
PIC India ¢ 
Financial Services Limited 

Dated: 29" October, 2020 

  

        

To 

Manager Manager 

Listing Department Listing Department 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G, 

Mumbai- 400001 Bandra- Kurla Complex, Bandra (East), 

Scrip Code : 533344 Mumbai- 51 

Scrip Code : PFS 

Sir/ Madam, 

Sub: Outcome of Board Meeting dated 29" October, 2020 

Ref : Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

This is to inform you that the Board of Directors of PTC India Financial Services Limited in their meeting 

held on today i.e. 29 October, 2020 has considered, approved and taken on record the “Un-audited 

Financial Results along with the limited review report of the Statutory Auditor of the Company for the 

quarter and half year ended 30 September, 2020 for FY 20-21. Copy of the same is enclosed herewith. 

This is for your information and record please. 

Yours faithfully, 

For PTC India Financial Servicers Limited 

   
(Vishal Goyal) =\ 

Company Secretary Kon 

Enclosed : a/a 

PTC India Financial Services Ltd. (CIN: L65999DL2006PLC153373) 

(A subsidiary of PTC India Limited) 

Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikaji Cama Place, New Delhi - 110 066, India 

Board: +91 11 26737300 / 26737400 Fax: 26737373 / 26737374, Website: www. ptcfinancial.com, E-mail: info@ptcfinancial.com



The Palm Springs Plaza 
M K Office No. 1501-B, 15th floor 

Sector-54, Golf Course Road 

Gurugram 122001, INDIA 
* Tel: +91 124 281 9000 

& Associates 

Chartered Accountants 

  

Independent Auditor’s Review Report on Consolidated Unaudited Financial Results 

To the Board of Directors of PTC India Financial Services Limited 

1. Wehave reviewed the accompanying statement of consolidated unaudited financial results of 

PTC India Financial Services Limited (‘the Company’), and its share of the net profit/loss 
after tax and total comprehensive income /loss of its associates for the quarter and six months 
ended September 30, 2020 (‘the Statement’), being submitted by the Company pursuant to 
the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’). 

2. This Statement, which is the responsibility of the Company’s Management and approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial 
Reporting’ (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other recognized accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial results are free of material misstatement. A review consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 
  

  

  

        

Sr. No Name of the Company Relationship with the 
Holding Company 

1 R.S. India Wind Energy Private Limited Associate Company 

2 Varam Bio Energy Private Limited Associate Company 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in Ind AS 

34 prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other recognized accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Regulation including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw your attention to Note 4 to the Statement which explains the uncertainties due to 

the lock-downs and other restrictions/ conditions related to Covid-19 pandemic situation, 
which has been impacting the business activities of the Company including measurement of 

impairment loss & expected credit loss allowance on loans (financial assets) and assessment 
of liquidity position in context of moratorium granted to the Company's borrowers with 
availability of high quality liquid assets and undrawn committed lines of credit from 

banks/financial institutions to meet its financial obligations in future. The extent to which 

the Covid - 19 Pandemic will continue to impact the Company's results will depend on future 

developments, which are uncertain at this stage. 

Our conclusion is not modified in respect of this matter. 

7. The consolidated unaudited financial results also include the Company’s share of net 
profit/loss after tax and total comprehensive income/loss of its associates of Rs. Nil for the 

quarter and six months ended September 30, 2020, in respect of its two associates as referred 

to in paragraph 4 above whose financial results are not available with the Company and hence 

have not been reviewed by us. As mentioned in Note 5 of the Statement, the Company had 
fully impaired the value of investment in these associates in the previous years and therefore, 
there is no impact of the results of these associates in the consolidated unaudited financial 

results for the quarter and six months ended September 30, 2020. 

For MSKA & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

Rahul Aggarwal 
Partner 

Membership No.: 505676 

UDIN: 20505676AAAADJ7558 

Place: Gurugram 

Date: October 29, 2020 
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The Palm Springs Plaza 
M S KA Office No. 1501-B, 15th floor 

Sector-54, Golf Course Road 

Gurugram 122001, INDIA 

& Associates Tel: +91 124 281 9000 

Chartered Accountants 

  

Independent Auditor’s Review Report on Unaudited Standalone Financial Results 

To the Board of Directors of PTC India Financial Services Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

PTC India Financial Services Limited (‘the Company’) for the quarter and six months ended 
September 30, 2020 (‘the Statement’) attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the 
Regulation’). 

2. This Statement, which is the responsibility of the Company’s Management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

recognized accounting principles generally accepted in India. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether financial results are free of material misstatements. A review consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement of unaudited standalone financial results, prepared 

in accordance with the recognition and measurement principles laid down in Ind AS 34 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other recognized accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Regulation including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800 

Regd. No. 105047W | Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



The Palm Springs Plaza 
M S KA Office No. 1501-B, 15th floor 

Sector-54, Golf Course Road 

Gurugram 122001, INDIA 

& Associates Tel: +91 124 281 9000 

Chartered Accountants 

  

5. We draw your attention to Note 4 to the Statement which explains the uncertainties due to 

the lock-downs and other restrictions/ conditions related to Covid-19 pandemic situation, 
which has been impacting the business activities of the Company including measurement of 

impairment loss & expected credit loss allowance on loans (financial assets) and assessment 
of liquidity position in context of moratorium granted to the Company’s borrowers with 
availability of high quality liquid assets and undrawn committed lines of credit from 

banks/financial institutions to meet its financial obligations in future. The extent to which the 

Covid - 19 Pandemic will continue to impact the Company’s results will depend on future 

developments, which are uncertain at this stage. 

Our conclusion is not modified in respect of this matter. 

For MSKA & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

Rahul Aggarwal 
Partner 

Membership No.: 505676 

UDIN: 20505676AAAADI8233 

Place: Gurugram 

Date: October 29, 2020 

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800 

Regd. No. 105047W | Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in
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