
CIN:L29199GJ1984PLC007195 

Date: 23.05.2024 

To, 
Department of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir / Madam, 

AMER1SE B10SClENCES L1M1TED 
(Formerly Known as AMRADEEP INDUSTRIES UMITED) 

Sub: Audited Financial Results of the Company for the quarter and year ended on 31st March, 2024 

and Outcome of the Board Meeting held on 23rd May, 2024 

Ref: Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations") 

This is to inform you that Outcome of the Board Meeting of the Company held on today i.e. Thursday 
23rd May, 2024 in accordance with SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015, has been approved by the Board of Directors of the Company and taken on record inter-alia the 
following items; 

1.) Consideration and Approval of Audited Financial Result for the Year ended 31st March, 2024. 

2.) Independent Auditor's Report in pursuance with Regulation 33 of SEBI (LODR) Regulations, 2015 for 
the F.Y. 3pt March, 2024. 

Further, we hereby declare that the Auditor of the Company has issued the Audit report under the 
Companies Act, 2013 and financial results as prepared under SEBI (Listing obligations and Disclosure 
Requirements) Regulations, 2015 for the financial year ended on March 31, 2024 with "Unmodified 
Opinion". 

The board meeting commenced at 03.30 PM and concluded at 04.00 PM. 

Request you to kindly take on record the same. 

1\nil!N~mosciences Limited 

irector 
DIN: 09406871 

REG. OFFICE: 24, LAXMI CHAMBERS, NAVJEEVAN PRESS ROAD, OPP. OLD GUJARAT HIGH CORT, AHMEDABAD-380014. 
EMail: amradeepindustries@gmail.com 



Amerise Biosciences Limited 
Formerly Known as Amradeep Industries Limited 

CIN:· L29 199GJl984PLC007 195 

Regd. Office: 24, Laxmi Chambers, Navjeevan Press Road, Opp. Old Gujarat High Court, Ahmedabad· 380014 

amradeepindustries@gmail.com 
(Rs.ln Incs) 

Statement of Audited Standalone Financial Results for the YenT End ed MnTch 3 l, 2024 
Quarter Ended VenT Ended 

SI no. Pllrticulars 31·Mnr·24 31·D.<·23 31·Mllr·23 31·Mnr·24 31·Mnr·23 

(Rerer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited) 

INCOME 
(a) Gross Revenue from sale of products 
(b) Other Operating Revenue 3.58 0.01 3.59 0.87 
1 Revenue from Operations 3.58 0.01 3.59 0.87 

2 Other Income · . 
3 Totnllncome 3.58 0.01 3.59 0.87 

EXPENSES 
(a) Cost of materials consumed . . 
(b) Purchases of Stock· in-Trade 
(c) Changes in inventories of finished goods, work-in-progress. 

and stock-in-trade 
(d) Employee benefit expense 1.29 3.56 0.30 6.97 1.95 
(e) Finance Costs 
(I) Depreciation and amortizat ion expense 
(8) Other expenses 0.33 2.51 1.73 11.23 10.81 
4 Total Ex lenses 1.62 6.07 2.03 18.20 12.76 
5 Profit J (Loss) (rom operlliions bdore except ional it ems 

1.96 (6.06) (2.03) (14.61) (11.89) 
Tax (\·2\ 

6 Exceptional Items · 
7 Profit I (Loss) before Tnx (5 ± 6) 

1.96 (6.06) (2.03) (14.61) (11.89) 

8 Tax Expense 
9 Net Profi t I (Loss) nfter Tax (7·8) 1.96 (6.06 (2.03 (14.61 (11.89 
10 Other Comprehensive Income net of tax ) · 

I (i) Items that wi ll not be reclassified to profit or loss · · · 
A (ii) Income tax relating to items that wi ll not be reclassified to 

profit or loss · . · · 
I (i) Items that wi ll be reclassified to profit or loss · 

B (ii) Income tax relating to items that will be reclassi fied to 
I profit or loss · 

11 
Tota l Comprehensive Income for the period (9 ± 10) 1.96 (6.06) (2.03) (14.61) (11.89) 

12 Paid·up equity share capital (Face Value ofRs.I/· each) 
660.69 660.69 660.69 660.69 660.69 

\3 Other Equity 

(123 .28) (108.66) 

14 Earnings Per Shnre (of llos. !/~ eltth) (not nnnullliscd): 

(a) Basic 0.00 0.01 (0.00 0.02 (0.02 
b) Diluted 0.00 (0.01) (0.00) (0.02) 0.02 
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Amerise Biosciences Limited 
Formerly Known as Amradeep Industries Limited 

CIN:- L29199GJI 984PLC007195 
Regd. Office: 24, Laxmi Chambers, Navjeevan Press Road, Opp. Old Gujarat High Court , Ahmedabad - 380014 

am radeepind ustri es@gmai l.com 

(Rs. in Lakhs) 

Standalone Statement of Assets and Lia bilities As at 31 st March, 2024 As a t 31st March, 2023 
Pa rticula rs Audited Audited 

ASSETS 

Non-current assets 

Property, plant and equipment - -
Capital work-in-progress -
Other intangible assets - -
Investments in subsidiaries. associates and joint ventures -
Financial assets 

[nvesbnents 226.50 456.59 
Loans 3 10. 17 106.77 
Other financial assets -

Income Tax assets (net) - -
Deferred tax assets (net) -
Other non-current assets - -

Sub-total - Non-Current Assets 536.67 563.36 

C ur rent assets 
Inventories -
Financial assets 

Investments - -
Trade receivables - -
Cash and cash equivalents 1.1 9 1.29 
Bank balances other than Cash and Cash equivalents above 0.92 0,07 
Loans, Current - -
Other fi nancial assets - -

Other current assets 0. 18 -
Assets classified as held for sale - -

Sub-tota l - C urrcnt Assets 2.29 1.36 

TOTAL - ASSETS 538.96 564.72 

EQU ITY AND LIABILITI ES 

Equity 
Equity Share capital 660.69 660.69 
Other equity ( 123.28) (108 .66 

Sub-tota l - Sha rehold ers ' fund s 537.41 552.03 

LIABILITIES 
Non-current lia bilities 
Financial liabilities 

Borrowings, non-Current - 9.00 
Provisions - -
Income tax liabilities (net) - -
Other non-current liabili ties - -

Sub-total - Non-current lia bilities - 9.00 

Current liabilities 
Financial liabilities -

Borrowings, Current -
Trade payables, Current - -
Other fi nancial liabilities - -

Other current liabilit ies 1.55 3.69 
Provisions -
Current tax liabil ities (net) - -

Sub-tota l - C urrent liabili tics 1.55 3.69 

TOTA L - EQUITY AN D LIABILITI ES 538.96 564.72 



Amerise Biosciences Limited 
Formerly Known as Amradeep Industries Limited 

CIN:- L29199GJ1984PLC007 195 
Regd. Office: 24, Laxmi Chambers, Navjeevan Press Road, Opp. Old Gujarat High Court, Ahmedabad - 380014 

Notes: 

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 
23,2024. 

2 The Statutory Auditors have carried out a limited review of the above financ ial result. 
3 Company has only one segment and hence no separate segment result has been given. 
4 The figure of previous period/year have been re-grouped / re-arranged and lor recast wherever found necessary. 

5 This statement is as per Regulation 33 ofthe SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

Place: Ahmedabad 
Date : 23rd May, 2024 

For, A 
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amradeepindustries@gmail.com 
Standa lone Statement of Cash Flow 

Particulars 
As at 31 st Ma rch, 2024 As at 31st March, 2023 

(Rs. I n lacs) (Rs. In lacs) 
A. CASH FLOW FROM OPERATING ACTIViTiES: 
Profit. before tax - 14.6 1 - 11.89 

Adjustment For : 
Share of (profit)/Ioss from investment in partnership firm - -
Depreciation/amortization on continu ing operation - -
Loss on Sale of Fixed Assets - -

Operating profit before working capita l changes - 14.61 - 11.89 

Movement in Working Capital: 
Increase/(decrease) in Inventory - -
Increase/(decrease) in Trade rece ivables - 621.65 
Increase/(decrease) in Short Term Loan & Advances - -
Increase/(decrease) in Current Liabilities - 2.14 3.1 9 
Increase/(decrease) in Trade Payable - - 626.16 
Increase/(decrease) in Other Current Assets - 0.18 -
Direct taxes paid (net of refunds) - -

Net Cash Flow from Operating Activities(A) - 16.94 - 13.21 

B. CASH FLOW FROM IN VESTI NG ACfIVlTIES 

Investments In Shares /withdrawl in Partnership Finn 230.09 12.54 
Purchase / Sale of Fixed Assets - -
Interest Received -
Change in Bank balances not considered as cash -
Increase/(decrease) in Long Term Loan & Advances - 203.40 -

Net Cash Flow fro m Inves ing Activities(B) 26.69 12.54 

C. CASH FLOW FROM FINANCING ACfIVlTIES 

Proceed (Repayment) from long term borrowing - 9.00 0.74 
Proceed (Repayment) from short tenn borrowing - -
Finance Cost - -
Proceed from Other Non Current Assets - -
Net Cash Flow from Fina ncing Activities(C) - 9.00 0.74 

Net increase/(decrease) in cash & cash equivalents(A+B+C) 0.75 0.07 

Cash and Cash equivalents (Opening Balance) 1.36 1.29 

Cash and Cash equiva lents (Closing Balance) 2.11 1.36 

PrevIOus year fi gure have been regrouped! reclassIfied wherever necessary 
The above statement of cash nows has been prepared under the "Indirect Method" as set out in Ind AS -7, "Statement of Cash Flows" 



BIPIN Be CO. 
ChARTEREd ACCOUNTANTS 

CA. TEJAS PUROHIT F.CA, DISA, M. Com. 98257 68699 

CA. DHARIT K. SHAH F.CA, LL.B., B. Com. 9427341134 

CA. AMIT D. SHAH F.CA, D.T.P., B. Com. 94263 13900 

CA. SURESH SISODIA F.CA, A.C.S ., LL.B. 98251 56037 

CA. MOHIT ARORA A.C.A. 88796 29379 

Independent Auditor's Report on Audited Standalone Quarterly Financial Results 31.03.2024 and Year to 

Date Results of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

To, 
The Board of Directors Of 
AMERISE BIOSCIENCES LIMITED 
(Formerly Known as AMRADEEP INDUSTRIES LIMITED) 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying annual standalone financial results of AMERISE BIOSCIENCES 

LIMITED r'the company") for the quarter and year ended on 31/03/2024, attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SESI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards and other accounting principles generally accepted in India of the 

net profit and other comprehensive income and other financial information for the quarter ended 

31/03/2024 as well as the year to date results for the period from 01/04/2023 to 31/03/2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit 6f the financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. 

We believe that the audit evidence we hav cient and appropriate to provide a basis for 

our opinion. 

. 302/301 Centre Point, R. C. Dutt Road, Alkapuri, Vadodara-390007. Ph .. : 02~5-2338665, 2323577 
Head Office . E-mail: bipin.smdt@gmail.com/biPin.co@gmaiI.Com/amit_d_shah@redlffmall.com 



Management's Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 

Directors, has been compiled from the related audited Standalone Financial Statements. The Company's 

Board of Directors are responsible for the preparation and presentation of the Standalone Financial 

Results that give a true and fair view of the net profit and other comprehensive income and other 

financial information of the Company in accordance with Indian accounting standards prescribed under 

section 133 of the Act, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and incompliance with Regulation 33 of the Listing Regulations, as amended. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Standalone Financial Results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors is responsible for assessing the 

Company's ability to continue as a going concern, discloSing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board o~ Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

. or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism thr.oughout the audit. 

We also: 

• Identify and assess the risks of material m.isstatement of the standalone financial results, 



The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safegua rds. 

For, Bipin & Co. 

Charte ~ 

CAAml h~ 
Partner 
Members .p No.: 126337 
UDIN: 241 337BKCXQS4606 
Date: 23/05/2024 
Place: Vadodara 


