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November 12, 2020
To
The General Manager — Dept. Corporate Services,
Bombay Stock Exchange Limited,
25" Floor, P. J. Tower, Dalal Street,
Mumbai — 400 001

Scrip Code: 512487
Sub.: Outcome of Board Meeting
Dear Sirs,

This is to inform you that the Board of Directors at its meeting held on Thursday, the
12" November, 2020, has inter-alia approved the Unaudited Financial Results of the
Company for the quarter ended 30" September, 2020.

Please find enclosed the Unaudited Financial Results of the Company and Limited
Review Report for the quarter ended 30" September, 2020.

The Board Meeting commenced at " 4. g p.m. and concluded at 5-%0 p.m.

Yours faithfully,
FOR REMI ELEKTROTECHNIK LIMITED

luaf

RITVIK V. SARAF
WHOLE TIME DIRECTOR

Encl.: a/a
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REMI ELEKTROTECHNIK LIMITED

Reqd. Office : Remi House, Plot No.11, Cama Industrial Estate, Goregaon (East), Mumbai - 400 063

CIN : L51900MH1988PLC047157

Statement of Unaudited Financial Results for the gquarter ended 30th September,2020

(" in Lakhs
Previous 6 Months 6 Months
R B disiilarn 3 Months Quarter Quarter Period Period Previous Year
ended ended ended ended ended ended
30.09.2020 |  30.06.2020 30.09.2018 | 30.09.2020 | 30092019 | 31.03.2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
(a) Revenue from Operations 2,933.29 1,097.36 2,901.37 4,030.65 5,458.74 | 10,508.06
(b) Other Income 290.65 16.41 14.02 307.06 22.56 205.83
Total Income i 3,223_94 1,113.77 - 2-._91-5-.-39 ;,337.71 5,481.30 10,7713.89
2 |Expenses . o N 7 7
(a) Cost of materials consumed 1,518.56 466.11 1,629.11 1,984.67 3,184.99 6,152.42
(b) Purchases of stock-in-trade 231.34 43.08 79.67 274.42 80.81 243.95
(c) Purchases and Expenditure of Real Estate Development 2.36 1.93 (36.17) 4.29 3.42 500.77
(d) Changes in inventories of finished goods, 38.68 206.43 101.78 245.11 (4.91) (676.30)
waork-in-progress and stock-in-trade
(e) Empoyee benefits expenses 219.84 149.43 261.60 369.27 511.68 1,042.00
(fy Job Work Charges 327.41 109.05 299.74 436.46 598.40 1,204.43
(g) Finance Costs 3.21 3.35 5.41 6.56 8.97 23.36
(h) Depreciation and amortisation expenses 60.69 60.21 62.44 120.90 126.08 245.86
(i) Other expenditure 263.38 112.69 346.05 376.07 600.73 1,168.50
Total Expenses 2,665.47 1|15;.£8 2,749.63 _ 3,817.75 5,110.17 9,904.99
3 |Profit/ (Loss) before tax ( 1-2) 5;8.47 (38.5';1; - 165.76 : 5-.1_9,96 - 7371 A3 808.90
4 |Tax Expenses/ (Benefit) 7 _ V
(a) Current Tax / (Credit) 1;;69 _ 0.04 : _3_5_67 7 712973 97.25 208.49
(b) Deferred Tax _ (3.54) - (2.41) N (15.2-5) (5.95) (15.14) (20.38)
5 |Net Profit/(Loss) after tax (3-4) "432.32 (-36.14) 145.34 396.18 289.02 620.79
6 |Other Comprehensive Income/(Expense) (Net of Tax) "(9-.17) 7 9.46 4.25 0.29 0.06 (31.87)
7 |Total Comprehensive income (5+6) : 425-5.-1.5 (26.68) 149.59 396.47 289.08 588.92
9 FFa;?:;aUSa[IEL?;g g:.iﬁ’-cp?eait:rl]are) 486.5;0 B 486.§E - 486.50 586.50 486.50 f#86.50_
9 |Earning per share
(1) Basic _ 8.89 - (0.745 7 2.99 8.14 5.94 12.76
(2) Diluted 8.89 (0.74) 2.99 ' 12.76
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SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED ALONG WITH THE QUARTERLY RESULT
" in Lakhs)
Previous 6 Months 6 Months
Sl Balolars 3 Months Quarter Quarter Period Period Previous Year
ended ended ended ended ended ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
”(Lrlrr\aurdited) (Unaudite-ci)- (l:}naurditedr) : V(Uinial.;diéd) (Unéudited) (Audited)
1. |SEGMENT REVENUE
( Sales / Income from )
a) Electrical Motors 428.66 149.21 501.83 577.87 1,036.23 2,297.53
b) Instruments 2,475.93 927.74 2,337.36 3,403.67 4,296.65 7,948.95
c) Investments in Property 58.06 4.63 79.97 62.69 152.48 335.33
d) Others 25.07 30.68 31.65 55.75 76.71 113.82
TOTAL 2,987.72 1,112.26 2,950.81 4,099.98 5,562.07 | 10,695.63
Less : Inter Segment Revenue 54.43 14.90 49.44 69.33 103.33 187.57
Total Income 2,933.29 1,097.36 2,901.37 4,030.65 5458.74 | 10,508.06
2. |SEGMENT RESULT
(Profit(+)/Loss(-) before tax & int. from each segment)
a) Electrical Motars 16.11 (70.71) (8.00) (54.60) 13.58 (2.53)
b) Instruments 257.77 49.88 125.87 307.65 271.39 516.39
c) Investments in Property 289.65 (19.71) 47.74 269.94 71.40 269.87
d) Others (1.85) 5.38 5.56 3.53 23.73 48.53 |
TOTAL 561.68 (35.16) 171.17 526.52 380.10 832.26
Less:
Interest & Financial Charges 321 3.35 541 6.56 8.97 23.36
Profit before Taxation 558.47 (38.51) 165.76 519.96 371.13 808.90
3. |CAPITAL EMPLOYED
(Segment Assets - Segment Liabilities)
a) Electrical Motors 1,008.38 1,009.47 1,236.19 1,008.38 1,236.19 1,294.84
b) Instruments 3,610.60 3,343.66 3,588.63 3,610.60 3,5688.63 3,493.82
c) Investments in Property 3,386.15 3,495.19 3,931.10 3,386.15 3,931.10 3,194.58
d) Others 2,301.33 2,038.45 883.15 2,301.33 883.15 1,934.17
TOTAL 10,306.46 9,886.77 9,639.07 | 10,306.46 9,639.07 9,917.41
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” $3:
» NOTES :

1. STATEMENT OF ASSETS AND LIABILITIES ( Rs. in Lakhs )
Figures as | Figures as
attheend | atthe end

Paificilare of current | of current
reporting reporting
Period Period
30.09.2020 | 31.03.2020
. ASSETS
(1) Non-current Assets
Property, Plant and Equipment 1,882.60 1,927.25
Investment in Property 3,640.09 3,945.40
Intangible Assets 10.61 13.28
Financial Assets
Non Current Investments 970.95 615.60
Others Financial Assets 133.50 136.07
Other Non Current Assets
(2) Current Assets
Inventories 2,222.53 2,379.68
Financial Assets
Trade receivables 3,057.13 3,207.18
Cash and cash equivalents 1,494.06 307.61
Bank Balances 152.18 149.73
Loans 76.18 39.97
Other Financial Assets 171.12 88.42
Current Tax Assets (Net) 23.72 188.44
Total Assets 13,834.67 12,998.63
Il EQUITY AND LIABILITIES
Equity
Equity Share Capital 486.50 486.50
Other Equity 9,674.88 9,278.42
Liabilities
(1) Non-current Liabilities
Financial Liabilities
Long term Borrowings - -
] Long term Provisions 89.52 89.52
Deferred tax liabilities (net) 145.08 150.92
Other non-current liabilities 320.17 289.37
(2) Current Liabilities /
Financial Liabilities
Short Term Borrowings 356.70 496.12
Trade payables
total outstanding dues of micro and small enterprises 378.05 282.76
total outstanding dues of creditors other than micro and small enterprises 747.20 581.59
Other Financial liabilities 918.55 783.14
Other current liabilities 539.84 467.16
Short Term Provisions 178,38 93.13
Total Equity and Liabilities 13,834‘.6?_’_ 12,998.63
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~ASH FLOW STATEMENT FOR THE PERIOD 01/04/2020 TO 30/09/2020 (Rs. in Lakhs )
X September- 20 2019-20
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before Tax and Extra-ordinary item 519.96 808.91
Adjustment for :
Depreciation 120.90 245.86
Interest 6.56 23.36
Loss / (Profit) on sale of Fixed Assets (1.42) (5.08)
Loss / (Profit) on sale of Fixed Assets & Investment in Proeprty (264.20) (74.79)
Interest Received (32.17) (40.49)
Dividend Received - (42.60)
Other Income (9.27) (42.87)
Operating profit before working capital changes 340.36 872.30
Adjustment for :
Trade and Other Receivables 198.43 416.27
Inventories 157.15 (695.17)
Trade Payable and Provision 584.85 266.91
Cash Generated from Operations 1,280.79 860.31
Direct Taxes Paid (129.73) (208.49)
Cash Flow before Extra-ordinary items 1,151.06 651.82
Extra-ordinary items - 35.11
Net Cash from Operating Activities (A) 1,151.06 616.71
B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (41.60) (73.67)
Sales of investment in property 537.21 233.75
Sales of Fixed Assets 1.74 5.25
Interest Received 32.17 40.49
Dividend Received . 42.60
Other Income 9.27 42.87
Purchase of Investments (354.96) (609.78)
Net Cash used in Investing Activities (B) 183.83 (318.49)
C. CASHFLOW FROM FINANCING ACTIVITIES
interest Paid (6.56) (23.36)
Proceeds from Short Term Loan - 30.37
Repayment of Long Term Loan - (1.56)
Repavment of Short Term Loan (139.43) -
Net Cash used in Financial Activities (C) (145.99) 5.45
Net Increase in Cash and Cash Equivalents (A+B+C) 1,188.90 303.67
Cash as at (Closing Balance) 1,646.24 457.34
Cash as at (Opening Balance) 457.34 153.67
Increase/Decrease in Cash Balance 1,188.90 303.67

3 The above financial results have been reviewed by Audit Committee and approved by the Board of Directors at their meetings held

on 12th November 2020.

4 The Company's operations and financial results for the quarter/half year have been adversely affected by the lockdowns imposed to
curtail the spread of COVID-19 pandemic. The operations of the company resumed in faced mannar from 3rd week of May-2020
with requisite precautions. The results of the half year are therefore not comparable with those for the previous periods.

g Previous period's figures have been regrouped/recast/reclassified, wherever necessary.

Mumbai
12t November, 2020

~'On Behalf of Board of Directors

o/

" (Ritvik V. Saraf)
' WkHole Time Director



Shankarlal Jain & Associates LLP

Chartered Accountants
12, Engineer Building, 265 Princess Street, Mumbai - 400 002. India E-mail : info@sljainindia.com

Tel: +91 22 2203 6623, 2206 5739 Fax: +91 22 2208 6263 Website : www.sljainindia.com

To,

The Board of Directors,

REMI ELEKTROTECHNIK LIMITED,
Mumbai ‘

Dear Sir,

Re: - Limited Review of Un-audited Financial Results for the Quarter ended 30 Sept, 2020 in respect of
REMI ELEKTROTECHNIK LIMITED

introduction

We have reviewed the accompanying statement of unaudited financial results of REMI ELEKTROTECHNIK LIMITED
for the quarter ended 30, Sept, 2020 this statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

~ We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review of Interim Financial Information performed issued by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain maderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For SHANKARLAL JAIN & ASSOCIATES LLP,
CHARTERED ACCOUNTANTS
UDIN No.20072184AAAAIVE437
SHANKAR =i
T
AGRAWAL Fma™
(S.L. AGRAWAL )
PARTNER
M. No. 72184

Place : MUMBAI
Dated : 12.11.2020.




