Held o Sle” Dunng e v ended i 31, 2016 andGuarte nded e 3, 2016 ne compeny recordg 599 o 265 cre especiely on

sccount e tar vale: Panaye ans.

s ‘Held for Sate

g o
Duting e tree months e Ocombar 31, 2018 tha company recass o 15 mvesunem m Skava and Panaya from Held for Sale’. Accordingly. during the quarter
unt o

ended December 31. 2018, the Compan

m Held for Sale' i respest of the investment

In December 2017. on accor
it the APA, re

Advar PA) with the Service (IRS),
eversadomame expense provision of 21, O ere i poraaa oo pentss i o 10 e rones

 accordance

(i) Based on audited consolidaled financial statements under Ind AS for the nine months ended December 31, 2018 and for the years ended

March 31, 2018, March 31, 2017 and March 31, 2016
Excerpts from the Statement of Profit and Loss

@ erore except per share data)

# Adusted for September 2018 bonus issus(1 1)
We w5 fofal cquy affnbtable to Squty holders of e Cormp
3 Exvminge por shons < Erft o toe et vorogs namber o iy Srares o 1 porod
3 Book value per share = Nel warth / rumber of Equly Shares at the end o
& oty o= o) oy e o o 0 o of 1 s D s oo o appicatic o he Company as 1 boromngs
5 Relur 0 el worth = PN atter ax / Closing nel worth NUmbers for the nme monlis ended December, 2078 15 Compulet as QYOTE ater tox 107 the fast 12 monihs
endirg Decamber 31, 2018 civided by ciasing net warth as on December 31, 201
& Represents olfer sguity which includes 1eserves and surplus and offer comprehensive ncome
Dusing the thiee manths ended March 31. 2018, the Company had reciassited its susidiares, Kaldus ano Skava (together referied (0 25 "SKava') and Panay.
Colectaly referred to as the Orspasal Graup”, s Heid for Sale’ C s ended March 31. 2018 and fhree months ended June 10, 2016, the
Company racarded a reduction i Ihe fairvalue of Dispasal Group held for Sale amouriting Lo 2 118 crove and 270 crore. respective
Durng i eg montns enved December 31, 2015, (e company eessied the Disgosal Group rom Held lor Sl Accoringy dug s (ree 1
December 31. ot schasnont  resgoct o 0% o s simoont
Over recoverabie amDunL 0N (BCIASS/GaNIoN 10 Held fo Safe’OF T 451 CIore i respect of
5 Y Decemer 317, o s o e sontoen of o5 Achance Eneig Aepeersen | APR ) i n U S nternat R Senice (1RS ). the Compony hat
accordance with the APA. reversed iicome fax expense provision o 1.432 C1ore. which perained 1o previous periods which are o onge 16quired.
8. Details of Escrow Account
8.1 In accordance with Regulation 20 of the Buyback Regulations. an Escrow Agreement s to be entered into among the Company, the Manager to
the Buyback and Kotak Mahindra Bank Limited [ Escrow Agent). The Escrow Agent has its registered office at 27 BKG, G27. G Block. Bandra
Kuda Complex, Bandra (East), Mumbai 400051, and an escrow agreement has been entered into among the Company, the Escrow Agent on
March 8. 2018,
I terms of the Escrow Agresment. the Company has opened an escrow accountn the name and styte “Infosys Ltd Buyback - Escrow Account”
bearing the account number 2513284427, In accordance with Regulation 20 of the Buyback Regulations. the Company shall deposit @ sum
equivalent to 2.5% of the total consideration payable for the Buyback in the Escrow Account and arrange for a bank guarantee issued in favous
of the Manager to the Buyback before the Buyback Opening Date i.e. March 20, 2019. which together with the cash deposited in the Escrow
Account shall make up the requisite escrow amount under the Buyback Requlations. In accordance with the Buyback Regulations. the Managers
o the Buyback will be empowered to operate the Escrow Account and the bank guarantee. Such bank guarantee shall be valid until 30 days after
the Buyback Closing Date, i.e.. until October 19, 2019 or il the completion of all obligations by the Campany under the Buyback Regulations.
whichever is later
If the Company is unable to complete Buyback equivalent to Minimum Buyback Size. the amount held in the Escrow Account up 10 a
maximum of 2.5% of the Maximum Buyback Size. shall be liable for forfeiture in accordance with the Buyback Regulations.
8.3 The balance lying to the credit of the Escrow Account will be released to the Company on completion of all obligations and in accordance with
Buyback Regulations.

9. Firm Financing Arrangements
The Company. duly authorized by its Buyback Committee. has identified and earmarked funds for the purpose of fulfilment of the obligations
of the Company under the Buyback. Such earmarked funds. together with funds provided for escrow arrangements, are In excess of the
Buyback Size

9.2 Based on the resolution of the Buyback Committee dated March 15. 2019 in this regard. and other facts / documents, Deloitte Haskins & Sells
LLP. Statutory auditors of the Company {Fitm Registration number 117388WiW-100018, Chartered Accountants, have certified. vide thelr
letter dated March 15, 2019, that the Company has made firm financing arrangements for fulfiling the obligations under the Buyback

The Manager to the Buyback. having regarc (o the above, confirm that firm arrangements for fulfiling the obligations under the Buyback are
in place

10. Listing Details and Stock Market Data
10.1 The Equity Shares of the Company are listed on BSE and NSE. Further, the ADSs of the Company are listed on the NYSE

10.2 The high. low and average market prices of the Equity Shares for the preceding three years and the monthly high, low and average market
prices of the Equity Shares for the six months preceding the date of this Public Announcement and ther corresponding volumes on BSE 2nd
the NSE are as follows

Y

BSE

Twelve High* ()| Dateof| No.ofEquity | Low*(t)| Dateof| No.ofEquity | Average | Total volume
months pefiod High | Shares traded low [ Shares traded | price®? | traded in the
ended on that date on that date period
01-Apr-1510

12-Jun-15 2244.00| 153-Apr16 33879| 191000 14-May-15 1.32623| 204555 10174618
75-Jun-15 10

31-Mar-16 1.234.65| 26-Mar-16 162252 93255 | 10-Jul-15 1.54.023|  1,096.00 38019658
31-Mar-17 1.278.00[ 03-Jun-16 63514 90030 9-Nov-16 408320 108479 6.67.61.210
31-Mar-18 1.220.00] 24-Jan-18 5.31.006 861.50 | 22-Aug-17 19.67.963 99552 9.03.30,126
Last six High (%) | Dateof | No.ofEquity | Low(¥)| Dateof| No.ofEquity | Average | Total votume
months High | Shares traded low | Shares traded | price?* |  traded in the

on that date on that date period

01Sep-18  to

03-Sep-18 1.467.00| 03-Sep-18 6.28171| 1.43000| 03-Sep-18 628171| 143345 628171
04:Sep-18  to

30-Sep-18 74845| 05-Sep-18 6.25.030 69200| 21-Sep-18 773924 726.86 76.17,345
Oct-16 754.95] 01-0ct18 3761,334 630.00| 26-0ct-16 397 563 667.05 1.59.50,080
Nov-16 69390] 01-Nov-16 349183 60065| 26-Nov-16 628314 655 54 13320623
Dec-18 714.00] 17-Dec-18 612,167 637.70 | 26-Dec-18 440867 671.20 1,06.28,677
Jan-19 75100] 31-Jan-19 1128305 65115| 0a-Jan-19 532,339 707.93 1.37.53,258
Feb-19 771.15] 08-Feb-19 312,650 723.00] 19-Feb-19 228364 746.90 579,162

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5
2018. The Company had also announced a bonus issue of 1°1 in FY 2016 with the record date on June 17, 201

Source: wenw bsecha.com

* High s the highest price recorded for the Equity Share of the Company during the said period

# Low s the lowest price recored for the Equily Share of the Company dunng the said penod

@ Average prce s the anifmelical average of closing prces duning the sard period

NSE
Twelve High~ (| Dateof| No.ofEq Low*@) | Dateof| No.ofEquity | Average | Total volume
months High | Shares traced low | Shares traded | price® | traded in the
period ended on that date on that date period
01-Apr15 10
12:Jun-15 2.245.00| 15-Apr15 1559446 | 1.908.00| 14-May-15 1558461 | 204568  11.28.46.711
15015 1o
31-Mar-16 1.237.00| 28Mar-16 53.93.755 93265|  10-Jul-15 37.05761] 108613 709558952
31Mar17 1.279.30] 03-Jun-16 19,99.190 901.00] 09-Nov-16 63,62.079| _ 1.064.76| _89.62,35.121
31Mar18 1.221.05] 24-Jan18 1.03,02.359 860.00] 22.Aug17 2.46,21.299 996.67|_1.24.85.66.580
Last six High®)| Dateof| No.ofEquity | Low(z| Dateof| No.ofEquity | Average | Totalvolume
months High | Shares traded low | Shares traded | price * | traded in the
on that date on that date period
O1-Sep-1810
03-Sep-18 1.467.90| 03-Sep-18 5488164| 143000 03-Sep-18 5488164 1.434.26 54,88,154
04-Sep-18 10
30-Sep-18 74850| 04-Sep-18 153,70,124 69200| 21-Sep-18 1.43,60,769 726.82) 14,0544,389
Oct-18 75490] 01-0ct18 8252398 62990 26-0ct18 54,564,141 ©687.39] 12.65,38,368
Nov-18 689.70]_01-Nov-18 58,60.244 599.85| 26-Nov-18 1.50.75.209 653,75 16.97.40.064
Dec-18 713.70] 14-Dec-18 9560576 637.35| 26-Dec-18 6178552 67146 15.47,14.992
Jan-19 751.30] 31Jan-18 1.38.25233| _ 65100] 04Jan-19 7889310 708.29| 212509848
Feb-19 77225| 08-Feb 19 50,15.169 72130] 19-Feb 19 94,01,334 747.38] 11,9007 692

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 wilh the record date on September 5.

2018. The Company had also announced a bonus issue of 1.1 in FY 2018 with the record date on June 17, 2015.

Source : wwy pseindio.

2Hans ot unce recordsd o the Equity Share of the Company during tne seid period

#Low’s fne lowe 1 or he Equly Share of the Company during he said period

& fverson e s i et overage of doond s durng he <00 gond

103 The Gompany announced a bonus issue of 1 share for every share held by the sharsholders on July 13, 2018 with the record date on
‘September 5, 2016. The Company had 2lso announced a bonus issue of 1:1 in FY 2016 with the record date on June 17.

10.4 The market price immediately after the date of the resolution of the Board of Directors approving Ihe Buyback is as follows

Date Description NSE BSE
High (2} Low 3) High R} Low ()
Day priof to Notice of Board meelmg o consider Buyback
07-Jan-2019 | proposal was given to NSE and BS! 67360 66150 662,80 662.35
11-Jan-2019 | Board Meeting Date” 885.50 672.50 686.00 672.80
14-Jan-2019 | First Trading Day post Board Mesting Date 710.20 695.95 709.00 69570

* The Boand. at ts meetiag hed on Jenuary 11. 2019, approved the prOpoSal for the Buyback at a price a0l exceeding X800/~ (Rupees Eight Hundred Only) per

equty share

11. Present capital structure and shareholding pattern

1.1 The capital structure of the Company. as on the date of this Public Announcement and the proposed capital structure of the Company post
completion of the Buyback wil be. as follows -

Period Ending Dec 31,2018 | Mar31,2018 | Mar31,2017 | Mar31,2016 (Amounts in 2
Period 9 Months 12 Months 12 Months 12 Months Particulars fA: on d:lte ’ Pos:

of the public | completion of
Income from operations 61.137 70522 68.484 62.441 announcement | the Buyback”
Other incomea 218 3193 080 %3] s
Total income. 93,959 13718 71564 £5.564 4:‘300005:0 000 Equity S 725/ each 24.00,00,00.000 | 24.00.00.00,000
Total expenses excluding interest, and tax ™ 46,117 51511 49,880 45362 Quity Shares of 25/- eact .

Issued:

Dierest N N a NILL |4 56.66.31,444 Equity Shares of 25 each fully paid 21.84,46,67.220  21,32,84,07 220
Depreciation 1,480 1,863 1703 Tasg| | 4368931 dq'“‘l:y ?‘;es‘f - each fully paid up 84,4657 84,07,
Profit before non-controlling interests / share in net profit / (10ss) of and fully paid up:
associate 15758 20341 19.981 1g.743| [4:36.89.31444 Equity Shares of 75/ sach fully paid up 2184,46,57.220 | 21.32,84,07.220
Share in net profit/ {l0ss) of assodiate indluding impairment NIL [} (30) [&) Assuriag the Company buys back the iaxirun Buybeck Shares. The actusl number of
Profit before tax 15,758 20270 19.951 18.740 Equity Shares bought back under the Buyback.
Provision for tax (ndl_ defarred ] 2425 2241 5.5 5.251] 112 Ason the date of this Public Announcement, there are no partly paid up Equity Shares or calls in arrears.
Profi after tax 11,352 16,028 14,353 13489| 11.3 As on the date of Public Announcement there are no outstending instruments convertible into Equity Shares (excluding instruments which
Other income  (oss), netof tax 156 5 D) 201 upon conversion / exercise do not resul in a fresh issuance of shares or increase in the paid up share capital of the Company) except
Total ncome T2 a2 4075 a0 44,23.312 outstanding and vested and unvested employee stock options, As of December 31. 2018, the Company had culstanding and

Contd.
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PROJECT BEING PLANNED BY
STATE GOVT FOR MAKEOVER
OF KR MARKET UNDER

THE SMART CITY PROJECT

[0 3o
#BBMP will continue such raids not only against malls
but hotels, restaurants, choultries, Kalyanamantapas,
shops in future. Violates beware. Switch to cloth alter-
natives and Reusables (tweet after BBMP raids against plastic use in malls)

{5 (o] -y N WHITEFIELD PHASE BMRCL gets over 44 acres from central ministry

Metro Progress Gets

TAKES

BBMP Plastic
Drive Yields
Z13 lakhin Fine

ANIMISHA

The health wing of the
BBMP carried out a raid
at six shopping malls
and seized 1,010 kg of
banned plastic prod-
ucts. A team raided
shops and food courts
in Orion, Garuda, Fo-
rum, Phoenix, RMZ Gal-
leria and Meenakshi
malls collected a penal-
ty of 213.15 lakh.

KSRTC Chips
in for Voter
Awareness

With Lok Sabha

polls justa

month away,
KSRTC has pitched in to
spread voter aware-
ness. Tickets issued in
its buses plying from 83
depots across the state
carry amessage asking
people if they have
checked their names in
the electoral rolls. Dis-
play boards at all bus
stations, too, carry the
same message.

Send your feedback to
ebengaluru@timesgroup.com

a Forest

Naveen Menezes@timesgroup.com

Bengaluru: The Bangalore Metro
Rail Corporation (BMRCL) can fi-
nally goahead with theconstruction
of three stations and a depot on the
eastwestcorridor between Baiyapp-
anahalliand Whitefield as the trans-
port utility has got possession of
44.45acres (18.11 hectares) of forest
Iopd Theministryof evironmens,
forestsanc reck
approved mprmaple the diversion
of forestland foraperiodof 20years,
subject o the fulfilment of 13 condi-
tions. Inexchange, theministry will
receive 11.87 hectares (about 30
acres) of illages of Kali
Ti

d insix v
Reserveforestandanother6.56
hectares (16.21 acres) of non-forest
land in Thippagondanahalli village.
While the BMRCL had to acquire 30
acresof land from private individu-
als, the 16.21 acres belongs to therev-
enue department. Among the 13
conditions, theBMRCLisdirectedto
bear the costof compensatory affor-
estation, which will be taken up in
boththenon-forestlandsgiventothe
forest department. The legal status
of forestland, the letter says, shall
remainunchai
With the acquisition, the BMRCL
‘hastaken possession of about98.3%

PHASE Il CORRDOR
BMRCL has now taken
possession of about
98.3% of land required
for 19-km Metro corri-
dor and 13 stations on
eastern extension of
the east-west corridor

Land

The BMRCL awarded the ¢
stations on Baiyappanahal

Boost

act for a14-km elevated corridor and 13
Whitefield stretch in April 2017

Randeep D
@Randeep_Dev

II|\\(

JI’II(

MARC

Try This | French Culture
Discover the French culture
with ‘La semaine de la franco-
phonie, or ‘The Francophone
(French-speaker) Week, which
will feature a film screening,
talks, music concerts and a con-
test over four days. At Alliance
Francaise, Thimmiah Road, Vas-
ant Nagar. From today, 7 pm, to
Thursday. Entry is free.

A Year more for Key Underpass

Eers 'y e ) e 3

The work on the underpass at Kundalahalli junction, conceived a decade ago as a part of a signal-free
corridor and expected to reduce traffic congestion towards Hope Farm Junction, has picked up pace.
But BBMP officials say the project will take at least a year to complete. — NNARASIMHA MURTHY

A DOCtOf DrIVES Kuvempu’s Car

13 CONDITIONS weacquirebelongs tothem.”
.. . ‘While the depot will come up on
The ministry of envi- mostlyforestland,the threestations
ronmentandforests  whishdd. wilcomeuponcome
has approved in Princi- et s tomer e ms e
enders for the con-
pgltheddfiversionpzfog- Kool ich s et o o
20 Years, SUbjeCt toful- EZT;EEQS{ ‘had awarded the con- Bengaluru: Kuvempu, regarded the
filment of 13 conditions  tract for building 14km elevated | - greatest Kannada poet of the 20th
Metrocorridor; century, eby aficio-
of theland it thelgkm  Bai i nados, Bengalun's bggestvintage
Metro inAj theland wiPrakash, isone

eastern extensmn of the east-west
corridor 1).Itsyet

{oacauire some portion of Railway
land along Old Madras Road near

for Lhe pro]ect had been acquired,
acquisition of forest land had be-
come a hurdle for the construction
‘work. Of the 80 acres identified for
on the 14-km stretch, al-

“We had requested the forest de-
partment for the land about two
vears ago, but the process got de-
layed due to multiple reasons. The
acquisition will help us construct
three Metro stations and a depot,”
said Channappa Goudar, general
manager (land acquisition) at
BMRCL. “Weareprovidingoneacre
of ]andto'hepohcedepaxﬁnentaslt,

mosthalf of itwasforestland.
Construction major ITD Cemen-
tation has been tasked with the con-
structionof thecorridoronthebusy
stretch connecting central parts of
Bengaluru to the IT corridor: The
civil work, BMRCL officials said, is
expected tobecompleted in2:3years.
They are, however, not happy with
the progress, which has slowed

of thern anq e has salvased a rare
piece from the poet's life - his car, a
To56 Studebaket President.

In the late nineties, Prakash gota
call from a friend telling him of a
vintage car being towed away toa
junkyard. He did not want a fine ve-
hicle to be scrapped. For 265,000, a
rather handsome sum then,
Prakash managed to save it. Later,
when hesaw its registration papers,
he realised the car belonged to
Kuvempu. “I was sohappy tobeable
tosave this great man’s car: Thad ar-
ranged the money in 10 minutes

DrRavi Prakash W|th Kuvem-

national rally and racing champion
between 1981 and 1984. But he hung
up his gloves to concentrate on his
medical education. However; hislove
forwheels continuedand itbecamea
passion. His145-acrefarmat Rajaraj-
eshwari Nagar has over 200 vintage
cars and 70-odd restored classic mo-
torcycles—allalabour of 40years.
‘Ask him about his favourite and he
says, “You don’t pick a favourite
among yourkids " But prod him fur-

pu's

was. But it was all worth it as it's
such an important part of
Karnataka's history, " he says.
Thedoctor-turned-car collectoralso
heads the Federation of Historic
Vehicles of India, which, over the
weekend, put on display 25 vintage
cars at UB City. Prakash’s love for

therand hei iconic cars he
has collected — JRD Tata’s 1940
Buick Limousine and two cars from
the Rashtrapati stable that served in
former presidents KR Narayanan
andR Venkataraman'sentourage. A
Rolls Roycethatlateactor andformer
Tamil Nadu chief minister MG

Talbot that used to belong to Lord

of phase Il (Reach 1)

carsstarted when he was 19. The for-

thatsomelandthat ~ downafter without even knowing whose car it~ mer ic surgeon was a
vestad optons | ‘Which UBON COMVBrSion | gXMTSa 00 Nt resll in @ fresh issuance of WISl OverseRs COpOMN bodws), foraign insstutoral 187 In case of any query. the sharehokdses may contact the Fiagistrar
shares o incrsase 0 the pald up sharn Captal of the Company) puruant 13 exerciss of which fhe Company would be required 13 stue 3 ivestors | foreign portioho iwestors, ronesident Indians, & Transtfer Agent on any day between 10:00 am. and .00 p.m
maximum of 32 34 418 Equity Shanes 5 e smployees of the Comgany. masminers of foreign nabonaity and ADS Rolders with undertying Indisn Stecard Tew 81 the slormentcnsd sddress except
1.4 In accordance with Regulaton 240){b) of the Buyback ww.o«; the Company Shall not issus any Shares of olher Specifed securiies. rv-: Saturday, Sunday and Pubsc holdays.
including by way of bonus. 1l the expiry of the Buyback Period - 6.3 The Company has desgnaled the tollowing as T Compliancs
190 and s and  frarmed teceunder, € ny, come
115 In accsrdance with Regulation 26[11) of the Buyback Regudations, ha Company shal not raise fuher capeal for a period of oo year fom A m‘mrmwuwmwww:-:w the R tor By ek
the axpiry of the Buyback Pencd, except in dscharge of its subsising oblgations. Deposiory Rceipts Scheme, 2014, a5 appicable, and aiso Mame: A G 5 Manantna
11,6 Sharehoidng patiem of the Company, a3 6n the date of appeoval, was a3 sobject 10 such sggrovals, f and 10 the exdenl recessary of ation : Company Secrotary
requied Buthonities ingluding. tut not kmited 1o, Address : Infosys Limted
Sharshedders. Pre Buyback Post Buyback 9 a Mo 44, Electronics City. Hosur Road,
No.of Equity | % of Shares | No.of Equity | % of Shares Act. 1099 and rules and reguissons Famed Seseundes, f any 'Bm:l;-‘r;oi*:?“eug‘TlTv:-
Shares. Shares 144 A5 mantoned above, the Buyback of Equly Shaes from 91 B0 PEEF 0754
Prometers and | of parsons who &% in the control and | o acting | 56.01.82.338 1282 50182336 [EXE] x:ﬁmf:ﬁ;w“‘:u«:mm fNRn:“'mﬂ Email id: shareboyback Gintosys. com
congert (Promoer Group) . inciuding REL “ww Nty and evtutie DCBs must 164 In case of any claicatons of to address Fvastor grevance, the
[Indian Financial kstiasons. EIREIF] 7 o S ovmoies Puliad > B by i B Shanhokders may contact ihe Complance Offcer, from Moncay
Barks 17.06.234 T |mmmwmmnuaumne o Friday between 10:00 2 m and & 00 p.m. Indan Standacd Tme
Mutaal Funds 55.45,44,080 1 of such N . 00k B 0 88 wirking days, 81 the above adess
indan Pubsc & Comperaies 95,54 85,110 2188] o0c 00.108 a7 them Buyhack. The Company 1. to the Buyback
oreign Insstuticnal ivestors 1451564414 31 ! whom no
NRis R 460,623 peice RBI approval 1 recaed and ol accept Equly Shares fom f"w““"“""“m"““"”w“ﬂ“"ﬂmh'“
Foreygn Naticrals and Overseas Corporate Bodes 1618 “"':""“""u' dhinc Twwpct of who ‘;“:;B' P gl
Aemarican Depository Shanes (ADS) T4,62.54 848 77, kotak
. Toie Ty Toams| 145 B mreg 1o paricoate in ms«mwmmum ey b
= qgive the Comgany the authorty 10 make, sign. g
" Apsurang Il an 8 it of o Buaydins, Mimiraes Blybiach S Buptace . = engcute, deliver, acknowiedge and peronn ol Appecatons 1o Kiotak Mahindra Capital Company Limited
Thg reguiaicry raportings, ¥ requined. including form FC-TRS, if 2TBKC, 131 Floor, Piot Mo €27, "G Block, Bandra Kurla Gomplex,
wndertake %0 provide assistance io the Company Bandra (East), Mumbe 400 051
12. Shareholding of the Promaters, Direct: d KMPs e for such regulaiory feportings, if requived. by the Company. cqug.m«. Ganash Rang
IZIFUMW shareolding of the Promoters and desctors 137 As requited under Socton 65(2)(d) of the Companes AL 2013 148 To the best knowledgs of he Company. a8 on e ale hereol, e s
o P promoter enities as on March 15, 2010, p-ew sefer 1o the rato of the. secured and unsecured debts owed these 8 no aer statuory or reguatony Ipproval requred 10 Vn. B1-226713 2447
Paragaph B of Part A sbove By the Company shall not be more than twice the paid up egquty rrplement the Buyback cfher Fan that ndcaled soove P any Email: propect infosysbuyback 201 Bhatas com
12.2 For the detals of the transacsons made by the persons mentoned o ¥ SEANY oOf regulsiery 2E0!
in parsgraph 121 Bbowe, plekss refer 1o Pacagraph § of 138 Uniess otherwise determined by the Board (ncuding & commitiee the Buyback ofier wil bo subpect 10 such statutory of neguiatony Validity Period : Permanent Registration
Par A accwn. trarsol, Boar e Sporovaks) and subiect o e coigaions of e elgBie 48, Directors’ Responsibility
123 The Promaters are ot peemited 1o deal in e Equity Shares Bomsil e g Byinck iy S o peceteny 8 A5 por Rsgulation 24(1)) of e Buyback Reguiatons, the Board
o the Indain wewmsuwm&el nchating inter-38 oandmwmam Wm"c““ w""m‘“ L piragiaghs 14.2 80 14.3 sbove, the C i ach of Difeciors of the Company, in wir capacity as drectors, accept
sanster of Equy Shanes among the Promoters from the date of k-l u “,d TP el pokn statton o mgusatory ais, a5 may b eceired rom a0 hll s inal responaabty for all the informason cansned in the
e sharenciders’ approval Lnti e last date for the Buyback as B Ehaynck: o 8. Jom, Warn o ”’m:"“c it gl Pubic for the infrmation comaned in al
specihied in Paragragh 3 of Part B sbove L] B other advertsements, croulars, brochures, publcty materials
124 The sharsholdng of the Promoters as on dabe of Ncwﬂrmr.ml -ammummm & pericd alm e which may Be ssud in relaton o e Buyback and confirm
rn Buryback Penod, 16, and Bidding Centres. that this. tactual
is Puble Annguncemant i 12.82% of the total aquéy sham ‘B 80ttt of et Employes saemason Tha
capital of the Company. While the Promoters. are not eligble 1o ¥ ng i
participats in T Buyiack. dapending cn the number of Equdy Slosk Onton Sckmase ok, s & Rooonfeecs 1A 'f“"“""‘ market purchises Brough e Indisn Stock Em’\wh uu»g Pubic Anncuncement s asued Loee me m-y ol e Boary
Srarecs BoUGN! Back by s Company, thisr efctve shamhoking 24 i B"“”“‘ Reguiations, the Cormpay shal feit it their natcrwide tracing serminals. Therefore. the requrement of in tems of passed
[pescentage in the Company, wil InCrease marginaly mm‘m”mmmm Faving colecson cenines and biding oanines is not applcatie maetng cated March 15, 2018
125 Suth an increnss i the percentage hoiding | voting rghts of 16. Compliance Officer and Investor Service Centre For and on behall of tha Boand of Dirsctors
P incigenp 13- 10Consequent to the Buybick and based on the number of Equty
T Promalers i ot B0 BCtive BIQuisitn and o : - 16,5 Tha Compay hes designated e RBowing B8 the Mrvestor of Infosys Limited
:‘:, SERi "s‘n;"‘:. ?ml:bm: ";,' ;'::: e "':m”":; than rom its Promaters and Promoter Groug), e shacehoiding Senvce Center for the Buyback sS4 Sa. san
Rguations, 2011 pattern of the Company waud undero  thargs € ARN Y I
3 : 13.11 Tha Compa d anster from its g maeves |
13. Management Discussion and Analysis on the likely "'vz o mms‘sl::m wm";“r_":;"" Haryy Fintech Private Limitod A PRAn AL Phrinan: 08 M.
Impact of the Buyback on The Company the Buyback 1o e Captal Redemption Reserve sccout and SNy RO Coov ey
121 The Buyback is not Wy 1 cause any materisl impact on the o otils of such traslr sl b dSciosed in its SEseqUINT Managing Dvecioe Whole-time
peoteatiity | aamings of tha Company, excapl 19 v o e.nm o audited Batance. b
reducton [n the amount availabie for imusimen, which (R 1313 The Prameters of the Compasy have not and shall pot deal in
DIN. 0878158 Do 06782450 M. No A21818
Company could have otherwise deplayed towards mrq Equity S of the Company on the Indisn Stock Exchanges -
Epeman Secome. or of market, includng by way of inser-se transfer(s) of Equty Fax: 461 40 2343 1581 Dite: March 15, 2010
132 Tre Buyback is not expected 1o impact growth opporunties. for Shares amang the g the period from the date of [T re— Place: Bangakru
e Company P e 00 tesieution 30 the cieag of e Offr ‘SEBI Rogistration: ROom02221
133 Trhe Buytack @ generaly expeckd 10 igrove fewm oo ety 14, STATUTORY APPROVALS Validity Pariod: Penmanent Registaton
roogh disirbution of cash and imgrovy eamings per share by
s Ty S L 141 D S 1,10 ot s
in membery’ vakos The Company bebives thal e e«m vl
pich ey medn:ummmmhnnlyﬂ 2018
Lk VAT SN of SAEOONY. YRt the proposal for the Buyback and shamshoiders’
s T et sty e Gorry b o B Scerons o he Dughick, by w of Fosia bt onchsted o1
fincluding e cost of finanding the Buytack and the remaction March 12, 2018
& sho levm investments and / o internal accnals of the Compary. 142 The Buyback from each edgible shareholder is subect %o 8l Foreaniosking Statements
i if Sy recrared, under the provisions of the Comparies - bebiets aa well
13.4 Pursuset 1o Reguiation 16(1] of the Buyback Regulatons, tha it kb o it bl iend ‘Rascers
Framaters arg not entitied 1o parscpate under the Buyback , MM““';M"' “The siigtie umantly pows
125 The of Equity Shares wil not resut responstie for detenmining the fecuiremants for, 870 SISAIND,  of which are cutside the Company's control. Generaby, o
cthatwise # Such SOy ApPOVES And CONSENts A8 iy DO MeGuinkd by ‘anticipate’, Debeve’, ‘evtimate’, ‘expect, intend’, Wil', gropect’, Seek’. ‘should :
136 Consequent 1o the Buyback and based on the number of fhem in order to e their Equiy Shares 12 the Company pursuant . Including. among oser things, the sxpectnd benefts and couts of the Buyback, iachuding
Equity Shares bought back kom the sharehoiders exchuding Yo the Buyback Buyback. Thess sEatemants ars wsbiect i knawn and unknown risks, uscertainses and other ackors, which may cause scasal results or outcomes fo dffe
0 Promotars, B shisenoking paser of the would 143 The Buyback from the sligbile sharehoidars who ane rescents . by the
underga @ change. howsver pubhc sharhoking shal not outsde Inda including foregn corporale bodes  (including But ¥ i o8 appecreed or and
il beiow 28% of the otal Ruly paidt up equity share capial of timetable e 1 2k, “Risk Factors” ¥ M, 08
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© R=mfl GIN: L85110KA1981PLCO13115  Contact Person: A.G.S. Manikantha. - "
|n Infosys Limited W wmionecn — comany secst S No. | Name harce potd | percamtags
. Regd. office: No. 44. Electronics City, 533;“‘Qgef;'z’f;@z";‘?l;m“!,m ;‘:‘x‘i“s:;;;i?g;; 7 Sudha N. Murty 3.45.50.626 079
Navigate your next  osur Road. Bengaluru 560 100. India Fax: 91 80 2852 0362 E-mail: sharebuyback@infosys.com 8 Rohini Nilekani 345.35.082 0.79
9 Dingsh 3,24.79.590 074
10___|Shreyas Shivulal 2.30.49.350 064
PUBLIC ANNOUNCEMENT i N.R_ Narayana Murthy 1.66.45.638 038
FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF E :'a":‘;:“::::;m l zz;; ::i gig
INFOSYS LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN 5 [«umar shioual 1.04.97.930 024
MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND [15  [Deeksha Dinesh 76.46 684 018
EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018. :s ;g:;:asn ZZ’S'?Z 0011213
This public announcement (the “Public Announcement’) is being expenses, applicable taxes such as securities transaction tax. [18 | Shruti Shibulal 27.37.538 006
made in relation to the Buyback pursuant o the provisions of Regulation goods and service tax. stamp duty, eto. and ofher incidental and 5 —T5.5. shibual 765,768 004
16(iv) of the Securiies and Exchange Board of India (Buy-back of related expenses. B Fromoter Group
Securities) Regulations. 2018, as amended { Buyback Regulations”) 3 3 The funds for the implementation of the Buyback will be sourced |55 T gauoo oo 556,358 5%
and contains the disclosures, as specified in Schedule IV thereunder out of he free reserves of the Company or such other source as .
Certain figures contained in this Public Announcement, including may be permitied by the Buyback Regulations or the Companies | 2+ Milan Shibutal Manchanda 1.54.35,868 035
financial information, have been subject to rounding-off adjustments. Act. Borrowed funds from banks and financial institutions. if any, |22 Bhairavi 85.34,240 0.14
All decimals have been rounded off to two decimal points. In certain will not be sed for the Buyback Total A+B 56,01,82,338 1282
‘n”;‘i"o?,;m“’e‘x";.fy“ o ?,Z:ij”é;ﬂf;;‘;lie ;;'::Snm": ':::"so;";si 4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE 5, The aggregate shareholding of the directors of the Promoter, as on the date of the Public Announcement (i.e.. March 15, 2019), where the
nuMbers in & column or row in certain tables may nol conform exactly COMPANY PROPOSES TO BUY- BACK promoter is a Company
10 the total figure given for that column of row. Further, centain numerical 4.1 At the Maximum Buyback Price and the Maximum Buyback The Company does not have any corporate promoler
information in this Public Announcement has been presented in ‘crore” Size. the indicative meximum number of Equity Shares bought
et monr o 06,006 Btk would b 10,32 50,000 Equiy Shares. (Mo Buybaek 53 ;r;e segrecate ;Z:rge)ho!dmg of the Directors and Key Managerial Personnel of the Company as on the date of the Public Announcement
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET Shares”). comprising approximately 2.36% of the paid-up equity
THROUGH THE STOCK EXCHANGES. share capital of the Company as of December 31, 2018 and ason | s, No. | Name Designation No. of Equity Shareholding
! : . the date of the Public Announcement on a standalone basis). If Shares Held | Percentage (%)
Part A -Disclosures in accordance with Schedule | of the the Equity Shares are bought back at a price below the Maximum
Buyhack Regulations Buyback Price, the actual number of Equity Shares bought back ‘:- Dire: ';’:ﬂdanM — _— — —
could exceed the Maximum Buyback Shares, but will always be igkani -Executive Chai 07,83,
1. DETAILS OF BUYBACK AND OFFER PRICE Subject o the Maximum Buyback Size 2 DN, Prahlad Director 21,92.190 0.05
111 Tne boars o drecors :}:plrheesst‘i:nrnﬁilnjdg;e;en\;a::';’rne‘:‘eeveresu(‘(; 4.2 The Company shall uiise at least 50% of tne amount carmarked | UB. Pravin Rao Chief Operating Officer 2nd Whole-time Director 10,73.696 0.02
p as the Maximum Buyback Size for the Buyback. ie. 24,130 crore |4 Salil Parekh Chief Executive Officer and Managing Direclor 65.770 -
constituted by the Board to exercise its powers, and / of the TRupees Fout Thousand Gne Hunared and Thity erore oy [ < S
powers conferred by the Board resolution), at its mesting held on upe ran Mazumdar-Shaw Director - -
{Minimum Buyback Size"). Based on the Minimum Buyback [ Roopa Kudva Diractor — —
January 11. 2019, has, subject to the approval of the members 126 3 Mian o Bayback Prce, the Gompany woud purihase P
of the Company, by way of a special resolution through Postel e ot 515,25 00 Eaity S 7 Dr._Punita Kumar-Sinha Dirsctor - -
Ballot (-Special Resolution’) and subject to the approvals of @ um of 5. quity Shares. ) Michael Gibbs Director Z -
such statutory. regulatory or goveramental authorities as may 5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK Iy D, Sungaram Diredtor - -
be required under applicable laws, approved the proposal to buy PRICE AND OTHER DETAILS B Ke :
- Key Managerial Personnel
tiaE"'k s Cone fully “,a‘d'“"hgq“"y i”a"zs‘ °; 'age value ‘”:" eﬁ“" 5.1 The Equity Shares of the Company are proposed to be bought [ 1g Shankar Group Head. HRD 12050 -
(‘Equity Shares") from the members of the Company (other than back ata price not exceeding ¢ 800)- (Rupees Eignt Hundred anly) 5
the Promoters, the Promoter Group and Persons in Control of 1 Nifanjan Roy Chief Financial Officer - -
per Equity Share ié. the Maximum Buyback Price. The Maximum
the Company) payable in cash. for an amount aggregating up to Boyback Prioa has been arrved at after comaidering anous |12 |AGS Manikantha Company Secratary 2,160 -
28,260 crore {Rupees Eight Thousand Two Hundred and Sixty Y 9 3 Ravi Kamar § Deputy Chiat O T - -
A " factors including, but not limited to, the wends in the volume avi Kumar, eputy Chief Operating Officer
crore only) { Maximum Buyback Size’) at a price not exceeding hted average market prices of the Equity Shares on BSE | 14 Mohit Joshi President - -
2800)- (Rupees Eight Hundred only) per Equity Share (Maximum pegned Suereas matker proes o b od
ice) Limited ('BSE"} and National Stock Exchange of India Limited | 15 Inderpreet Sawhne: General Counsel and Chief Compliance Officer - -
Buyback Price’), under the open market route through the i L Y pl
stock exchanges, in accordance with Companies Act, 2013, as NSE") (collectively referred to as “Indian Stock Exchanges’)  [Total A+B 2,41,28,028 101
o . - 200 where the Equity Shares are listed, price earnings ratio. impact on
amended (the “Companies Act’). the Companies (Share Capital other financial parameters and the possible Mpact of the Buyback '~ Wit fec fom Merch 1, 2018, Niarjan Roy has been Oftcer and a ey e
and Depentures) Rules. 2014, as amended. the Companies onthe earnings per Equity Share his responsitilies as the Deputy Chief Financial Officer. Puor 0 such date, and as of the Gate of the postal baflot notice. .. January 11, 2019, Jayesh Sanghraika was
(Management and Administration) Rules, 2014, as amended the interm Chief Financiat Oficer
(‘Management Rutes’) and the Buyback Reguiations (the 52 TheMaximum Buyback Price represents 8.4 The aggregate American Depositary Receipts (“ADRs") held by the Directors and Key Managerial Personnel of the Company as on the date
transaction / pracess herein after referred 10 as the “Buyback”) a. Premium of 20.3% and 20.1% over the volume weighted of the Public Announcement (i.e., March 15, 2019)
12 The Maximum Buyback Size represents 14,54% of the aggregate average market price of the Equity Shares on BSE and NSE.
of the total paid-up capital and free reserves of the Company. respectively. during the three months preceding the date of ‘ $. No. ‘ Name \ Designation \ No. of ADRs. \
based on the latest audited financial statements of the Company intimation {January 8, 2018} to the Indian Stock Exchanges of [ 1 [ Inderpreet Sawhney’ | General Counsel and Chief Compliance Officer | 32164
as at December 31. 2018 {on a standalone basis) and is wilhin the the Board Meeting to consider the proposal of the Buyback. [z [ Mohit Joshi [ President | 30,050]
15% prescribed limit b. Premium of 20.7% and 20.8% over the volume weighted
1.3 The Buyback will be implemented by the Company from its free average market price of the Equity Shares on BSE and NSE.  Each ADR represents one underlying equity share
reserves in accordance with Regulation 4(ix) of the Buyback respectively. during the two weeks preceding the date of 85 The aggregate Resticted Stock Options (RSU’s’) and Options held by Diectors and Key Managerial Personnel of the Company as on the
Regulations and in accordance with Regulation 4(iv}(b)(ii) of the intimation {January 8, 2019} to the Indian Stock Exchanges of date of Public Announcement (i.e., March 15, 2019}
Buyback Regulations, by way of open market purchases through the Board Meeting to consider the proposal of the Buyback — ——
the stock exchanges, by the order matching mechanism except o Prermiun of 16.4% over the closing price of the Eaquiy Sares | S NO- | Name Designation Type of stock incentive Unvested | Vested bugnodx
"all or none” order maiching system. as provided under the on BSE as well as NSE as on January 8, 2019, the date of exercise
Buyback Regulations. Further. as required under the Companies intimation to the [ndian Stock Exchanges of the Board Mesting | 1 Salil Parekn ‘Chief Executive Officer and Equity RSU
Act and Buyback Regulations, the Company shall not buyback 10 consider the proposal of the Buyback, Managing Director 382,674 Ni
the locked-in Equity Shares and non-transferable Equity Shares 2 U Pravin Rao ‘Chief Operating Officer and Equty RSU 1.08.126 Ni
1l the: pendeney of the lock-in or until the Equity Shares become > inf’i‘i’gﬁ": dafuf‘:::ii‘;':"f;:’lf\ ::sza&:'é:;i%‘gSb';a"ﬁ: Whole-time Director Equity Option 64500 31500
‘(;a;‘ﬁf:a’f:'e There are no partly paid-up Equity Shares with calls Company, in its sole discrefion, based on. amongst other things, | 3 Ravi Kumar S Deputy Chief Operating Officer ADR RSU 294126 Nil
14 A f this Public A t will be made available on ::e\ ot marke‘ap”?sf;me E?;gms/hares‘hwmm e ADR Optons e o
copy of this Public Announcement wi elow the Maximum Buyback Price o - per share
the Company's websile (https:/iwwew.infosys comiinvestors! v o 4 Mohit Joshi President ADR RSU 286276 Nil
shareholder-sarvices/PagesfoLyback.2016.aspx) and s expected & COMPLIANCE WITH REGULATION 4 OF THE 'ADR Opfions 112750 112,750
1o be available on the website of SEBI {www sebigovin) and BUYBACK REGULATIONS 5 Inderpreat Sawhney General Counsel and ADR RSU 1.03,736 Nil
the stock exchanges during the Buyback Period. The proposed In terms of the provisions of the Buyback Regulations, the offer Chief Compliance Officer "ADR Opions 56.676 22224
timetable for the Buyback is set out under Paragraph § of for Buyback under open market route cannot be made for 15% |6 Nifanjan Roy Chief Financial Officer Equity Options / RSUs [ Ni
Part B below or mare of the fofal paid-up equily capital and free reserves of 7 Wiishnamurthy Shankar | Group Head - HIRD Equity RSU 55050 N
The Board, in its meeting held on April 13, 2018. reviewed and the Company Equily Option T9.000 79:000
approved the Capital Allocation Policy of the Company atfter taking Computation of permissible capital payment towards buyback [ AGS Mankantha Company Secretary Equity RSU 5,000 NI
into the of equity shares as per the latest audited balance sheel of the
of the Company in the medium term. Company as at December 31. 2018 (on a standalone basis} 9. No Equity Shares of the Company have been purchased / sold by any Promoter / Promoter Group, Directors
1 ,TL'Zf;’ﬁﬁii‘i?ff;ﬁéffs‘;ﬁdﬂfﬁ:lL‘Zﬁ(@?‘;ﬂ”ﬁfﬂfﬁa‘ﬂn‘f S. No. | Particulars Amount and Key Managerial Personnel of the Company during the twelve months preceding the date of the Public
: Rerore) Announcement (i.e., March 15, 2019), except for the following transactions :
as may be decided by the Board from time to time, subject to
apphcable laws and requisite approvals. if any. Free cash flow is |1 Total paic-up equity captal 2184| [$.No. [Name Aggregate no. of | Nature of Maximum | Date of mum Date of
defined as net cash provided by operating actviies less capital |2 Free rosorves 54.636 shares purchased | Transaction price (2) | maximum price | price 2) | minimurn price
expenditure as per the consolidated statement of cash flows |3 “Aggregate of the toal paid-up equty capilal and free or so
prepared under Intemational Financial Reporting Standards as 56.820| [Promoters
issued by the Intemational Accounting Standards Board (1FRS’).  [4 6% of the agyregate of he toral pard-up Squty T Sudna 3.76.76.500 | Bonus Nil[ 06-Sep-18 NI 06-Sep-18
Oividend payout ncludes Dividend Distribution Tax (DDT). capial and free reserves ase3| Rohan Murly .04 06,448 | Bonus Nil[06-Sep-18 Ni 06-Sep-18
2. Pursuant to the above. on April 13, 2018 the Board identified Based on the above. the Maximum Buyback Size, ie. £8.260 |3 B 2,09,26.904 | Bonus, Nil| 06-Sep-18 i 06-Sep-18
an ammount of up 10 £13,000 crore 1o be pald to members i the crore. is less than 15% of the aggregate of the total paid-up capital |4 Nandan M_Nilekani 2,03,91,581 | Bonus. Nil[ 06-5ep-18 Ni 06-Sep-18
9 and free reserves of the Company. 5 Akshata Murty 1.94.78.548 | Bonus. Nil| 06-Sep-18. Nil 06-Sep-18
@ :hs::cl‘:}“:r"’:‘:":‘? ?"Q?"bzf" :q‘;'g :::: ﬁ:’e "Ce;r:“:‘rfy As per the latest audited Consolidated balance shest of the Group |6 Asha Dinesh 1,92,89.652 | Bonus Nil| 06-Sep-18 Nil 06-Sep-18
usting us issuance) pany as at December 31, 2018, aggregate total paid up equity capital  [7 ‘Sudha N. Mary 1,72,75.313 | Bonus. Nil| 06-5ep-18 Nil 06-Sep-18
paid 22,633 crore in June 2018, to the eligible members and riros retetees 15 161108 mor
: 8 Rohini Nilekani 1,7167 546 | Bonus Nil| 06-Sep-18 N 06-Sep-18
(b} Identified an amount of up to approximately 2 10,367 crore to
be paid out to members for the Financial Year 2019, insuch /- METHOD TO BE ADOPTED FOR BUYBACK AS [ Dinesh 1.62.39.795 | Bonus il 06-Sep-18 Ni 6-5ep-15
a manner, to be decided by the Board, subject to applicable REFERRED TO IN REGULATION 4(IV}{B)} AND [To Shreyas Shibulal 1,40,24 675 | Bonus. Nil | 06-Sep-18 il 06-Sep-18
laws and requisite approvals. if any. REGULATION 16 OF THE BUYBACK REGULATIONS 1 N_R. Narayana Murthy 83,22.819 | Bonus Nil | 06-Sep-18 Nil 06-Sep-16
In line with the above Capital Allocation Policy and with 7.1 The Buyback is open to (i) all members holding Equity Shares in 12| Nihar Nilekani 63,368,876 | Bonus Nil| 06-Sep-18 Ni 06-Sep-18
an objective of enhancing member relums, the Board at physical form ("Physical Shares”), subject to the provisions of any [ 13 Janhavi Nilekani 63.32.581 | Bonus| Nil | 06-Sep-18. Nil 08-Sep-18
its meeting held on January 11. 2019 has approved the ru\esélécmar or noﬂﬁcalx::n issued by the \ndlanES(ock Esxcnanges T4 T RKumar Shibotal 52.46.955 | Bonus Wi [06-Sep-15 NI Tosep 18
following proposals or SEBI and {i) beneficial owners holding Equity Shares in
9 ProP dematerialised form ("Demat Shares’). The promoters, Promoter | -1> Deeksha Dinesh 38,23,342 | Bonus Nil| 06-Sep-18 Nil 06-Sep-18
(@) Declared a special dividend of 241~ per equity share Group. and the Persons in Control of the Company shall not | 16 | Divya Dinesh 38,23,342 | Bonus Nit| 06-Sep-18 Ni 6-Sep-18
l;‘;b“:;x;%‘;f'd 2,107 crore in January 2019, to the participate in the Buyback. Further, as required under the Buyback | 17___| Meghana 24,17 464 Bonus il 06-Sep-18 Ni 06-5ep-18
. Regulations. the Company will not buyback Equity Shares which [ 18___| Shruti Shibulal 13,66.769 | Bonus Nil| 06-Sep-18 Ni 05-Sep-18
(b) Recommended buyback of Equity Shares of Maximum are locked in o non-transterable, until the pendency of such lock-  [T5 s b_Shibulal 5.52.564 | Bonus i 06-55p-18 N 06-5ep-18
Buyback Size of up to 78,260 crore. in or unil the fime such Equily Shares become transferable, as (oot ars o —=
As the USS/INR exchange rates have moved from April 2018 applicavle. In terms of Regulation 40(1} of the Securities and
rates when the. comiter alotkon olcy was e the Exchange Board of India (Listing Obligations and Disclosure | 20 | Gaurav Mancnanda 5.05.360 | Sale 1.382.48 03-Aug18 1.362.33 08-Aug18
total capital allocation in USS terms amounts lo $ 1.872 million Requirements) Regulations, 2015, except in case of 77,68,113 | Bonus Nil| 06-Sep-18 Nil 06-Sep-18
(comprising of § 386 milion towards special dividend paid or transposition of securities, requests for effecting ransfer of [ 21 Wilan Shibulal 77,17 934 | Bonus
in June 2018 and $ 1,184 milion* periaining 1o buyback as securiies in physical form shall not be processed unless the WManchanda Nit| 06-Sep-18 Ni 06-Sep-18
mentioned above and § 302 million* towards special dividend securiies are held in dematerialized form with a depository atter (22| shairavi 8.05.360 | Sale 1,382.47 | 08-AUg18 1,262.40 08-Aug18
pid to shereholders in January 2019) March 31, 2019 or such other date as may be prescribed by SEBI 167,120 [ Bornes Ni06-5ep-18 N 065es T8
“USS 12169 7. a5 af December 31, 2018 from lime to time. irecto
2, NECESSITY FOR THE BUYBACK 72 In relation to the Buyback of Demat Shares, the execution of 53— |5 Pranad 10.55.093 | Bonus TR N T30
The Buyback is being undertaken by the Company afier taking e e o woum o i oor oy | 24| SalParekn 103,604 Exercise of RSUs 5[27-Fen-19 Ni 27-Feb-18
into account the strategic and operational cash requirements of e broker, appomed by the Cor{mﬁny o ocortanes with e 37.804 | Sale 73711 [ 01 Mar1s 7371 01Mar 19
the Company in the medium term and for returning surplus funds, Tequirermenta of e ndian Stock Exchanges and SEBI 25 |UB. Pravin Rao 6,812 | Exercise of RSUs 5|02 May18 5 02-May-18
10 the members in an effective and efficient manner. The Buyback :
is being undertaken for the following reasons: 7.3 The Company shall make arangements to facilitate participation in 536,848 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
a The Buyback wil help the Cormpany (o return surplus cash o ts the Buyback by members who hold Physical Shares. In this regard, | 26 | Kiran Mazumdar-Shaw 800 Bonus Nil[06-Sep-18 Ni 06-Sep-18
b the Company shall approach the Indian Stock Exchanges for 1,800 | Sale 72270| 28-Fen13 72270 26-Feb 19
: permission to use a separate window for fhe Buyback of physical [ Kay Managarial Personnel
b. The Buyback is generally expected to improve retum on equity shares in terms of Regulation 19 of the Buyback Regulations S B N s N S
through distribution of cash and improve earnings per share {‘Physical Share Buyback Window}, subject to the provisions | 2/ hankar 2012 Bonus il 06-Sep-18 ] 06-Sep-18
by reduction in the equity base, thereby leaging to long term of any rule, circular or notfication issued by the Indian Stock 12,226 | Exercise of RSU 5[ 15-Nov-18 i 13-Nov-18
increase n members' value; and Exchanges or SEBI with respect to participation by members 6,200 Sale 73711 01-Mar-19 73111 01 Mar-19
¢ The Buyback gives an option to the members of the Gompany. holding Physical Shares. Upon completion of formalilies with the (28 | A.G.S. Manikantha 330 Bonus il 06-Sep-18 Ni 06-Sep-18
either o sell their Equity Shares and receive cash of not to ndian Slt:‘cKCExchange: Io use teir Pphhysma\é:are Buypack 1,500 | Exercise of RSU 5[12-Nov-18 Ni 12.Nov-18
sell their Equity Shares and get a resutant increase in their indow, the Company shall Buyback the Physical Shares from the .
S SO 1 h Compay pO% e S, merbers e e o Bt f Pyl Shee 1 e s e e S 7 sy s
without additional investment Physical Share Buyback Winow shall be subject to the Buyback
Regulations, requirements provided by the Indian Slock Exchanges 91 N0 ADRS of the Company have been purchased f sold by Directors and Key Managerial Personnel of the Company during the twelve months
3. MAXIMUM AMOUNT REQUIRED UNDER THE and any drections in this regard end the provisions.of any U, preceding the date of the Public Announcement (i.e.. March 15, 2019), except for the following transactions
BUYBACK AND ITS PERCENTAGE OF THE TOTAL owcular or the Indian Stock SEBl [5'No. |Name ‘Aggregate no. of RSUs | Nature of Maximum | Date of inimum of
PAID UP CAPITAL AND FREE RESERVES with respect to participalion by members holding Physical Shares, and options purchased | Transaction price (5) | maximum price | price ($)| minimum price
2.1 The maximum amount of funds required for the Buyback will not 8. THE AGGREGATE SHAREHOLDING OF THE rsold
Zxo'e;ed <8‘25‘0)Egme UED::; ;\9;:' Thousa"(d T::: F:u(nd‘fed:ﬂd PROMOTERS AND PROMOTER GROUP, THE 1 Mohit Joshi 59.600 | Exercise of RSU 0.10[01-Nov-18 Nil 01-Nov-18
ity crore only), being 14.84% of the agaregate of the total paid-up DIRECTORS OF THE PROMOTER WHERE PROMOTER
c‘:zlta\ an? fre‘e re'sirv?sto‘ﬂh%f:ompa:y-‘ V\:‘r;cfr; \sr\ess than 2‘57\/0 IS A COMPANY AND OF DIRECTORS AND KEY 29,650 | Sale 10,61 27-Feb-19 9.34 13-Nov-18
S B e o e e S e 2 Ravi Kumar . 1.15.976 | Exercise of RSU 15.26 | 01-Nov-18 NIl 01-Nov-18
Company based on the latest audited financial statements of the MANAGERIAL PERSONNEL OF THE COMPANY . o
Company as at December 31. 2018 (on a standalane basis) Details of the aggregate shareholding of the Promoters and and opllons
32 The Maximum Buyback Size does not include any expenses or Promoter Group, the directors of the Promoter where Promoter 1.15.976 ] Sale 10.61]27-Feb 16 9.33 13-Nov-18
transaction costs incurred or to be incurred for the Buyback, such is a Company and of Directors and Key Managerial Personnel |3 Inderpreet Sawhney 26,082 | Exercise of RSU 0.1001-Aug-18 010 01-Aug-18
as. brokerage. filng fees. advisors' fees, intermediaries’ fees, of the Company as on the date of the Public Announcement (i.e.. 12,000 | Sale *20.2101-Aug-18 72021 01-Aug-18
public announcement publication expenses, printing and dispatch March 15. 2019) is as below. 6.082] Bonus Nil| 06 Sep-18 NIl 06-Sep-18
8.1 The aggregate shareholding of the Promoters and Promoter Group as on the date of the Public Announcement {i.e.. March 15, 2019) ;mg”;"’{‘;sn’fg”:’;:e";ﬁm i acc;f":{’g f‘;f:f:f;;g"’ " brokerage and costs.
S.No. | Name No. of Equity Shareholding | 9.2 No RSUs and Options of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Company during the
Shares Held | Percentage (%) twelve months preceding the date of the Public Announcernent (ie.. March 15. 2019), except for the following transactions
A. Promoters S.No. |Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum te of
1 Sudha 9,53.57.000 218 and options purchased [ Transaction price | maximum price price| minimum price
2 Rohan Murty 6.08.12.692 139 sold
3 B 4.18.53.308 09| |1 Salil Parekh 2.21.624 | Bonus of Equity RSU il 06 Sep-18 Ni 05-Sep-18
4 Nandan M. Nitekani 4.07.83.162 093 1.03.604 | Exercise of Equity 76| 27-Fen19 Ni 27 Feb-19
5 Akshata Murty 3.89.57.096 0.89 RSUs
5 ‘Asha Dinesh 3.85.79.304 088
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Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations.
DATE OF BOARD AND SHAREHOLDERS' APPROVALS
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4.13 Sharenolders are free to sell or hold their physical Equity

Shares entirely at their discretion and that process is designed
in accordance with Buyback Regulations only to assist those
shareholders holding Equity Shares in the physical form, who
are desirous of selling their Equity Shares and who would like
to have a broker to enable them to do so and with abridged
KYC requirements,

4 Shareholders holding Physical Shares should note that Physical

Shares will not be accepted for Buyback unless a complete set

of documents as mentioned in Paragraph 4.12 of Pact B above

is submitted to Company’s Broker. Acceptance of the Physical

Shares for Buyback shall be subject to verification of the

documents submitted by the shareholders as per the Buyback

Regulations and any other directions issued by the SEBI or

the Indian Stock Exchanges in this regard. The Gompany will

endeavour 1o complete the Buyback of the Physical Shares
in the week subsequent to the week in which such Physical

Shares are received by the broker Please note that there

could however be delay in completing the transaction due to

unavoidable circumstances. In case of receipt of incomplete
documentation from the sharenolders holding Physical Shares.
the price payable for the Buyback of such Physical Shares will
be the price applicable in accordance with Paragraph 4.11 of Part

B above during the week in which the documentation in respect

of the buyback of such Physical Shares has been completed in

all respects.

Shareholders are requested to get in touch with the Merchant

Banker of the Buyback or the Company's Broker or the Registrar

and Share Transfer Agent of the Company to dlarify ny doubts in

the process

& Subject to the Company purchasing Equity Shares for an amount
equivalent to the Minimum Buyback Size, nothing contained
herein shall create any obligation on the part of the Company o
the Board to buy back any Equity Shares or confer any right on
the part of any shareholder to have any Equity Shares bought
back_even if the Maximum Buyback Size has not been reached,
and / o impair any power of the Company or the Board to
terminate any process in relation 1o the Buyback. to the extent
permissible by law. If the Company is not able to complete the
Buyback equivalent {o the Minimum Buyback Size, the amount
held in the Escrow Account up to 2 maximum of 2.5% (two point
five percent) of the Maximum Buyback Size. shall be liable to be
forferied and deposited in the Investor Protection and Education
Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations.

7 The Gompany shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on
a dally basis in accordance with the Buyback Regulations.
The Company shall also upload the information regarding the
Equity Shares bought back by it on hitps /www infosys.com/

19.a5px on a

daily basis
8 ADS holders are permitted to convert their ADS into Equity
Shares. and. subsequently, opt to sell such Equity Shares on the
Indian Stack Exchanges during the Buyback period
METHOD OF SETTLEMENT
Settlement of Demat Shares: The Company will pay
consideration for the Buyback to the Company’s broker on or
before every pay-in date for each settlement. as applicable to
the respective Indian Stock Exchanges where the transaction is
exacuted. The Company has opaned a depository account styled
Infosys Limited-Buyback 2019" with Karvy Stock Broking Limited
(‘Buyback Demat Account’). Demat Shares bought back by the
Company wil be transferred into the Buyback Demat Account by
the Company’s Broker. on receipt of such Demat Shares and after
completion of the clearing and settlement obligations of the Indian
Stock Exchanges. Beneficial owners holding Dernat Shares would
be: requited to transfer the number of such Demat Shares sold to
the Company pursuant 1o the Buyback, in favour of their stock
broker through whom the trade was executed, by tendering the
delivery instruction slip to thenr respective deposiiory participant
(DP) for debiting their beneficiary account maintained with the
DP and crediting the same to the broker's pool account as per
procedure applicable to normal secondary market transactions.
The beneficial owners would also be required to provide 1o the
Company’s Broker. copies of all statutory consents and approvals
required o be obtained by them for the transfer of their Equity
Shares to the Company as referred to in Paragraph 14 of Part B.
Settlement of Physical Shares: Shareholders holding Physical
Shares would be required to present the complete set of
documents referred to in Paragraph 4.12 of Part B above to the
Company's Brokers within such time, as may be prescribed
Extinguishment of Demat Shares : The Demat Shares bought
back by the Company shall be extinguished and destroyed in the
manner specified In the Securities and Exchange Board of India
(Depository and Participants) Regulations. 1996, as amended
and ils byelaws. in the manner specified in the Buyback
Regulations and the Companies Act. The Equity Shares lying in
credit in the Buyback Demat Account will be exlinguished within
15 (fifteen) days of acceptance of the Demat Shaes provided that
the Company undertakes to ensure that all Demat Shares bought
back by the Company are extinguished within 7 (seven) days from
the last date of completion of the Buybac
Extinguishment of Physical Shares: Physical shares bought
back by the Company during 2 month shall be extinguished and
in the presence of Kotak
‘Merchant Banker’). Karvy
Fintech Private Limited { Registrars’) and the Statutory Auditor of

Excerpts from the Statement of Profit and Loss

the Gompany by the 15th {(ifteentn) day of the succeeding month
provided that the Company undertakes to ensure that all Physical
Shares bought back are extinguished within 7 (seven) days from
the last date of completion of the Buyback, in compliance with the
Buyback Regulations.
Consideration for the Equity Shares bought back by the Company
shall be paid only by way of cash
Brief Information about the Company
History and Ovenview of the Company
Infosys was incorporated on July 2. 1981 in Pune, Maharashtra,
India. as Infosys Consultants Private Limited, a private limited
company under the Indian Companies Act. 1956. The Company
name was changed 1o Infosys Technologies Private Limited in
April 1992 and to Infosys Technologies Limited in June 1992,
when it became a public limited company. In June 2011, the
Company changed its name from Infosys Technologies Limited
to Infosys Limited. The Gompany made an initial public offering
of Equity Shares in India in February 1993 and were listed on
stock exchanges in India in June 1993. The Company completed
its initial public offering of ADSs in the United States in 1999
In August 2003, June 2005 and November 2006, the Gompany
completed sponsored secondary offerings of ADSS In the United
States on behalf of its shareholders. Each of the 2005 and 2006
sponsored secondary offerings also included a Public Offering
Without Listing, or POWL in Japan. In 2008, the Company was
selected as an original component member of The Global Dow’. a
world-wide stock index made up of 150 leading blue-chip stocks.
Following the voluntary delisting from the NASDAQ Global Select
Market on December 11, 2012, the Company began trading of its
ADSs on the New York Stack Exchange (NYSE) on December
12, 2012, under the ticker symbol INFY. On February 20, 2013,
the Company also listed its ADSs on the Euronext London and
Paris (previously called NYSE Euronext (NYX) London and
Paris) markets, under the ticker symbol INFY. The Company was
inducted into the Dow Jones Sustainability Indices in fiscal 2018,
Infosys voluntarily delisted its Amencan Depository Shares
(ADSS) from Euronext Paris and London on July 5. 2018 and ts
ADSs were removed from Euroclear France on July 10, 2018
The primary reason for voluntary delisting from Euronext Paris
and London was the low average daily trading volume of Infosys
ADSs on these exchanges. which was not commensurate with
the related administrative expenses, Infosys ADSs continue fo
be listed on the NYSE under the symbol 'INFY' and investors
continue to trade their ADSs on the New York Stock Exchange

b

62 Overview of the Company

() Infosys is a global leader in next-generation digital services
and consulting. The Company enable clients in 45 couniries to
navigate their digital transformation. With over three decades
of experience in managing the systems and workings of global
enterprises. it experlly steers its clients through their digital
journey. The Company does it by enabling the enterprise
with an Al-powered core that helps prioritize the execution of
change.
to deliver unprecedented levels of performance and customer
delight. Its always-on learning agenda drives their continuous
improvement through building and transferring digital skills,
expertise, and ideas from its innovation ecosystem

(iiy Effective Financial Year 2019, the Company classified its
solution into the following categories

- Digital + Core
Digital Services comprise service and solution offerings of the
Company that enable our clients to transform their businesses
These include offerings that enhance customer experience,
\everageAl ased analylics and Big Dota, engineer digial products
s loT. modernize legacy technology systems. migrate to cloud
appncauons and implement advanced cyber security systems.
They are primarily categorized as under

+ Experience - Insight - Innovate

+ Accelerate - Assure

Core Services comprise traditional offerings of the Company that
have scaled and industrialized over the years. These primarily
include application management services. proprietary application
development services, independent validation solutions, product

enginaering and management, infrastructure management
services, traditional enterprise  application  implementation,
support and integration services

Products and Platforms include

« Finacle™ «EdgeSulle  + Infosys Nia

« Infosys McCamish ~ » Panaya® - Skava

(iiiy The Company’s carporale headquarters, is located at No. 44,
Electronics City, Bengaluru, 560100, India and the telephone
number of this office is +91-80-2852 0261 / extn 67775

7. Financial information about the Company

The brief audited financial information of the Company, as

extracted from the audited financial statements as at, and for the

Iast three financial years ended. March 31, 2016, March 31, 2017

and March 31, 2018, and for the nine months ended December 31,

2018 is provided below

(i} Based on the audited standalone financial statements under
Ind AS for the nine months ended December 31. 2018 and
for the yeacs ended March 31, 2018 and March 31, 2017 and
March 31, 2016,

R crore, except per share data)

(i

ending December 31, 2018 dvided by closing nel worth as on December 31, 2018
renensive income

Represents other equily which inchudes reserves and surplus and otner comp

Period Ending Dec 31,2018] Mar31,2018] Mar 31,2017 Mar 31, 2016
Period § Months 12 Months 12 Months 12 Months
Revenue from Operations 544171 61,941 59,289 53,983
Other Income. net 2215 4018 3,062 3.006
Total Income 56.386 85,960 62,351 56.989
Total expenses excluding interest, depreciation and tax 40,241 44,644 42,082 38,274
Interest NIL NIL NIL NIL
Depreciation 1471 1.408 1331 1115
Profit before tax 14974 19,908 18,938 17,600
Provision for tax {incl. deferred tax)!* 4,092 3753 5120 4907
Profit after tax - 10,882 16,155 13,818 12,693
Other comprehensive income / {10ss) net of tax ] 21 (18} (2
Total income. 10.948 16,176 13,800 12691
Excerpts from the Balance Sheet and Key Financial Ratios

@crore, except per share data)

As on Dec 31,2018]  Mar31,2018] Mar 31,2017 Mar31, 2016
Equity Share Capital 2184 7,092 1148 1,148
Reserves and surplus® 60,749 62410 66,869 59,934
Networth / Shareholders equity* 62,933 63.502 68.017 61,082
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share (2) (Basic) 7> 24.91 #35.64 #30.08 #27.63
Book value per share (3} 14405 #145.37 #148.06 #3296
DeblEquity ratio™ NA NA NA NA
Return on net worth (%) 22.31 2544 2032 2078
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i) Based on audited consolidated financial statements under Ind AS for the nine months ended December 31, 2018 and for the years ended

March 31, 2018, March 31, 2017 and March 31, 2016,

Excerpts from the Statement of Profit and Loss

crore, except per share dsta)

Period Ending Dec31,2018 | Mar31,2018 | Mar31,2017 [ Mar 31,2016
Period 9 Months. 12 Months 12 Months 12 Months
Profit after tax alributable to
Owners of the Company 11,330 15,028 14.353 15.489
Non-controlling interests 2

Excerpts from the Balance Sheet and Key Financial Ratios
As on Dec 31,2018 | Mar31,2018 | Mar 31,2017 | Mar31, 2016
Equity share capital 2176 1,088 1144 1144
Reserves and suplus 62,807 63.835 67.838 60.600
Net worth / shareholder's equity™ 64,963 64,923 68.982 61744
Total debt NIL NIC NI NI
Key Financial Ratios
Earnings per share (2) (Basic)™ 26.06 #3553 #3140 #2051
Book value per share (3)” 149.46 #149.36 #150.90 #135.07
Debt-Equity ratio™ NA NA NA NA
Return on net worth (%)™ 23m 2469 2081 2185

otes

# Adusted for September 2018 sonus issue(1:1)

1. Net worthis fotal equity atiribotabie Lo equity Rokders of the Company.
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8. Details of Escrow Account
8.1 In accordance with Regulation 20 of the Buyback Regulations, an Escrow Agreement is to b entered into among the Company, the Manager to
the Buyback and Kotak Mahindra Bank Limited { Escrow Agent). The Escrow Agent has its registered office at 27 BKC. C27. G Block, Bandra
Kurla Complex, Bandra (East), Mumbai 400051, and an escrow agreement has been entered into among the Company, the Escrow Agent on
March 8. 2018,
In terms of the Escrow Agreement, the Company has opened an escrow accountin the name and style “Infosys Ltd Buyback — Escrow Account’
bearing the account number 2513284427  In accordance with Regulation 20 of the Buyback Regulations, the Company shall deposit a sum
equivalent to 2.5% of the total consideration payable for the Buyback in the Escrow Account and arrange for a bank guarantee issued in favour
of the Manager 1o the Buyback before the Buyback Opening Date i.e. March 20, 2019, which together with the cash deposited in the Escrow
Account shall make up the requisite escrow amount under the Buyback Regulations. In accordance with the Buyback Regulations, the Managers
1o the Buyback will be empowered to operate the Escrow Account and the bank guarantee. Such bank guarantee shall be valic until 30 days after
the Buyback Closing Date, |.¢.. until October 19. 2019 or till the completion of all obligations by the Company under the Buyback Regulations,
whichever is later.
It the Company is unable to complete Buyback equivalent to Minimum Buyback Size. the amount held in the Escrow Account up o a
maximum of 2.5% of the Maximum Buyback Size. shall be liable for forfeiture in accordance with the Buyback Regulations
The balance lying to the credit of the Escrow Account will be released to the Gompany on completion of all obligations and in accordance with
Buyback Regulations.
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9. Firm Financing Arrangements

The Company, duly authorized by its Buyback Committee, has identified and earmarked funds for the purpose of fulfiliment of the obligations

of the Company under the Buyback. Such earmarked funds. fogether with funds provided for escrow arrangements, are in excess of the

Buyback Size.

Based on the resolution of the Buyback Committee dated March 15, 2019 in this regard. and ofhier facts / documents, Deloitte Haskins & Sells

LLP. Statutory auditors of the Company (Firm Registration number 117386YW/W-100018. Chartered Accountants. have cerified, vide their

letter dated March 15, 2019. Ihat the Company has made firm financing arrangements for fulfllng the obligations under the Buyback.

The Manager to the Buyback, having regard to the above, confirm that firm arrangements for fulfiling the obligations under the Buyback are

in place

10. Listing Details and Stock Market Data

10.1 The Equity Shares of the Company are listed on BSE and NSE. Further, the ADSs of the Company are listed on the NYSE.

10.2 The high. low and average market prices of the Equity Shares for the preceding three years and the monthly high. low and average market
prices of the Equity Shares for the six monifis preceding the date of this Public Announcement and their corresponding volumes on BSE and
the NSE are as follows

©

©
N

©
b

BSE
Twelve High~®)| Dateof | No.ofEquity [ Low’(%)| Dateof | No.ofEquity | Average | Total volume
months period High | Shares traded low | Shares traded | price® traded in the
ended on that date on that date period
o1-Apr-15to
12-Jun-15 224400| 13-Apr15 33878 1910.00| 14May-15 1.32623| 204555 10174618
15-Jun-15 1o
31-Mar-18 123465| 28-Mar-16 1.62.252 93255| 10-Juk15 1.54.023|  1.086.00 380.19.668
31-Mar-17 1.276.00| 03-Jun-16 63.514 90030|  9-Nov-16 4.08320] 106478 667,61.210
31-Mar-18 1,22000] 24-Jan-18 5.31.006 861.50] 22-Aug-17 19.67.963 96 52 6.03,30.126
Last six High ) | Dateof | No.ofEquity [ Low()| Dateof | No.ofEquity| Average | Total volume
months, High | Shares traded low | Shares traded | pricez* [  traded in the
on that date on that date period
01-Sep-18 1o
03-Sep-18 1467.00| 03-Sep-18 6.26.171| 143000| 03-Sep-18 628.171| 143345 628,171
04-5ep18 o
30-Sep-18 748.45| 05-Sep-18 6.25.030 63200| 21-Sep-18 773.924 726.86 76.17.345
Oct-18 75495| 01-Oct18 3761334 63000| 26-Oct-18 3.97.563 687 05 1,59.59.080
Nov-18 693,90 01-Nov-18 349193 60065| 26-Nov-18 628314 653 54 1,33.29.923
Dec-18 714.00| 17-Dec-18 612157 637.70| 26-Dec-18 440867 671.20 1.06,28,577
Jan-18 75100] 31-Jan-18 11.26.305 65115| 04-Jan-19 532,339 707.93 1,37.53.258
Feb-19 77115] 08-Feb-18 312650 723.00] 19-Feb-19 2.28.364 746 90 55.79.162

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5,
2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

Souroe. wenw bseincia.con.
" Highis the highest prce secorded for the Equty Share of the Company during the said period
# Lowss the lowes! price recorded for ihe Equily Share of the Company during the Said penod.
@ Averags price is the anthmetieal average of closing prices during the said period

NSE
Twelve High~(%)| Dateof| No.ofEquity | Low®(®)| Dateof| No.ofEquity | Average | Totalvolume
months High | Shares traded low | Sharestraded | price®? | traded in the
period ended on that date on that date period
01-Apr-15 10
12:Jun-15 2.24500| 15-Apr15 15,59,446|  1,908.00| 14-May-15 15.58,461|  2,04568| 112846711
15-Jun-15 to
31-Mar-16 1237.00| 26-Mar-16 53.93.755 93265 10-Jul15 37.05.761|  1,096.13| 70.95.58.862
31-Mar-17 1,279.30]_03-Jun-16 19,99,190 901.00]_09-Now-16 6382079 1,06476] 890235121
31-Mar-18 1,22105] 24-Jan-18 1.03,02359 860.00]_22-Aug-17 2.46.21,299 996,67 1,24.85.66.580
Last six Hight) | Dateof | No.ofEquity | Low(t)| Dateof | No.of Equity | Average [ Total volume
months High |  Shares traded fow | Sharestraded | price3* | traded in the
on that date on that date period
01-Sep-18 1o
03-Sep-18 1.457.90| 03-Sep-18 54,88,154|  1,43000| 03-Sep-18 54.88,164|  1.434.25 54.88.164
04-Sep-18 to
30-Sep-18 748.50| 04-Sep-18 1.63.70,124 69200 21-Sep-18 1.43.50,769 726.62| 14.05.44.389
Oct-18 754.90] 01-0ct-18 82,52,398 629.90] 26-0ci-18 54,64,141 687.09 16.65.08.368
Nov-18 689.70| 01-Nov-18 58,60,244 599.85| 26-Nov-18 1.50.75,209 65575 16,87,40.084
Dec-18 713.70] 14-Dec-18 95,60,576 637,35 26-Dec-18 6178552 67146 15.47,14.992
Jan-19 751.30] 31-Jan-19 1.38,05.235 651,00 0d-Jan19 7889310 70829 21.25.08.846
Feb-19 77225] 08-Feb 19 50,15,169 721.30] 19-Feb-19 401,334 74738 11.90,07.602

The Company arnounced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5,

2018 The Company had also announced a bonus issue of 111 in FY 2016 with the record date on June 17, 2015

Saurcs ww aseindia com

" High s the Nighest price recorded or the Equty Share o the Company during the said period

# Low!s the lowss! pce recordec for e Equily Share of the Comoany during the Sad period

@ Average price s the anthmetical average of closing prices during the said penod

103 The Company announiced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the racord date on
September 5. 2018, The Cormpany had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17. 2015

10.4 The market price immediately after the date of the resolution of the Board of Directors approving the Buyback is as follows

Date Description NSE BSE
High (3) Low () High () Low (2)
Day prior to Notice of Board meeting 1o consider Buyback
07-Jan-2019 proposal was given to NSE and B! 873.60 661.50 682.80 662.35
11-Jan-2019 Board Meeting Date* 685.50 872.50 686.00 672.80
14-Jan-2019 First Trading Day post Board Meeting Date 710.20 695.95 709.00 695.70

* The Board, at s meeting heid on January 11, 2019, approved fhe proposal or the Buyback at a price not exceeding 3800/ (Rupees Eighl Hundred Only) per

equity share.

1. Present capital structure and shareholding pattern

11.1 The capial structure of the Company. as on the date of this Public Announcement and the proposed capital structure of the Company post
complation of the Buyback will be, as follows. -

Period Ending Dec 31,2018 | Mar 31,2018 | Mar 31,2017 | Mar 31,2016 (Amounts in 4
Period 9 Months 12 Months 12 Months 12 Months Particulars 'A: on dha!e Pus;
of the public | completion of

Income from operations 61,137 70.622 68,484 62,441 announcement | the Buyback®
Other income 2218 3193 3,080 3123
Total income 63355 73718 71,664 65564 | |huinOreed

z 4,80.00,00, hares of 25/- each 4,00,00,00. 400,00,
Total expenses excluding interest, depreciation and tax 46,117 51,511 49,880 45,062 80.00.00,000 Equity Shares of 2 5/- eact 24,00,00.00.000 | 24.00.00.00.000

Issued:

Interest NIL NIL L ML 4 .36.89.31,444 Equity Sh f 251- each fully paid 21,84,46.57.220 | 21.32.84.07.220
Depreciation 1480 1.863 1,703 1,459 S d‘j“‘l:‘/ ?:5"_ - ach lully paid up 84.48.57 9284
Profit before non-controlling Interests / share in net profit / (10ss) of and fully paid up:
associate 15.758 20341 16,981 18.743| |4.36.89.31,444 Equity Shares of 26/ each fully paid up 21,84,46.67.220| 21.32.84.07.220
Share in net profit/ (toss) of associate incluging impairment NIL (71) (30) ® ssumig the Company buys hac the amum Bupsack Stares T caplasctre s compean of e Suytack may cterdeperng o e sciul e of
Profit before tax 15.758 20.270 19.951 1B740| EAuty Shares bought back under the Euy
Provision for tax (indl deferred &)™ 4426 4041 5,598 5251|112 Asonthe date of this Public Announwmenn there are no partly paid up Equity Shares or calls in arrears.
Profit after tax 11,352 16,026 14,353 13483 113 As on the date of Public Announcement there are no outstanding instruments convertible into Equity Shares (excluding instruments which
Other comprehensive income / {l0ss) . net of tax 196 343 (278) 201 upon conversion / exercise do not result in a fresh issuance of shares or increase in the paid up share capital of the Company) except
Total Gomprehensive ncome - 75 5372 075 75780 44,23.812 outstanding and vested and unvested employee stock options. As of December 31. 2018, the Company had outstanding and

Contd.
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SANTOSH DESAI

~ ome things in life are
S quite predictable. Vi-
\Jrat Kohli will score
centuries. Navjot Singh
Sidhu willlive from cont-
roversy to controversy.
The Congress party will find ways to
sabotage itself. Of course, for a period,
itfelt as if the party underanew Gand-
hi was taking a more realistic look at
thehandthatitheld, and would play ac-
cordingly. After dawdling in Goa and
fiddling around in Manipur, it acted
with surprising canniness in Karnata-
ka. It handed over power to the
JD(S), in spite of being thelarger party
by far. The victory in the 3 northern
states hinted at the possibility of are-
surgence, and Rahul Gandhi too tur-
ned into amore credible leader, as ma-
ny surveys too seem to bear out.

But in spite of makingall the right
noises, when it came to action, Cong-
ress appears to have reverted to type.
The decision not to forge an alliance
with the AAP is a decision that could
cause the opposition a possible swing
of 14 seats, which given the election
scenario at hand, could make a decisi-
ve difference between winning and lo-
sing. Elsewhere too, the party has fai-
led to cement any meaningful allian-
cesas of today, even their Bihar allian-
ceseems to have hitarough patch.

A time like this needs ruthless fo-
cus only on primary and immediate
objectives. From the Congress’ per-
spective, the bulk of its numbers are
likely to comefrom states whereitisal-
ready strong. In all other states, its on-
ly game plan can be to do whatever it
can to strengthen the hands of other
opposition parties. To try and get gree-
dy in UP, Bihar or Delhi, for instance,
makes no sense. These represent low
probability-low reward outcomes that
aresimply not worth backing today.

As it is, post Pulawama, the outlook
for the elections has changed conside-

rably. BJP looks energised, while opp

ask is whether a significant number of
people will vote against this govern-
ment primarily on the grounds that its
leader is corrupt. The answer is extre-
mely unlikely, which makes it not
worth bettingon.

The opposition has above all, to get
its on-ground structural strategy in
place, which is all about building alli-
ances, something that BJP has done
quite efficiently. The other opening
thatisavailableisthesenseof disappo-
intment felt by a section of the voters
with the performance of this govern-
mentand this has to be the sharp focus

Cong: An Old Familiar Feeling?

whilethelatterkeepslapsingback into
‘his comfort zone. Everything continu-
estobeabattle for the former, whereas
for the other, battles are episodic exer-
cises punctuated by periods of relaxa-
tion. Theself-madeleader knows when
tocut hislosses, while the inheritor al-
lows himself to believe that somehow,
he will prevail as his lot always has.
One constantly lives with the prospect
of losing everything he has gained,
while the other can never lose everyt-
hing, for he will always be known for
being who he is. One uses centralised
power decisively to make things hap-
ery

L J07 Y
Congress has failed to cement any meaningful alliances for the LS elections as of today

of their campaign.

‘This is hardly rocket science. Then
why does Congress find it so difficult to
take a clear-eyed view of its options?
Part of the problem has to do with the
lingering sense of entitlement that it
simply cannot shake off. In its own ima-
gination, it is a ruler in waiting, looking
forward toits next turn e of

pen, while the other uses power to give
himself thelatitude toact inscrutably.

Congress has, time and again, dis-
played a curious inability to make to-
ugh choices. There seems to be an in-
stinct of denial, of not acknowledging
that making choices is about making
sacrifices and taking chances. The dif-

the country. The victory in the recent
state elections seems to further this im-
plicitnotion of an inevitable cycle. Also,

sition has been put on the defensive. At-
tempts to pin the government down on
theeffectiveness of its counterattack in
Balakot are fraught with danger, for try
as it might, opposition has not found a
way to do so without seeming to under-
mine the position of India. Quite simp-
Iy, any conversation on nationalism no
matter what its content, makes BJP
stronger: Similarly, whatever gains that
could have accrued from Rafael, have
beenmade. Onan issueof thiskind wit-
hout theenthusiasticsupportof media,
asinthe case of CWG, buildingmomen-
tum purely through campaign rhetoric
isexceedingly difficult. The question to

somanyof ivenby in-
ternal considerations, rather than ex-
ternal factors. The time it took for Rahul
Gandhi to ascend to the throne (more a
wooden stool, given the party’s perfor-
‘mance in 2014), and the belated and half-
hearted manner in which Priyanka has
been pressed into service, are signs that
give away the party’s delusional belief
initsown destiny.

It is tempting, even if somewhat
simplistic, to attribute this trait to the
generic difference between an auto-
cratwho has earned his spurs through
the ranks, and a dynast who has been

ference in the Modi-Shah approach is
stark. At one level, the BJP leadership
is not even remotely lacking in confi-
dence, butat the same time, when it ne-
eds to make something happen, it
shows little hesitation in giving away
‘more. Ithasapragmaticview of itsrea-
lity, even as it makes no bones about its
larger ambitions in thelongrun.
Itistruethatatsomestage, Congress
will feel that it needs to start rebuilding
itself in the regions where it was oncea
force and now has been relegated to the
‘margins,and itcannot dothatif itkeeps
ceding ground to regional parties in the
interests of building an alliance. But in
2019, that is a secondary objective, and
that is a luxury the party cannot afford.
The BJP is motoring ahead, and Cong-

legacy. T) on-

ressisr of options.

verts insecurity into driving purpose

santosh3gs@gmail.com

E-cigarettes as harmful as
any other tobacco product

Can Cause
Poisoning, Says
Govt Study

Sushmi.Dey@timesgroup.com

New Delhi: Electronic Nico-
tine Delivery  Systems
(ENDS) can cause suicidal
and accidental poisoning, a
government panel has said,
adding another stroke of ap-
proval to the health minis-
try’sadvisory tostatesasking
them to ban products such as
e-cigarettes, Vape, e-Sheesha,
e-Hookah etc.

There is already mounting
evidence to prove that e-ciga-

SMOKE ALARM

251 studies and reports to ar-
rive at its It said

ducers havearguedsofar that

ingredients used in ENDS
were harmful and added to
the toxicity of the product.
Moreover, the advertising
strategy used to market them
— as a harm-reduction prod-
uct and glamorous product
targeted at adolescents —on-
ly added to the problem, the
panel said. It noted that
ENDS could not be used as a

rettes and its variants are
harmful and may be as bad as
any another tobacco product
intermsof causingpremature
deaths and morbidity, the pan-
el's report submitted to the
health ministry recently said.

The committee analysed

The committee included
doctors from ATIMS, Nation-
al Centre for Disease Infor-
matics  and  Research
(NCDIR) and other public
health organisations.

The report assumes sig-
nificance because ENDS pro-

lo show these products are
harmful for health.

ENDS are devices that
heat a solution to create an
aerosol, which frequently
contains flavours, usually
dissolved into propylene gly-
col and glycerin. Electronic
cigarettes or e-cigarettes, the
most common prototype, are
devices that do not burn or
use tobacco leaves but in-
stead vaporise a solution,
whichauser then inhales.

Sofar, 36countriesaround
the world and 12 states in In-
dia have banned the sale of e-
cigarettes. However, its varia-
nts are still available in most
states of India.

Kharge stayed away from
selection panel meetings

from page 1

the demand for Lokpal

lost steam with subse-

I quent efforts at mobili-
sation on the issue drawinga
tepid response. However, the
Supreme Court continued to
exertpressureon thegovern-
ment, leading to theselection
committee of PM Narendra
Modi, Chief Justice of India
Ranjan Gogoi, Lok Sabha
Speaker Sumitra Mahajan
and eminent jurist Mukul
Rohatgi considering candi-
dates and agreeing on Jus-
tice PC Ghose. Kharge stayed
away from the meetings. It is

understood that former po-
lice officer Archana Rama-
sundaram has been ap
proached.

Ed.CIL House

Tol.: 0120-4156001-02, 4154003 & 2512003-06 Fax No.:0120-2515372

Requirement of Young Professionals in
Ministry of HRD on contractual basis.

EdCIL is a Mini Ratna Category — | CPSE under MHRD working

in the space of Education and Project Management Consulting.

EdCIL invites applications for Young Professionals in various

D MHRD i

one of the non-judicial mem-
bers and she has consented.
He has been amember of the
National Human Rights
Commission since June 29,
2017. The official announce-
ment of his selection is ex-
pected soon as the govern-
ment is likely to inform the
Supreme Courtas partof the
hearingon the case.

The law envisages ap-
pointment of a Lokpal at the
Centre and Lokayuktas in
states to examine corruption.

Three from Hyd confirmed
dead in NZ mosque attack

» Continued from page 1

zair Khadir’s relative
() Aamir Ali had tweeted

that the family had lost
contact with him since the
New Zealand shootouton Fri-
day. The high commission-
er’s office had responded say-
ing that it was aware and was
following it up with the New
Zealand police. “Once we get

confirmed mformatltm we
willshare,”
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UGADI FESTIVAL

sioner’s office had said on
Saturday. Apart from Khadir,
Mohammed Imran Khan of
Karimnagar and Farhaj Ah-
san of Hyderabad were also
killed in the terror attacks.
Another person from the
state, Ahmed Igbal Jahangir,
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vested and unvested smployes 1tock optons (eciuding insinmants
shares of increass in the paw up share captal of e Company) pursuant & exercise of which the Company would be required 1o issue 2

WhiCR UPON COMNION | BXBICEN GO Mol MBUR i & Tish suance of

# 32,34, 418 Equey S

Including by way of borwss, 1 the axpiry of the Buyback

1.4 In secordance with Reguiation J4(HD) of the Buyback Regulations, the Company shal not issue BNy ShBies of ofier spachied securiies.
Pernod

1.5 In acooedance with Reguation 24{((f) of the Buyback Reguiations. B Comgany shal not rama further capital for a penod of one yeat from
B Pered & !

arstahiy Quesess corporale Dodes] foreign  msthutionsl
investons | foreign porfola Awesices, nondmsdent Indians,
members of kreign naticnaley and ADS hokders with underyng

H any, shad b 3
1998 3 rutes and reguiations framed thereundar, # any, Income.
Tam A, 1601 a0 nes and reguiatons framed Thereunder.

121 Fai the aggregate sharehoking of he Promoters and deiectons
e prOMOLer entities 85 o March 15. 2010, pledse refer 1o
Pasagragh 8 of Part A above
122 For
in pacagragh 121 above, please refer fo Paragragh § of
Pact & sbove.
The Promoters. ane not parmittnd 1o deal in ®e Equty Shams
0n the Indian Siock Exchanges of off.markat, Rckiding inter.se
transter of Equty Sthes among the Promctirs. Som e dise of
1o shasaholsers’ appreval untl the Bst dala for the BuyDack a3
speciied in Paragrph 3 of Part B abave.
The agpregate sharehoising of the Promotirs as on dae of
this Anncuncement is 12.82% of the total equity share
capital of the Company. While the Promoters are not elgitle to
paiticipsie in the Buyback, dapanding cn he number of Eguily
Snares bought back by tha Company, iner efectva shareniding
percentage in the Company, wil increase marginaly.
Such an increase i the percantage holting | voling Aghs of
the Promoters is ol on active Scquisition and i incoental
10 he Buyback and falis wthin the Ames prescribed under
the SEM [Substantal Acquisition of Shares and Takeovers)
Reguiasons. 2011
Management Discussion and Analysis on the Hkely
impact of the Buyback on The Company
The Buyback is nol bkely 1o cause any matenisl impact on iha
profitabity | samings of the Compary, except fo the extent of
TedUCton in B BMOUT valstie K¢ imestment. which the
Company could have ciheraise deployed Iowands genenmiing

EvestTEnt income.
Tra Buyback is not expected 1o impact growth opporunies for
e Company.

133
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Pursuant % Reguiston 16(i) of the Buyback Reguabons, the
Feomalers are nol entised 10 partcpale under the Buytack
135

137 As roqured wnder Section B8(2){d) of the Companies Act, 2013
the rasa of the aggregate of sacured and unsecured debts owed
by the Company Shall no be mone than tice e paid up ety
130 CagHta e @ TSNS PO T Buyback

13.8 Uniess oiherwise determined by the Board (inchudng a commitice
thereo!, #

8.2 In cas0 of any quary. e shaneholdens may contact the Registra
& Transler Agent cn any day between 1000 am. and 500 pm
Indian Stangard Time #1 the aforemensioned address except
Satwrday, Sundiry and Pubiss Polidays.

163 The Comeany nas desgrated the foloaing & the Compliance
Ofhoes for the Buyback

Name:A G 5 Manikantha
Desigaation : Company Sacrtiry
Address: Infasys Liméed

No. 44, Brectionics City, Hosur Raad,
Bergaiuna 560 100, India

Ted: +§1 B0 4118 7775

Fan: +91 80 2842 0784

e siply Dupostory Recaigts Scheme, 2014, B8 appacable, and ais
1ne . & o the date of  approval was a3 sutyect 1o such approvals, # and 10 e exien! necassary OF
required from concerned authonbes intuding. but not lemited to,
Sharsholders Pre Buyback Post Buyback
Mo.of Equity | % of Shares | No.of Equity | % of Shares A2, 1909 and s nd ragulations ramed Thaceunder, # any.
Shares Shares 144 As mentioned above, e o E Shares from
PrOmolens 3 | of parsond who a0e i The control and [ of acting in | 50,01,82,338 1282] 560182338 [ERE] nonesidents (W) and non resdent Indan (NRI
concert (Promates Geough wil be wubject % appiovals, # any. of the appiopriale auhontes,
indian Francal Insstites. 3173073 (X OS5 Yoricatie. W wic. Wiy LICOY ‘mose
- " -. obtain af specihic approvals required 10 partiopate i Fs Buytack
Barits 17,08.234] i (inchuefing without rmitaton, apprval from RES a3 appicatéel. 1t s
Mutual Funds 58.46,44.088 | 1338 BOprovals, 80 8% 10 erabis
ingun Puble: & Comporaies $55485.110] 2168 e 10 parscipai i the Buytack. Tie Company wil hir T rght
370,54 98,108 iodly
‘preagn Insthitional Inwestors. 1,49, 15,04 414 M4 bgbie e
NRis. . £8.96.923 058 pricr R spproval is required and nol acoept Equity Shares from
Foregn Naonas Cevporain Bodas Tata] 0 mwm % fesgect of whom pre B approval i
BN Begooiry NS ADE) 3:: ':'B‘n' 08 Teogo| 4% 8 agreeing 1o pamcipats in the Buyback. the HR and NAY
Total 4,36,88,31 444 sracEholoers give e Company the Buocky To maks, sgn.
. Anw-vrwuaws’nw M rum Buyback Shams v e Buybach [XBCULY, DoV, and porform all appicatons &
schual rumiber of £ty Sharwa bougl back n M liyoacs e regiatony reportings, f required, includeng form FC-TRS, #
necesssry and undertake to pronde assistance to the Company
12. Shareholding of the Promoters, Directors and KMPs tha Company. for BUCh reguistony reportings, f requied, by he Company.

146 To the bust knowsedge of tha Company. a5 50 tha dabe hanect,
there i no other statutory o regulalony approval requined B0

irplement the Buyback, other than that ndicated above. f any

Email

184 lnmumwm\euwmaummumm the
contact the AN from Monday
10 Friday between 10003 m and §:00 pm Indian Standard Time
£ 81 wirking carys, a1 e above menticned sddress.
47, Marchant Banker to the Buyback

The Company has aopcanied the olowing as Manager o the
Buyback:

Kotak Mahindra Capital Company Liméted

2TBAC, 18t Floor Piot No. C-27.°G" Block. Bandra Kirts Comples,
Bancen (East), Mumbai 400 051

Coatact Parson: Garssh Rane

Phone: +51-2243368 0128

Fan: »91-22-8713 2447

Emall: pregoct inkosysbuybach 01 HEAstak com

BEADTY OF FRGUATY
thay Busyback offar will bo Subject 10 SUCh Slartony of negulatory
approval(s) inﬂ l.uh'eﬂ fo the ocbigatons of the eligible

wil bo complated wiFen @ makTL pancd of & Mo fom he

date of apening of the Buyback. The Company shall nol withdraw

the Buytac afier s Public Announcament has been made
Regulatons.

the Gompany shall not raise further captal for @ period of ane

e

and approvals necassany for
murdnuims'wuwmcmumwuw
pamgraphs 142 and 143 atove, the shal cbtan such

Validity Period : Permanent Regissation
18. Directors’ Responsibility
As per Reguiston mu‘xamumwwn the Beed
of Dirmctors of tha Company, in iher capacty as cinecions, accept
or al the inta
and for the mformaton contained in 1

Nl ang

statuiony o approvale. a3 mary be required from bee &

time, i any, of ‘s Peaton Putibe

1o T Buyback. Other Bdvermsernenss. ci
15. and Bidding Centres that iha

o ¥ yEack Pariod. pucapt B
s subsisting coligatons ke alotment of shares under

Sehemes eac, and in accordance with Regulation
Reguiasons. e

1310 Consequent 1o the Buyback and bised on e number of Eguty
Sharngs Ecught back by the Company rom s shasshoioars (other
Growg)

vely of ogste
macket ases. hrcegh ihe Indian Stock Exchanges usng
ir natiorwede: irading terminals. Therefore, the requirement cf

culars, Brochures, pubhcity matorisly
eic. which may be ssoed in relaton ko the Buydack and confem
contans i, faciusl
Wl"ﬂmwﬂﬂﬂmniﬂ!wmww Ths
Imsued under e authority of the Board
nm;dmmﬂmmmnu&nmmmu
" March 15, 2010

than from s Promalers and ).
patiem of the Company would undenga & change.

13.11 The Company Shat ansiar Fom its es resarves & som equal
12 I rommnel iaie of e Equly Shaces purchesnd
the Buyback to e Capéal Redemption
the detsls of such transher shal be disckeed in 23 subsequent
Budiesd Balance Sheet

13.42The Promoters of the Company hawe not and shal not deal in
Eg

passing e boaed resolution, 1l B clsing of s Offer

14. STATUTORY APPROVALS

14.1 Pursuant to Sectons 68, 60, 70 and 110, 80d 8 other appiicabie
provisions, of the Companies At 2013 snd T rulss made
thergunger, th Bosd at ity meeting hakd on January. 11, 2019
approved the proposal for the Buyback and shaehoklers’
approval for the Buyback. by wary of postal batol concluded o
March 12, 2019,

14.2 The Buyback from each elgidie sharsholder & subject 1o al
approvals f any reguired,
Azt the Buyback Reguiations. FEMA and | of such oiher S5t in
forca for e Sme being The elgitie

responsible for wlan-mn;ma requrements o and

126 Comsequent to the Buyback and based on e rember of

e
i below 25% ol the 1ousl fuly paid up equity shiste capdtal of

wmrmwwmminuq&'\nmwc«m
0 the Buyback

143 The Buyback from the eighie sharsholders who ane mesdents
outside Inda including foreign cofpoxle Bodkes (including

16. C Officer Service Contra For and on behatl of the Board of Directors
181 The Company has cesigrated the following a5 T Invesion of infosys Limited
3 tor s sa- sa-
KARV Y=
Harvy Fintech Private Limited sw(FEmn x P:mmn AG.S5, Manikantha
ougr {formerty Karey Computershare Private Limited) Crinf Exscuth fOperaling  Compary Secretary
Rsaiy s 4oyl Karvy Stlenium Tower B, Piot Nos. 31 & 12, Financial Disrict Officar arcd Officer el
Nenﬁ'm Sackngamgally Mandsl Managing Dirnctor  Whola-time
Hyderabad - 500037, inda Durecior
Comtsct Phwc i ot Natvn OIN:OISTEISP DIN QSTER4S0 M Mo AZIDIS
41 Rl
Fax: 51 40 243 1551 Date: March 15, 2019
Emal: tewaed nisDiary. com Place: Bengaksu
SEBI Registration : INROO0000ZZ !
Validity Period : Permanent Registraton
Formarddooking Slaements
under e provisions of e Comparies % g
o s of Rewter o
which s el acior, many
cutEning, o Gomerary,
borequired by ‘anbicipate’, Delive’. sstimate’. eapact’. intend wilf, propsct’, ‘seak’, ‘shosdd” and similar expeessions.
pursusn inluing. o, ey
Brytack. o v
the forwart-ocking statemerts inchete, But are [ e Busytach i
thmrtatie of at all Risk Factory” M, 0
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|nfOSyS Limited SV\N L85110KA1981PLCO13115  Contact Person: A,G.S. Manikantha, s 0. | Name No. of Eanity Shareholding
n febsite - www infosys.com Company Secretary Shares Held Percentage (%)
Regd. office: No.44. Electronics Gy, @1 investors@infosys.com ;el +0180 4116 7775 - S e o
: oe e Tel: 9180 2852 0261 / exin 67775 Fax +91 80 2862 0754 45,50,
Navigate your next  Hosur Road, Bengaluru 560 100, India [ . W, 3 Rom Nigkani 343.35.000 o7s
9 Oiesn 3.24.79.590 074
10| Shieyas Shibulal 2.80.49.350 064
PUBLIC ANNOUNCEMENT 1 N.R. Narayana Murthy 1,66,45.638 038
FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF :§ T;:i;:"ﬁ:z:'am ];:;;::i g;g
INFOSYS LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN [ii«umar shioual 704,97 930 024
MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND [15  [Deeksha Dinesh 76,46,684 0.18
EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018. :3 a:;:::“:“" Zi‘gf‘zz‘; Zlf
This public announcement {the "Public Announcement) is being expenses, applicable taxes such as securilies transaction tax.  [18 | Sheuti Shibulal 27.37.538 0.06
made in relation to the Buyback pursuant o the provisions of Regulation goods and service tax. stamp duly. etc. and olher incidental and o150, Sniouial 765768 00d
16(1v) of the Securities and Exchange Board of India (Buy-back of retated expenses. 5. Promoter Group
Seaurities) Regulations. 2018, as amended (‘Buyback Regulations) 5 5 The fungs for the implementation of the Buyback will be SOUICed (50— [ Gauray Mandhanda 5e 50250 %
and contains the disclosures, as specified in Schedule IV thereunder. out of the free reserves of the Company or such other source as 85,36
Certain figures contained in this Public Announcement, including may be permitied by the Buyback Regulations or the Companies |21 Milan Shibulal Manchanda 1.54.35.868 0.8
financial information, have been subject to rounding-off adjustments. Act. Borrowed funds from banks and financial institutions, if any, |22 Bhairavt 63,34.240 0.14
ANl decimals have been rounded off to two decimal points. In certain will not be used for the Buyback Total A‘B 56,01,82,338 1282
‘"”;‘ii,ﬁ,,ﬁ";x":mfy“’g ?g:?gf;ﬁ";;‘ﬂ?;;ig‘f aon'dsgﬁhm':‘?:,:i{?:i 4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE 52 The aggregate shareholding of the directors of the Promoter, as on the date of the Public Announcement (Le., March 15, 2019), where the
numbers in a column or fow i certain tables may not conform exactly COMPANY PROPOSES TO BUY- BACK promoter is a Company
tothe lotal figure given for that column of row. Further certain numerical 41 At the Maximum Buyback Price and the Maximum Buyback The Company does nat have any corparate promoter.
information in this Public Announcemenl has been presenled in ‘crore’ Size, the indicative. maximum number of Equity Shares bought
Dre orore represents 16 miion. e 10:000,000. e el 56 10.52.80.000 Loy Shaves (Moxmm Buyoate &% ‘T‘h: ::I?agrrceﬁ? ;g::rge)hommg of the Directors and Key Managerial Personnel of the Company as on the date of the Public Announcement
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET Shares"), comprising approximately 2.36% of the paid-up equity i
THROUGH THE STOCK EXCHANGES share capilal of the Company as of December 31,2013 and ason [ § No. | Name Designation No. of Equity Sharcholding
N the date of the Public Announcement {on a standalone basis) If Shares Held | Percentage (%)
Part A -Disclosures in accordance with Schedule | of the the Equity Shares are bought back at a price below the Maximum
Buyback Regulations Buyback Price, the actual number of Equity Shares bought back :‘- Dire ‘:’:man — —_— — =
could exceed the Maximum Buyback Shares, but will always be iekani -Executive Chai 07,83,
1. DETAILS OF BUYBACK AND OFFER PRICE subject to the Maximum Buyback Size. 2 D.N_Prahiad Direstor 2192190 0.05
11 ;:emioaédo :ri dreclors :1 ;:: s?é’nmfiix"uyaé"f;mf& r::g;egu“:; 42 The Gompany shall utiise at least 50% of the amount carmarked |2 UB_Pravin Rao Chief Operating Officer and Whole-time Director 10,73,696 0.02
a5 the Maximum Buyback Size for the Buyback, ie. T4.130 crore |4 Salil Parekh Chief Executive Officer and Managing Director 65770
constituted by the Board to exercise its powers, and / o the (Runces Four Thousand Ono Hundrad and Thidy sore ony 5 P et
powers conferred by the Board resolution). at s meeting held on (Mintmur Buyback $iz¢) Based on the Minimam Buyback iran irector - -
January 11, 2019, has, subject 1o the approval of the members Size and Maximum Beyback Prics. the Company would porchoce 12 Roopa Kudva irector - -
of the Company, by way of a special resolution thiough Postal e ol 816,25, zoos ity Shor pany P 7 r._Punita K h: irector - -
Ballot ("Special Resolution’) and subject to the approvals of 2 um of 216,25, Quity Shares. ) ichael Gibbs irector Z Z
such stalutory, requlatory o governmental authorities as may 5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK g Sundaram rocior = -
be required under applicable aws, approved the proposal to buy PRICE AND OTHER DETAILS -
backits own fully paid-up Equity Shares of ace value of 250 each ¢ | qy o co S SR gt 5. Key Managerial Personnel
{'Equity Shares”) from the members of the Company (other than back at s price not exceeding 2800/- (Rupees Exght Hundred only) 1 Yy Shankar Group Head, HRD 12,050 =
the Promoters, the Promoter Group and Persons in Control of per Equity Share i.e. the Maximum Buyback Price. The Maximum " Nilanjan Roy* Chief Financial Officer - -
the Company) payable in cash, for an amount aggregating up 1o Buybeck Price noe been armved at after considerng verious |12 |AG-S. Manikantha Company Secretary 2,160 -
28,260 erore (Rupees Eight Thousand Two Hundred and Sixty factars including, but not limiled (o, the trends in the volume |13 | Ravi Kumar § Deputy Chef Operating Officer -
Giors orly) { Maximum Buyback at 2 price not exceeding weighted average market prices of the Equity Shares on BSE |15 |MohitJoshi President - -
- (Rupees Bight Hundred only) per Equity Share { Maximum Limited (‘BSE'} and Natienal Stock Exchange of India Limited
Buyback Price’), under the open market route through the Limited k Exchang: < Inderpreet Sawhney General Counsel and Chief Compliance Officer - -
stk exchanges, in sccordance wilh Companies Act, 2013, 8s o ) (olectiel referred 1o as indian Stock Exchanges')  [Total A+B 44129028 ]
il : : where the Equity Shares are listed. price eamings ratio, impact on
amended (the “Companies Act’}, the Companies (Share Capital other financial parameters and the possible impact of the Buyback  * With €fectJrom March 1. 2019, Nifanjan oy has been apgointed as Officer and a Key 2d Jayesh Sanghrayka has resumed
and Debentures) Rules, 2014, as amended. the Companies O tne saminge per Eauty Share s tosparsioftins e 190 Samuty e Fnaross Otcas ot (6 Sueh Gote ant o011 Gt o s ool betonsonce » & oty 11 5016 Jeyoen Sanghs s wos
{Management and Administration) Rules, 2014, as amended the Interim Ghief Firancial Offcer
{'Management Rules’) and the Buyback Regulations (the 52 The Maximum Buyback Price reprasents 84 The aggregate American Depositary Receipts ("ADRs") held by the Directors and Key Managerial Personnel of the Gompany as on the dale
transaction / process herein after referred to as the “Buyback") a Premium of 20.3% and 20.1% over the volume weighted of the Public Announcement {i.e.. March 15. 2019)
1.2 The Maximum Buyback Size represents 14.54% of the aggregate average market price of the Equity Shares on BSE and NSE.
of the total paid-up capital and free reserves of the Company, respectivaly, guing he thrce months proceding the date of | S-No. | Name [ Designation I No. of ADRs |
based on the latest audited financial statements of the Company mtimation (January 8. 2019} to the Indian Stock Exchanges of [ 1 [ Ingerpreet Sawhney | General Counsel and Chief Compliance Officer | 32,164
as at December 31. 2018 {on a standalone basis) and is within the the Board Meeting to consider the proposal of the Buyback. B | monit Joshi | President [ 230.050|
15% prescribed fimit b Premium of 20.7% and 208% over the volume weighted
1.3 The Buyback will be implemented by the Company from its free average market price of the Equity Shares on BSE and NSE.  Each ADR represents one underlying equity share
reserves in accordance with Regulation 4(ix) of the Buyback respectively, during the two weeks preceding the date of 8.5 The aggregate Restricted Stock Options ('RSU's"] and Options held by Directors and Key Managerial Personnel of the Company as on the
Regulations and in accordance with Regulation 4(i)(b)(i) of the mtimation (January 8. 2019) o the Indian Stock Exchanges of date of Public Announcement (i.e.. March 15, 2019)
Buyback Regulations, by way of open market purchases through the Board Meeting to consider the proposal of the Buyback. P— -
ine stook exchanges, by th order matching mechanism except o Premmium of 19 4% over the closing price of the Equity Stiarss | 5 N0 | Name Designation Type of stock incentive Unvested | Vested but ot
"all or none’ arder matching system. as provided under the on BSE as well as NSE as on January 8, 2019, the date of exercise
Buyback Regulations. Further, as required under the Companies intimation to the Indian Stock Exchanges of the Board Meeting | 1 Salil Parekh Chief Executive Officer and Equity RSU
Act and Buyback Regulations. the Company shall not buyback 1o consider the proposal of the Buyback Managing Director 282574 Nil
::ﬁ,:‘;‘:i::l;gni;‘g:yni"ﬂs:ﬁg :ﬁ:“’::g:ﬁ(’;‘%f:";‘gi’;:: 53 Shareholders are advised that the Buyback of the Equity Shares | 2 U.B. Pravin Rao mel' ODeragng Officer and Equity RSU 1,095,126 il
ransferable. Tere ate no party paic-up Equty Shares with calls will be carried out through the Indian Stock Exchanges by the ole-time Director Equity Option 64.500 21,500
Company, in its sole discretion. based on. amongst other things. |3 Rav Kumar S Deputy Chief Operating Officer ADR RSU 294126 il
o s Publo A il be made avalati the prevailing market prices of the Equity Shares, which may be "ADR Options 1.12.750 il
copy of this Public Announcement will be made available on below the Maximum Buyback Price of 8001 per share.
the Company's website (hUps./www.infosys com/investors/ v © 4 Mohit Joshi President ADRRSU 286276 Lil
shareholder-services/Pages/buyback-2019.aspx) and is expected 6. COMPLIANCE WITH REGULATION 4 OF THE ADR Options 1.12.750 112,750
to be available on the website of SEBI (www.sebi gov.in} and BUYBACK REGULATIONS 5 Inderprest Sawhney General Counsel and ADR RSU 1.03736, Nil
the stock exchanges during the Buyback Period. The proposed In terms of the provisions of the Buyback Regulations, the offer Chief Compliance Officer ADR Options 66,676 22,224
timetable for the Buyback is set out under Paragraph 3 of for Buyback under open markel coute cannot be made for 15% [ Nilanjan Roy. Chief Financial Officer Equily Options / RSUs. Nil Nil
Part 8 below. or more of the total paid-up equity capital and free reserves of |7 Krishnamurthy Shankar | Group Head - FRD Equity RSU 55,050 N
e Board. in its meeting held on April 13, 2018, reviewed and the Company. Equity Option 19.000 19,000
approved the Capital Allocation Policy of the Company after taking Gomputation of permissible capital payment towards buyback  [g A.G.S. Mankantha Company Secretary Equity RSU 8,000 NI
h of equity shares as per the latest audited balance sheet of the -
of the Company in the medium term. Company as at December 31, 2018 (on a standalone basis) 9. No Equity Shares of the Company have been purchased / sold by any Promoter / Promoter Group, Directors
1 fTrz: S:sahr% ZZ%??:;‘ZO r:v:s-; gid;i:gcg‘:;:::wggru‘:;zgmg;gf S. No. | Particulars Amount :nd Key Mana[ggnalMPer?or;e;o:; the t:cmfparx1 dfu:llng}ne‘ twelvet‘mor{ths preceding the date of the Public
i be Gesicion o e Board o e 1 e subjeot 16 (crore) nnouncement (i.e., March 15, 2019), except for the following transactions :
applicable laws and requisite approvals, if any. Free cash flowis |1 Tolal pad-up equty capial 2184] [S No. [Name ‘Aggregate no. of | Nature of Maximum | Date of Minimum Date of
defined as net casn provided by operafing actvties less capital |2 Frea reserves 54.6%6 shares purchased | Transaction price (2) [ maximum price | price () | minimum price
expenditure as per the consolidated statement of cash fiows |3 “haggregate of the (ofal pard-up sauly capial and free or sold
prepared under Intemational Financial Reporting Standards as 58.820| [Promoters
issued by the International Accounting Standards Board (FRS’. [ 5% of he aggregale of the 1l paEUR equly Sudha 4.76,78.500 | Bonus Nil] 06-Sep-18 N 06-Sep-18
Dividend payout includes Dividend Distribution Tax (DDT) captal and free reserves ss23| Rohan Mary 30406445 Bonys N [08 5ep18 T 56Sep18
2 ::’:;;’L'n'l"oyfp aoove ggo’*cﬁg:e‘fosg'p‘;:‘a?;:bﬁ:“‘:ﬁ: Based on the above, the Maximum Buyback Size. ie. 78,260 |3 s. 2.09.26.904 | Bonus N} 06-Sep-18 Ni 06-Sep-18
Tolowng manner crore, is less than 15% of the aggregate of the total paid-up capital |4 Nandan M. Nilekeni 203.91.581 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
and free reserves of the Company. 5 Akshata Murty 1.94.78.548 | Bonus Nil| 06-Sep-18 Nil 06-Sep-18
(@ ‘S‘:S‘SC‘:"(:V““E‘LQSSH‘;”"O f/'b‘(’f"' z“‘;‘;ﬁ;’“é‘e’e i:/e ’cz’me“:'n'y As per the latest audited Consolidated balance sheet of the Group |6 ‘Asha Dinesh 1,92.89.652 | Bonus Nil | 06-Sep-18 il 06-Sep-18
lusing s ) pany as at December 31, 2018, aggregate total paid up equity capital  [7 Sudha N_Murty 1,72.75.313 | Bonus il | 06-Sep-18 Nil 06-Sep-18
paid 22,633 crore in June 2018 to the eligible members and ot Tret resanes 1S 161100 o
(b) Identified an amount of up to approximately ¥ 10.367 crore to ) 8 Rohini Niekan 171,67.546 | Borus Ril106 Sep 18 ull 06-Sep-18
be paid out to members for the Financial Year 2019, in such 7. METHOD TO BE ADOPTED FOR BUYBACK AS |[o Dinesh 1,62,39.795 | Bonus Nil | 06-Sep-18 Nil 08-Sep-18
a manner. to be decided by the Board. subject o applicable REFERRED TO IN REGULATION 4(IV)(B) AND [g Shieyas Shibulal 1,40,24.675 | Bonus Nit | 06-Sep-18 Nil 06-Sep-18
laws and requisite approvals, if any. REGULATION 16 OF THE BUYBACK REGULATIONS 1 N. R. Narayana Murthy 83.22.819 | Bonus. Nit [ 06-Sep-18. Nil 06-Sep-18
in line with the above Capital Allocation Policy and with 7.1 The Buyback is open to () all members holding Equity Shares in  [12___| Nihar Nilekant 63.38.876 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
an objective of enhancing member returns, the Board at physical form ("Physical Shares’). subject to the provisions of any  [13 Janhavi Nilekani 63,32.581 | Bonus Nil [ 06-Sep-18 Nil 06-Sep-18
its meeting held on January 11. 2019 has approved the MIE‘SE;UIW gr(m;tmcahzn issued by m: \Ir;dnansswck Esx;hanges 14 Kumari Shibulal 52.48.965 | Bonus. Nil [ 06-Sep-18 Nil 06-Sep-18
following proposals or SEBI, and (i) beneficial owners holding Equily Shares in
9 pon dematerialised form ('Demat Shares™). The promoters, Promoter (1o {Oeeksha Dinesh 36.29.542 | Bonus Nil{ 06-Sep-18 ull 06-Sep-18
(@ Declared a special dyidend of tal per eaully share Group, and the Persons in Control of the Company shall not | 16| Divya Dinesh 3825342 Bonus i | 06-Sep-18 Nl 06-Sep-18
Tl pompaty pald 12107 crore n January 2019, 10 te paricipae in the Buyback, Further, as required under the Buyback | 17| Meghana 24,17.464 | Bonus it [06-Sep-16 Nl 06-Sep-18
: Regulations. the Company will not buyback Equity Snares which  [18 | Shruti Shibulal 13,66.769 | Bonus Nil| 06-Sep-18 i 06-Sep-18
(b) Recommended buyback of Equity Shares of Maximum are locked in or non-transferable. until the pendency of such lock-  [1g S.D. Shibulal §.82.884 | Bonus. Nil | 08-Sep-18 Nil 06-Sep-18
Buyback Size of up to T8.260 crore In o until the fime such Equity Shares become tianslerable, as 5 "=t =
As the USS/INR exchange rates have moved from April 2018 applicable. In terms of Regulation 40(1) of the Securities and
Tates when the coptal S caton oy was amanesd, the Exchange Board of India (Listing Obligations and Disdlosure | 2% Gaurav Manchanda 805.860 Sale 1,382 48[ 09-Aug-18 1,362.38 08-Aug-18
total capital allocation in USS terms amounts to $ 1,872 million Requirements) Regulations. 2015, except in case of [— 77.86 113 | Bonus Nil| 06 Sep-18 Ni 06-Sep18
(comprising of $ 386 million towards special dividend paid or transposifion of securities. requests for effecting transfer of |21 WMilan Shibulal 77.17.934 | Bonus
in June 2018 and $ 1.184 milion* pertaining to buyback as securities in physical form shall not be processed unless the Manchanda Nil| 06-Sep-18 Ni 06-Sep-18
mentioned above and $ 302 million* towards special dividend securities are held in dematerialized form with a depository after 33 Bhairavi $,05.860 | Sale 1.382.47 [ 08-Aug-18 1,362.40 08-Aug-18
paid to sharenalders in January 2019) March 31, 2019 or such olher date as may be prescribed by SEBI 51 67.120] Borws Ni[56-5ep-15 N 05.500-18
1SS 1= 269 75" as af December 31, 2018 from fime to time. Srestors
2. NECESSITY FOR THE BUYBACK T e e e, e oo o ON. Praniad 10.95.095 | Bonus. i 06-Sep-18 Ni 06-Sep-18
the order, issuance of contract note and delivery of the stock
1\:\5 ::cy:fnc‘k‘rl‘seZ?:\ge;'c‘d::;zilr:{wé::Sgg\p?:c\fusgfr:s‘:(‘:nogv 1 the member and recsipt of payment would be caried out by | 2° | A Parekh 1.03.604 | Exercise of RSUs 5|27-Feb-19 Ni 27-Feb-19
the Company in the medium term and for returning surplus funds the broker, appainted by the Company, in accordance with the 024 Sae TSI 01 ety o Oar1s
requirements of the Indian Stock Exchanges and SEBL 25 |UB. Pravin Rao 6.812 Exercise of RSUs 5|02 May-18 5 02-May 18
to the members in an effective and efficient manner. The Buyback
is being undertaken for the following reasons: 7.3 The Company shall make arrangements to facilitate participation in 5.36.848 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
a The Buyback wilhelp the Company toreturm surplus cashto s the Buyback by members who hold Physical Shares. In this regard. |26 | Kiran Mazumdar-Shaw 800 Bonus Ni [ 06-Sep 18 i 06-Sep 15
bdrends the Company shall approach the Indian Stock Exchanges for T600] Sale 72270 28-Feb 19 73570 26 Feb 19
permission o use a separate window for the Buyback of physical Key Wanagenial Parsonnel
b. The Buyback is generally expected to improve return on equity shares in terms of Regulation 19 of the Buyback Regulations S B s N s
through distribution of cash and improve eamings per share (Physical Share Buyback Window’). subject to the provisions hankar 3.012] Bonus il 06-Sep-18 i 06-Sep-18
by reduction in the equity base, thereby leading to long term of any rule. dircular or roffication issued by the Indian Stock 12.226 | Exercise of RSU 5[ 13-Nov-18 Ni 13-Nov-18
increase in members’ value: an Exchanges or SEBI with respect 1o participation by members €.200] Sale 73711 |01 -Mar 19 73711 01-Mar 18
¢ The Buyback gives an option 1o the members of the Company, holding Physical Shares. Upon completion of formaliies with the (28 | A.G.S. Manikantha 330 Bonus Nil| 06-Sep-18 Ni 06-Sep 16
either to sell their Equity Shares and receive cash or not to leﬂ S\ffkcixchangez IKIDBUSS 125: Pphhys‘ca‘lg:ﬁfe fuybaﬁk 1.500 | Exercise of RSU 5] 12-Nov-18 Nil 12-Nov-18.
sell their Equity Shares and get a resultant increase in their indow, the Company shall Buyback the Physical Shares from the
percemageqsh!;/reholdmg g go 2 resulant ioresss i e mambers. The 5apedrs for Suybgck of Pryecal Shares 1, LS048150101 0003 5 (1o f e uchass 10 s Seperer201) 4 i g and o acon ot
without additional investment Physical Share Buyback Window shall be subject to the Buyback
Regulations, requirements provided by the Indian Stock Exchanges 91 No ADRs of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Gompany during the twelve months
3. MAXIMUM AMOUNT REQUIRED UNDER THE 216 any diactons n 0 10erd and i oo of ey 49 preceding the date of the Public Announcement (i., March 15, 201} except for the follawing transactions
BUYBACK AND ITS PERCENTAGE OF THE TOTAL circula the Indian Stock Exch SEBI S No. [Name ‘Aggregate no. of RSUs | Nature of Maximum | Date of ate of
PAID UP CAPITAL AND FREE RESERVES with respect o paricipation by members holding Physical Shares, and options purchased | Transaction price ()| maximum price minimum price
34 The maximum amount of funds required for the Buyback will not 8. THE AGGREGATE SHAREHOLDING OF THE or sol
exceed 78,260 crore (Ruveeus Eight Thousand Two Hundred and PROMOTERS AND PROMOTER GROUP, THE |1 Mohit Joshi 59,600 | Exercise of RSU 0.10 [ 01-Nov-18 Nil 01-Nov-18
et o 28 e of s Comosey. e 8 eso man i, DIRECTORS OF THEPROMOTERWHEREPROMOTER
of ihe aggregate of the total paid-up capital and free reserves of the IS A COMPANY AND OF DIRECTORS AND KEY 29550, Salo 1061 27-Fev19 934 12-Nov-18
Company based on the latest audited financial statements of the MANAGERIAL PERSONNEL OF THE COMPANY 2 Ravi Kumar 8. 115976 | Exercioe of RSU 15261 01-Nov-18 Ni 01-Nov-18
Company as at December 31, 2018 on a standalone basis) Details of the aggregale sharenolding of the Promoters and d opfons
1.15.976 | Sale 10,6127 Fep1 5 Nov-
32 The Maximum Buyback Size does nat include any expenses of Promoter Group. the directors of the Promoter where Promoter
transaction costs incurred or to be incurred for the Buyback, such is a Company and of Directors and Key Managerial Personnel |3 \nderpreet Sawhney 082 | Exsrcise of RSU 0.10101-Aug-1 0 Aug-
as. brokerage. filng fees. advisors' fees, Intermediaries’ fees, of the Company as on the date of the Public Announcement (i.e.. 000 | Sale *20.21| 01-Aug-1 "20 “Aug-
public announcement publication expenses, printing and dispatch March 15, 2019) is as below 082 Bonus Nil [ 06-Sep-1 i -Sep-
8.1 The aggregate shareholding of the Promoters and Promoter Group as on the date of the Public Announcement {i.e.. March 15, 2019) N % {o Bonus issue in Sepiember 2018) and excluding brokerage and olher lransaction casts.
Wote At grice i the above tabl is on accoun! of bonus ssue
S. Narme No. of Equity Shareholding | 9.2 No RSUs and Options of the Company have been purchased / sokd by Directors and Key Managerial Personnef of the Company during the
Shares Held Percentage (%) twelve months preceding the date of the Public Announcement (i.e.. March 15, 2018). except for the following transactions
A Promoters S No. |Name ‘Aggregate no. of RSUs | Nature of Maximum | Date of Minimum e of
1 Sudha 9,53.57.000 218 and options purchased | Transaction price | maximum price price | minimum price
2z Rohan Murty 6.08.12.352 139 r sold
3 B 4.18.53.808 0ge| |1 Salil Parekh 221,624 | Bonus of Equity RSU Nil|06-Sep-18 i 06-Sep 15
2 Nandan M._Nilgkani 4.07.83.162 0.93 1.03,604 | Exercise of Equity T5 |27 Feb 19 Ni 27Feb 19
5 ‘Akshata Murty 3,89,57.096 089 s
6 Asha Dinesh 3,85.79.304 088
Contg.
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SharePcidn & ceceated. &% appicable. mwmu
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1o Reguiason 4{} of the Buyback Reguiations, ang

‘easonatie grounds and
reger3 1o 1 snin of AR, 1 ransmt

from e argity of e Buyback Pariod, ecect in dacharge of it
SHRANNY GDIPALLNS

144 The gpecisl msohubon approving the Buyback wil be valid for o
mawmum pariod of ona year o the cate of passing of the sak

inschent . undar ihe Companies Act or 6 Buytack Aegulascns or by the
which i reau of ok ion e Boasi
the proposed buyback ane deciared s phiiods

& The imedim condensad Sndalong NAncis syusemants refemed

1D n paeagraph S above. have been audtsd by us. on which

Sped an unmodfied Budt opincn i cur mport

daied January 11, 2008 Ve conducted cur audi of the iterim

condieied SEAIMANLE B BCOTANCE. wih

the Standarcs co Audiing and ofer apphcable suochtve
[T

145 The Eguity Shaees bought back by the Company wil be
eoerpulsry

cancefied and will nol be hekd for re-issuance.
The Company shal not withdraw e Buyback after The Puic
Annguncament fai the Buyback is mads, and

147 The Company shall not buyback the locked-in Equity Shares and

of Inda. Those Standarts require that we pian and perform e
Budi 10 ObLES FERAINALH BRSUTANCE BOCKA WhOTne the finkncial
statements ane free of matenal msstatement

T Wie cONGuCSES Our BXBMnation of the SINement i BCond;
with T Godance Mote on Audt Reports and Certificales for
Sipocial Purposes, issued by 1ha Insttuln of Chanons Ascountants
of Inda (he "Guslance Mote'). The Nole requres hat
mwmnmwmmmdm
Issued oy

TORIRDCE

Standard on Cualty Control {SGC) 1, Guality Control for !mm
Heiscecal Financaal

ke Equey Shares 1 ihe pendency of the keck-in o
unte the Equity Shares become ransfarabie

such as the Memorandum and Aticles of Associaton of the
Compary, P Aoy’
Ripon daied Aprt 13, 2018 and e audted accourts ko e
period from Apdl 1, 2017 to March 31, 2018 the Audniors Report
daied January 11, 2016 &nd the acdited

oy
16:00 Mook up 10 The (ast date of recsipt of Postal Batat Form
specified n the Postal Dalice Notce The sutied accounts for
ihe pancd from Apd 1, 2017 1o March 31, 2018 and ®w audited
accounts for the perod Apel 3, 2018 o December 31, 2018 are

indoriys.

mammmwumnmm

Perfcem Audts. and Rerctwrs of ikematon,
and Omer Assurance and Related

Cpinion ;

o B conch it a5 sbove, we cominvestors!
repon hat

PartB - in with Schedute IV af

DATE OF BOARD AND SHAREHOLDERS' APPROVALS

Tre Bosrd

Lanusry 11, 2618

appraval or the Buyback. try way of postal balt.

12,2010, the.

14,2019

MINIMUM AND EQUATY
AND COST OF FINANCING THE BUYBACHK
At the Mamum Buyback Price and the Maxmum

Buytack Size, the indicatve mawmum number of Equty Shares bought ack
1032500W Exqity Shares. comiising appeaimatily 2.36% MMMWQ‘WQ‘ MMH“W 88 of Decamber 31, 2018

BACK, OF FUNDS

woudd be

Bccondance wih e requrements
‘and SEBI Qrders for Equity Shares can b places on the madng
days of the Indan Stock Exchargea
I mary B rotad hat @ undom prck wil fot B paid 1o AE the
sharehalders pursuant o Pe Buyback and Mat the same would
opend o the Ece at which P irade with thal shamholder
was exacuted

nowwsqwuwm The Company

49

ot or coutier of

Dotak

Kotak Socurities Limited

ITBKC, Pict Mo C-27.°G” Biock,
Banara Kurka Complex, Bandm [East),
Mo - 400051
Contact

of companies, (v} Mmuﬂﬂnﬂudm

Reguistons. 2015, axcept in case of esmasion of Vinssosson
o secunibes, roquests or eflectng transfer of ecunities shal not

e
Nt beanng

o with @ depostory. F I torms of

na lmlﬂmmlﬁﬂ Mhsﬁﬂlm

April 1. 2019, such requasts 1 effecing wranshor of securites

1 Fo Be procesasd Unkess such securibes ae held n
Accorangly,

wwswm such date. the Physical
Share Buybacs. stand cosed effectre April 1, 2008,
wmummmmmmw
1o use ther Pyseal Shace Buyback Window, e Company
Mwmnmmmmﬂw The

g Pubhc
Sector Undertakicgs, Scheduled Basrks, Puthc.
Financial

Indan Steck Exthanges and any drections in this. regand Ma;
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4.13 Shareholders are free to sell or hold ther physical Equity the Company by the 15th (ffteenth) day of the succeeding month -
Shares entirely at their discretion and that process is designed provided that the Company undertakes to ensure that all Physical | * ¢"0d Ending Dec 31,2018 | Mar31,2018 | Mar31,2017 | Mar31, 2018
1n accordance with Buyback Regulations only to assist those Shares bought back are extinguished within 7 (seven} days from Period 9 Months 12 Months 12 Months 12 Months
shareholders holding Equity Shares n the physical form, who e last date of completion of the Buyback. In complance With the [ oo
are desirous of seling their Equity Shares and who would like Buyback Regulations, e o Sorpan TR 55 e ¥
fo have a broker fo enable them to do so and with abridged 5 5 Consigeration for the Equity Shares bought back by the Company o woling ‘y — - -
KYC requirements. shall be paid only by way of cash. on-controling nterests = = =

414 Sharcholders holding Physical Shares should note Inat Physical g, Brief Information about the Company Excerpts from the Balance Sheet and Key Financial Ratios
Shares will not be accepted for Buyback unless a complete set
of documents as mentioned in Paragraph 412 of Part B above 6.1 History and Overview of the Company Ason Dec 31,2018 | Mar 31,2098 | Mar 31,2017 | Mar 31, 2016
is submitted to Company’s Broker. Acceplance of the Physical Infosys was incorporated on July 2. 1981 in Pune, Maharashira.  [Equry share capial 2476 088 1144 1144
Shares for Buyback shall be subject to verification of the India. as Infosys Consuliants Private Limited. a private limited < e Y - -
documents submitted by the shareholders as per the Buyback company under the Indian Companies Act. 1956. The Company | Reserves and surplus 62.607 03,688 67,688 £0.600
Regulations and any otner diections issued by the SEBI or name was changed 1o Infosys Technologies Private Limited in | Net wortn / shareholder’s equity ™ 64,983 64,623 66,552 61,744
the Indian Stock Exchanges in this regard. The Company will April 1992 and to Infosys Technologies Limited in June 1992 Total debt NIL NIL NIL NIL
endeavour to complete the Buyback of the Physical Shares when it became & public imited company. In June 2011, the | Key Financial Ratios
in the wesk subsequent 1o the wesk in which such Physical Company changed fts name from Infosys Technologies Limited [ Earaings per share (5 (8256 %08 #9553 140 #2551
Shares are received by the bioker. Please nole that there to Infosys Limted The Company made an inial public offering 502 B2 2" 2o s 546 16536 15090 13507
could however be delay in completing the transaction due to of Equity Shares i India in February 1993 and were listed on pet share ()
unavoidable circumstances. In case of recaipt of incomplete stock exchanges in India in June 1993. The Company completed | DebtEQuity ratior NA NA NA NA
documentation from the shareholders holding Physical Shares, its initial public offering of ADSs in the United States in 1999. Return on net worth (%)™ 2311 24,89 20.81 21.85

the price payable for the Buyback of such Physical Shares will

be the price applicable in accordance with Paragraph 4.11 of Part

B above during the week in which the documentation in respect

of the buyback of such Physical Shares has been completed in

all respects.

Shareholders are requested o get in touch with the Merchant

Banker of the Buyback or the Company's Broker or the Registrar

and Share Transfer Agent of the Company ta elarify any doubts in

the process

6 Subject to the Company purchasing Equity Shares for an amount
equivatent to the Minimum Buyback Size. nothing contained
herein shal create any obligation on the part of the Company or
the Board 1o buy back any Equity Shares or confer any right on
the part of any shareholder o have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to
terminate any process in relation to the Buyback, (o the extent
permissible by law If the Company is not able to complete the
Buyback equivalent 1o the Minimum Buyback Size. the amount
held in the Escrow Account up to @ maximum of 2.5% {two point
five percent of the Maximum Buyback Srize, shall be liable to be
forfeited and deposited in the Investor Protection and Education
Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations

7 The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on
a dally basis in accordance with the Buyback Regulations.
The Company shall also upload the information regarding the
Equity Shares bought back by it on hitps:fiwww inf m

-

IS

IS

In August 2003, June 2005 and November 2006, the Company
completed sponsored secondary offerings of ADSS in the United
States on benalf of iis shareholders. Each of the 2005 and 2006
sponsored secondary offerings also included a Public Offering
Without Listing, or POWL in Japan. In 2008, the Company was
selected as an original component member of The Global Dow', a
world-wide stock index made up of 150 leading blue-chip stocks.
Foltowing the volurtary delisting from the NASDAQ Global Select
Warket on December 1. 2012, the Company began rading of its
ADSs on the New York Stock Exchange (NYSE) on December
12. 2012, under the ficker symbal INFY. On February 20. 2013
the Company also lsted its ADSs on the Euronext London and
Pans (previously called NYSE Euronext (NYX) London and
Panis) markets, under the ticker symbol INFY. The Company was
inducted into the Dow Jones Sustainabity Indices in fiscal 2018,
Infosys voluntarily defisted its American Depository Shares
(ADSs) from Euronext Paris and London on July 5, 2018 and its
ADSs were removed from Euroclear France on July 10. 2018,
The primary reason for voluntary delisting from Euronext Paris
and London was the low average daily trading volume of Infosys.
ADSs on these exchanges, which was not commensurate with
the related adminisirative expenses. Infosys ADSs continue to
be fisted on the NYSE under the symbol ‘INFY" and investors
continue to trade their ADSs on the New York Stock Exchange.

6.2 Overview of the Company

0

Infosys is a global leader in next-generation digital services
and consulting. The Company enable clients in 45 countries to
navlgale their digital transformation. With over three decades

19.a5px on &
daily basis.
4.18 ADS holders are permitted to convert their ADS into Equity
Shares, and. subsequently. opt lo sell such Equity Shares on the
Indian Stock Exchanges during the Buyback period
METHOD OF SETTLEMENT
51 Settlement of Demat Shares: The Company will pay
consideration for the Buyback to the Company's broker on or
before every pay-in date for each seftlement, as applicable to
the respective Indian Stock Exchanges where the transaction is
executed. The Company has opened a depository account styled
fosys Limited-Buyback 2019" with Karvy Stock Broking Limited
{"Buyback Demat Account'). Demat Shares bought back by the
Company will be transferred into the Buyback Demat Account by
the Gompany’s Broker, on receipt of such Demat Shares and after
completion of the clearing and settlement obligations of the Indian
Stock Exchanges. Beneficial owners holding Demat Shares would
be required to transfer the number of such Demat Shares sold to
the Company pursuant to the Buyback, in favour of their stock
broker through whom the trade was executed, by tendering the
delivery instruction slip to their respective depository participant
{DP') for debiting their beneficiary account maintgined with the
DP and crediting the same Lo the broker's pool account as per
procedure applicable to normal secondary market lransactions,
The beneficial owners would also be required to provide to the
Company’s Broker, copies of all statulory consents and approvals
required to be obtained by them for the transfer of their Equity
Shares to the Company as referred to in Paragraph 14 of Part B
Settlement of Physical Shares: Shareholders holding Physical
Shares would be fequired to present the complete set of
documents referred to in Paragraph 4.12 of Part B above to the
Company’s Brokers within such time. as may be prescribed
Extinguishment of Demat Shares: The Demat Shares bought
back by the Company shall be extinguished and destroyed in the
manner specified in the Securities and Exchange Board of India
{Depository and Participants) Regulations. 1996, as amended
and its bye-laws. in the manner specified in the Buydack
Regulations and the Companies Act. The Equity Shares lying in

o

managing the syst; orkings of global
Cnturmises, t sxparty Steers 1o chente (ovgh tr digtal
journey. The Company does it by enabling the enterprise
with an Al-powered core that helps priorifize the execution of
change
o deliver unprecedented levels of performance and custormer
detught. Its always-on learning agenda drives their continuous
improvement through buiding and transferring digial skils,
expertise. and ideas from ts innovation ecosystem.

i) Effective Financial Year 2019, the Company classified its
solution into the following categories

- Digital - Core
Digital Services comprise service and solution offerings of the
Company that enable our clients 1o transform their businesses.
These indude offerings that enhance customer experience
leverage Al-based analytics and Big Data. engineer digital products
and IoT. modernize legacy technology systems. migrate to cloud
applications and implemenl advanced cyber security syslems.
They are primarily categorized as under

« Experience

- Accelerate

+ Insight « Innovate

- Assure
Core Services comprise traditional offerings of the Company that

have scaled and industrialized over the years. These primarily
include application management services, proprietary application

development services, independent validation solutions. product
engineering  and ement,  infrastructure  management
services, traditional enterprise  application  implementation.

support and integration services
Products and Platforms include
- Finacle’

« Infosys McCamish

- Edge Suite
« Panayz

- Infosys Nia*
- Skava
(i) The Company's corporate headquarters. is located at No. 44,

Electronics City. Bengaluru, 560100, India and the telephone
number of this office is +91-80-2852 0261/ extn 67775.

credit in the Buyback Demat Account will be extinguished within 7. Financial information about the Company

15 (fifteen) days of acceptance of the Demat Shares provided that The brief audted financial information of the Company, as

the Company undertakes o ensure that all Damat Shares bought extracted from the audited financial statements as at, and for the

back by the Company are extinguished within 7 (sever) days from last thres financial years ended, March 31, 2016, March 31, 2017

the last date of completion of the Buybach and March 31, 2018, and for the nine months ended December 31,
54 Extinguishment of Physical Shares: Physical shares bought 2018 is provided below

back by ihe Company during a month shall be extinguished and ) Based on the audited standalone financial statements under

physically destroyed by the Gompany in (e presence of Kotak Ind AS for the nine months ended December 31 2018 and

Mahindra Gapilal Company Limited {Mrchant Banker). Karvy for the years ended March 31, 2018 and March 31. 2017 and

Fintech Private Limited (Registrars) and the Statutory Auditor of March 31, 2015
Excerpts from the Statement of Profit and Loss

@erore. excepl por share data)
Period Ending Dec 31,2018] _ Mar31,2018] _Mar31,2017] Mar 31,2016
Period 5 Months 12 Monlhs 12 Months 12 Months
Revenue from Operations 54471 61941 59289 52,983
Other Income, net 2215 4019 3.062 3,006
Total Income 56,386 65960 62351 56989
Total expenses excluding interest, depreciation and tax ™ 40,241 44644 42082 38274
Interest NIL NIL NI NIL
Depreciation 1171 1408 1331 1115
Profit before tax 14,974 19,908 18.938 17,600
Provision for tax (incl. deferred tax)® 4.092 3753 5120 4.907
Profit after tax 10,882 16,155 13.818 12,693
Other comprehensive income / (loss) net of tax 66 21 18) @
Total income 10,948 16.176 13.800 12,691
Excerpts from the Balance Sheet and Key Financial Ratios
(crore. except per share daia)

Ason Dec 31,2018] _Mar 31,2018] _Mar 31,2017 _Mar 31,2016
Equity Share Capilal 2184 1,092 1148 148
Reserves and surplus®: 60749 62410 66,869 50924
Net worth / Shareholders equity™ 62933 63,502 68017 61082
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share {2) (Basicy™"* 2491 #3564 #30.08 #2763
Book value per share (7 144.06 #145.37 #148.06 #152.96
Debt-Equity ratio™ NA NA NA NA
Return on net worth (%)* 2231 25.44 2032 20.78

tes
Adgusted for September 2018 bonus issue (11

et worth s fotal equty attnbutabiz 10 equity holders of the Company.
Earmings per share = Prof
Book vaiue per share = Nel worth / nurmber of Equily Shs
Debi-Equy rati

Return on ne wort

T

7t after tax / weighteg average number of Equily Shares for the period
ares at the end of the pe:

Tota! debt dided by nel worlh 2t the end of the perod Debi-Equily rati is not appiicable as the Company has 1o borrowings

Proft after tax / Giosing net worth. Nunibers o the mae months

ading Decerber 31, 2018 dividkd by ciosing et worth as an December 31, 2016,

‘encied December 31. 201815 computed as prott aiter tax for the lost 12 montns.

‘e company had reciassiied its investment n subsidiases, Kafldus and Skava (together referred to as “Skava') and

Faniys as Held o Sle” Dunng e v ended i 31, 2016 andGuarte nded e 3, 2016 ne compeny recordg 599 o 265 cre especiely on

sccount e tar vale: Panaye ans.

s ‘Held for Sate

g o
Duting e tree months e Ocombar 31, 2018 tha company recass o 15 mvesunem m Skava and Panaya from Held for Sale’. Accordingly. during the quarter
unt o

ended December 31. 2018, the Compan

m Held for Sale' i respest of the investment

In December 2017. on accor
it the APA, re

Advar PA) with the Service (IRS),
eversadomame expense provision of 21, O ere i poraaa oo pentss i o 10 e rones

 accordance

(i) Based on audited consolidaled financial statements under Ind AS for the nine months ended December 31, 2018 and for the years ended

March 31, 2018, March 31, 2017 and March 31, 2016
Excerpts from the Statement of Profit and Loss

@ erore except per share data)

# Adusted for September 2018 bonus issus(1 1)
We w5 fofal cquy affnbtable to Squty holders of e Cormp
3 Exvminge por shons < Erft o toe et vorogs namber o iy Srares o 1 porod
3 Book value per share = Nel warth / rumber of Equly Shares at the end o
& oty o= o) oy e o o 0 o of 1 s D s oo o appicatic o he Company as 1 boromngs
5 Relur 0 el worth = PN atter ax / Closing nel worth NUmbers for the nme monlis ended December, 2078 15 Compulet as QYOTE ater tox 107 the fast 12 monihs
endirg Decamber 31, 2018 civided by ciasing net warth as on December 31, 201
& Represents olfer sguity which includes 1eserves and surplus and offer comprehensive ncome
Dusing the thiee manths ended March 31. 2018, the Company had reciassited its susidiares, Kaldus ano Skava (together referied (0 25 "SKava') and Panay.
Colectaly referred to as the Orspasal Graup”, s Heid for Sale’ C s ended March 31. 2018 and fhree months ended June 10, 2016, the
Company racarded a reduction i Ihe fairvalue of Dispasal Group held for Sale amouriting Lo 2 118 crove and 270 crore. respective
Durng i eg montns enved December 31, 2015, (e company eessied the Disgosal Group rom Held lor Sl Accoringy dug s (ree 1
December 31. ot schasnont  resgoct o 0% o s simoont
Over recoverabie amDunL 0N (BCIASS/GaNIoN 10 Held fo Safe’OF T 451 CIore i respect of
5 Y Decemer 317, o s o e sontoen of o5 Achance Eneig Aepeersen | APR ) i n U S nternat R Senice (1RS ). the Compony hat
accordance with the APA. reversed iicome fax expense provision o 1.432 C1ore. which perained 1o previous periods which are o onge 16quired.
8. Details of Escrow Account
8.1 In accordance with Regulation 20 of the Buyback Regulations. an Escrow Agreement s to be entered into among the Company, the Manager to
the Buyback and Kotak Mahindra Bank Limited [ Escrow Agent). The Escrow Agent has its registered office at 27 BKG, G27. G Block. Bandra
Kuda Complex, Bandra (East), Mumbai 400051, and an escrow agreement has been entered into among the Company, the Escrow Agent on
March 8. 2018,
I terms of the Escrow Agresment. the Company has opened an escrow accountn the name and styte “Infosys Ltd Buyback - Escrow Account”
bearing the account number 2513284427, In accordance with Regulation 20 of the Buyback Regulations. the Company shall deposit @ sum
equivalent to 2.5% of the total consideration payable for the Buyback in the Escrow Account and arrange for a bank guarantee issued in favous
of the Manager to the Buyback before the Buyback Opening Date i.e. March 20, 2019. which together with the cash deposited in the Escrow
Account shall make up the requisite escrow amount under the Buyback Requlations. In accordance with the Buyback Regulations. the Managers
o the Buyback will be empowered to operate the Escrow Account and the bank guarantee. Such bank guarantee shall be valid until 30 days after
the Buyback Closing Date, i.e.. until October 19, 2019 or il the completion of all obligations by the Campany under the Buyback Regulations.
whichever is later
If the Company is unable to complete Buyback equivalent to Minimum Buyback Size. the amount held in the Escrow Account up 10 a
maximum of 2.5% of the Maximum Buyback Size. shall be liable for forfeiture in accordance with the Buyback Regulations.
8.3 The balance lying to the credit of the Escrow Account will be released to the Company on completion of all obligations and in accordance with
Buyback Regulations.

9. Firm Financing Arrangements
The Company. duly authorized by its Buyback Committee. has identified and earmarked funds for the purpose of fulfilment of the obligations
of the Company under the Buyback. Such earmarked funds. together with funds provided for escrow arrangements, are In excess of the
Buyback Size

9.2 Based on the resolution of the Buyback Committee dated March 15. 2019 in this regard. and other facts / documents, Deloitte Haskins & Sells
LLP. Statutory auditors of the Company {Fitm Registration number 117388WiW-100018, Chartered Accountants, have certified. vide thelr
letter dated March 15, 2019, that the Company has made firm financing arrangements for fulfiling the obligations under the Buyback

The Manager to the Buyback. having regarc (o the above, confirm that firm arrangements for fulfiling the obligations under the Buyback are
in place

10. Listing Details and Stock Market Data
10.1 The Equity Shares of the Company are listed on BSE and NSE. Further, the ADSs of the Company are listed on the NYSE

10.2 The high. low and average market prices of the Equity Shares for the preceding three years and the monthly high, low and average market
prices of the Equity Shares for the six months preceding the date of this Public Announcement and ther corresponding volumes on BSE 2nd
the NSE are as follows

Y

BSE

Twelve High* ()| Dateof| No.ofEquity | Low*(t)| Dateof| No.ofEquity | Average | Total volume
months pefiod High | Shares traded low [ Shares traded | price®? | traded in the
ended on that date on that date period
01-Apr-1510

12-Jun-15 2244.00| 153-Apr16 33879| 191000 14-May-15 1.32623| 204555 10174618
75-Jun-15 10

31-Mar-16 1.234.65| 26-Mar-16 162252 93255 | 10-Jul-15 1.54.023|  1,096.00 38019658
31-Mar-17 1.278.00[ 03-Jun-16 63514 90030 9-Nov-16 408320 108479 6.67.61.210
31-Mar-18 1.220.00] 24-Jan-18 5.31.006 861.50 | 22-Aug-17 19.67.963 99552 9.03.30,126
Last six High (%) | Dateof | No.ofEquity | Low(¥)| Dateof| No.ofEquity | Average | Total votume
months High | Shares traded low | Shares traded | price?* |  traded in the

on that date on that date period

01Sep-18  to

03-Sep-18 1.467.00| 03-Sep-18 6.28171| 1.43000| 03-Sep-18 628171| 143345 628171
04:Sep-18  to

30-Sep-18 74845| 05-Sep-18 6.25.030 69200| 21-Sep-18 773924 726.86 76.17,345
Oct-16 754.95] 01-0ct18 3761,334 630.00| 26-0ct-16 397 563 667.05 1.59.50,080
Nov-16 69390] 01-Nov-16 349183 60065| 26-Nov-16 628314 655 54 13320623
Dec-18 714.00] 17-Dec-18 612,167 637.70 | 26-Dec-18 440867 671.20 1,06.28,677
Jan-19 75100] 31-Jan-19 1128305 65115| 0a-Jan-19 532,339 707.93 1.37.53,258
Feb-19 771.15] 08-Feb-19 312,650 723.00] 19-Feb-19 228364 746.90 579,162

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5
2018. The Company had also announced a bonus issue of 1°1 in FY 2016 with the record date on June 17, 201

Source: wenw bsecha.com

* High s the highest price recorded for the Equity Share of the Company during the said period

# Low s the lowest price recored for the Equily Share of the Company dunng the said penod

@ Average prce s the anifmelical average of closing prces duning the sard period

NSE
Twelve High~ (| Dateof| No.ofEq Low*@) | Dateof| No.ofEquity | Average | Total volume
months High | Shares traced low | Shares traded | price® | traded in the
period ended on that date on that date period
01-Apr15 10
12:Jun-15 2.245.00| 15-Apr15 1559446 | 1.908.00| 14-May-15 1558461 | 204568  11.28.46.711
15015 1o
31-Mar-16 1.237.00| 28Mar-16 53.93.755 93265|  10-Jul-15 37.05761] 108613 709558952
31Mar17 1.279.30] 03-Jun-16 19,99.190 901.00] 09-Nov-16 63,62.079| _ 1.064.76| _89.62,35.121
31Mar18 1.221.05] 24-Jan18 1.03,02.359 860.00] 22.Aug17 2.46,21.299 996.67|_1.24.85.66.580
Last six High®)| Dateof| No.ofEquity | Low(z| Dateof| No.ofEquity | Average | Totalvolume
months High | Shares traded low | Shares traded | price * | traded in the
on that date on that date period
O1-Sep-1810
03-Sep-18 1.467.90| 03-Sep-18 5488164| 143000 03-Sep-18 5488164 1.434.26 54,88,154
04-Sep-18 10
30-Sep-18 74850| 04-Sep-18 153,70,124 69200| 21-Sep-18 1.43,60,769 726.82) 14,0544,389
Oct-18 75490] 01-0ct18 8252398 62990 26-0ct18 54,564,141 ©687.39] 12.65,38,368
Nov-18 689.70]_01-Nov-18 58,60.244 599.85| 26-Nov-18 1.50.75.209 653,75 16.97.40.064
Dec-18 713.70] 14-Dec-18 9560576 637.35| 26-Dec-18 6178552 67146 15.47,14.992
Jan-19 751.30] 31Jan-18 1.38.25233| _ 65100] 04Jan-19 7889310 708.29| 212509848
Feb-19 77225| 08-Feb 19 50,15.169 72130] 19-Feb 19 94,01,334 747.38] 11,9007 692

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 wilh the record date on September 5.

2018. The Company had also announced a bonus issue of 1.1 in FY 2018 with the record date on June 17, 2015.

Source : wwy pseindio.

2Hans ot unce recordsd o the Equity Share of the Company during tne seid period

#Low’s fne lowe 1 or he Equly Share of the Company during he said period

& fverson e s i et overage of doond s durng he <00 gond

103 The Gompany announced a bonus issue of 1 share for every share held by the sharsholders on July 13, 2018 with the record date on
‘September 5, 2016. The Company had 2lso announced a bonus issue of 1:1 in FY 2016 with the record date on June 17.

10.4 The market price immediately after the date of the resolution of the Board of Directors approving Ihe Buyback is as follows

Date Description NSE BSE
High (2} Low 3) High R} Low ()
Day priof to Notice of Board meelmg o consider Buyback
07-Jan-2019 | proposal was given to NSE and BS! 67360 66150 662,80 662.35
11-Jan-2019 | Board Meeting Date” 885.50 672.50 686.00 672.80
14-Jan-2019 | First Trading Day post Board Mesting Date 710.20 695.95 709.00 69570

* The Boand. at ts meetiag hed on Jenuary 11. 2019, approved the prOpoSal for the Buyback at a price a0l exceeding X800/~ (Rupees Eight Hundred Only) per

equty share

11. Present capital structure and shareholding pattern

1.1 The capital structure of the Company. as on the date of this Public Announcement and the proposed capital structure of the Company post
completion of the Buyback wil be. as follows -

Period Ending Dec 31,2018 | Mar31,2018 | Mar31,2017 | Mar31,2016 (Amounts in 2
Period 9 Months 12 Months 12 Months 12 Months Particulars fA: on d:lte ’ Pos:

of the public | completion of
Income from operations 61.137 70522 68.484 62.441 announcement | the Buyback”
Other incomea 218 3193 080 %3] s
Total income. 93,959 13718 71564 £5.564 4:‘300005:0 000 Equity S 725/ each 24.00,00,00.000 | 24.00.00.00,000
Total expenses excluding interest, and tax ™ 46,117 51511 49,880 45362 Quity Shares of 25/- eact .

Issued:

Dierest N N a NILL |4 56.66.31,444 Equity Shares of 25 each fully paid 21.84,46,67.220  21,32,84,07 220
Depreciation 1,480 1,863 1703 Tasg| | 4368931 dq'“‘l:y ?‘;es‘f - each fully paid up 84,4657 84,07,
Profit before non-controlling interests / share in net profit / (10ss) of and fully paid up:
associate 15758 20341 19.981 1g.743| [4:36.89.31444 Equity Shares of 75/ sach fully paid up 2184,46,57.220 | 21.32,84,07.220
Share in net profit/ {l0ss) of assodiate indluding impairment NIL [} (30) [&) Assuriag the Company buys back the iaxirun Buybeck Shares. The actusl number of
Profit before tax 15,758 20270 19.951 18.740 Equity Shares bought back under the Buyback.
Provision for tax (ndl_ defarred ] 2425 2241 5.5 5.251] 112 Ason the date of this Public Announcement, there are no partly paid up Equity Shares or calls in arrears.
Profi after tax 11,352 16,028 14,353 13489| 11.3 As on the date of Public Announcement there are no outstending instruments convertible into Equity Shares (excluding instruments which
Other income  (oss), netof tax 156 5 D) 201 upon conversion / exercise do not resul in a fresh issuance of shares or increase in the paid up share capital of the Company) except
Total ncome T2 a2 4075 a0 44,23.312 outstanding and vested and unvested employee stock options, As of December 31. 2018, the Company had culstanding and

Contd.




Jet still to get
SOS funds
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MNS WON'T CONTEST LS POLLS NEXT MONTH; PARTY CHIEF

RAJ THACKERAY TO HOLD PUBLIC MEETING TOMORROW

SHEENA BORA MURDER CASE ACCUSED PETER MUKERJEA
HOSPITALISED AFTER COMPLAINING OF CHEST PAIN

Parrikar a coalition builder,

broke political fault

Vijay.Desouza@timesgroup.com

Parrikar’s demise was con-
doled across the political spec-

ers on flights cancelled to and i Panaji: Gadkari was expected trum, testifying to the leader's
from Abu Dhabiand beyondon :  to reach Goa late on Sunday  reputation as an affable but
Etihad fli restof i tough

the world. At the peak of their
partnership three years ago, the

lition partners. With Parri-
kar's demise, the strength of

combined networks of Etihad the Goaassembly is36
and Jet offered over 250 weekly  with BJP now having
flights between Abu Dhabiand | 12 MLAs. With three
15 cities across India. However, MLAs each of Maha-
thisnumberhasdroppedsignifi- : rashtra Gomantak
cantly in the past few months i Party and Goa For-
duetofailingfinancial health. ward Party and three

A senior Jet official claimed independents,  the
thecancellationof flightstoAbu ; coalition just about has a ma-
Dhabi is not linked to delay in  jority in the House.
equity infusi Etihad. Go- The for the
yal had written to Etihad Group i CM's post are seen to be Union
CEO Tony Douglas seeking ur- ; Ayush minister Shripad Naik,
gent infusion of ¥750 crore wit- Goa speaker Pramod Sawant,
hina week failingwhich he war- health minister Vishwajit

ned the airline could even get
grounded. While it is now 10 da-
ys since the SOS, Jet has not re-
ceived any funds from Etihad.

Stray mauls
5-yr-old boy to
deathin UP

Lucknow: A five-year-old boy
was allegedly mauled to death
by stray dogs in Mahmudabad
areaof Uttar Pradesh’s Sitapur
on Friday, reviving horrific
memories of the series of at-
tacks by feral stray canines in
thedistrictlast year in which 14
children were killed and
around 50 injured.

On Friday evening, the boy
and his father had gone to re-
lieve themselves in the fields,
about 500m from their house in
Behta village. While his father
returned, Priyanshu stayed
back forawhile when he wasat-
tacked by a pack of stray dogs.
On hearing his cries, villagers
rushedto thespotand found the
boy in a severely injured condi-
tion. He was rushed to a com-

Rane and state BJP president
Vinay Tendulkar:

The BJP parliamentary
board is expected to meet on
Monday to condole Parrikar's
death and may also take a view
on the way ahead in terms of
theleadership.

Despite
his image as unbending on
rules, he wasasuccessful coali-
tion builder, having
formed a majority gov-
ernment when he reac-
hed out to the Catholic
community and fielded
Christian candidates in
2012andbrokethestate's
political fault lines.
Parrikar's reputation was
embellished by his stint as de-
fence minister at the Centre
where he led the ministry with
a handson approach and
worked to ensure transparent
procedures in high value pur-
chases. He had a role in speed-

hand in the “new” Rafale deal.
Parrikar flatly denied discuss-
ing the issue in a conversation
that lasted a few minutes. The
surgical strikes on terror
launch pads in PoK took place
duringhis tenure in 2017.

As news spread that Parri-
kar was sinking, many hoped
against hope that this was an-
other rumour which would be
belied. But a confirmation
from President Ram Nath Ko-
vind ended the speculation.
The IITian who became a poli
tician breathed his last at
6.15pm on Sunday He was 63.

Parrikar was diagnosed
with cancer in February 2018,
and since then Goa’s politics
turned more turbulent. He was
the face of BJP the tallest lead-

lines

Kovind: Parrikar
was an epitome
of integrity

New Delhi: Condoling the
death of Goa chief minister
Manohar Parrikar, President
Ram Nath Kovind on Sunday
said he was was “an epitome of
integrity and dedication in
public life” and his service to
the people of Goa and India
would not be forgotten. “Ex-
tremely sorry to hear of the
passing of Manohar Parrikar,
after an illness borne with for-
titude and dignity” Kovind
saidinastatement.
PMModisaid Parrikar was
an unparallled leader, a frue

er Goa produced,

patri

‘This led to Congress chief
Rahul Gandhi alleging that he
was under pressure to hide
wrongdoings. Rahul met him

g
ter's post to return to Goa as
CMforafourthstint. Hehad fa-
mously said that while being
defence minister was fine, he

briefly in January
that Parrikar said he had no

mi ryandrice.
Fullreportonwwitoi.in

istrator, who was admired by
all. “His impeccable service to
thenation will be remembered
by generations. Deeply sad-
dened by his demise. Condo-
lences to his family and sup-
porters,”hesaid. m

Justice Ghose a human rights
commission member since 17

» FromP1

he demand for Lokpal
| lost steam with subse-
quent efforts at mobili-
sation on the issue drawinga
tepid response. How-
ever, the Supreme
Court continued to
exert pressure on the
government, leading
to the selection com-
mittee of PM Naren-
dra Modi, Chief Jus-
tice of India Ranjan Gogoi,
Lok Sabha Speaker Sumitra
Mahajan and eminent jurist
Mukul Rohatgi considering

stayed away from the meet-
ings. Itis understood thatfor-
mer police officer Archana
Ramasundaram hasbeen

The development comes a

week after the Supreme

Courtaskedattorney general

K K Venugopal to inform it
ithin’

Two Hindu, Muslim families
join hands for kidney swap

WHAT IS A SWAP TRANSPLANT

Sumitra DebRoy | v

Mumbai: AHinduanda Mus-
lim woman donated kidneys
to each other’s husbands last
week in a Mumbai hospital,
stressing that religious faiths
don’t matter when the lives of
loved onesareatstake.

The families from Thane
and Bihar were brought to-
gether about six months ago
fora possible organ exchange
by their nephrologist. Abso-
lute strangers till that day, the
families worked as a team to
overcome all legal tangles
and make the transplants
happen last week.

After the surgeries were
carried out at Saifee Hospital
on March 14, coincidentally
also World Kidney Day, Thane
residents Nadeem (51) and
Nazreen Patel (45) forged a
life-long bond with Bihar’s
Ramswarth Yadav (53) and
his wife Satyadevi (45).

Nadeem was on dialysis
since the past four years .

who was forced

> An exchange of organ
between two families
‘who can't donate organs
to their own family
member because of

blood group mismatch

> Such transplants
can minimize the

‘The two families with Dr Hemal Shah (centre)
two unrelated donor-recipient pairs

organ demand-
supply gap as it
allows sharing between

> Incorporated in Human Organ
Transplantation Act in 2011. State
Appropriate Authority nod needed

KIDNEY FAILURE AND ENORMITY OF SITUATION

> Chronic kidney disease

> In early stage, kidneys can filter

refers to all the five stages  waste. Later, they have to work

of kidney damage

harder & may even stop working

to make Mumbai’s extended
suburb Nalasopara his home
after his kidney disease, also
wanted to undergo a trans-
plant. Both hadlooked within
their families for donors but
to 1o avail. That's when Dr
Hemal Shah, head of nephrol-
ogy at Saifee Hospital, dis-
cussed the option of swap

He said that Ram-

swarth’s blood group (A)
matched with Nazreen’s,
while Nadeem’s group (B)
matched with Satyadevi's.
About a month after the first
discussion, both families
agreedtoit.

“ In matters of life and
death, religion doesn’t mat-
ter,” said Ramswarth’s son
Sanjay, an MCA graduate.

Pak and Hafiz write in tandem to UN on ‘leak’

Sachin.Parashar
@timesgroup.com

Confident of resolving Azhar issue: China

Saced’s plea to remove his
name from the list. The UN

as one of the nonjudicial
mbers and  she
hasconsented.
Justice Ghose, 66
retired as SCjudge in
May2017. He has been
a member of the Na-
tional Human Rights
ommission ~ since
June 29, 2017. The official an-
nouncement of his selection
is expected soon as the gov-
ernment is likely to inform

w
tion committee was likely to
meet. A bench of CJT Ranjan
Gogoi and Justices S A Na-
zeer and Sanjiv Khanna was
informed by Venugopal on
March 7 that the Lokpal
search committee headed by
former SC judge Ranjana
Prakash Desai had recom-
mended three panels of
names to the selection com-
mittee for appointment of
chairperson, judicial and

da

C"' toIndiaLuo exuded
New Delhi: Jamaat-ud-Dawa resolving the sticky issue of i
chief Hafiz Saeed has written ~ Masood Azharasaglobal terr
to the UN for curbs on flow of aﬂerChlna blocked a'resh move attheUN to banthe
infurmation about the out- “I"

TOr mea- AzharbytheUN)wnl beresolved. Thlslsonlyatechnlcalhold
sures [elalmg to him even af-

ter official
sources said. This ﬁ)llows an

" Luosaid, The en
India’ issue,

Yy

earlier letter
bassador to the UN Maleeha
Lodhi seeking a probe into
how the UNSC 1267 commit-
tee's decision to not remove
Saeed’s name from the list of
global termnsts was leaked to
Tndian:

For I ].ndla as government
sources said, Saeed’s letter is

" em

areacting“in concert”.
“In two separate but coor-
dinated Ha-

Saeed’s request to delist him
from the UN'slistof global ter-
rorists, ccord-

fiz Saced and Pakistan’s am-
bassador to UN Maleeha Lod-
hi have both sought an enqui-
ry into how members of the
UNSC's 1267 i

ing to Indian authorities, the
coordinated responses reflect
the close cooperation between
5o called nonstate actors and
Pakistani

may
have shared information of

handling ~ the
case found there was enough
evidence to provide a “reaso
ableand credible basis” fornot
delistinghim.

Islamabad had also pre-
vented the ombudsman from
visiting Pakistan to interview
Saced. According to official
sources, Islamabad tried to
help Saeed despite claims
made by PM Imran Khan that
‘Naya Pakistan’ was not going
to allow its soil to be used for
terrorism.

Saeed is currently said to
be living in his Lahore home
and apparently maintaining a
low profile as the Imran

munity health centre where he candidates and agreeing on  the Supreme Courtas partof —nonjudicialmembers. another sign that the UN pro- e 1267 committee had ~ Khan government reportedly
succumbed later. Justice PC Ghose. Kharge thehearingon the case. Fullreportonwwuw.toi.in scribed terroristand Pakistan  the decision to reject Hafiz earlier this month rejected cracksdown onJuDleaders.
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EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018. :: a:;:a[:“:“" Zg‘gf‘gz‘; Zlf
This public announcement {the "Public Announcement) is being expenses, applicable taxes such as securilies transaction tax.  [18 | Sheuti Shibulal 27.37.538 0.06
made in relation to the Buyback pursuant o the provisions of Regulation goods and service tax. stamp duly. etc. and olher incidental and o150, Sniouial 765768 00d
16(1v) of the Securities and Exchange Board of India (Buy-back of retated expenses. 5. Promoter Group
Seaurities) Regulations. 2018, as amended (‘Buyback Regulations) 5 5 The fungs for the implementation of the Buyback will be SOUICed (50— [ Gauray Mandhanda 5e 50250 %
and contains the disclosures, as specified in Schedule IV thereunder. out of the free reserves of the Company or such other source as 85,36
Certain figures contained in this Public Announcement, including may be permitied by the Buyback Regulations or the Companies |21 Milan Shibulal Manchanda 1.54.35.868 0.8
financial information, have been subject to rounding-off adjustments. Act. Borrowed funds from banks and financial institutions, if any, |22 Bhairavt 63,34.240 0.14
ANl decimals have been rounded off to two decimal points. In certain will not be used for the Buyback Total A‘B 56,01,82,338 1282
‘"”;‘ii,ﬁ,,ﬁ";x":mfy“’g ?g:?gf;ﬁ";;‘ﬂ?;;ig‘f aon'dsgﬁhm':‘?:,:i{?:i 4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE 52 The aggregate shareholding of the directors of the Promoter, as on the date of the Public Announcement (Le., March 15, 2019), where the
numbers in a column or fow i certain tables may not conform exactly COMPANY PROPOSES TO BUY- BACK promoter is a Company
tothe lotal figure given for that column of row. Further certain numerical 41 At the Maximum Buyback Price and the Maximum Buyback The Company does nat have any corparate promoter.
information in this Public Announcemenl has been presenled in ‘crore’ Size, the indicative. maximum number of Equity Shares bought
Dre orore represents 16 miion. e 10:000,000. e el 56 10.52.80.000 Loy Shaves (Moxmm Buyoate &% ‘T‘h: aN?agrr:hgjlﬁe ;E::rge)hommg of the Directors and Key Managerial Personnel of the Company as on the date of the Public Announcement
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET Shares"), comprising approximately 2.36% of the paid-up equity i
THROUGH THE STOCK EXCHANGES share capilal of the Company as of December 31,2013 and ason [ § No. | Name Designation No. of Equity Sharcholding
N the date of the Public Announcement {on a standalone basis) If Shares Held | Percentage (%)
Part A -Disclosures in accordance with Schedule | of the the Equity Shares are bought back at a price below the Maximum
Buyback Regulations Buyback Price, the actual number of Equity Shares bought back :‘- Dire ‘:’:man — —_— — =
could exceed the Maximum Buyback Shares, but will always be iekani -Executive Chai 07,83,
1. DETAILS OF BUYBACK AND OFFER PRICE subject to the Maximum Buyback Size. 2 D.N_Prahiad Direstor 2192190 0.05
11 ;:emioaédo :ri dreclors :1 r::: s?:nm‘;:\ac;‘uydér;e;iyacﬂ;r“ r::;réegut‘t; 42 The Gompany shall utiise at least 50% of the amount carmarked |2 UB_Pravin Rao Chief Operating Officer and Whole-time Director 10,73,696 0.02
a5 the Maximum Buyback Size for the Buyback, ie. T4.130 crore |4 Salil Parekh Chief Executive Officer and Managing Director 65770
constituted by the Board to exercise its powers, and / o the (Runces Four Thousand Ono Hundrad and Thidy sore ony 5 P et
powers conferred by the Board resolution). at s meeting held on (Mintmur Buyback $iz¢) Based on the Minimam Buyback iran irector - -
January 11, 2019, has, subject 1o the approval of the members Size and Maximum Beyback Prics. the Company would porchoce 12 Roopa Kudva irector - -
of the Company, by way of a special resolution thiough Postal e ol 816,25, zoos ity Shor pany P 7 r._Punita K h: irector - -
Ballot ("Special Resolution’) and subject to the approvals of 2 um of 216,25, Quity Shares. ) ichael Gibbs irector Z Z
such stalutory, requlatory o governmental authorities as may 5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK g Sundaram rocior = -
be required under applicable aws, approved the proposal to buy PRICE AND OTHER DETAILS -
backits own fully paid-up Equity Shares of ace value of 250 each ¢ | qy o co S SR gt 5. Key Managerial Personnel
{'Equity Shares”) from the members of the Company (other than back at s price not exceeding 2800/- (Rupees Exght Hundred only) 1 Yy Shankar Group Head, HRD 12,050 =
the Promoters, the Promoter Group and Persons in Control of per Equity Share i.e. the Maximum Buyback Price. The Maximum " Nilanjan Roy* Chief Financial Officer - -
the Company) payable in cash, for an amount aggregating up 1o Buybeck Price noe been armved at after considerng verious |12 |AG-S. Manikantha Company Secretary 2,160 -
28,260 erore (Rupees Eight Thousand Two Hundred and Sixty factars including, but not limiled (o, the trends in the volume |13 | Ravi Kumar § Deputy Chef Operating Officer - -
Giors orly) { Maximum Buyback at 2 price not exceeding weighted average market prices of the Equity Shares on BSE |15 |MohitJoshi President - -
- (Rupees Bight Hundred only) per Equity Share { Maximum Limited (‘BSE'} and Natienal Stock Exchange of India Limited
Buyback Price’), under the open market route through the Limited k Exchang: < Inderpreet Sawhney General Counsel and Chief Compliance Officer - -
stk exchanges, in sccordance wilh Companies Act, 2013, 8s o ) (olectiel referred 1o as indian Stock Exchanges')  [Total A+B 44129028 ]
il : : where the Equity Shares are listed. price eamings ratio, impact on
amended (the “Companies Act’}, the Companies (Share Capital other financial parameters and the possible impact of the Buyback  * With €fectJrom March 1. 2019, Nifanjan oy has been apgointed as Officer and a Key 2d Jayesh Sanghrayka has resumed
and Debentures) Rules, 2014, as amended. the Companies O tne saminge per Eauty Share s tosparsioftins e 190 Samuty e Fnaross Otcas ot (6 Sueh Gote ant o011 Gt o s ool betonsonce » & oty 11 5016 Jeyoen Sanghs s wos
{Management and Administration) Rules, 2014, as amended the Interim Ghief Firancial Offcer
{'Management Rules’) and the Buyback Regulations (the 52 The Maximum Buyback Price reprasents 84 The aggregate American Depositary Receipts ("ADRs") held by the Directors and Key Managerial Personnel of the Gompany as on the dale
transaction / process herein after referred to as the “Buyback") a Premium of 20.3% and 20.1% over the volume weighted of the Public Announcement {i.e.. March 15. 2019)
1.2 The Maximum Buyback Size represents 14.54% of the aggregate average market price of the Equity Shares on BSE and NSE.
of the total paid-up capital and free reserves of the Company, respectivaly, guing he thrce months proceding the date of | S-No. | Name [ Designation I No. of ADRs |
based on the latest audited financial statements of the Company mtimation (January 8. 2019} to the Indian Stock Exchanges of [ 1 [ Ingerpreet Sawhney | General Counsel and Chief Compliance Officer | 32,164
as at December 31. 2018 {on a standalone basis) and is within the the Board Meeting to consider the proposal of the Buyback. B | monit Joshi | President [ 230.050|
15% prescribed fimit b Premium of 20.7% and 208% over the volume weighted
1.3 The Buyback will be implemented by the Company from its free average market price of the Equity Shares on BSE and NSE.  Each ADR represents one underlying equity share
reserves in accordance with Regulation 4(ix) of the Buyback respectively, during the two weeks preceding the date of 8.5 The aggregate Restricted Stock Options ('RSU's"] and Options held by Directors and Key Managerial Personnel of the Company as on the
Regulations and in accordance with Regulation 4(i)(b)(i) of the mtimation (January 8. 2019) o the Indian Stock Exchanges of date of Public Announcement (i.e.. March 15, 2019)
Buyback Regulations, by way of open market purchases through the Board Meeting to consider the proposal of the Buyback. P— -
ine stook exchanges, by th order matching mechanism except o Premmium of 19 4% over the closing price of the Equity Stiarss | 5 N0 | Name Designation Type of stock incentive Unvested | Vested but ot
"all or none’ arder matching system. as provided under the on BSE as well as NSE as on January 8, 2019, the date of exercise
Buyback Regulations. Further, as required under the Companies intimation to the Indian Stock Exchanges of the Board Meeting | 1 Salil Parekh Chief Executive Officer and Equity RSU
Act and Buyback Regulations. the Company shall not buyback 1o consider the proposal of the Buyback Managing Director 282574 Nil
::ﬁ,:‘;‘:i::l;gni;‘g:yni"ﬂs:ﬁg :ﬁ:“’::g:ﬁ(’;‘%f:";‘gi’;:: 53 Shareholders are advised that the Buyback of the Equity Shares | 2 U.B. Pravin Rao mel' ODeragng Officer and Equity RSU 1,095,126 il
ransferable. Tere ate no party paic-up Equty Shares with calls will be carried out through the Indian Stock Exchanges by the ole-time Director Equity Option 64.500 21,500
Company, in its sole discretion. based on. amongst other things. |3 Rav Kumar S Deputy Chief Operating Officer ADR RSU 294126 il
o s Publo A il be made avalati the prevailing market prices of the Equity Shares, which may be "ADR Options 1.12.750 il
copy of this Public Announcement will be made available on below the Maximum Buyback Price of 8001 per share.
the Company's website (hUps./www.infosys com/investors/ v © 4 Mohit Joshi President ADRRSU 286276 Lil
shareholder-services/Pages/buyback-2019.aspx) and is expected 6. COMPLIANCE WITH REGULATION 4 OF THE ADR Options 1.12.750 112,750
to be available on the website of SEBI (www.sebi gov.in} and BUYBACK REGULATIONS 5 Inderprest Sawhney General Counsel and ADR RSU 1.03736, Nil
the stock exchanges during the Buyback Period. The proposed In terms of the provisions of the Buyback Regulations, the offer Chief Compliance Officer ADR Options 66,676 22,224
timetable for the Buyback is set out under Paragraph 3 of for Buyback under open markel coute cannot be made for 15% [ Nilanjan Roy. Chief Financial Officer Equily Options / RSUs. Nil Nil
Part 8 below. or more of the total paid-up equity capital and free reserves of |7 Krishnamurthy Shankar | Group Head - FRD Equity RSU 55,050 N
e Board. in its meeting held on April 13, 2018, reviewed and the Company. Equity Option 19.000 19,000
approved the Capital Allocation Policy of the Company after taking Gomputation of permissible capital payment towards buyback  [g A.G.S. Mankantha Company Secretary Equity RSU 8,000 NI
h of equity shares as per the latest audited balance sheet of the -
of the Company in the medium term. Company as at December 31, 2018 (on a standalone basis) 9. No Equity Shares of the Company have been purchased / sold by any Promoter / Promoter Group, Directors
1 fTrz: S:sahr% ZZ%??:;‘ZO r:v:s-; gid;i:gcg‘:;:::wggru‘:;zgmg;gf S. No. | Particulars Amount :nd Key Mana[ggnalMPer?or;e;o:; the t:cmfparx1 dfu:llng}ne‘ twelvet‘mor{ths preceding the date of the Public
i be Gesicion o e Board o e 1 e subjeot 16 (crore) nnouncement (i.e., March 15, 2019), except for the following transactions :
applicable laws and requisite approvals, if any. Free cash flowis |1 Tolal pad-up equty capial 2184] [S No. [Name ‘Aggregate no. of | Nature of Maximum | Date of Minimum Date of
defined as net casn provided by operafing actvties less capital |2 Frea reserves 54.6%6 shares purchased | Transaction price (2) [ maximum price | price () | minimum price
expenditure as per the consolidated statement of cash fiows |3 “haggregate of the (ofal pard-up sauly capial and free or sold
prepared under Intemational Financial Reporting Standards as 58.820| [Promoters
issued by the International Accounting Standards Board (FRS’. [ 5% of he aggregale of the 1l paEUR equly Sudha 4.76,78.500 | Bonus Nil] 06-Sep-18 N 06-Sep-18
Dividend payout includes Dividend Distribution Tax (DDT) captal and free reserves ss23| Rohan Mary 30406445 Bonys N [08 5ep18 T 56Sep18
2 ::’:;;’L'n'l"oyfp aoove ggo’*cﬁg:e‘fosg'p‘;:‘a?;:bﬁ:“‘:ﬁ: Based on the above, the Maximum Buyback Size. ie. 78,260 |3 s. 2.09.26.904 | Bonus N} 06-Sep-18 Ni 06-Sep-18
Tolowng manner crore, is less than 15% of the aggregate of the total paid-up capital |4 Nandan M. Nilekeni 203.91.581 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
and free reserves of the Company. 5 Akshata Murty 1.94.78.548 | Bonus Nil| 06-Sep-18 Nil 06-Sep-18
(@ ‘S‘:S‘SC‘:"(:V““E‘LQSSH‘;”"O f/'b‘(’f"' z“‘;‘;ﬁ;’“é‘e’e i:/e ’cz’me“:'n'y As per the latest audited Consolidated balance sheet of the Group |6 ‘Asha Dinesh 1,92.89.652 | Bonus Nil | 06-Sep-18 il 06-Sep-18
lusing s ) pany as at December 31, 2018, aggregate total paid up equity capital  [7 Sudha N_Murty 1,72.75.313 | Bonus il | 06-Sep-18 Nil 06-Sep-18
paid 22,633 crore in June 2018 to the eligible members and ot Tret resanes 1S 161100 o
(b) Identified an amount of up to approximately ¥ 10.367 crore to ) 8 Rohini Niekan 171,67.546 | Borus Ril106 Sep 18 ull 06-Sep-18
be paid out to members for the Financial Year 2019, in such 7. METHOD TO BE ADOPTED FOR BUYBACK AS |[o Dinesh 1,62,39.795 | Bonus Nil | 06-Sep-18 Nil 08-Sep-18
a manner. to be decided by the Board. subject o applicable REFERRED TO IN REGULATION 4(IV)(B) AND [g Shieyas Shibulal 1,40,24.675 | Bonus Nit | 06-Sep-18 Nil 06-Sep-18
laws and requisite approvals, if any. REGULATION 16 OF THE BUYBACK REGULATIONS 1 N. R. Narayana Murthy 83.22.819 | Bonus. Nit [ 06-Sep-18. Nil 06-Sep-18
in line with the above Capital Allocation Policy and with 7.1 The Buyback is open to () all members holding Equity Shares in  [12___| Nihar Nilekant 63.38.876 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
an objective of enhancing member returns, the Board at physical form ("Physical Shares’). subject to the provisions of any  [13 Janhavi Nilekani 63,32.581 | Bonus Nil [ 06-Sep-18 Nil 06-Sep-18
its meeting held on January 11. 2019 has approved the MIE‘SE;UIW gr(m;tmcahzn issued by m: \Ir;dnansswck Esx;hanges 14 Kumari Shibulal 52.48.965 | Bonus. Nil [ 06-Sep-18 Nil 06-Sep-18
following proposals or SEBI, and (i) beneficial owners holding Equily Shares in
9 pon dematerialised form ('Demat Shares™). The promoters, Promoter (1o {Oeeksha Dinesh 36.29.542 | Bonus Nil{ 06-Sep-18 ull 06-Sep-18
(@ Declared a special dyidend of tal per eaully share Group, and the Persons in Control of the Company shall not | 16| Divya Dinesh 3825342 Bonus i | 06-Sep-18 Nl 06-Sep-18
Tl pompaty pald 12107 crore n January 2019, 10 te paricipae in the Buyback, Further, as required under the Buyback | 17| Meghana 24,17.464 | Bonus it [06-Sep-16 Nl 06-Sep-18
: Regulations. the Company will not buyback Equity Snares which  [18 | Shruti Shibulal 13,66.769 | Bonus Nil| 06-Sep-18 i 06-Sep-18
(b) Recommended buyback of Equity Shares of Maximum are locked in or non-transferable. until the pendency of such lock-  [1g S.D. Shibulal §.82.884 | Bonus. Nil | 08-Sep-18 Nil 06-Sep-18
Buyback Size of up to T8.260 crore In o until the fime such Equity Shares become tianslerable, as 5 "=t =
As the USS/INR exchange rates have moved from April 2018 applicable. In terms of Regulation 40(1) of the Securities and
Tates when the coptal S caton oy was amanesd, the Exchange Board of India (Listing Obligations and Disdlosure | 2% Gaurav Manchanda 805.860 Sale 1,382 48[ 09-Aug-18 1,362.38 08-Aug-18
total capital allocation in USS terms amounts to $ 1,872 million Requirements) Regulations. 2015, except in case of [— 77.86 113 | Bonus Nil| 06 Sep-18 Ni 06-Sep18
(comprising of $ 386 million towards special dividend paid or transposifion of securities. requests for effecting transfer of |21 WMilan Shibulal 77.17.934 | Bonus
in June 2018 and $ 1.184 milion* pertaining to buyback as securities in physical form shall not be processed unless the Manchanda Nil| 06-Sep-18 Ni 06-Sep-18
mentioned above and $ 302 million* towards special dividend securities are held in dematerialized form with a depository after 33 Bhairavi $,05.860 | Sale 1.382.47 [ 08-Aug-18 1,362.40 08-Aug-18
paid to sharenalders in January 2019) March 31, 2019 or such olher date as may be prescribed by SEBI 51 67.120] Borws Ni[56-5ep-15 N 05.500-18
1SS 1= 269 75" as af December 31, 2018 from fime to time. Srestors
2. NECESSITY FOR THE BUYBACK T e e e, e oo o ON. Praniad 10.95.095 | Bonus. i 06-Sep-18 Ni 06-Sep-18
the order, issuance of contract note and delivery of the stock
1\:‘5 :cuzyobuanc‘k"-‘seZﬁ:\gg;gu::;zilg‘é::S:S‘p?gusg;r;:gncg' 1 the member and recsipt of payment would be caried out by | 2° | A Parekh 1.03.604 | Exercise of RSUs 5|27-Feb-19 Ni 27-Feb-19
the Company in the medium term and for returning surplus funds the broker, appainted by the Company, in accordance with the 024 Sae TSI 01 ety o Oar1s
requirements of the Indian Stock Exchanges and SEBL 25 |UB. Pravin Rao 6.812 Exercise of RSUs 5|02 May-18 5 02-May 18
to the members in an effective and efficient manner. The Buyback
is being undertaken for the following reasons: 7.3 The Company shall make arrangements to facilitate participation in 5.36.848 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
a The Buyback wilhelp the Company toreturm surplus cashto s the Buyback by members who hold Physical Shares. In this regard. |26 | Kiran Mazumdar-Shaw 800 Bonus Ni [ 06-Sep 18 i 06-Sep 15
bdrends the Company shall approach the Indian Stock Exchanges for T600] Sale 72270 28-Feb 19 73570 26 Feb 19
permission o use a separate window for the Buyback of physical Key Wanagenial Parsonnel
b. The Buyback is generally expected to improve return on equity shares in terms of Regulation 19 of the Buyback Regulations S B s N s
through distribution of cash and improve eamings per share (Physical Share Buyback Window’). subject to the provisions hankar 3.012] Bonus il 06-Sep-18 i 06-Sep-18
by reduction in the equity base, thereby leading to long term of any rule. dircular or roffication issued by the Indian Stock 12.226 | Exercise of RSU 5[ 13-Nov-18 Ni 13-Nov-18
increase in members’ value: an Exchanges or SEBI with respect 1o participation by members €.200] Sale 73711 |01 -Mar 19 73711 01-Mar 18
¢ The Buyback gives an option 1o the members of the Company, holding Physical Shares. Upon completion of formaliies with the (28 | A.G.S. Manikantha 330 Bonus Nil| 06-Sep-18 Ni 06-Sep 16
either to sell their Equity Shares and receive cash or not to leﬂ S\ffkcixchangez IKIDBUSS 125: Pphhys‘ca‘lg:ﬁfe fuybaﬁk 1.500 | Exercise of RSU 5] 12-Nov-18 Nil 12-Nov-18.
sell their Equity Shares and get a resultant increase in their indow, the Company shall Buyback the Physical Shares from the
percemageqshna/reholdmg g go 2 resulant ioresss i e mambers. The 5apedrs for Suybgck of Pryecal Shares 1, LS048150101 0003 5 (1o f e uchass 10 s Seperer201) 4 i g and o acon ot
without additional investment Physical Share Buyback Window shall be subject to the Buyback
Regulations, requirements provided by the Indian Stock Exchanges 91 No ADRs of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Gompany during the twelve months
3. MAXIMUM AMOUNT REQUIRED UNDER THE 216 any diactons n 0 10erd and i oo of ey 49 preceding the date of the Public Announcement (i., March 15, 201} except for the follawing transactions
BUYBACK AND ITS PERCENTAGE OF THE TOTAL circula the Indian Stock Exch SEBI S No. [Name ‘Aggregate no. of RSUs | Nature of Maximum | Date of ate of
PAID UP CAPITAL AND FREE RESERVES with respect o paricipation by members holding Physical Shares, and options purchased | Transaction price ()| maximum price minimum price
34 The maximum amount of funds required for the Buyback will not 8. THE AGGREGATE SHAREHOLDING OF THE or sol
exceed 78,260 crore (Ruveeus Eight Thousand Two Hundred and PROMOTERS AND PROMOTER GROUP, THE |1 Mohit Joshi 59,600 | Exercise of RSU 0.10 [ 01-Nov-18 Nil 01-Nov-18
et o 28 e of s Comosey. e 8 eso man i, DIRECTORS OF THEPROMOTERWHEREPROMOTER
of ihe aggregate of the total paid-up capital and free reserves of the IS A COMPANY AND OF DIRECTORS AND KEY 29550, Salo 1061 27-Fev19 934 12-Nov-18
Company based on the latest audited financial statements of the MANAGERIAL PERSONNEL OF THE COMPANY 2 Ravi Kumar 8. 115976 | Exercioe of RSU 15261 01-Nov-18 Ni 01-Nov-18
Company as at December 31, 2018 on a standalone basis) Details of the aggregale sharenolding of the Promoters and d opfons
1.15.976 | Sale 10,6127 Fep1 5 Nov-
32 The Maximum Buyback Size does nat include any expenses of Promoter Group. the directors of the Promoter where Promoter
transaction costs incurred or to be incurred for the Buyback, such is a Company and of Directors and Key Managerial Personnel |3 \nderpreet Sawhney 082 | Exsrcise of RSU 0.10101-Aug-1 0 Aug-
as. brokerage. filng fees. advisors' fees, Intermediaries’ fees, of the Company as on the date of the Public Announcement (i.e.. 000 | Sale *20.21| 01-Aug-1 "20 “Aug-
public announcement publication expenses, printing and dispatch March 15, 2019) is as below 082 Bonus Nil [ 06-Sep-1 i -Sep-
8.1 The aggregate shareholding of the Promoters and Promoter Group as on the date of the Public Announcement {i.e.. March 15, 2019) N % {o Bonus issue in Sepiember 2018) and excluding brokerage and olher lransaction casts.
Wote At grice i the above tabl is on accoun! of bonus ssue
S. Narme No. of Equity Shareholding | 9.2 No RSUs and Options of the Company have been purchased / sokd by Directors and Key Managerial Personnef of the Company during the
Shares Held Percentage (%) twelve months preceding the date of the Public Announcement (i.e.. March 15, 2018). except for the following transactions
A Promoters S No. |Name ‘Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Oate of
1 Sudha 9,53.57.000 218 and options purchased | Transaction price | maximum price price | minimum price
2z Rohan Murty 6.08.12.352 139 r sold
3 B 4.18.53.808 0ge| |1 Salil Parekh 221,624 | Bonus of Equity RSU Nil|06-Sep-18 i 06-Sep 15
2 Nandan M._Nilgkani 4.07.83.162 0.93 1.03,604 | Exercise of Equity T5 |27 Feb 19 Ni 27Feb 19
5 ‘Akshata Murty 3,89,57.096 089 s
6 Asha Dinesh 3,85.79.304 088
Contg.
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DATE OF BOARD AND SHAREHOLDERS' APPROVALS
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MINIMUM AND EQUATY
AND COST OF FINANCING THE BUYBACHK
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4.13 Shareholders are free to sell or hold ther physical Equity the Company by the 15th (ffteenth) day of the succeeding month -
Shares entirely at their discretion and that process is designed provided that the Company undertakes to ensure that all Physical | * ¢"0d Ending Dec 31,2018 | Mar31,2018 | Mar31,2017 | Mar31, 2018
1n accordance with Buyback Regulations only to assist those Shares bought back are extinguished within 7 (seven} days from Period 9 Months 12 Months 12 Months 12 Months
shareholders holding Equity Shares n the physical form, who e last date of completion of the Buyback. In complance With the [ oo
are desirous of seling their Equity Shares and who would like Buyback Regulations, e o Sorpan TR 55 e ¥
fo have a broker fo enable them to do so and with abridged 5 5 Consigeration for the Equity Shares bought back by the Company o woling ‘y — - -
KYC requirements. shall be paid only by way of cash. on-controling nterests = = =

414 Sharcholders holding Physical Shares should note Inat Physical g, Brief Information about the Company Excerpts from the Balance Sheet and Key Financial Ratios
Shares will not be accepted for Buyback unless a complete set
of documents as mentioned in Paragraph 412 of Part B above 6.1 History and Overview of the Company Ason Dec 31,2018 | Mar 31,2098 | Mar 31,2017 | Mar 31, 2016
is submitted to Company’s Broker. Acceplance of the Physical Infosys was incorporated on July 2. 1981 in Pune, Maharashira.  [Equry share capial 2476 088 1144 1144
Shares for Buyback shall be subject to verification of the India. as Infosys Consuliants Private Limited. a private limited < e Y - -
documents submitted by the shareholders as per the Buyback company under the Indian Companies Act. 1956. The Company | Reserves and surplus 62.607 03,688 67,688 £0.600
Regulations and any otner diections issued by the SEBI or name was changed 1o Infosys Technologies Private Limited in | Net wortn / shareholder’s equity ™ 64,983 64,623 66,552 61,744
the Indian Stock Exchanges in this regard. The Company will April 1992 and to Infosys Technologies Limited in June 1992 Total debt NIL NIL NIL NIL
endeavour to complete the Buyback of the Physical Shares when it became & public imited company. In June 2011, the | Key Financial Ratios
in the wesk subsequent 1o the wesk in which such Physical Company changed fts name from Infosys Technologies Limited [ Earaings per share (5 (8256 %08 #9553 140 #2551
Shares are received by the bioker. Please nole that there to Infosys Limted The Company made an inial public offering 502 B2 2" 2o s 546 16536 15090 13507
could however be delay in completing the transaction due to of Equity Shares i India in February 1993 and were listed on pet share ()
unavoidable circumstances. In case of recaipt of incomplete stock exchanges in India in June 1993. The Company completed | DebtEQuity ratior NA NA NA NA
documentation from the shareholders holding Physical Shares, its initial public offering of ADSs in the United States in 1999. Return on net worth (%)™ 2311 24,89 20.81 21.85

the price payable for the Buyback of such Physical Shares will

be the price applicable in accordance with Paragraph 4.11 of Part

B above during the week in which the documentation in respect

of the buyback of such Physical Shares has been completed in

all respects.

Shareholders are requested o get in touch with the Merchant

Banker of the Buyback or the Company's Broker or the Registrar

and Share Transfer Agent of the Company ta elarify any doubts in

the process

6 Subject to the Company purchasing Equity Shares for an amount
equivatent to the Minimum Buyback Size. nothing contained
herein shal create any obligation on the part of the Company or
the Board 1o buy back any Equity Shares or confer any right on
the part of any shareholder o have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to
terminate any process in relation to the Buyback, (o the extent
permissible by law If the Company is not able to complete the
Buyback equivalent 1o the Minimum Buyback Size. the amount
held in the Escrow Account up to @ maximum of 2.5% {two point
five percent of the Maximum Buyback Srize, shall be liable to be
forfeited and deposited in the Investor Protection and Education
Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations

7 The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on
a dally basis in accordance with the Buyback Regulations.
The Company shall also upload the information regarding the
Equity Shares bought back by it on hitps:fiwww inf m

-

IS

IS

In August 2003, June 2005 and November 2006, the Company
completed sponsored secondary offerings of ADSS in the United
States on benalf of iis shareholders. Each of the 2005 and 2006
sponsored secondary offerings also included a Public Offering
Without Listing, or POWL in Japan. In 2008, the Company was
selected as an original component member of The Global Dow', a
world-wide stock index made up of 150 leading blue-chip stocks.
Foltowing the volurtary delisting from the NASDAQ Global Select
Warket on December 1. 2012, the Company began rading of its
ADSs on the New York Stock Exchange (NYSE) on December
12. 2012, under the ficker symbal INFY. On February 20. 2013
the Company also lsted its ADSs on the Euronext London and
Pans (previously called NYSE Euronext (NYX) London and
Panis) markets, under the ticker symbol INFY. The Company was
inducted into the Dow Jones Sustainabity Indices in fiscal 2018,
Infosys voluntarily defisted its American Depository Shares
(ADSs) from Euronext Paris and London on July 5, 2018 and its
ADSs were removed from Euroclear France on July 10. 2018,
The primary reason for voluntary delisting from Euronext Paris
and London was the low average daily trading volume of Infosys.
ADSs on these exchanges, which was not commensurate with
the related adminisirative expenses. Infosys ADSs continue to
be fisted on the NYSE under the symbol ‘INFY" and investors
continue to trade their ADSs on the New York Stock Exchange.

6.2 Overview of the Company

0

Infosys is a global leader in next-generation digital services
and consulting. The Company enable clients in 45 countries to
navlgale their digital transformation. With over three decades

19.a5px on &
daily basis.
4.18 ADS holders are permitted to convert their ADS into Equity
Shares, and. subsequently. opt lo sell such Equity Shares on the
Indian Stock Exchanges during the Buyback period
METHOD OF SETTLEMENT
51 Settlement of Demat Shares: The Company will pay
consideration for the Buyback to the Company's broker on or
before every pay-in date for each seftlement, as applicable to
the respective Indian Stock Exchanges where the transaction is
executed. The Company has opened a depository account styled
fosys Limited-Buyback 2019" with Karvy Stock Broking Limited
{"Buyback Demat Account'). Demat Shares bought back by the
Company will be transferred into the Buyback Demat Account by
the Gompany’s Broker, on receipt of such Demat Shares and after
completion of the clearing and settlement obligations of the Indian
Stock Exchanges. Beneficial owners holding Demat Shares would
be required to transfer the number of such Demat Shares sold to
the Company pursuant to the Buyback, in favour of their stock
broker through whom the trade was executed, by tendering the
delivery instruction slip to their respective depository participant
{DP') for debiting their beneficiary account maintgined with the
DP and crediting the same Lo the broker's pool account as per
procedure applicable to normal secondary market lransactions,
The beneficial owners would also be required to provide to the
Company’s Broker, copies of all statulory consents and approvals
required to be obtained by them for the transfer of their Equity
Shares to the Company as referred to in Paragraph 14 of Part B
Settlement of Physical Shares: Shareholders holding Physical
Shares would be fequired to present the complete set of
documents referred to in Paragraph 4.12 of Part B above to the
Company’s Brokers within such time. as may be prescribed
Extinguishment of Demat Shares: The Demat Shares bought
back by the Company shall be extinguished and destroyed in the
manner specified in the Securities and Exchange Board of India
{Depository and Participants) Regulations. 1996, as amended
and its bye-laws. in the manner specified in the Buydack
Regulations and the Companies Act. The Equity Shares lying in

o

managing the syst; orkings of global
Cnturmises, t sxparty Steers 1o chente (ovgh tr digtal
journey. The Company does it by enabling the enterprise
with an Al-powered core that helps priorifize the execution of
change
o deliver unprecedented levels of performance and custormer
detught. Its always-on learning agenda drives their continuous
improvement through buiding and transferring digial skils,
expertise. and ideas from ts innovation ecosystem.

i) Effective Financial Year 2019, the Company classified its
solution into the following categories

- Digital - Core
Digital Services comprise service and solution offerings of the
Company that enable our clients 1o transform their businesses.
These indude offerings that enhance customer experience
leverage Al-based analytics and Big Data. engineer digital products
and IoT. modernize legacy technology systems. migrate to cloud
applications and implemenl advanced cyber security syslems.
They are primarily categorized as under

« Experience

- Accelerate

+ Insight « Innovate

- Assure
Core Services comprise traditional offerings of the Company that

have scaled and industrialized over the years. These primarily
include application management services, proprietary application

development services, independent validation solutions. product
engineering  and ement,  infrastructure  management
services, traditional enterprise  application  implementation.

support and integration services
Products and Platforms include
- Finacle’

« Infosys McCamish

- Edge Suite
« Panayz

- Infosys Nia*
- Skava
(i) The Company's corporate headquarters. is located at No. 44,

Electronics City. Bengaluru, 560100, India and the telephone
number of this office is +91-80-2852 0261/ extn 67775.

credit in the Buyback Demat Account will be extinguished within 7. Financial information about the Company

15 (fifteen) days of acceptance of the Demat Shares provided that The brief audted financial information of the Company, as

the Company undertakes o ensure that all Damat Shares bought extracted from the audited financial statements as at, and for the

back by the Company are extinguished within 7 (sever) days from last thres financial years ended, March 31, 2016, March 31, 2017

the last date of completion of the Buybach and March 31, 2018, and for the nine months ended December 31,
54 Extinguishment of Physical Shares: Physical shares bought 2018 is provided below

back by ihe Company during a month shall be extinguished and ) Based on the audited standalone financial statements under

physically destroyed by the Gompany in (e presence of Kotak Ind AS for the nine months ended December 31 2018 and

Mahindra Gapilal Company Limited {Mrchant Banker). Karvy for the years ended March 31, 2018 and March 31. 2017 and

Fintech Private Limited (Registrars) and the Statutory Auditor of March 31, 2015
Excerpts from the Statement of Profit and Loss

@erore. excepl por share data)
Period Ending Dec 31,2018] _ Mar31,2018] _Mar31,2017] Mar 31,2016
Period 5 Months 12 Monlhs 12 Months 12 Months
Revenue from Operations 54471 61941 59289 52,983
Other Income, net 2215 4019 3.062 3,006
Total Income 56,386 65960 62351 56989
Total expenses excluding interest, depreciation and tax ™ 40,241 44644 42082 38274
Interest NIL NIL NI NIL
Depreciation 1171 1408 1331 1115
Profit before tax 14,974 19,908 18.938 17,600
Provision for tax (incl. deferred tax)® 4.092 3753 5120 4.907
Profit after tax 10,882 16,155 13.818 12,693
Other comprehensive income / (loss) net of tax 66 21 18) @
Total income 10,948 16.176 13.800 12,691
Excerpts from the Balance Sheet and Key Financial Ratios
(crore. except per share daia)

Ason Dec 31,2018] _Mar 31,2018] _Mar 31,2017 _Mar 31,2016
Equity Share Capilal 2184 1,092 1148 148
Reserves and surplus®: 60749 62410 66,869 50924
Net worth / Shareholders equity™ 62933 63,502 68017 61082
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share {2) (Basicy™"* 2491 #3564 #30.08 #2763
Book value per share (7 144.06 #145.37 #148.06 #152.96
Debt-Equity ratio™ NA NA NA NA
Return on net worth (%)* 2231 25.44 2032 20.78

tes
Adgusted for September 2018 bonus issue (11

et worth s fotal equty attnbutabiz 10 equity holders of the Company.
Earmings per share = Prof
Book vaiue per share = Nel worth / nurmber of Equily Shs
Debi-Equy rati

Return on ne wort

T

7t after tax / weighteg average number of Equily Shares for the period
ares at the end of the pe:

Tota! debt dided by nel worlh 2t the end of the perod Debi-Equily rati is not appiicable as the Company has 1o borrowings

Proft after tax / Giosing net worth. Nunibers o the mae months

ading Decerber 31, 2018 dividkd by ciosing et worth as an December 31, 2016,

‘encied December 31. 201815 computed as prott aiter tax for the lost 12 montns.

‘e company had reciassiied its investment n subsidiases, Kafldus and Skava (together referred to as “Skava') and

Faniys as Held o Sle” Dunng e v ended i 31, 2016 andGuarte nded e 3, 2016 ne compeny recordg 599 o 265 cre especiely on

sccount e tar vale: Panaye ans.

s ‘Held for Sate

g o
Duting e tree months e Ocombar 31, 2018 tha company recass o 15 mvesunem m Skava and Panaya from Held for Sale’. Accordingly. during the quarter
unt o

ended December 31. 2018, the Compan

m Held for Sale' i respest of the investment

In December 2017. on accor
it the APA, re

Advar PA) with the Service (IRS),
eversadomame expense provision of 21, O ere i poraaa oo pentss i o 10 e rones

 accordance

(i) Based on audited consolidaled financial statements under Ind AS for the nine months ended December 31, 2018 and for the years ended

March 31, 2018, March 31, 2017 and March 31, 2016
Excerpts from the Statement of Profit and Loss

@ erore except per share data)

# Adusted for September 2018 bonus issus(1 1)
We w5 fofal cquy affnbtable to Squty holders of e Cormp
3 Exvminge por shons < Erft o toe et vorogs namber o iy Srares o 1 porod
3 Book value per share = Nel warth / rumber of Equly Shares at the end o
& oty o= o) oy e o o 0 o of 1 s D s oo o appicatic o he Company as 1 boromngs
5 Relur 0 el worth = PN atter ax / Closing nel worth NUmbers for the nme monlis ended December, 2078 15 Compulet as QYOTE ater tox 107 the fast 12 monihs
endirg Decamber 31, 2018 civided by ciasing net warth as on December 31, 201
& Represents olfer sguity which includes 1eserves and surplus and offer comprehensive ncome
Dusing the thiee manths ended March 31. 2018, the Company had reciassited its susidiares, Kaldus ano Skava (together referied (0 25 "SKava') and Panay.
Colectaly referred to as the Orspasal Graup”, s Heid for Sale’ C s ended March 31. 2018 and fhree months ended June 10, 2016, the
Company racarded a reduction i Ihe fairvalue of Dispasal Group held for Sale amouriting Lo 2 118 crove and 270 crore. respective
Durng i eg montns enved December 31, 2015, (e company eessied the Disgosal Group rom Held lor Sl Accoringy dug s (ree 1
December 31. ot schasnont  resgoct o 0% o s simoont
Over recoverabie amDunL 0N (BCIASS/GaNIoN 10 Held fo Safe’OF T 451 CIore i respect of
5 Y Decemer 317, o s o e sontoen of o5 Achance Eneig Aepeersen | APR ) i n U S nternat R Senice (1RS ). the Compony hat
accordance with the APA. reversed iicome fax expense provision o 1.432 C1ore. which perained 1o previous periods which are o onge 16quired.
8. Details of Escrow Account
8.1 In accordance with Regulation 20 of the Buyback Regulations. an Escrow Agreement s to be entered into among the Company, the Manager to
the Buyback and Kotak Mahindra Bank Limited [ Escrow Agent). The Escrow Agent has its registered office at 27 BKG, G27. G Block. Bandra
Kuda Complex, Bandra (East), Mumbai 400051, and an escrow agreement has been entered into among the Company, the Escrow Agent on
March 8. 2018,
I terms of the Escrow Agresment. the Company has opened an escrow accountn the name and styte “Infosys Ltd Buyback - Escrow Account”
bearing the account number 2513284427, In accordance with Regulation 20 of the Buyback Regulations. the Company shall deposit @ sum
equivalent to 2.5% of the total consideration payable for the Buyback in the Escrow Account and arrange for a bank guarantee issued in favous
of the Manager to the Buyback before the Buyback Opening Date i.e. March 20, 2019. which together with the cash deposited in the Escrow
Account shall make up the requisite escrow amount under the Buyback Requlations. In accordance with the Buyback Regulations. the Managers
o the Buyback will be empowered to operate the Escrow Account and the bank guarantee. Such bank guarantee shall be valid until 30 days after
the Buyback Closing Date, i.e.. until October 19, 2019 or il the completion of all obligations by the Campany under the Buyback Regulations.
whichever is later
If the Company is unable to complete Buyback equivalent to Minimum Buyback Size. the amount held in the Escrow Account up 10 a
maximum of 2.5% of the Maximum Buyback Size. shall be liable for forfeiture in accordance with the Buyback Regulations.
8.3 The balance lying to the credit of the Escrow Account will be released to the Company on completion of all obligations and in accordance with
Buyback Regulations.

9. Firm Financing Arrangements
The Company. duly authorized by its Buyback Committee. has identified and earmarked funds for the purpose of fulfilment of the obligations
of the Company under the Buyback. Such earmarked funds. together with funds provided for escrow arrangements, are In excess of the
Buyback Size

9.2 Based on the resolution of the Buyback Committee dated March 15. 2019 in this regard. and other facts / documents, Deloitte Haskins & Sells
LLP. Statutory auditors of the Company {Fitm Registration number 117388WiW-100018, Chartered Accountants, have certified. vide thelr
letter dated March 15, 2019, that the Company has made firm financing arrangements for fulfiling the obligations under the Buyback

The Manager to the Buyback. having regarc (o the above, confirm that firm arrangements for fulfiling the obligations under the Buyback are
in place

10. Listing Details and Stock Market Data
10.1 The Equity Shares of the Company are listed on BSE and NSE. Further, the ADSs of the Company are listed on the NYSE

10.2 The high. low and average market prices of the Equity Shares for the preceding three years and the monthly high, low and average market
prices of the Equity Shares for the six months preceding the date of this Public Announcement and ther corresponding volumes on BSE 2nd
the NSE are as follows

Y

BSE

Twelve High* ()| Dateof| No.ofEquity | Low*(t)| Dateof| No.ofEquity | Average | Total volume
months pefiod High | Shares traded low [ Shares traded | price®? | traded in the
ended on that date on that date period
01-Apr-1510

12-Jun-15 2244.00| 153-Apr16 33879| 191000 14-May-15 1.32623| 204555 10174618
75-Jun-15 10

31-Mar-16 1.234.65| 26-Mar-16 162252 93255 | 10-Jul-15 1.54.023|  1,096.00 38019658
31-Mar-17 1.278.00[ 03-Jun-16 63514 90030 9-Nov-16 408320 108479 6.67.61.210
31-Mar-18 1.220.00] 24-Jan-18 5.31.006 861.50 | 22-Aug-17 19.67.963 99552 9.03.30,126
Last six High (%) | Dateof | No.ofEquity | Low(¥)| Dateof| No.ofEquity | Average | Total votume
months High | Shares traded low | Shares traded | price?* |  traded in the

on that date on that date period

01Sep-18  to

03-Sep-18 1.467.00| 03-Sep-18 6.28171| 1.43000| 03-Sep-18 628171| 143345 628171
04:Sep-18  to

30-Sep-18 74845| 05-Sep-18 6.25.030 69200| 21-Sep-18 773924 726.86 76.17,345
Oct-16 754.95] 01-0ct18 3761,334 630.00| 26-0ct-16 397 563 667.05 1.59.50,080
Nov-16 69390] 01-Nov-16 349183 60065| 26-Nov-16 628314 655 54 13320623
Dec-18 714.00] 17-Dec-18 612,167 637.70 | 26-Dec-18 440867 671.20 1,06.28,677
Jan-19 75100] 31-Jan-19 1128305 65115| 0a-Jan-19 532,339 707.93 1.37.53,258
Feb-19 771.15] 08-Feb-19 312,650 723.00] 19-Feb-19 228364 746.90 579,162

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5
2018. The Company had also announced a bonus issue of 1°1 in FY 2016 with the record date on June 17, 201

Source: wenw bsecha.com

* High s the highest price recorded for the Equity Share of the Company during the said period

# Low s the lowest price recored for the Equily Share of the Company dunng the said penod

@ Average prce s the anifmelical average of closing prces duning the sard period

NSE
Twelve High~ (| Dateof| No.ofEq Low*@) | Dateof| No.ofEquity | Average | Total volume
months High | Shares traced low | Shares traded | price® | traded in the
period ended on that date on that date period
01-Apr15 10
12:Jun-15 2.245.00| 15-Apr15 1559446 | 1.908.00| 14-May-15 1558461 | 204568  11.28.46.711
15015 1o
31-Mar-16 1.237.00| 28Mar-16 53.93.755 93265|  10-Jul-15 37.05761] 108613 709558952
31Mar17 1.279.30] 03-Jun-16 19,99.190 901.00] 09-Nov-16 63,62.079| _ 1.064.76| _89.62,35.121
31Mar18 1.221.05] 24-Jan18 1.03,02.359 860.00] 22.Aug17 2.46,21.299 996.67|_1.24.85.66.580
Last six High®)| Dateof| No.ofEquity | Low(z| Dateof| No.ofEquity | Average | Totalvolume
months High | Shares traded low | Shares traded | price * | traded in the
on that date on that date period
O1-Sep-1810
03-Sep-18 1.467.90| 03-Sep-18 5488164| 143000 03-Sep-18 5488164 1.434.26 54,88,154
04-Sep-18 10
30-Sep-18 74850| 04-Sep-18 153,70,124 69200| 21-Sep-18 1.43,60,769 726.82) 14,0544,389
Oct-18 75490] 01-0ct18 8252398 62990 26-0ct18 54,564,141 ©687.39] 12.65,38,368
Nov-18 689.70]_01-Nov-18 58,60.244 599.85| 26-Nov-18 1.50.75.209 653,75 16.97.40.064
Dec-18 713.70] 14-Dec-18 9560576 637.35| 26-Dec-18 6178552 67146 15.47,14.992
Jan-19 751.30] 31Jan-18 1.38.25233| _ 65100] 04Jan-19 7889310 708.29| 212509848
Feb-19 77225| 08-Feb 19 50,15.169 72130] 19-Feb 19 94,01,334 747.38] 11,9007 692

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 wilh the record date on September 5.

2018. The Company had also announced a bonus issue of 1.1 in FY 2018 with the record date on June 17, 2015.

Source : wwy pseindio.

2Hans ot unce recordsd o the Equity Share of the Company during tne seid period

#Low’s fne lowe 1 or he Equly Share of the Company during he said period

& fverson e s i et overage of doond s durng he <00 gond

103 The Gompany announced a bonus issue of 1 share for every share held by the sharsholders on July 13, 2018 with the record date on
‘September 5, 2016. The Company had 2lso announced a bonus issue of 1:1 in FY 2016 with the record date on June 17.

10.4 The market price immediately after the date of the resolution of the Board of Directors approving Ihe Buyback is as follows

Date Description NSE BSE
High (2} Low 3) High R} Low ()
Day priof to Notice of Board meelmg o consider Buyback
07-Jan-2019 | proposal was given to NSE and BS! 67360 66150 662,80 662.35
11-Jan-2019 | Board Meeting Date” 885.50 672.50 686.00 672.80
14-Jan-2019 | First Trading Day post Board Mesting Date 710.20 695.95 709.00 69570

* The Boand. at ts meetiag hed on Jenuary 11. 2019, approved the prOpoSal for the Buyback at a price a0l exceeding X800/~ (Rupees Eight Hundred Only) per

equty share

11. Present capital structure and shareholding pattern

1.1 The capital structure of the Company. as on the date of this Public Announcement and the proposed capital structure of the Company post
completion of the Buyback wil be. as follows -

Period Ending Dec 31,2018 | Mar31,2018 | Mar31,2017 | Mar31,2016 (Amounts in 2
Period 9 Months 12 Months 12 Months 12 Months Particulars fA: on d:lte ’ Pos:

of the public | completion of
Income from operations 61.137 70522 68.484 62.441 announcement | the Buyback”
Other incomea 218 3193 080 %3] s
Total income. 93,959 13718 71564 £5.564 4:‘300005:0 000 Equity S 725/ each 24.00,00,00.000 | 24.00.00.00,000
Total expenses excluding interest, and tax ™ 46,117 51511 49,880 45362 Quity Shares of 25/- eact .

Issued:

Dierest N N a NILL |4 56.66.31,444 Equity Shares of 25 each fully paid 21.84,46,67.220  21,32,84,07 220
Depreciation 1,480 1,863 1703 Tasg| | 4368931 dq'“‘l:y ?‘;es‘f - each fully paid up 84,4657 84,07,
Profit before non-controlling interests / share in net profit / (10ss) of and fully paid up:
associate 15758 20341 19.981 1g.743| [4:36.89.31444 Equity Shares of 75/ sach fully paid up 2184,46,57.220 | 21.32,84,07.220
Share in net profit/ {l0ss) of assodiate indluding impairment NIL [} (30) [&) Assuriag the Company buys back the iaxirun Buybeck Shares. The actusl number of
Profit before tax 15,758 20270 19.951 18.740 Equity Shares bought back under the Buyback.
Provision for tax (ndl_ defarred ] 2425 2241 5.5 5.251] 112 Ason the date of this Public Announcement, there are no partly paid up Equity Shares or calls in arrears.
Profi after tax 11,352 16,028 14,353 13489| 11.3 As on the date of Public Announcement there are no outstending instruments convertible into Equity Shares (excluding instruments which
Other income  (oss), netof tax 156 5 D) 201 upon conversion / exercise do not resul in a fresh issuance of shares or increase in the paid up share capital of the Company) except
Total ncome T2 a2 4075 a0 44,23.312 outstanding and vested and unvested employee stock options, As of December 31. 2018, the Company had culstanding and

Contd.
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After 26 yrs, panel to review
OBC ‘creamy layer’ criteria

Govt Gives Committee 15 Days To Submit Report With Suggestions

Subodh.Ghildiyal
@timesgroup.com

New Delhi: In a move that has
raised anxiety levels among in-
terested groups, the Centre has
constituted an expert commit-
tee to “revisit the criteria” for

er” for OBCs which was laid
down in 1993, It has argued that
the review was required to

ile photo

a3 g
T L L

Activists protest against OBC creamy layer criteria in Patna

“simplify and " the
norms in view of “issues” aris-
ingfrom their implementation.

“Creamy layer” is the sec-
tion of OBCs that is econom-
ically advanced and ineligible
for Mandal reservations in jobs
and education. Following the
Supreme Court's judgment on
Mandal Commission, theexclu-
sion norms for “creamy layer”
were laid down by the Dol’[“s
office

Now, after 26 years, minis-
tryof social justice, on Marchs,
setupapanel headed by retired
GOlsecretary BP Sharma, with
“terms of reference” which
sound radical in their breadth
andscope.

e committee will “revisit
the criteria evolved by the Pra-

observations in Indira Saw-

case.
Thebackdropfor thereview

is the somtroversy arising from

theDol differ-

like in government, creating
confusion.

‘While the Sharma commit-
tee has also been asked to rec-
ommend on “equivalence” for
PSUs, especially for those in
states, the revisiting of the cri-
teria evolved by the Prasad
committee of 1993 has triggered
concerns among activists for
backward rights. The first
question being asked is why
has the Centre constituted an
expert committee on the issue
of “creamy layer” when it re-
cently created a National Com-
mission for Backward Classes
with “constitutional = status”

ent “wealm test” yardsticks —
inclusion of “salaries” in fam-
ily income - for OBCs with par-
ems employed in central and

mendations for “redefining,
nendatio 4 e

basedonthereportofthePra
sad committee.

-

an
the concept of creamy
while keeping in view the SC's

tate governments, and those
With parentsin PSUs,
Atthecoreof theproblemis
thatpostsinPSUs havenotbeen
identified as Group A/B/C/D

power

with
‘The NCBC, which compris-

Political controversies have not
spared office of attorney general

Dhananjay.Mahapatra
@timesgroup.com

power, governmentsinvar-

iably choose seasoned ad-
vocates for the post of attor-
ney general for India. The AG
holds office during the plea-
sure of the President, enjoys
a unique position in the con-
stitutional framework and is
the only lawyer bestowed
with the right of audience in
all courts.

Apart from parliamentar-
ians, only the AG has the
right to speak in, or take part
in the proceedings of, either
House of Parliament, or any
joint sitting of the Houses,
and any committee of Parlia-
ment of which he may be
named as a member, though

Irrespective of the party in

es BJP members, has megmag without votingright.
BCs
and is empowered to suggest : LEGALLY SPEAKING

measures for effective imple-
mentationof safeguardsavaila-
ble to the OBCs. The Sharma
committee has been asked to
submitreportin15days.

Parrikar expedited
Rafale acquisition

»Continued from P1

anohar Parrikar’s de-
Mmise was condoled

across the political
spectrum, testifying to the
leader's reputation as an af-
fable but tough administra-
tor: Despite his image as un-
bending on rules, he was a
successful coalition builder,
having formed a majority
government when he reac-
hed out to the Catholic com-
munity and fielded Chris-
tian candidates in 2012 and
broke the state's political
faultlines.

Parrikar's  reputation
was embellished by his stint
as defence minister at the
Centre where heled the min-
istry with a hands-on ap-
proachand worked toensure
transparent procedures in
high value purchases. He

Rahul Gandhi alleging that
he was under pressure to
hide wrongdoings. Rahul
‘met him briefly in January
and claimed that Parrikar
said he had no hand in the
“new” Rafale deal.

Parrikar flatly denied
discussing the issueinacon-
versation that lasted a few
minutes.

The surgical strikes on
terror launch pads in PoK
took place during his tenure
in2017.

As news spread that Par-
rikar was sinking, many
hoped against hope that this
was another rumour which
‘wouldbe belied. Buta confir-
mation from President Ram
Nath Kovind ended the spec-
ulation. The IITian who be-
came a politician breathed
his last at 6.15pm on Sunday.
Hewas63.

SC gave Lokpal search
team time till Feb-end

»Continued from P1

he demand for Lokpal
| lost steam with subse-
quent efforts at mobili-
sation on the issue drawinga
tepid response. However, the
SC continued to exert pres-
sure on the government,
leading to the selection com-
mittee of PM Narendra Mo-
di, CJI Ranjan Gogoi, Lok
Sabha Speaker Sumitra Ma-
hajan and eminent jurist
Mukul Rohatgi considering
candidates and agreeing on
Justice  Ghose. Kharge
stayed away from the meet-
ings. It is understood that
former police officer Archa-
na Ramasundaram has been
approached for appointment
as one of the non-judicial
members and she has con-
sented.
Justice Ghose, 66, retired

Commission since June 29,
2017. The official announce-
ment of his selection is ex-
pected soon as the govern-
ment is likely to inform the
SCas part of the hearing on
the case. A bench of CJIRan-
jan Gogoi and Justices S A
Nazeer and Sanjiv Khanna
was informed by Venugopal
on March 7 that the Lokpal
search committee headed by
former SC judge Ranjana
Prakash Desai had recom-
mended three panels of
names to the selection com-
mittee for appointment of
chairperson, judicial and
non-judicial members.
TheSChad on January17
set up a February-end dead-
line for the Lokpal search
committeeo send a panel o
names to be

In addition, the AG alone
is empowered to either set in
motion or sanction initiation
of contempt of court motion
againstaperson in the SC. He
is also an ex-officio member
of the Bar Council of India.
He is regarded as the leader
of thebar.

In B P Singhal case [2010
(6) SCC 331], the Supreme
Court had ruled that the AG
holds a public office. It had
said, “Though AG holds a
public office, there is an ele-
ment of lawyer-client rela-
tionship between the Union
governmentand the AG.”

Since the turn of the cen-
tury, the AG’s office had been
occupied by eminent lawyers
Soli J Sorabjee, Milon K Ba-
nerjee, GE Vahanvati, Mukul
Rohatgi and incumbent K K
Venugopal. Given their im-
mense knowledge of law,
Constitution and experience
in litigation, their opinion is
often sought by the Union
government in complex poli-
tico-legal issues. As Article 76
of the Constitution says, “It
shall be the duty of the AG to
give advice to the govern-

Attorney General K K Venugopal.
When Congress chief Rahul
Gandhi poked fun at his apex court
remarks aboud ‘documents being
stolen’ with a “gayab ho gaya”
Jibe, the AG was at pains to clarify
that he did not mean to convey
that the documents were stolen

ment of India, upon such le-
gal matters, and to perform
such other duties of a legal
character, as may from time
to time be referred or as-
signed to him by the Presi-

stitutional howler from De,
who argued, “The effect of
the suspension of the right of
aperson tomoveany court for
the enforcement of the right
conferred by Article 21is that
even if the order for deten-
tion has been made without
authority of law, no redress
can be sought from the court
against such detention or-
der”.

Things remained sedate
in court for AGs from the
1980s till the turn of the centu-
ry, when Sorabjee was at the
helm of affairs during the
Vajpayee government. Then
law minister Ram Jethmala-
ni veered away from the gov-
ernment’s stand before the
SC on Sri Krishna Commis-
sion report and said the Cen-
tre would consider imposing
President’s rule in Maha-
rashtra if the state govern-

dent (read governmen).” ment initiated prosecution
It i that i it

controversios enveloping the  moBal Thackeray

government have often fea-  ThenCJIAdarshS Anand

tured as litigation in the SC
and other constitutional
courts. The government re-
lies on the AG to defend it in
such tricky hearings where

took strong objection to the
law minister’s statement and
inquired from Sorabjee why
the government was speak-
ing in different voices. The

onewr 1d en-
tail heavy consequences. In
the process, AGs at times

have found themselves
singed.
In defending Indira Gand-

hi government’s draconian
preventive detention proce-
dure under Maintenance of
Internal Security Act (MISA)
during Emergency, then AG
Niren De’s statement contin-
uestobeabloton the office of
AG. The SC, during the hear-
ing in ADM Jabalpur case,
was testing validity of deci-
sions by seven high courts —
Allahabad, Bombay, Delhi,
Karnataka, Madhya Pra-
desh, Punjab and Rajasthan
— ruling in favour of those
Jjailed under MISA.

A SC constitution bench
in Jabalpur case [1976 SCR
172] by four to one majority
(Justice H R Khanna dissent-
ed) accepted a legal and con-

CJI was enough
for the Vajpayee government
to force Jethmalani to resign.
A riled Jethamalani went
straight for the throats of So-
rabjeeand Arun Jaitley, hold-
ing them responsible for his
ouster, and raised astink.
‘When Milon Banerjee was
AG, he had a perfect under-
standing with then law min-
ister H R Bharadwaj. During
his tenure, his legal team
member, additional solicitor
general Bhagwan Datta, was
assigned to go to London and
coordinate with Crown Pros-
ecution Service to facilitate
de-freezing of Ottavio Quat-
trocchi’s bank account, into
which Bofors deal kickback
money was allegedly paid.
Dutta told the Crown Prose-
cution Service that there was
no evidence to link the ac-
count to Bofors kickback.
Vahanvati providentially

escaped ignominy in the 2G
spectrum _ allocation scam.
Nevertheless, he became the
first AG to appear as a prose-
cution witness in the case for
being allegedly tricked into
giving all the clear signal on
the basis of a forged press re-
lease that changed the ‘first
come first served’ spectrum
allocation ground rule.
Rohatgi didn’t get mired
in any controversy but his
belligerence, reflecting the
NDA government’s firmness
on National Judicial Ap-
pointments Commission
(NJAC), did not go down well
with the judges and there was
palpable uneasiness in the re-
lationship between the politi-
cal executive and the judici-

His successor Venugopal,
towards the fagend of his
two-year term co-terminus
with that of the NDA govern-
ment, found himself clarify-
ing hisargument in the SC on
Rafale deal. We all heard him
saying “these documents
were stolen from defence
ministry either by public ser-
vants, present or past”.

When the SC asked what
the government had done so
far, he said inquiry was on
and criminal action would be
taken. During the hearing, he
graciously clarified that the
government would not take
any action against journal-
istsor lawyers.

However, when Congress
chief Rahul Gandhi poked
fun at ‘documents being sto-
len’ with a “gayab ho gaya”
jibe, the AG was at pains to
clarify thathedid not meanto
convey that the documents
were stolen. Venugopal said
‘what he meant was that pho-
tocopies of original defence
documents marked ‘secret’
were used by the petitioners.
Do the argument in the court
and the official clarification
sound the same? Whichever
party be in government, the
AG’s exalted office is increas-
ingly getting singed in the
collateral political fire.

High dial

appointment as chalrman
and members. A person who

they received a call from a man high on cannabis and demanding a lift back home. The 24- year old told them that he couldn't find
transportation to reach his home as he had no money. Since he sounded incoherent, the cops asked if he took any kind of intoxication. The

had arole in speeding up the With Parrikar gone, as SC judge in May 2017. He  isor hasbeen the CJloraSC man denied it. “I have been smoking cannabis since childhood,” the youth added and produced a chillum from his shirt pocket. In a video,
Rafaleacquisition. Goa’s politics will never be : has been a member of the judge is eligible for appoint- : the man can be seen arguing that “the police jeep was also a government vehicle, like a UPSRTC bus.” Amit Kumar, station house officer of
Thisled toCongresschief ~ the same again. National Human Rights mentasLokpal. Saidnagali police station, said, “Our constables dropped him at a bus spot and gave him money to buy ticket.” T
vestad $Ch Opton: WhiCh LRGN COMBrsion | exercse 00 not resull in @ fresh issuance of erstwhia Overseas coporate bodws) forsign insStutional 182 In case of any query. the sharsholders may contact the Registrar
swuumnunmnldwwumm(mmw}Wmhuwuuﬂlmmmwmmwmmmaul ivestors | foreign portioho iwestors, ronesident Indians, !\r anster Agent on any day between 10:00 am. and 5:00 p.m
maximum of 32,34 418 Equity masminers of foreign nabonaity and ADS Rolders with undertying i Suecard Tew 81 the slormentcnsd sddress except
uunmmmnmwm;:mummmwm e Company Shal nok issus any shares or cihar specified securiies, Aty - q 5"“"‘" Sunday and Publc holtdeys.
including by wary of bonus. il the expiry of the Buyback dany, st hghe.4 - 15.3 The Company has designaled the dollowing as $w Compliance
"5|ﬂam-ﬂhﬁww2GllI@0|mWMIﬂ‘s tha Company Shall not riss further capesl for @ pieod of oo year Fom Tae Act 1051 and rules ang W"W!"Wmm ihe kil ooy
the axpiry of the Buyback Pencd, except in dscharge of its subsising oblgations. Deposiory Rceipts Scheme, 2014, a5 appicable, and aiso Mame: A G 5 Manantna
e patiem of . a8 o0 of appeoval, was a3 sobject 10 such sggrovals, f and 10 the exdenl recessary of iton s Company Shcstary
Toquired Buthorities Incluging. Bt not kmited 19, Ackdress : Infosys Limted
Sharshedders. Pre Buyback Post Buyback a Mo 44, Electronics Caty. Hosur Road,
No.of Equity | % of Shares | No.of Equity | % of Shares At 'Wﬂmm'ﬂw'w"‘”ﬂ"‘m“”“”’ Ry mmﬁflfn:‘.
Shares Shares 144 A5 mantoned above, the Buyback of Equty Snaes from 28520784
Feomoters and | of Parsons who &8 i e conbicl and | o acteg 1| 56.01.82.338 282|  56.0082.398 (EXE) wmr:mwam‘m:mmrumm !n-ulu ‘sharsbuyback intosys. com
concent (Prometer Groue) i e B w104 In cas of any clwications or 1o sddress Feskor grievance, ine
Indan Financial bnsimsons 073 7 'M‘- Sharghiders may contact the C: Oftcer, from Moncay
Dbt 3 speciic Approvals requied ko panicipale n Tus Buyback
Backs 56,204 4 Jeckuing rom RES ua applcarie) N & 1oy b 4501 0 i3 1 s Somipr T
[ Mt Fns £5 48,44,085 [ 2081 1o anatiy
P rpe 1 = them The Company
::_r;nm:-:wh::m ‘:.‘ ..A..ﬂ: i- L7050 200 e - hodirprria " mmwmma;:;::d&:ub::wmulﬁmmbm
NRis 54.56.623 5| wﬂummamwmmEﬂan B
Foreygn Naticrals and Overseas Corporate Bodes B18 o] B0 oM wimshotdace: I fyepect.of oo ricr. HE! e s
requied in e event copies of such soprovals ane not submited
American Depository Shanes (ADS) 74.82.54 848 708 B i T @ kotak
To A 3001444 10000 _4.74.58.81.444 o0 sharehoiders give the Campany the aufhorty fo make, wgn SR
- Beptach, may exgcute, delnver, ackowiedge and perform [ Kiotak Mahindra Capital Company Limited
Thg reguiaicry raportings, ¥ requined. including form FC-TRS, if 2TBKC, 18t Floor, Piot o C-27, °G” Block, Bandra Kurla Gomples,
necessary and undertake fo provide assistance o the Bandia (East), Mumti 400 051
12. Shareholding of the Promaters, Directors and KMPs the Company. for such reguiatory repartings, if requied. by the Company. Contact Parson : Ganash Rang
|z1!amw sharenoiding of the Promoters and drectors 137 As mquired wnder Secton B3(2)(d) of the Companes Act 2013 148 T the best knowledge of the Company. a8 on e date harecl, Phone: +51.22-4338 0128
e promones enities as on March 15, 2010, please refer o the rato of the aggregate of secured and unsecured debts owed these 8 no aer statuory or reguatony Ipproval requred 10 Fax: el 224713 2447
anw!vhﬁd?mllﬂnva By the Company shall not be more than twice the paid up egquty rrplement the Buyback wan ¥any Em ey stuyback 201 Bhotak com
122 For the detals of e transactons made by the persons mentioned Snae.copu s ok resuryen nost the Buytick SeatNy O reguistcey
npmgam 121 sbove, plesse refer 10 Pacagragh § of 138 Uniess cthenwise delermined by the Board (ncuding & commitiee the Buyback ofier will be subject 10 SuCh statutory Of reguiatory th:ﬂemlﬂwm
art A 3o tareol, Boarg e approvals) and subiect T e coigatons of the 18, Directors’ Responsibility
|zamm.mmmumq the Equity Shares e ol B Byinck s by o M e PRy vacusasey A3 por Rogulation 24[1a) of e Buyback Faguiatons. ihe Baard
o the Indian Stock Exchanges or off-market, inchaling inler-se SOMpIAA WA A Seche i i OF I g of Direciors of the Company, in Seir capacity as drectors, acept
mndmauwmcmwmmw paragraphs 14.2 and 14.3 above, the Company shall abisin such -
!mwwinuqsmmummwummumu gl itk e aguisiony 5,54 may b reared o b 0 hll s inal responaabty for all the informason cansned in the
e sharenciders’ approval unti e last date for the B Ehaynck: ‘“"“““““ il 8. - mwy b _’”‘"‘ Puble Areconcemen and for the infamation comaned in al
spechied in Paragragh 3 of Pan B sbove 1e % ' - other adverisements, circulars, brochures, publcity materials
124 The agoregste sharsholdng of the Promoters s on dabe of NWWW"MHGMNIWGWMDHMMM i L : i which mary B ssud in relatan 1o S Buyback and confim
8 Pubic Announcemant 5 12.82% of the total squéy shan el phow s dmicpsin b abod Biading Centres that this tactual e
capital of the Company. While the Promoters. are not eligble 1o b of g nAoemason
paticinats in B Buyback. dapending on the numbes of Equity smffnﬂms“n“"’m-“'"‘“““"‘"'““““m rmarket puichises. Seough e Indien Stock Exchanges. uting mewunmmwawumm
Shares boughl Back by P Company, Thesr efectve 2408 Ak R agdations, ey eir natcnwida trackng ferminals. Tharefors, iha requremen of in tems of
pestentage in the Company, willincrease marginalty i prarta d having cobecton centres and bidding cenires is nol appicatie et cated March 15, 2019
125 Such an inceease i the perotntage hoiding | voting rghts of 10 the Buybsck and based on the number of Equty 19 Compllance Officer and Investor Service Cantre For and on behall of tha Boand of Dirsctors
nﬁmaqmnmmmweml s o . oar 161 The Company has designated iha ioliswing 85 tha st of Infosys Limited
w0 the and falls wihin the Smis prescribed u ¥ ey
me SERI {Substantisé Accuisition of Shares and hmq s o ke Peoriciens. and Proencter Geougs, Ba shasstclong Service Certer for the Buyback 54 sa. 54,
Rguations, 2011 pattern of the Company would undeno 8 tharge € ARN Y I
3 30 W
13, Mana t Discussion and Analysis on the likely 3 “:uwwlﬂ‘;:mm;sgm’:mwnw Salit Parekh UB Pravin Rao  A.GS. Manikantha
impact of the Buyback on The Company the Buyback o T Captal Redemption Ressrve sccount and i Lu:and: cmewm mﬁm Company Secretary
121 The Buyback i not Iikely 1o cause any materisl impact on the i dotas of such ravr sall b deciosed i It SE50qURN WB"“""““‘” il D e ackor. G
peoteatilty / eamings of tha Company, ﬁewl ® Ne-mu audited Batance. b
reduction in the amount avadabie for @ which he 13 12The Promoters: of the Compay have not and shall not deal in
Company could have otherwise nenlum towards. genteatng Euw Shares of the Cormgany on the Indian Siock Exehangss PINCIRVEIAS:  DREIOBTHRIND - M8 HooA2ine
Epaaman Some. off market, including by way of infer.se franster(s) of Equty Fax: 461 40 2343 1581 Dite: March 15, 2010
132 Tre Buyback is not expected 1o impact growth cpporunies. Tor Smuummhmn e period from the date of Ereunil: gsrraand Fea iy com Place: Bangakru
e Company pasting the boded resoiution. S0 the ciosng of the Offer ‘SEBI Registration : INRO0DD00221
133 Tre Buytack & gentraly expecied 1 grove e o0 ety 14. STATUTORY APPROVALS Validity Pariod: Fregistarion
Proogh deirbuton of cash and IMpmv GAMAgS PO SN0 By 1 ¢ Pyt 15 Sectons 68, 68, 70 and 110, and all other appikcable
recucion in the equity base, thereby leadng 1o long term increas eromisions, of ihe Compariss. Acl, 013 8nd e rules made
""“"““"z" WH:MWINWM fareunder, the Boad ai its mesting heid on January 11, 2018
bbb o i the proposal for the Buyback and sharsholders
forwand. amount required by the Company Buyback i for the Buyback, by wiry of postal baliot conciated on
{nciuding the cost of finkeng the Buyback and the IBnaction March 12, 2018
& 142 The Buyback from each edgble sharencider is subiect %o ol Foreaniosking Statements
approvals if sy reguined, under the of the Companies - Dbty 48 well
134 Pumust 1o Reguiabon 16(1) of the Buyback Regulatons, tha it kb o it bl iend
IPromoters are ot entitied to parscipale under the Buyback. e "The chgble arrarity Faaders o
125 The B responsible for delenmining the reuirements for, and oblsning o iy bl e g, Ol
cHhanwise APOIOVAS ANJ CONSORS S MY [0 (EGUMG Dy anDEIpate, Tebeve’, 'eBMAIY’, "Bxgsel, e, Wi, reiect’ Seeh, ‘should
134 Consequest i the Buyback and based on the number of mnmmmmr&qmsnn 1o the Company pursuant including, among omer thange, the expscted benefits and coats of the luyback, including.
Equity Shares bought back kom the sharehoiders exchuding o the Buytack eyback. Trwes sEstemants. s suiect i kacws and Unknown fieks, uncertaiasies snd cifer faciors, which may Caute schsel resulfs or Dulcomes 10 Affe
0 Promotars, B shisenoksng paser of the Company would 143 The Buybiack from the sligble sharehoiders who ane rescents by
undergd A change, howgwer publc sharhoiding shal not tutsge Inda including foreign cofponite bodes  (ncluding P L s not ki
fail beiow 26% of the total fully paidt up equrty share capital of timetable e 1 2k, “Risk Factors” i ¥ M, 08




The Times Of India - Kolkata, 3/18/2019 Cropped page Page: 10

|nfOSyS Limited SV\N L85110KA1981PLCO13115  Contact Person: A,G.S. Manikantha, s 0. | Name No. of Eanity Shareholding
n febsite - www infosys.com Company Secretary Shares Held Percentage (%)
Regd. office: No.44. Electronics Gy, @1 investors@infosys.com ;el +0180 4116 7775 - S e o
: oe e Tel: 9180 2852 0261 / exin 67775 Fax +91 80 2862 0754 45,50,
Navigate your next  Hosur Road, Bengaluru 560 100, India [ . W, 3 Rom Nigkani 343.35.000 o7s
9 Oiesn 3.24.79.590 074
10| Shieyas Shibulal 2.80.49.350 064
PUBLIC ANNOUNCEMENT 1 N.R. Narayana Murthy 1,66,45.638 038
FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF g :‘;:i;:"::z:;m ];g;g:gi g;g
INFOSYS LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN [ii«umar shioual 704,97 930 024
MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND [15  [Deeksha Dinesh 76,46,684 0.18
EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018. :: a:;:a[:“:“" Zg‘gf‘gz‘; Zlf
This public announcement {the "Public Announcement) is being expenses, applicable taxes such as securilies transaction tax.  [18 | Sheuti Shibulal 27.37.538 0.06
made in relation to the Buyback pursuant o the provisions of Regulation goods and service tax. stamp duly. etc. and olher incidental and o150, Sniouial 765768 00d
16(1v) of the Securities and Exchange Board of India (Buy-back of retated expenses. 5. Promoter Group
Seaurities) Regulations. 2018, as amended (‘Buyback Regulations) 5 5 The fungs for the implementation of the Buyback will be SOUICed (50— [ Gauray Mandhanda 5e 50250 %
and contains the disclosures, as specified in Schedule IV thereunder. out of the free reserves of the Company or such other source as 85,36
Certain figures contained in this Public Announcement, including may be permitied by the Buyback Regulations or the Companies |21 Milan Shibulal Manchanda 1.54.35.868 0.8
financial information, have been subject to rounding-off adjustments. Act. Borrowed funds from banks and financial institutions, if any, |22 Bhairavt 63,34.240 0.14
ANl decimals have been rounded off to two decimal points. In certain will not be used for the Buyback Total A‘B 56,01,82,338 1282
‘"”;‘ii,ﬁ,,ﬁ";x":mfy“’g ?g:?gf;ﬁ";;‘ﬂ?;;ig‘f aon'dsgﬁhm':‘?:,:i{?:i 4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE 52 The aggregate shareholding of the directors of the Promoter, as on the date of the Public Announcement (Le., March 15, 2019), where the
numbers in a column or fow i certain tables may not conform exactly COMPANY PROPOSES TO BUY- BACK promoter is a Company
tothe lotal figure given for that column of row. Further certain numerical 41 At the Maximum Buyback Price and the Maximum Buyback The Company does nat have any corparate promoter.
information in this Public Announcemenl has been presenled in ‘crore’ Size, the indicative. maximum number of Equity Shares bought
Dre orore represents 16 miion. e 10:000,000. e el 56 10.52.80.000 Loy Shaves (Moxmm Buyoate &% ‘T‘h: aN?agrr:hgjlﬁe ;E::rge)hommg of the Directors and Key Managerial Personnel of the Company as on the date of the Public Announcement
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET Shares"), comprising approximately 2.36% of the paid-up equity i
THROUGH THE STOCK EXCHANGES share capilal of the Company as of December 31,2013 and ason [ § No. | Name Designation No. of Equity Sharcholding
N the date of the Public Announcement {on a standalone basis) If Shares Held | Percentage (%)
Part A -Disclosures in accordance with Schedule | of the the Equity Shares are bought back at a price below the Maximum
Buyback Regulations Buyback Price, the actual number of Equity Shares bought back :‘- Dire ‘:’:man — —_— — =
could exceed the Maximum Buyback Shares, but will always be iekani -Executive Chai 07,83,
1. DETAILS OF BUYBACK AND OFFER PRICE subject to the Maximum Buyback Size. 2 D.N_Prahiad Direstor 2192190 0.05
11 ;:emioaédo :ri dreclors :1 r::: s?:nm‘;:\ac;‘uydér;e;iyacﬂ;r“ r::;réegut‘t; 42 The Gompany shall utiise at least 50% of the amount carmarked |2 UB_Pravin Rao Chief Operating Officer and Whole-time Director 10,73,696 0.02
a5 the Maximum Buyback Size for the Buyback, ie. T4.130 crore |4 Salil Parekh Chief Executive Officer and Managing Director 65770
constituted by the Board to exercise its powers, and / o the (Runces Four Thousand Ono Hundrad and Thidy sore ony 5 P et
powers conferred by the Board resolution). at s meeting held on (Mintmur Buyback $iz¢) Based on the Minimam Buyback iran irector - -
January 11, 2019, has, subject 1o the approval of the members Size and Maximum Beyback Prics. the Company would porchoce 12 Roopa Kudva irector - -
of the Company, by way of a special resolution thiough Postal e ol 816,25, zoos ity Shor pany P 7 r._Punita K h: irector - -
Ballot ("Special Resolution’) and subject to the approvals of 2 um of 216,25, Quity Shares. ) ichael Gibbs irector Z Z
such stalutory, requlatory o governmental authorities as may 5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK g Sundaram rocior = -
be required under applicable aws, approved the proposal to buy PRICE AND OTHER DETAILS -
backits own fully paid-up Equity Shares of ace value of 250 each ¢ | qy o co S SR gt 5. Key Managerial Personnel
{'Equity Shares”) from the members of the Company (other than back at s price not exceeding 2800/- (Rupees Exght Hundred only) 1 Yy Shankar Group Head, HRD 12,050 =
the Promoters, the Promoter Group and Persons in Control of per Equity Share i.e. the Maximum Buyback Price. The Maximum " Nilanjan Roy* Chief Financial Officer - -
the Company) payable in cash, for an amount aggregating up 1o Buybeck Price noe been armved at after considerng verious |12 |AG-S. Manikantha Company Secretary 2,160 -
28,260 erore (Rupees Eight Thousand Two Hundred and Sixty factars including, but not limiled (o, the trends in the volume |13 | Ravi Kumar § Deputy Chef Operating Officer - -
Giors orly) { Maximum Buyback at 2 price not exceeding weighted average market prices of the Equity Shares on BSE |15 |MohitJoshi President - -
- (Rupees Bight Hundred only) per Equity Share { Maximum Limited (‘BSE'} and Natienal Stock Exchange of India Limited
Buyback Price’), under the open market route through the Limited k Exchang: < Inderpreet Sawhney General Counsel and Chief Compliance Officer - -
stk exchanges, in sccordance wilh Companies Act, 2013, 8s o ) (olectiel referred 1o as indian Stock Exchanges')  [Total A+B 44129028 ]
il : : where the Equity Shares are listed. price eamings ratio, impact on
amended (the “Companies Act’}, the Companies (Share Capital other financial parameters and the possible impact of the Buyback  * With €fectJrom March 1. 2019, Nifanjan oy has been apgointed as Officer and a Key 2d Jayesh Sanghrayka has resumed
and Debentures) Rules, 2014, as amended. the Companies O tne saminge per Eauty Share s tosparsioftins e 190 Samuty e Fnaross Otcas ot (6 Sueh Gote ant o011 Gt o s ool betonsonce » & oty 11 5016 Jeyoen Sanghs s wos
{Management and Administration) Rules, 2014, as amended the Interim Ghief Firancial Offcer
{'Management Rules’) and the Buyback Regulations (the 52 The Maximum Buyback Price reprasents 84 The aggregate American Depositary Receipts ("ADRs") held by the Directors and Key Managerial Personnel of the Gompany as on the dale
transaction / process herein after referred to as the “Buyback") a Premium of 20.3% and 20.1% over the volume weighted of the Public Announcement {i.e.. March 15. 2019)
1.2 The Maximum Buyback Size represents 14.54% of the aggregate average market price of the Equity Shares on BSE and NSE.
of the total paid-up capital and free reserves of the Company, respectivaly, guing he thrce months proceding the date of | S-No. | Name [ Designation I No. of ADRs |
based on the latest audited financial statements of the Company mtimation (January 8. 2019} to the Indian Stock Exchanges of [ 1 [ Ingerpreet Sawhney | General Counsel and Chief Compliance Officer | 32,164
as at December 31. 2018 {on a standalone basis) and is within the the Board Meeting to consider the proposal of the Buyback. B | monit Joshi | President [ 230.050|
15% prescribed fimit b Premium of 20.7% and 208% over the volume weighted
1.3 The Buyback will be implemented by the Company from its free average market price of the Equity Shares on BSE and NSE.  Each ADR represents one underlying equity share
reserves in accordance with Regulation 4(ix) of the Buyback respectively, during the two weeks preceding the date of 8.5 The aggregate Restricted Stock Options ('RSU's"] and Options held by Directors and Key Managerial Personnel of the Company as on the
Regulations and in accordance with Regulation 4(i)(b)(i) of the mtimation (January 8. 2019) o the Indian Stock Exchanges of date of Public Announcement (i.e.. March 15, 2019)
Buyback Regulations, by way of open market purchases through the Board Meeting to consider the proposal of the Buyback. P— -
ine stook exchanges, by th order matching mechanism except o Premmium of 19 4% over the closing price of the Equity Stiarss | 5 N0 | Name Designation Type of stock incentive Unvested | Vested but ot
"all or none’ arder matching system. as provided under the on BSE as well as NSE as on January 8, 2019, the date of exercise
Buyback Regulations. Further, as required under the Companies intimation to the Indian Stock Exchanges of the Board Meeting | 1 Salil Parekh Chief Executive Officer and Equity RSU
Act and Buyback Regulations. the Company shall not buyback 1o consider the proposal of the Buyback Managing Director 282574 Nil
::ﬁ,:‘;‘:i::l;gni;‘g:yni"ﬂs:ﬁg :ﬁ:“’::g:ﬁ(’;‘%f:";‘gi’;:: 53 Shareholders are advised that the Buyback of the Equity Shares | 2 U.B. Pravin Rao mel' ODeragng Officer and Equity RSU 1,095,126 il
ransferable. Tere ate no party paic-up Equty Shares with calls will be carried out through the Indian Stock Exchanges by the ole-time Director Equity Option 64.500 21,500
Company, in its sole discretion. based on. amongst other things. |3 Rav Kumar S Deputy Chief Operating Officer ADR RSU 294126 il
o s Publo A il be made avalati the prevailing market prices of the Equity Shares, which may be "ADR Options 1.12.750 il
copy of this Public Announcement will be made available on below the Maximum Buyback Price of 8001 per share.
the Company's website (hUps./www.infosys com/investors/ v © 4 Mohit Joshi President ADRRSU 286276 Lil
shareholder-services/Pages/buyback-2019.aspx) and is expected 6. COMPLIANCE WITH REGULATION 4 OF THE ADR Options 1.12.750 112,750
to be available on the website of SEBI (www.sebi gov.in} and BUYBACK REGULATIONS 5 Inderprest Sawhney General Counsel and ADR RSU 1.03736, Nil
the stock exchanges during the Buyback Period. The proposed In terms of the provisions of the Buyback Regulations, the offer Chief Compliance Officer ADR Options 66,676 22,224
timetable for the Buyback is set out under Paragraph 3 of for Buyback under open markel coute cannot be made for 15% [ Nilanjan Roy. Chief Financial Officer Equily Options / RSUs. Nil Nil
Part 8 below. or more of the total paid-up equity capital and free reserves of |7 Krishnamurthy Shankar | Group Head - FRD Equity RSU 55,050 N
e Board. in its meeting held on April 13, 2018, reviewed and the Company. Equity Option 19.000 19,000
approved the Capital Allocation Policy of the Company after taking Gomputation of permissible capital payment towards buyback  [g A.G.S. Mankantha Company Secretary Equity RSU 8,000 NI
h of equity shares as per the latest audited balance sheet of the -
of the Company in the medium term. Company as at December 31, 2018 (on a standalone basis) 9. No Equity Shares of the Company have been purchased / sold by any Promoter / Promoter Group, Directors
1 fTrz: S:sahr% ZZ%??:;‘ZO r:v:s-; gid;i:gcg‘:;:::wggru‘:;zgmg;gf S. No. | Particulars Amount :nd Key Mana[ggnalMPer?or;e;o:; the t:cmfparx1 dfu:llng}ne‘ twelvet‘mor{ths preceding the date of the Public
i be Gesicion o e Board o e 1 e subjeot 16 (crore) nnouncement (i.e., March 15, 2019), except for the following transactions :
applicable laws and requisite approvals, if any. Free cash flowis |1 Tolal pad-up equty capial 2184] [S No. [Name ‘Aggregate no. of | Nature of Maximum | Date of Minimum Date of
defined as net casn provided by operafing actvties less capital |2 Frea reserves 54.6%6 shares purchased | Transaction price (2) [ maximum price | price () | minimum price
expenditure as per the consolidated statement of cash fiows |3 “haggregate of the (ofal pard-up sauly capial and free or sold
prepared under Intemational Financial Reporting Standards as 58.820| [Promoters
issued by the International Accounting Standards Board (FRS’. [ 5% of he aggregale of the 1l paEUR equly Sudha 4.76,78.500 | Bonus Nil] 06-Sep-18 N 06-Sep-18
Dividend payout includes Dividend Distribution Tax (DDT) captal and free reserves ss23| Rohan Mary 30406445 Bonys N [08 5ep18 T 56Sep18
2 ::’:;;’L'n'l"oyfp aoove ggo’*cﬁg:e‘fosg'p‘;:‘a?;:bﬁ:“‘:ﬁ: Based on the above, the Maximum Buyback Size. ie. 78,260 |3 s. 2.09.26.904 | Bonus N} 06-Sep-18 Ni 06-Sep-18
Tolowng manner crore, is less than 15% of the aggregate of the total paid-up capital |4 Nandan M. Nilekeni 203.91.581 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
and free reserves of the Company. 5 Akshata Murty 1.94.78.548 | Bonus Nil| 06-Sep-18 Nil 06-Sep-18
(@ ‘S‘:S‘SC‘:"(:V““E‘LQSSH‘;”"O f/'b‘(’f"' z“‘;‘;ﬁ;’“é‘e’e i:/e ’cz’me“:'n'y As per the latest audited Consolidated balance sheet of the Group |6 ‘Asha Dinesh 1,92.89.652 | Bonus Nil | 06-Sep-18 il 06-Sep-18
lusing s ) pany as at December 31, 2018, aggregate total paid up equity capital  [7 Sudha N_Murty 1,72.75.313 | Bonus il | 06-Sep-18 Nil 06-Sep-18
paid 22,633 crore in June 2018 to the eligible members and ot Tret resanes 1S 161100 o
(b) Identified an amount of up to approximately ¥ 10.367 crore to ) 8 Rohini Niekan 171,67.546 | Borus Ril106 Sep 18 ull 06-Sep-18
be paid out to members for the Financial Year 2019, in such 7. METHOD TO BE ADOPTED FOR BUYBACK AS |[o Dinesh 1,62,39.795 | Bonus Nil | 06-Sep-18 Nil 08-Sep-18
a manner. to be decided by the Board. subject o applicable REFERRED TO IN REGULATION 4(IV)(B) AND [g Shieyas Shibulal 1,40,24.675 | Bonus Nit | 06-Sep-18 Nil 06-Sep-18
laws and requisite approvals, if any. REGULATION 16 OF THE BUYBACK REGULATIONS 1 N. R. Narayana Murthy 83.22.819 | Bonus. Nit [ 06-Sep-18. Nil 06-Sep-18
in line with the above Capital Allocation Policy and with 7.1 The Buyback is open to () all members holding Equity Shares in  [12___| Nihar Nilekant 63.38.876 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
an objective of enhancing member returns, the Board at physical form ("Physical Shares’). subject to the provisions of any  [13 Janhavi Nilekani 63,32.581 | Bonus Nil [ 06-Sep-18 Nil 06-Sep-18
its meeting held on January 11. 2019 has approved the MIE‘SE;UIW gr(m;tmcahzn issued by m: \Ir;dnansswck Esx;hanges 14 Kumari Shibulal 52.48.965 | Bonus. Nil [ 06-Sep-18 Nil 06-Sep-18
following proposals or SEBI, and (i) beneficial owners holding Equily Shares in
9 pon dematerialised form ('Demat Shares™). The promoters, Promoter (1o {Oeeksha Dinesh 36.29.542 | Bonus Nil{ 06-Sep-18 ull 06-Sep-18
(@ Declared a special dyidend of tal per eaully share Group, and the Persons in Control of the Company shall not | 16| Divya Dinesh 3825342 Bonus i | 06-Sep-18 Nl 06-Sep-18
Tl pompaty pald 12107 crore n January 2019, 10 te paricipae in the Buyback, Further, as required under the Buyback | 17| Meghana 24,17.464 | Bonus it [06-Sep-16 Nl 06-Sep-18
: Regulations. the Company will not buyback Equity Snares which  [18 | Shruti Shibulal 13,66.769 | Bonus Nil| 06-Sep-18 i 06-Sep-18
(b) Recommended buyback of Equity Shares of Maximum are locked in or non-transferable. until the pendency of such lock-  [1g S.D. Shibulal §.82.884 | Bonus. Nil | 08-Sep-18 Nil 06-Sep-18
Buyback Size of up to T8.260 crore In o until the fime such Equity Shares become tianslerable, as 5 "=t =
As the USS/INR exchange rates have moved from April 2018 applicable. In terms of Regulation 40(1) of the Securities and
Tates when the coptal S caton oy was amanesd, the Exchange Board of India (Listing Obligations and Disdlosure | 2% Gaurav Manchanda 805.860 Sale 1,382 48[ 09-Aug-18 1,362.38 08-Aug-18
total capital allocation in USS terms amounts to $ 1,872 million Requirements) Regulations. 2015, except in case of [— 77.86 113 | Bonus Nil| 06 Sep-18 Ni 06-Sep18
(comprising of $ 386 million towards special dividend paid or transposifion of securities. requests for effecting transfer of |21 WMilan Shibulal 77.17.934 | Bonus
in June 2018 and $ 1.184 milion* pertaining to buyback as securities in physical form shall not be processed unless the Manchanda Nil| 06-Sep-18 Ni 06-Sep-18
mentioned above and $ 302 million* towards special dividend securities are held in dematerialized form with a depository after 33 Bhairavi $,05.860 | Sale 1.382.47 [ 08-Aug-18 1,362.40 08-Aug-18
paid to sharenalders in January 2019) March 31, 2019 or such olher date as may be prescribed by SEBI 51 67.120] Borws Ni[56-5ep-15 N 05.500-18
1SS 1= 269 75" as af December 31, 2018 from fime to time. Srestors
2. NECESSITY FOR THE BUYBACK T e e e, e oo o ON. Praniad 10.95.095 | Bonus. i 06-Sep-18 Ni 06-Sep-18
the order, issuance of contract note and delivery of the stock
1\:‘5 :cuzyobuanc‘k"-‘seZﬁ:\gg;gu::;zilg‘é::S:S‘p?gusg;r;:gncg' 1 the member and recsipt of payment would be caried out by | 2° | A Parekh 1.03.604 | Exercise of RSUs 5|27-Feb-19 Ni 27-Feb-19
the Company in the medium term and for returning surplus funds the broker, appainted by the Company, in accordance with the 024 Sae TSI 01 ety o Oar1s
requirements of the Indian Stock Exchanges and SEBL 25 |UB. Pravin Rao 6.812 Exercise of RSUs 5|02 May-18 5 02-May 18
to the members in an effective and efficient manner. The Buyback
is being undertaken for the following reasons: 7.3 The Company shall make arrangements to facilitate participation in 5.36.848 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
a The Buyback wilhelp the Company toreturm surplus cashto s the Buyback by members who hold Physical Shares. In this regard. |26 | Kiran Mazumdar-Shaw 800 Bonus Ni [ 06-Sep 18 i 06-Sep 15
bdrends the Company shall approach the Indian Stock Exchanges for T600] Sale 72270 28-Feb 19 73570 26 Feb 19
permission o use a separate window for the Buyback of physical Key Wanagenial Parsonnel
b. The Buyback is generally expected to improve return on equity shares in terms of Regulation 19 of the Buyback Regulations S B s N s
through distribution of cash and improve eamings per share (Physical Share Buyback Window’). subject to the provisions hankar 3.012] Bonus il 06-Sep-18 i 06-Sep-18
by reduction in the equity base, thereby leading to long term of any rule. dircular or roffication issued by the Indian Stock 12.226 | Exercise of RSU 5[ 13-Nov-18 Ni 13-Nov-18
increase in members’ value: an Exchanges or SEBI with respect 1o participation by members €.200] Sale 73711 |01 -Mar 19 73711 01-Mar 18
¢ The Buyback gives an option 1o the members of the Company, holding Physical Shares. Upon completion of formaliies with the (28 | A.G.S. Manikantha 330 Bonus Nil| 06-Sep-18 Ni 06-Sep 16
either to sell their Equity Shares and receive cash or not to leﬂ S\ffkcixchangez IKIDBUSS 125: Pphhys‘ca‘lg:ﬁfe fuybaﬁk 1.500 | Exercise of RSU 5] 12-Nov-18 Nil 12-Nov-18.
sell their Equity Shares and get a resultant increase in their indow, the Company shall Buyback the Physical Shares from the
percemageqshna/reholdmg g go 2 resulant ioresss i e mambers. The 5apedrs for Suybgck of Pryecal Shares 1, LS048150101 0003 5 (1o f e uchass 10 s Seperer201) 4 i g and o acon ot
without additional investment Physical Share Buyback Window shall be subject to the Buyback
Regulations, requirements provided by the Indian Stock Exchanges 91 No ADRs of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Gompany during the twelve months
3. MAXIMUM AMOUNT REQUIRED UNDER THE 216 any diactons n 0 10erd and i oo of ey 49 preceding the date of the Public Announcement (i., March 15, 201} except for the follawing transactions
BUYBACK AND ITS PERCENTAGE OF THE TOTAL circula the Indian Stock Exch SEBI S No. [Name ‘Aggregate no. of RSUs | Nature of Maximum | Date of ate of
PAID UP CAPITAL AND FREE RESERVES with respect o paricipation by members holding Physical Shares, and options purchased | Transaction price ()| maximum price minimum price
34 The maximum amount of funds required for the Buyback will not 8. THE AGGREGATE SHAREHOLDING OF THE or sol
exceed 78,260 crore (Ruveeus Eight Thousand Two Hundred and PROMOTERS AND PROMOTER GROUP, THE |1 Mohit Joshi 59,600 | Exercise of RSU 0.10 [ 01-Nov-18 Nil 01-Nov-18
et o 28 e of s Comosey. e 8 eso man i, DIRECTORS OF THEPROMOTERWHEREPROMOTER
of ihe aggregate of the total paid-up capital and free reserves of the IS A COMPANY AND OF DIRECTORS AND KEY 29550, Salo 1061 27-Fev19 934 12-Nov-18
Company based on the latest audited financial statements of the MANAGERIAL PERSONNEL OF THE COMPANY 2 Ravi Kumar 8. 115976 | Exercioe of RSU 15261 01-Nov-18 Ni 01-Nov-18
Company as at December 31, 2018 on a standalone basis) Details of the aggregale sharenolding of the Promoters and d opfons
1.15.976 | Sale 10,6127 Fep1 5 Nov-
32 The Maximum Buyback Size does nat include any expenses of Promoter Group. the directors of the Promoter where Promoter
transaction costs incurred or to be incurred for the Buyback, such is a Company and of Directors and Key Managerial Personnel |3 \nderpreet Sawhney 082 | Exsrcise of RSU 0.10101-Aug-1 0 Aug-
as. brokerage. filng fees. advisors' fees, Intermediaries’ fees, of the Company as on the date of the Public Announcement (i.e.. 000 | Sale *20.21| 01-Aug-1 "20 “Aug-
public announcement publication expenses, printing and dispatch March 15, 2019) is as below 082 Bonus Nil [ 06-Sep-1 i -Sep-
8.1 The aggregate shareholding of the Promoters and Promoter Group as on the date of the Public Announcement {i.e.. March 15, 2019) N % {o Bonus issue in Sepiember 2018) and excluding brokerage and olher lransaction casts.
Wote At grice i the above tabl is on accoun! of bonus ssue
S. Narme No. of Equity Shareholding | 9.2 No RSUs and Options of the Company have been purchased / sokd by Directors and Key Managerial Personnef of the Company during the
Shares Held Percentage (%) twelve months preceding the date of the Public Announcement (i.e.. March 15, 2018). except for the following transactions
A Promoters S No. |Name ‘Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Oate of
1 Sudha 9,53.57.000 218 and options purchased | Transaction price | maximum price price | minimum price
2z Rohan Murty 6.08.12.352 139 r sold
3 B 4.18.53.808 0ge| |1 Salil Parekh 221,624 | Bonus of Equity RSU Nil|06-Sep-18 i 06-Sep 15
2 Nandan M._Nilgkani 4.07.83.162 0.93 1.03,604 | Exercise of Equity T5 |27 Feb 19 Ni 27Feb 19
5 ‘Akshata Murty 3,89,57.096 089 s
6 Asha Dinesh 3,85.79.304 088
Contg.
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Price. the actual numbes of Equity Shares

euceed

Buyback Shares, 3 be subect 10

N Nl e 1 e b e 3 21 Seuesd B Bte o

10. INTENTION OF THE PROMOTERS, PROMOTER
GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN
THE BUYBACK:
mmamw,umwmm e

inrplamented by way of open marnkel purchases.
@ i not exiended o T

Been
mwm] of th Act mmummm
fe reserves have boen exacied from the nudéed e

el i Maniten Byt e
22 Further the Company shall csiae af keast S0% of the amount earmarked as the Mamem Buybsck Size for the Buyback Le. 14130 oo
2 UB Pravin fiao Thiety . thir
pany of 8,16 Equty Shares.
23 The tunds for of be the of the Gompanny of SUCR S BouTe. &6 My ba
the Buyback Regul A
E) R Humar 5 24 from banis -'-'n-wuhf y
25 A Paragragh 3.1 of Pant A above. e ik proposed
10 Biyback 14 S4% of o aggregate of mwmwmlwmmammwmmnmmm
iy — 3, 28 jona thrcugh the
Wachat Ao 1 TIMETABLE FOR THE BUYBACK
Activity Dat
§ inderpraet Sawhney Date of commaencamant of the On March 20, 2019
Buyback
Shares the Stock Exchanges
7 rshnamethy Verfcaton Withi 15 of the pay 1y the Eachanges
Shanks: Slwlﬂnhﬂnnunhrnﬂl
5[ 13- Niw-18 ) )
¥ AG & Maniantha P |04 Sepe18 of Equity Srures | Enity
TE] 15 hovTs cornficales spachied opants) Aoguiatons, 2018,
nmnnwwm'mm Inannim&!ntwm i pihysical
physically

destroy the shane cerificatss bought back duning

7 {sarven) o

Lat Daln for the Buyback

ot gy of tha Buptiack Penod

of
w»mwwwim

Back). howiver, 11 a8 paymest obigations relbng to the Buybeck srall be comgieled before

bought
the last date for the.
4 AND LOGY TO BE
FOR THE BUYBACK
41 The Buyback i open ko {) al membars hoiding Exuity Shares.

in peysical form [ Shares], subsct 1o the proviskns
of any rukh Snculic o nobifeation smed by the Indian Stock
Exchanges or SEBI and (v} beneficial cwners Foiding Equity

Flagutation 19 of he Buyback Reguistions

i) The Physical Stare buytack Window shad remain open
dwing the Buyback Parod, ke tha buyback of Physicsl
Shares. SE8

M, of nmummmmmll,mlu
repaymont of any term loans o inkenest payakie Hereon i any T, 5 herpeit AR .
o baking compary on January 11, 2019 have formed their opinion as specifed
1  clause {x) of Scheduse | 1o e Buyback Regulatirs. on
¥ having regand Io its
B mmedately ilowng the date of he Board meetng hekd on mmmwmnmwmawu
danuary 11, 2010 and e dste of passing of the membery’ ‘ane year from the date of
approving the Buyback, thers will be no grounds on January 11, 2016 and from the date on whch the resuls of the
wmluwmmmmuwmmw :\:lmmmwﬂnn-uwm

nnwmmcmm!mmmmw
fasowryg

¢ hmnwunmm the Board hay
taken il acoowed abdtas (inchidng prospectve and
mwmrndwcmm were being wound g
unded the provigons of the Companies Act. and the inschency
and Banknpicy Code, 2000 (o the mmﬁhm

Fhis roport has been i3sutd at The fequest of the Company solely

Secuntes and Exchange Board of Inda {Listing Obikg and
Discicauie Requirements) 5, axcept in cxsa of
o tor eflectng

of Equéy Shares of the Campany n pursuance 10 the pOVSONS
of Secsont 62 and othar agplicalin provisioed. of I A and e

Regulatons. (i) 1o enable e Board of Dwectors of he
Company o Indude m T axplinalony satement 1o Ma nolice fr
special reschion, publc snncuncement, and Diher documents

. roquests
transles of secuntios shil nol be processed unkess the securities
are held i form weth & depository

Fu‘ne uwmmwmunw

uomnﬁw Equity Shares wil cas-inameaes. ckadn
Equity Shares or non-¥ansterabie Equey Shases. m the Buyback,

42

of e requisie documents by the
ummwswummrumwnrwm
‘completion of the successiul ventcaton, the
wumwmmmwmm
shareholder or Comgany's broker
The the

shat
e the vohume weighied avesage prcs of the Equiy Shares

mhmnlsmnm by e troker In case no

Board of Inda, me-u\rqn publc shacsholders and
s reguttony sy 5 o pebeatig it w3110tk
Depasiory

or uniil tha Equiy Shares became kansieratie, s spphcable
.3

the Compuanies Act and the Buyback Regulatons. and may not be
ity o Ay CHGE puspoie

For & et LLP

permisaitie capial payment and the cpeion formed by directons
TegieTing inschancy.

Tre ted of the Ropor cated January 11, 2016 mosved from
Delotte Hasiuns & Sefs LLF fhe Statutory Audiors of e
Gompany. sddiessed 1 he Board of Directors of the Company
s reproduced balow

(Fir Fegreration Mo 117308100014}
Sa-

P R Ramesh

Partner

Membership No, 70028

Jaruary 11, 2008

maiching system. as provded under the Buyback Reguiatons.

44 In relation to ™ Buyback of Denat Sharces, the execubion of
of

broker, apponted by the Company, in accovdance with the.

48 For
wm mtwammum rmm

or
of e Buytack woukt be made by the Compary,

The: contact detals of e Company's Beoker are as follows
Securities
Kotak Secunties Limited

2TBKC. Plot No. C-27, 6" Black,
Bandra Hurla Complex. Bandra (East)
¥ - 400051

#om the
e} iminedistety afier S payout to the Slock
which in r evant wil be faler than 7 (seven) days afer tha
e of sale.
Sharehciders holding Physical  Shares and o
partcpate o the Buytsck will be cequeed b lbmit & complele
S0 of documents 1o venficalion peocadune 10 be camed out.
indluding the
0 ongnal physcal shane certricateds)
) vaha shuce Bansfer formis) duly fided. stamped, sigred by the

‘Shares 818 in oiN1 ATES I W I COBt R W By

Eroker of
mnmmmwmuuuimm
g tendensd in B case:

KYC Feem (1o be filed #esd signed only by the fral hotder),
Fom

319 detasis mentionad in Paragraph 15 1 beiow,
(¥ Bask account detads of the i named sharencider siong

copyota

Dear Sir/ Madam, = = .
oot st f g riabi [i crors com
B primnid o and Evtian Boars of e {0y Gocs | PO UB Oty COpAalan 1 Docember 31 2018 (A) 2184
of Secunibes) Regulatons, 2018, as amended {"Buyback Reguiabons] -Di_ﬂmbifli 018 i mNo i i
1 Tres Regor is fsubd in acoordance with the tems of our - Retaingd samings’ £2.340 BSE Ragstration ¥ 0002001
etter dated June 26 2018 = Promism ] EIN:
4 et =z i rtve 7a01
o Dot 1. 1. e vebeanca o om0 et T T B S * o) o300 B 1 0 A1 Tha
on Wi parsmaca of ] ISIN of the INECCRADIOZY. Shareholders
0 0330 75w o e 05 aneos e ot i S R S
“Aet’) and the Buyback Reguationt. ‘Section 88 of the Act. | 8. 25% of he total pavd up window created fv the physical rading segment by the indan
3 Ve have been requested by the Management of the Company t 8nd ee resarves 14305 Stk ‘Subject 15 the privssices of Sy e, crcular of
provice @ repon on (he accompanyng “Stasemant of Parmissibie | Maeimum aegunt for Buybick undet sssued by the Indan Stock or SEBL since,
{including premium” [Annexure A} a5 af | proviso to Regulaton 4(v) of the Buyback pursusnt 10 the pravis ta Reguisson 40(1) of the Securities
Decembar 31. 2018 (hereinater redered 10 a3 e “Stalement) | Regulations. & 15% of the 1otsl paxd up capdal and Exchange Boad of India (Lising
whchwe | 5523
oy . wvm‘-‘:! o roquasts for affecing umnf
“IMW"MW'I' securities shsll nof Be processed unkess the Securites s held in
wn-'” = i £0 Wrs Uied the cematiriakzed form with o deposiry. The ADRS are raded
Losueprine iamant in accordance wilh Section on the Wew York Sinck Exchange (NYSE) under the symdad
mqummmmmﬁmﬂmlmum&m Jayesh Sanghraja WFY
mwummldmm mumnu January 11, 2019 m;mmmnmﬁmammn

. GENERAL OBLIGATIONS OF THE COMPANY AS PER
OF THE BUYBACK REGULATIONS

the preparason and mantenance of il Bccounting and other
Tha

THE P
AND THE COMPANIES ACT :

1 In sccordence with Regulaton 24 of the Buyback
Frguiations, the shall ret issue any shaces ce oiher
spestified Becunities, nckating By way ¢f bonus. B the expiey of
the Buyback Period;

142

fiscur

| ummmwmumuuwn
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A
condensed standalone francial statements as ot December 31,

3

Indan Stock Exchanges dunng
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a7y othes relevant documents such 38 power of stioney,
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L]
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SharePcidn & ceceated. &% appicable. mwmu
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145 The Eguity Shaees bought back by the Company wil be
eoerpulsry

cancefied and will nol be hekd for re-issuance.
The Company shal not withdraw e Buyback after The Puic
Annguncament fai the Buyback is mads, and

147 The Company shall not buyback the locked-in Equity Shares and

of Inda. Those Standarts require that we pian and perform e
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mwmnmwmmmdm
Issued oy
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PartB - in with Schedute IV af

DATE OF BOARD AND SHAREHOLDERS' APPROVALS

Tre Bosrd

Lanusry 11, 2618

appraval or the Buyback. try way of postal balt.

12,2010, the.

14,2019

MINIMUM AND EQUATY
AND COST OF FINANCING THE BUYBACHK
At the Mamum Buyback Price and the Maxmum

Buytack Size, the indicatve mawmum number of Equty Shares bought ack
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Banara Kurka Complex, Bandm [East),
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4.13 Shareholders are free to sell or hold ther physical Equity the Company by the 15th (ffteenth) day of the succeeding month -
Shares entirely at their discretion and that process is designed provided that the Company undertakes to ensure that all Physical | * ¢"0d Ending Dec 31,2018 | Mar31,2018 | Mar31,2017 | Mar31, 2018
1n accordance with Buyback Regulations only to assist those Shares bought back are extinguished within 7 (seven} days from Period 9 Months 12 Months 12 Months 12 Months
shareholders holding Equity Shares n the physical form, who e last date of completion of the Buyback. In complance With the [ oo
are desirous of seling their Equity Shares and who would like Buyback Regulations, e o Sorpan TR 55 e ¥
fo have a broker fo enable them to do so and with abridged 5 5 Consigeration for the Equity Shares bought back by the Company o woling ‘y — - -
KYC requirements. shall be paid only by way of cash. on-controling nterests = = =

414 Sharcholders holding Physical Shares should note Inat Physical g, Brief Information about the Company Excerpts from the Balance Sheet and Key Financial Ratios
Shares will not be accepted for Buyback unless a complete set
of documents as mentioned in Paragraph 412 of Part B above 6.1 History and Overview of the Company Ason Dec 31,2018 | Mar 31,2098 | Mar 31,2017 | Mar 31, 2016
is submitted to Company’s Broker. Acceplance of the Physical Infosys was incorporated on July 2. 1981 in Pune, Maharashira.  [Equry share capial 2476 088 1144 1144
Shares for Buyback shall be subject to verification of the India. as Infosys Consuliants Private Limited. a private limited < e Y - -
documents submitted by the shareholders as per the Buyback company under the Indian Companies Act. 1956. The Company | Reserves and surplus 62.607 03,688 67,688 £0.600
Regulations and any otner diections issued by the SEBI or name was changed 1o Infosys Technologies Private Limited in | Net wortn / shareholder’s equity ™ 64,983 64,623 66,552 61,744
the Indian Stock Exchanges in this regard. The Company will April 1992 and to Infosys Technologies Limited in June 1992 Total debt NIL NIL NIL NIL
endeavour to complete the Buyback of the Physical Shares when it became & public imited company. In June 2011, the | Key Financial Ratios
in the wesk subsequent 1o the wesk in which such Physical Company changed fts name from Infosys Technologies Limited [ Earaings per share (5 (8256 %08 #9553 140 #2551
Shares are received by the bioker. Please nole that there to Infosys Limted The Company made an inial public offering 502 B2 2" 2o s 546 16536 15090 13507
could however be delay in completing the transaction due to of Equity Shares i India in February 1993 and were listed on pet share ()
unavoidable circumstances. In case of recaipt of incomplete stock exchanges in India in June 1993. The Company completed | DebtEQuity ratior NA NA NA NA
documentation from the shareholders holding Physical Shares, its initial public offering of ADSs in the United States in 1999. Return on net worth (%)™ 2311 24,89 20.81 21.85

the price payable for the Buyback of such Physical Shares will

be the price applicable in accordance with Paragraph 4.11 of Part

B above during the week in which the documentation in respect

of the buyback of such Physical Shares has been completed in

all respects.

Shareholders are requested o get in touch with the Merchant

Banker of the Buyback or the Company's Broker or the Registrar

and Share Transfer Agent of the Company ta elarify any doubts in

the process

6 Subject to the Company purchasing Equity Shares for an amount
equivatent to the Minimum Buyback Size. nothing contained
herein shal create any obligation on the part of the Company or
the Board 1o buy back any Equity Shares or confer any right on
the part of any shareholder o have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to
terminate any process in relation to the Buyback, (o the extent
permissible by law If the Company is not able to complete the
Buyback equivalent 1o the Minimum Buyback Size. the amount
held in the Escrow Account up to @ maximum of 2.5% {two point
five percent of the Maximum Buyback Srize, shall be liable to be
forfeited and deposited in the Investor Protection and Education
Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations

7 The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on
a dally basis in accordance with the Buyback Regulations.
The Company shall also upload the information regarding the
Equity Shares bought back by it on hitps:fiwww inf m

-

IS

IS

In August 2003, June 2005 and November 2006, the Company
completed sponsored secondary offerings of ADSS in the United
States on benalf of iis shareholders. Each of the 2005 and 2006
sponsored secondary offerings also included a Public Offering
Without Listing, or POWL in Japan. In 2008, the Company was
selected as an original component member of The Global Dow', a
world-wide stock index made up of 150 leading blue-chip stocks.
Foltowing the volurtary delisting from the NASDAQ Global Select
Warket on December 1. 2012, the Company began rading of its
ADSs on the New York Stock Exchange (NYSE) on December
12. 2012, under the ficker symbal INFY. On February 20. 2013
the Company also lsted its ADSs on the Euronext London and
Pans (previously called NYSE Euronext (NYX) London and
Panis) markets, under the ticker symbol INFY. The Company was
inducted into the Dow Jones Sustainabity Indices in fiscal 2018,
Infosys voluntarily defisted its American Depository Shares
(ADSs) from Euronext Paris and London on July 5, 2018 and its
ADSs were removed from Euroclear France on July 10. 2018,
The primary reason for voluntary delisting from Euronext Paris
and London was the low average daily trading volume of Infosys.
ADSs on these exchanges, which was not commensurate with
the related adminisirative expenses. Infosys ADSs continue to
be fisted on the NYSE under the symbol ‘INFY" and investors
continue to trade their ADSs on the New York Stock Exchange.

6.2 Overview of the Company

0

Infosys is a global leader in next-generation digital services
and consulting. The Company enable clients in 45 countries to
navlgale their digital transformation. With over three decades

19.a5px on &
daily basis.
4.18 ADS holders are permitted to convert their ADS into Equity
Shares, and. subsequently. opt lo sell such Equity Shares on the
Indian Stock Exchanges during the Buyback period
METHOD OF SETTLEMENT
51 Settlement of Demat Shares: The Company will pay
consideration for the Buyback to the Company's broker on or
before every pay-in date for each seftlement, as applicable to
the respective Indian Stock Exchanges where the transaction is
executed. The Company has opened a depository account styled
fosys Limited-Buyback 2019" with Karvy Stock Broking Limited
{"Buyback Demat Account'). Demat Shares bought back by the
Company will be transferred into the Buyback Demat Account by
the Gompany’s Broker, on receipt of such Demat Shares and after
completion of the clearing and settlement obligations of the Indian
Stock Exchanges. Beneficial owners holding Demat Shares would
be required to transfer the number of such Demat Shares sold to
the Company pursuant to the Buyback, in favour of their stock
broker through whom the trade was executed, by tendering the
delivery instruction slip to their respective depository participant
{DP') for debiting their beneficiary account maintgined with the
DP and crediting the same Lo the broker's pool account as per
procedure applicable to normal secondary market lransactions,
The beneficial owners would also be required to provide to the
Company’s Broker, copies of all statulory consents and approvals
required to be obtained by them for the transfer of their Equity
Shares to the Company as referred to in Paragraph 14 of Part B
Settlement of Physical Shares: Shareholders holding Physical
Shares would be fequired to present the complete set of
documents referred to in Paragraph 4.12 of Part B above to the
Company’s Brokers within such time. as may be prescribed
Extinguishment of Demat Shares: The Demat Shares bought
back by the Company shall be extinguished and destroyed in the
manner specified in the Securities and Exchange Board of India
{Depository and Participants) Regulations. 1996, as amended
and its bye-laws. in the manner specified in the Buydack
Regulations and the Companies Act. The Equity Shares lying in

o

managing the syst; orkings of global
Cnturmises, t sxparty Steers 1o chente (ovgh tr digtal
journey. The Company does it by enabling the enterprise
with an Al-powered core that helps priorifize the execution of
change
o deliver unprecedented levels of performance and custormer
detught. Its always-on learning agenda drives their continuous
improvement through buiding and transferring digial skils,
expertise. and ideas from ts innovation ecosystem.

i) Effective Financial Year 2019, the Company classified its
solution into the following categories

- Digital - Core
Digital Services comprise service and solution offerings of the
Company that enable our clients 1o transform their businesses.
These indude offerings that enhance customer experience
leverage Al-based analytics and Big Data. engineer digital products
and IoT. modernize legacy technology systems. migrate to cloud
applications and implemenl advanced cyber security syslems.
They are primarily categorized as under

« Experience

- Accelerate

+ Insight « Innovate

- Assure
Core Services comprise traditional offerings of the Company that

have scaled and industrialized over the years. These primarily
include application management services, proprietary application

development services, independent validation solutions. product
engineering  and ement,  infrastructure  management
services, traditional enterprise  application  implementation.

support and integration services
Products and Platforms include
- Finacle’

« Infosys McCamish

- Edge Suite
« Panayz

- Infosys Nia*
- Skava
(i) The Company's corporate headquarters. is located at No. 44,

Electronics City. Bengaluru, 560100, India and the telephone
number of this office is +91-80-2852 0261/ extn 67775.

credit in the Buyback Demat Account will be extinguished within 7. Financial information about the Company

15 (fifteen) days of acceptance of the Demat Shares provided that The brief audted financial information of the Company, as

the Company undertakes o ensure that all Damat Shares bought extracted from the audited financial statements as at, and for the

back by the Company are extinguished within 7 (sever) days from last thres financial years ended, March 31, 2016, March 31, 2017

the last date of completion of the Buybach and March 31, 2018, and for the nine months ended December 31,
54 Extinguishment of Physical Shares: Physical shares bought 2018 is provided below

back by ihe Company during a month shall be extinguished and ) Based on the audited standalone financial statements under

physically destroyed by the Gompany in (e presence of Kotak Ind AS for the nine months ended December 31 2018 and

Mahindra Gapilal Company Limited {Mrchant Banker). Karvy for the years ended March 31, 2018 and March 31. 2017 and

Fintech Private Limited (Registrars) and the Statutory Auditor of March 31, 2015
Excerpts from the Statement of Profit and Loss

@erore. excepl por share data)
Period Ending Dec 31,2018] _ Mar31,2018] _Mar31,2017] Mar 31,2016
Period 5 Months 12 Monlhs 12 Months 12 Months
Revenue from Operations 54471 61941 59289 52,983
Other Income, net 2215 4019 3.062 3,006
Total Income 56,386 65960 62351 56989
Total expenses excluding interest, depreciation and tax ™ 40,241 44644 42082 38274
Interest NIL NIL NI NIL
Depreciation 1171 1408 1331 1115
Profit before tax 14,974 19,908 18.938 17,600
Provision for tax (incl. deferred tax)® 4.092 3753 5120 4.907
Profit after tax 10,882 16,155 13.818 12,693
Other comprehensive income / (loss) net of tax 66 21 18) @
Total income 10,948 16.176 13.800 12,691
Excerpts from the Balance Sheet and Key Financial Ratios
(crore. except per share daia)

Ason Dec 31,2018] _Mar 31,2018] _Mar 31,2017 _Mar 31,2016
Equity Share Capilal 2184 1,092 1148 148
Reserves and surplus®: 60749 62410 66,869 50924
Net worth / Shareholders equity™ 62933 63,502 68017 61082
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share {2) (Basicy™"* 2491 #3564 #30.08 #2763
Book value per share (7 144.06 #145.37 #148.06 #152.96
Debt-Equity ratio™ NA NA NA NA
Return on net worth (%)* 2231 25.44 2032 20.78

tes
Adgusted for September 2018 bonus issue (11

et worth s fotal equty attnbutabiz 10 equity holders of the Company.
Earmings per share = Prof
Book vaiue per share = Nel worth / nurmber of Equily Shs
Debi-Equy rati

Return on ne wort

T

7t after tax / weighteg average number of Equily Shares for the period
ares at the end of the pe:

Tota! debt dided by nel worlh 2t the end of the perod Debi-Equily rati is not appiicable as the Company has 1o borrowings

Proft after tax / Giosing net worth. Nunibers o the mae months

ading Decerber 31, 2018 dividkd by ciosing et worth as an December 31, 2016,

‘encied December 31. 201815 computed as prott aiter tax for the lost 12 montns.

‘e company had reciassiied its investment n subsidiases, Kafldus and Skava (together referred to as “Skava') and

Faniys as Held o Sle” Dunng e v ended i 31, 2016 andGuarte nded e 3, 2016 ne compeny recordg 599 o 265 cre especiely on

sccount e tar vale: Panaye ans.

s ‘Held for Sate

g o
Duting e tree months e Ocombar 31, 2018 tha company recass o 15 mvesunem m Skava and Panaya from Held for Sale’. Accordingly. during the quarter
unt o

ended December 31. 2018, the Compan

m Held for Sale' i respest of the investment

In December 2017. on accor
it the APA, re

Advar PA) with the Service (IRS),
eversadomame expense provision of 21, O ere i poraaa oo pentss i o 10 e rones

 accordance

(i) Based on audited consolidaled financial statements under Ind AS for the nine months ended December 31, 2018 and for the years ended

March 31, 2018, March 31, 2017 and March 31, 2016
Excerpts from the Statement of Profit and Loss

@ erore except per share data)

# Adusted for September 2018 bonus issus(1 1)
We w5 fofal cquy affnbtable to Squty holders of e Cormp
3 Exvminge por shons < Erft o toe et vorogs namber o iy Srares o 1 porod
3 Book value per share = Nel warth / rumber of Equly Shares at the end o
& oty o= o) oy e o o 0 o of 1 s D s oo o appicatic o he Company as 1 boromngs
5 Relur 0 el worth = PN atter ax / Closing nel worth NUmbers for the nme monlis ended December, 2078 15 Compulet as QYOTE ater tox 107 the fast 12 monihs
endirg Decamber 31, 2018 civided by ciasing net warth as on December 31, 201
& Represents olfer sguity which includes 1eserves and surplus and offer comprehensive ncome
Dusing the thiee manths ended March 31. 2018, the Company had reciassited its susidiares, Kaldus ano Skava (together referied (0 25 "SKava') and Panay.
Colectaly referred to as the Orspasal Graup”, s Heid for Sale’ C s ended March 31. 2018 and fhree months ended June 10, 2016, the
Company racarded a reduction i Ihe fairvalue of Dispasal Group held for Sale amouriting Lo 2 118 crove and 270 crore. respective
Durng i eg montns enved December 31, 2015, (e company eessied the Disgosal Group rom Held lor Sl Accoringy dug s (ree 1
December 31. ot schasnont  resgoct o 0% o s simoont
Over recoverabie amDunL 0N (BCIASS/GaNIoN 10 Held fo Safe’OF T 451 CIore i respect of
5 Y Decemer 317, o s o e sontoen of o5 Achance Eneig Aepeersen | APR ) i n U S nternat R Senice (1RS ). the Compony hat
accordance with the APA. reversed iicome fax expense provision o 1.432 C1ore. which perained 1o previous periods which are o onge 16quired.
8. Details of Escrow Account
8.1 In accordance with Regulation 20 of the Buyback Regulations. an Escrow Agreement s to be entered into among the Company, the Manager to
the Buyback and Kotak Mahindra Bank Limited [ Escrow Agent). The Escrow Agent has its registered office at 27 BKG, G27. G Block. Bandra
Kuda Complex, Bandra (East), Mumbai 400051, and an escrow agreement has been entered into among the Company, the Escrow Agent on
March 8. 2018,
I terms of the Escrow Agresment. the Company has opened an escrow accountn the name and styte “Infosys Ltd Buyback - Escrow Account”
bearing the account number 2513284427, In accordance with Regulation 20 of the Buyback Regulations. the Company shall deposit @ sum
equivalent to 2.5% of the total consideration payable for the Buyback in the Escrow Account and arrange for a bank guarantee issued in favous
of the Manager to the Buyback before the Buyback Opening Date i.e. March 20, 2019. which together with the cash deposited in the Escrow
Account shall make up the requisite escrow amount under the Buyback Requlations. In accordance with the Buyback Regulations. the Managers
o the Buyback will be empowered to operate the Escrow Account and the bank guarantee. Such bank guarantee shall be valid until 30 days after
the Buyback Closing Date, i.e.. until October 19, 2019 or il the completion of all obligations by the Campany under the Buyback Regulations.
whichever is later
If the Company is unable to complete Buyback equivalent to Minimum Buyback Size. the amount held in the Escrow Account up 10 a
maximum of 2.5% of the Maximum Buyback Size. shall be liable for forfeiture in accordance with the Buyback Regulations.
8.3 The balance lying to the credit of the Escrow Account will be released to the Company on completion of all obligations and in accordance with
Buyback Regulations.

9. Firm Financing Arrangements
The Company. duly authorized by its Buyback Committee. has identified and earmarked funds for the purpose of fulfilment of the obligations
of the Company under the Buyback. Such earmarked funds. together with funds provided for escrow arrangements, are In excess of the
Buyback Size

9.2 Based on the resolution of the Buyback Committee dated March 15. 2019 in this regard. and other facts / documents, Deloitte Haskins & Sells
LLP. Statutory auditors of the Company {Fitm Registration number 117388WiW-100018, Chartered Accountants, have certified. vide thelr
letter dated March 15, 2019, that the Company has made firm financing arrangements for fulfiling the obligations under the Buyback

The Manager to the Buyback. having regarc (o the above, confirm that firm arrangements for fulfiling the obligations under the Buyback are
in place

10. Listing Details and Stock Market Data
10.1 The Equity Shares of the Company are listed on BSE and NSE. Further, the ADSs of the Company are listed on the NYSE

10.2 The high. low and average market prices of the Equity Shares for the preceding three years and the monthly high, low and average market
prices of the Equity Shares for the six months preceding the date of this Public Announcement and ther corresponding volumes on BSE 2nd
the NSE are as follows

Y

BSE

Twelve High* ()| Dateof| No.ofEquity | Low*(t)| Dateof| No.ofEquity | Average | Total volume
months pefiod High | Shares traded low [ Shares traded | price®? | traded in the
ended on that date on that date period
01-Apr-1510

12-Jun-15 2244.00| 153-Apr16 33879| 191000 14-May-15 1.32623| 204555 10174618
75-Jun-15 10

31-Mar-16 1.234.65| 26-Mar-16 162252 93255 | 10-Jul-15 1.54.023|  1,096.00 38019658
31-Mar-17 1.278.00[ 03-Jun-16 63514 90030 9-Nov-16 408320 108479 6.67.61.210
31-Mar-18 1.220.00] 24-Jan-18 5.31.006 861.50 | 22-Aug-17 19.67.963 99552 9.03.30,126
Last six High (%) | Dateof | No.ofEquity | Low(¥)| Dateof| No.ofEquity | Average | Total votume
months High | Shares traded low | Shares traded | price?* |  traded in the

on that date on that date period

01Sep-18  to

03-Sep-18 1.467.00| 03-Sep-18 6.28171| 1.43000| 03-Sep-18 628171| 143345 628171
04:Sep-18  to

30-Sep-18 74845| 05-Sep-18 6.25.030 69200| 21-Sep-18 773924 726.86 76.17,345
Oct-16 754.95] 01-0ct18 3761,334 630.00| 26-0ct-16 397 563 667.05 1.59.50,080
Nov-16 69390] 01-Nov-16 349183 60065| 26-Nov-16 628314 655 54 13320623
Dec-18 714.00] 17-Dec-18 612,167 637.70 | 26-Dec-18 440867 671.20 1,06.28,677
Jan-19 75100] 31-Jan-19 1128305 65115| 0a-Jan-19 532,339 707.93 1.37.53,258
Feb-19 771.15] 08-Feb-19 312,650 723.00] 19-Feb-19 228364 746.90 579,162

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5
2018. The Company had also announced a bonus issue of 1°1 in FY 2016 with the record date on June 17, 201

Source: wenw bsecha.com

* High s the highest price recorded for the Equity Share of the Company during the said period

# Low s the lowest price recored for the Equily Share of the Company dunng the said penod

@ Average prce s the anifmelical average of closing prces duning the sard period

NSE
Twelve High~ (| Dateof| No.ofEq Low*@) | Dateof| No.ofEquity | Average | Total volume
months High | Shares traced low | Shares traded | price® | traded in the
period ended on that date on that date period
01-Apr15 10
12:Jun-15 2.245.00| 15-Apr15 1559446 | 1.908.00| 14-May-15 1558461 | 204568  11.28.46.711
15015 1o
31-Mar-16 1.237.00| 28Mar-16 53.93.755 93265|  10-Jul-15 37.05761] 108613 709558952
31Mar17 1.279.30] 03-Jun-16 19,99.190 901.00] 09-Nov-16 63,62.079| _ 1.064.76| _89.62,35.121
31Mar18 1.221.05] 24-Jan18 1.03,02.359 860.00] 22.Aug17 2.46,21.299 996.67|_1.24.85.66.580
Last six High®)| Dateof| No.ofEquity | Low(z| Dateof| No.ofEquity | Average | Totalvolume
months High | Shares traded low | Shares traded | price * | traded in the
on that date on that date period
O1-Sep-1810
03-Sep-18 1.467.90| 03-Sep-18 5488164| 143000 03-Sep-18 5488164 1.434.26 54,88,154
04-Sep-18 10
30-Sep-18 74850| 04-Sep-18 153,70,124 69200| 21-Sep-18 1.43,60,769 726.82) 14,0544,389
Oct-18 75490] 01-0ct18 8252398 62990 26-0ct18 54,564,141 ©687.39] 12.65,38,368
Nov-18 689.70]_01-Nov-18 58,60.244 599.85| 26-Nov-18 1.50.75.209 653,75 16.97.40.064
Dec-18 713.70] 14-Dec-18 9560576 637.35| 26-Dec-18 6178552 67146 15.47,14.992
Jan-19 751.30] 31Jan-18 1.38.25233| _ 65100] 04Jan-19 7889310 708.29| 212509848
Feb-19 77225| 08-Feb 19 50,15.169 72130] 19-Feb 19 94,01,334 747.38] 11,9007 692

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 wilh the record date on September 5.

2018. The Company had also announced a bonus issue of 1.1 in FY 2018 with the record date on June 17, 2015.

Source : wwy pseindio.

2Hans ot unce recordsd o the Equity Share of the Company during tne seid period

#Low’s fne lowe 1 or he Equly Share of the Company during he said period

& fverson e s i et overage of doond s durng he <00 gond

103 The Gompany announced a bonus issue of 1 share for every share held by the sharsholders on July 13, 2018 with the record date on
‘September 5, 2016. The Company had 2lso announced a bonus issue of 1:1 in FY 2016 with the record date on June 17.

10.4 The market price immediately after the date of the resolution of the Board of Directors approving Ihe Buyback is as follows

Date Description NSE BSE
High (2} Low 3) High R} Low ()
Day priof to Notice of Board meelmg o consider Buyback
07-Jan-2019 | proposal was given to NSE and BS! 67360 66150 662,80 662.35
11-Jan-2019 | Board Meeting Date” 885.50 672.50 686.00 672.80
14-Jan-2019 | First Trading Day post Board Mesting Date 710.20 695.95 709.00 69570

* The Boand. at ts meetiag hed on Jenuary 11. 2019, approved the prOpoSal for the Buyback at a price a0l exceeding X800/~ (Rupees Eight Hundred Only) per

equty share

11. Present capital structure and shareholding pattern

1.1 The capital structure of the Company. as on the date of this Public Announcement and the proposed capital structure of the Company post
completion of the Buyback wil be. as follows -

Period Ending Dec 31,2018 | Mar31,2018 | Mar31,2017 | Mar31,2016 (Amounts in 2
Period 9 Months 12 Months 12 Months 12 Months Particulars fA: on d:lte ’ Pos:

of the public | completion of
Income from operations 61.137 70522 68.484 62.441 announcement | the Buyback”
Other incomea 218 3193 080 %3] s
Total income. 93,959 13718 71564 £5.564 4:‘300005:0 000 Equity S 725/ each 24.00,00,00.000 | 24.00.00.00,000
Total expenses excluding interest, and tax ™ 46,117 51511 49,880 45362 Quity Shares of 25/- eact .

Issued:

Dierest N N a NILL |4 56.66.31,444 Equity Shares of 25 each fully paid 21.84,46,67.220  21,32,84,07 220
Depreciation 1,480 1,863 1703 Tasg| | 4368931 dq'“‘l:y ?‘;es‘f - each fully paid up 84,4657 84,07,
Profit before non-controlling interests / share in net profit / (10ss) of and fully paid up:
associate 15758 20341 19.981 1g.743| [4:36.89.31444 Equity Shares of 75/ sach fully paid up 2184,46,57.220 | 21.32,84,07.220
Share in net profit/ {l0ss) of assodiate indluding impairment NIL [} (30) [&) Assuriag the Company buys back the iaxirun Buybeck Shares. The actusl number of
Profit before tax 15,758 20270 19.951 18.740 Equity Shares bought back under the Buyback.
Provision for tax (ndl_ defarred ] 2425 2241 5.5 5.251] 112 Ason the date of this Public Announcement, there are no partly paid up Equity Shares or calls in arrears.
Profi after tax 11,352 16,028 14,353 13489| 11.3 As on the date of Public Announcement there are no outstending instruments convertible into Equity Shares (excluding instruments which
Other income  (oss), netof tax 156 5 D) 201 upon conversion / exercise do not resul in a fresh issuance of shares or increase in the paid up share capital of the Company) except
Total ncome T2 a2 4075 a0 44,23.312 outstanding and vested and unvested employee stock options, As of December 31. 2018, the Company had culstanding and

Contd.




The Times Of India - Kolkata, 3/18/2019

Cropped

page

Page: 13

THE TIMES OF INDIA, KOLKATA
MONDAY, MARCH 18, 2019

TIMES NATION

13

AGENT

AANAseason

1 FEEL 50 MUCH LOVE FOR YOUL
THAT'S WHY | HESITATE TO) ASk.

WHAT? THERE ARE NO SECRETS BETWEEN

US. ALL THE EGO AND THE WALLS BETWEEN

LIS HAVE CRUMBLED DOWHL
]

SPEAK FREELY.

PART 191

YOUMAVE A RIGHT TO KHOW. AL I 15 NOT A CESTANT wqw\mm
HER MOTHER AND MINE WERE SISTERS. 50 THAT MAKES LIS COUSINS!
SHOCKED, RAMA? PREPARE YOURSELF TO BE TOLD A STORY OF PASSION,
BETRAYAL, RAGE AND REVENGE.

Peter in hosp,
angiography
likely today

Mumbai: Peter Mukerjea
(64), an accused in the Shee-
na Bora murder case, was
admitted to JJ Hospital on
Saturday with chest pain.
Doctors said a cardiac diag-
nostic procedure is likely to
be carried out on Monday.
Sources said Mukerjea
had been complaining of
pain for five days. “Investi-
gations are being carried
out. His condition is stable,”
said Dr Sanjay Surase, medi-
cal superintendent, JJ Hos-
pital. Sources said he was
likely to undergo an angiog-

Times News NETwoRK

Kolkata: Union defence mi-
nister Nirmala Sitharaman
on Sunday launched a scat-
hingattack on the Trinamool
government in West Bengal
for creating what she called
an ambience of fear and vio-
lence in the state and driving
away investment.

Harping heavily on Beng-
al’s sense of pride, Sithara-
man alleged Trinamool had

Defence minister Nirmala
Sitharaman at the Kolkata event

party’s

Sushmi.Dey@timesgroup.com

New Delhi: Electronic Nico-
tine Delivery Systems (ENDS)
can cause suicidal and accide-
ntal poisoning, a government
panel has said, adding anot-
her stroke of approval to the
health ministry’s advisory to
states asking them to ban pro-
ducts like e-cigarettes, Vape,
e-Sheesha, e-Hookah, etc.
There is already mounting
evidence to prove that e-ciga-
rettes and its variants are
harmful and may be as bad as
any tobacco product in terms
of causing premature deaths
and morbidity, said the pa-
nel’s report submitted to the
health ministry recently.

SMOKE ALARM

The committee, formed by
the ministry to evaluate the
healtheffects of ENDS, analy-
sed 251 studies and reports to
arriveat ts conclusion. It said
ingredients used in ENDS we-
re harmful and added to the
toxicity of the product. More-
over, the advertising strategy

used to market them — as a
harm reduction product and
glamorous product targeted
atadolescents—only added to
the problem, the panel said. It
noted that ENDS could not be
used asa cessation device.

The committee included
doctors from AIIMS, National
Centre for Disease Informa-
tics and Research and other
publichealth organizations.

The report assumes signi-
ficance because ENDS produ-
cers have argued so far that
there is no scientific evidence
to show these products are
harmful for health.

ENDS are devices that he-
atasolution to create an aero-
sol, which frequently conta-

E-cigs can cause poisoning: Panel

insflavours, usually dissolved
into propylene glycol and gly-
cerin. Experts say nicotine —
a chief constituent of ENDS
— isaddictive and may lead to
cardiovascular diseases, lung
diseases, adverse effects on
the immune and gastrointes-
tinal systems, risk of miscar-
riage in pregnant women, etc.
In August, the health mini-
stry had issued an advisory to
statesaskingthem tobansale,
manufacturing, distribution,
import and advertisement of
ENDS in their jurisdictions.
So far, 36 countries and 12
states in India have banned
the sale of e-cigarettes. Howe-
ver, its variants are still avai-
lable in most states of India.

Dhananjay.Mahapatra
@timesgroup.com

rrespectiveof the party in po-
‘Wer, governments invariably
choose seasoned advocates
for the post of attorney general.
Article 76 of the Constitu-

litigation in courts. The govern-
ment relies on the AG to defend
itinsuchtricky hearings.

In defending the Indira
Gandhi government's draconi-
an preventive detention proce-
dure under Maintenance of In-
ternal Security Act during

Political rows haven’t spared AG’s office

tionsays:“Itshall be the @
the AG to glve advme tothege LEGALLY SPEAKING
dtoperformsuch then AG Niren De’s
other dutiotof alogal character,  statement contines fobe blot
as may from time to time be re-  on the office. A SC Constitution
ferred or assigned to him by the  bench in Jabalpur case [1976
President (read government).”  SCR 172] by four to one majority
Itisnocoincidencethatcont-  (Justice H R Khanna dissented)
roversies enveloping the go-  acceptedalegal and constitutio-
vernment haveoften featuredas  nal howlerfrom De, whoargued:

: Nirmala

the Bengal government was
not ready to even allow demo-
cratic rallies by the opposi-
tion, said: “It seems that they
are scared. But I cannot un-
derstand thereason for that.”

“She (CM Mamata Baner-
jee)had foughtagainst the po-
litical forces that had resor-
ted to violence to stop her:

even hurt senti-  ars in the
ments in the state. i re-
“Bengal has been the be-  ars for the state. We had tho-

drock of patriotic and natio-
nalistmovements, but thesta-
te is now reeling under fear.

ught that the call for ‘paribar-
tan’ will bring change to the
state. But we found a bad clo-

Nowshei:
way to shun others,” the
‘Union minister said.

“None of the industri-
alists is ready to invest in

Frontrule)now,”shesaidata  we will bringchange to Beng-

seminar organised by the Dr  al,” sheadded.

Syama Prasad Mookerjee Re- The BJP leader was criti-

search here, calof th ions raised by
Sitharaman, who claimed  Banerjee after IAF’s Balakot

airstrike. “We sent a straight
message to the terrorists af-
ter the Balakot attack. We ha-
ve given them (Pakistan) evi-
dence after the Pulwama at-
tackandasked Pakistan toact
againstthe terrorists. We had
done what Pakistan could
have,” shesaid.

“Now, a section of people
is asking for proof. Whatever
they are saying is being used

Pakistan. They have to de-
cide whether they are withIn-
d»aorare supportingour ene-

“The effect of the suspensionof  inquired of then AG Soli Sora-
therightof apersontomoveany  bjee why the government was
court for of the ingindif voices.The
right conferred by Article 21is  minister was forced to resign. A
that even if the order for deten-  riled Jethamalani went for the
tion has been made withoutaut- ~ throatsof Sorabjeeand Arun Ja-
hority of law, no redress canbe  itley, holding them responsible.
sought from the court against G E Vahanvati escaped igno-
i der”. miny in the 2G spectrum alloca-
In the 1980s, law minister tion scam. Nevertheless, he be-
Ram Jethmalani veered away ~came the first AG to appear as a

from the government's stand be-
fore the SC on Sri Krishna Com-
mission report and said the
Centre would consider impo-
sing President’s rule in Maha-
rashtra if the state initiated pro-

prosecution witness n the case.
K K Venugopal found him-
self clarifying his argument in
theSCon the Rafaledeal.
ichever party be in go-
vernment, the AG's exalted offi-

Bal Thackeray
Then CJI Adarsh S Anand

inthe collateral political fire.

Confident of
solving Azhar
issue: China

New Delhi: Chinese am-
bassador to India Luo Zhao-
hui on Sunday exuded con-
fidence on resolving the
sticky issue of designating
Masood Azhar a global ter-
rorist, days after Beijing
blocked a fresh move at the
UN to ban the Jaish-e-Mu-
hammed chief.

“Iam quite sure this ma-
tter will be resolved. This is
only a technical hold and
the matter can be resolved
through continued consul-
tation,” Luosaid, addingth-
atChinaunderstoodIndia’s

Madhya Prasesh Gout_ Emporiun

Mrispayznee
ot foom. the heast

CHAITRA

SALE
10-420%;¢

Till 31 March
An Exclusive Designer Block Print & Traditional Handwoven
Chanderi, Maheshwari, Kosa Silk Sarees, Handloom Bed Covers in
Batik, Bagh, Chemical Print, Dress Materials, Dupatta etc.
Vanul Mnnnayanee Emporium DS-IV, Civic Center, VIP road, infront
building, Kolkata-700054 | Phone-23556326
a ‘Sponsred by:
Organized by:

The Devloeent Comissione (Handoom), Minie ofTeikes, Gt of
St P st Ea e igam L.

raphy on Monday. T Bengalspentmorethan30ye- ning of those days (of Left Bengalnow If votedtopower, mies,” Sitharaman said. concerns on the issue. pri {AGort.of P Ucer Aquarius
vesteg $tuck opron: which upen 1 gxoresse g0 not rest in @ fesh issuance of erstwhie overseEs Comomte bodws), forign insstutoral 182 In case of any query. the sharsholdess may contact the Registrar
Wnsn(mnunﬁenlduummln(nﬂeﬁo"m}Wuﬂ‘uuwunnlmwmwmmbﬂmmaul ivestors | foreign portioho iwestors, ronesident Indians, & l\rm»qnmonammbm 10:00 am. and :00 pm
maxmum of 32,34 418 Equity wmlwmnuwnmmamumm gy Siandsrd Tivw 81 the afofementonsd Sadress except
“‘lﬂmmmﬁmmma'mdnﬂmww the Compary shal not issus BTy shanes of cther speciled sacurites, ool - Sllnmay Sunday and Pusi holatays.
including by way of bonus. 1l the expiry of the Buyback Period dany, iy hghe.4 - 153 The Company has desgnaled the tollowing as e Compliancs
11,5 In acesrdance with Regulason 240100 of the Buyback Regulaticrs, the Company shal not rase furlher capesl for 3 piiod of one yaar fom Ta Azt 1951 and ruis and ww.wummm the R tor By ek
the expiry of the Buyback Pencd, except in dscharge of its subsising oblgations. Dacoson Rscalots: Schan, 2054, 33. spphchbie, a0 40 Mame: 4G 5 Manaantna
e patiem of . a8 o0 of appeoval, was a3 sobject 10 such sggrovals, f and 10 the exdenl recessary of mm:c""p’""s“’“”
iend Buthorities including. bu not kmited o, i
Sharahoiders Pre Buyback Post Buyback e Mo, 44, Electionics Cay, Hosur Bicad,
a 100, India
No.of Equity | % of Shares | No.of Equity | % of Shares Mrmammmw-mmnmmm dany Bergibe Sh 410
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