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CIN NO : L'|5494GJ201 3P1C073468

Date: 16/05/2024

SYMBOL: NARMADA
SCRIPT: 543643

SUB: OUTCOME OF BOARD MEETING

SUB:SUBMISSIoNoFAUDITEDFINANCIALRESULTSFoRTHEQUARTERAND
YEARENDEDON3lSIMARCH,2024PURSUANTTOREGULATION33OFSEBI
(LISTINGoBLIGATIoNSANDDIscLoSUREREQUIREMENTS)REGULATIoN,2015

Dear Sir,

This is to inform you under Regulation 30 and any other Regulation of SEBI [Listing
0bligations and Disclosure Requirements) Regulations, 2015, this is to inform that the

-".ting of the Board of Directors of the Company was held today on Thursday, 16th

uay,202+ to consider and approve the audited financial results ofthe company for the

Quarter and year ended on 31$ March, 2024.

The Board of Directors duly approved the Standalone Audited Financial Results of the

company for the Quarter and the year ended on 31't March 2024, pursuant to

Regutation 33 of SEBI (Listing obligations and Disclosure Requirements) Regulation,

20i5 along with statement of Assets and Liabilities as on 31't March 20?4 and Cash

Flow as on 31.t March 2024 together with Auditors Report issued by the Statutory

Auditors of the Company along with Declaration on Unmodified Opinion on the said

Financial Results.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure RequirementsJ

Regulation, 2015 we hereby enclose the following:

1. Standalone Audited Financial Results for the quarter and the year ended on 31't
March 2024.

2. Cash Flow Statement for the year ended 31st March 2024'

3. Auditors Report on standalone result for quarter and the year endEd on 31st
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To,
The Corporate Relations DePartment

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,

Bandrakurla ComPlex,
Bandra (E), Mumbai - 400051.

To,
Head - Usting OPerations,
BSE Limited,
P.J. Towers, Dalal Street Fort,

Mumbai - 400 001.

March2024.

4. Declaration on Unmodified Opinion on the said Financial Results.

Corp. Oftice : 401, Silicon Tower, Above Freezeland Restaurant, Nr. National Handloom, Law Garden, Ellisbridge, Ah
Tel. : +91-79-26448824, 40370886 r Mob. 94260 88802, 92274 04061

80009
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Regd. Office : 613/P-1, Upura (Jethaji) Ohanpura Road, Tal. Jotana, Dist. Mehsana. (cujarat) INDIA i Tele. : 02762 - 265'165
e-mail : infonarmadaagrobase@gmail.com . www.narmadaagrobase.com



5. Disclosure under SEBI Circular No. SEBI/H0/DDHS/DDHS-RACPODI
/P / CIR/ ZO23 / 17 2 dated October 79,2023 in respect of Submission of details of
Outstanding Qualified Borrowings and Incremental Qualified Borrowings for the
financial year ending March 2024 by Large Entities.

The Board Meeting Commenced at 4.00 P.M. and Concluded at 1" 2O P.M.

Please take the information on record.

Thanking you,

Yours faithfully,

FoT, NARMADA AGROBASE LIMITED

NEERAJKUMAR SURESHCHANDRA AGRAWAL
CHAIRMAN AND MANAGING DIRECTOR

(DIN:06473290)
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1001-1002, 10th Floor, Abhijeet-lll, Nr. Mithakhali Six Roads, Law Garden, Ahmedabad 380 006.

Tel.: 079-26449920, 079-26449930, 079-40032023 I Email: clients@lainkediasharma.com
CIIARTERED
ACCOUNTANTS

lndependent Auditor's Report

To,
The Board of Directors
Narmada Agrobase Limited
Report on the Audit ofthe Standalone Financial Results

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the financial results for the year ended March 37,2024:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indiao Accounting Standards and other accounting
principles generally accepted in i:rdia ot the net profit and total comprehensive
income and other financial information of tne Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,
2024

With respect to the Standalone financial resuit: f.. ..the, for tire quarter enried March 31, 2024,
based on our review conducted and procedur:, performed as stated in paragraph [b] of
Auditor's Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone financial results for the quarter ended, March 31, 2024, prepared
in accordance with the recognition and measurement principles laid down in tlie tndian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Reguiation 33 of the SEBI
(Listing obligations and Disclosure RequirementsJ Regulations, 2015,as amended including
the manner in which it is to be disclosed, or that it contains any material misstatement.

ffi
(p)

Opinion

We have (aJ audited the Standalone financial results of Narmada Agrobase Limited for the year
ended March 31,2024 and [b) reviewed the Standalorrl financial results of the Company for the
quarter ended March 31, 2024 {refer "OIher Matter" seclion be}ow], which were subiect to limited
review by us, both included in the accompanying "StarC alone financial results for the quarter and
year ended March 3L,2024" ofNarmada Agrobase Lir,r.ipd fthe "Company"] ["the Statement"), being
submitted by the Company pursuant to the requi!-rments of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirementsl Reguiar;ons, 2015, as amended ("the Listing
Regulations").
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year ended March 31,
2024

Management's Responsibility for the Financiat Re.rxlts

This Statement which includes the financial results is tl:..i responsibility of the Company's Board of
Directors and has been approved by them for the issuar,,je. The financial results for the year ended
March 31,2024 has been compiled from the related audited financial statements. This reiponsibility
includes the preparation and presentation of the financial results for the quarter and year ended
March 31, 2024 that give a true and fair view ofthe net profit and other comprehensive income and
other financial information in accordance with the recognition and measuiement principles laid
down in the Indian Accounting Standards prescribed under section 133 ofthe Act read with relevant
rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responiibility also includes
maintenance of adequate accounting records in accordance with the provisioni of the Act for
safeguarding the assets of the company and for preventing and deiecting frauds and other
irregularities; selection and application of appropriate accounting policies; malking .iudgments and
estimates that are reasonable and prudent; and the design, impiementation and maiitenance of
adequate internal financial controls that were operatinB effectively for ensuring the accuracy and
completeness ofthe accounting records, relevant to the preparation and presentalion ofthe finincial
results that give a true and fair view and is free from material misstatement, whether due to fraud or
error.

we conducted our audit in accordance with the standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ['the Acf'). Our responsibilities under tliose Standards
are further described in Auditorrs Responsibilities paragraph (a) ofAuditor's Responsibilities section
below. we are independent of the company in accordance with the code of Ethics issued by the
lnstitute of chartered Accountants of India ("the ICAI"] together with the ethical requirementi that
are relevant to our audit ofthe Standalone financial results for the year ended March i1 ,Z0Z4 tnder
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and api-,ropriate to provide a basis for our audit
opinion.

ln preparing the standalone financial results, tle Boar d .)r Directors are responsible for assessing the
company's ability to continue as a going concern, discrrrsing as applicable, matters rerated to golng,
concern and using the going concern basis ofaccounting unless the Board ofDirectors either iniends
to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit ofthe Financial Results

(a) Audit ofthe standarone Financiar Resurts for the year ended Ma rch3r, zoz4

our ob.iectives are to obtain reasonable assurance about whether the financial results for the year
ended March 37,2024 asawhole is free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is , trigh-iev"t of
assurance but is not a guarantee that an audit conducted in accordance with SAs will alwaii i"i"" .
material misstatement when it exists. Misstatements ca n a rise from fraud or error and ar" aonria"r"a

@
\

D

Basis for Opinion on the Audited Standalone Financial Results for the

.l rF

,l



material il individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ofusers taken on the basis ofthese standalone financial results.

As part of an audit in accordance with SAs, we exercise professional ludgment and maintain
professional skepticism throughout the audit. We also:

ldenti$r and assess the risks of material misstatement ofthe, annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and anpropriate to provide a basis for our op inion.
The risk ofnot detecting a material misstarement resulting from fraud is higher thanlor one
resulting from error, as fraud may invc.lve .:ollusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

obtain an understanding of internal control re levant to the audit in order to design audit
procedures that are appropriate in the circumstances-but not for the purpose of expressing
an opinion on the effectiveness ofthe Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

o Conclude on the appropriateness ofthe Board ofDirectors' use ofthe going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cas! significant doubt on the company,s ,bility to
continue as a going concern. Ifwe conclude that a niaterial uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial .".rlt or,
if such disclosures are inadequate, to modifu c,ul opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the, annual financial results
including the disclosures, and whether the annual financial results represents the underlying
transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the annual Standalone financial
results ofthe company to express an opinion on the annual Standalone financial results.

Materiality is the magnitude of misstatements in the annual financial results that, individually or in
aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable useiofthe
annual financial results may be influenced. We consider quantitative materialit! and qualitative
factors in (i) planning the scope of our audit work and in eviluating the results of our worl; and [ii)toevaluatetheeffectofanyidentifiedmisstatementr'.:l.eannualhnancial results.

we communicate with those charged with governanr.: 
' 
.,garcing, among other matters, the planned

scope and timing ofthe audit and significant audit fin,i,'rgs inclirding aiy significant deficie'ncies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably he thought to bear on our independence, and
where applicable, related safeguards

[b) Review ofthe Standalone financial results for the quarter ended March 31, 2024

We conducted our review ofthe standalone financial results for the quarter ended March 31,,2024
in accordance with the Standard on Review Engagements C'SREJ 2410 "Review of Interim
Financial Information Performed by the Independent Auditor ofthe Entiry", issued by the ICAI. A
review of interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with SAs specified under section 143 (10J ofthe Act and consequently does not enable us ro obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Othel. Matter'

The statement includes the financial results for tht quarter ended 31" March 2024, being the
balancing figures between the audited figures in respect of full financial year and the published year
to date figures up to the third quarter of the current fir,ancial year which were subject to limired
review by us. Our report is not modified in respect of this.

Place: Ahmedabad
Date: May 16,2024

For Iain Kedia & Sharma
Chartered Accountants

FRN: 103920W
(xFayccrd

Aiavkdshn E ri"tttEtu
a lh rna !*10.6.r.

tlrr:- ratltt

Ajaykrishna Sharma
Partner

Membership No: 035075
UDIN: 240350758ir2Z0G97 57
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N.rmad. Agrobase LimitGd
RagiatarGd olficr - Ahmcd.bld

Wcbsite . 613/P.1, t, PURA (.JEIHXI) DHAI{PURA ROAD,IAL. JOTANA ,I4AHESANA
Email: - intoralmadaagrcbasatoglnall,com

Webrita: yyu .narmaataagrobata.coan
cIl{-L15494cr2013PLCO73468

STATET.IEI{T OF AUDITEO FINANCIAL RESULTS FOR THE QUARTER AI{D YEAR ENOED 3IST TARCH 2024
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1. Thla stat€nEnt h.s b€€n pr€par€d ln accordance wlth lhc Indlan A.cDunung Standads (Ind AS) as p.!..rib€d un&r S€ctioi 133 of
companles ad. 2013 a.rounlng stanGrds Rul6, 2015 (as.ftEid€d)

rh€!€ r6ult{ have b€en revt.rvad ana, rcaornnEnd€d for.doBron by tt€ Audtt Commttt.! h tts fiEetitrg h€td on ll.y r6dt, 202t,
.nd appmved by the Board of Olre.tors at tts rn€eting h€ld on t4ay t6th. 2024. The Statutory Audttors of the ComDany hav. caEi€d out
' umlt€d r€vl€tv' of th€ .bove r.sult p.rsuant to Regulatkcn 33 of th€ SEaI ( uning obttg.tlon & ots.lous€r Requtrert nts) p€gutauo.r,
2015, as.mended, and iav€ lssued on unmodlfled comluston,
3. The hdi.n accounthg standrrd 108 'Oper.ting Selrrcnt, dis.tosures are not applcabl€, as th€re ts onty one segm€nt b€tog

4. Th€ pr€vlous year's figur.s h.ve b€en regroup€d andlo. re.rr.ng€d wherev€r cmsid.y€d n€cessary.

5.Th€ngur€softhequater€nded3rnMarch,2024..ethebahcingfigurasbets€€naudttedngurestnr€spec!oty€.rGndedonll*
[arch, 202a and tne audit€d publlsh€d year-to{ate fqu.€s upto 3rn nardl, 2023. b€|rg th€ date of th€ end o( tta tourti qua.ter of

6, EPs is notannualized for the quan€. end€d !ar.i 31.202a, D€cember 31, 2023, add March 31,2023.
7.Tt€ abov€ flgures are avallable on the webstte ofthe comp.ny at www,nannadaagrobas€.comand stock exchangc vtz.
v.wrr,bselndia,corn and wwyv.nsetndia.com.
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!rmada Agrobase Limited
Regist.rcd oftice - Ahmed.bad

Website - 613/P-1, lJ PURA (JETHAJ!) DHANpURA ROAD, TAL. JOTAT{A ,itAHESANA
Emailt - infon.rmad.agrobase@gm.il.com

Website: www.narmadaagrobasa.com
crN_L15494cJ2013PLC073468

STATEUENT OF AUDITED CASH FLOW FOR THE YEAR ENDED 31ST }IARCH 2024

R5. In Lakhs

for tha yaar cndcd
r.rch 31, 2024

For th! y.ar.nd.d
l.larch 31, 2023
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Proceeds from tton Current Investments
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31.70
(0.03)
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Proceeds from short term borrowlngs, net

(44.46t
5.4{)

(9s.98)

50.13
(1s.98)
(86.24)
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Cash & cash equivalents at the b€ginning of the year

(10.r1)

65.16
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Cheques on hand
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- In Current accounts
- In Deposlts
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Total

45.09
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2.1
24.7

1.(ro
27.38
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I'IIry&
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from lst Aprir, 2021. There i5 no other rmpact on th€ financrar statements due to this amendment.
2) The above cashnow statement has b€€n prepared under the 'indirect method' as set out ln the indtan accounung standard -7 ^Statement of Cash flows,.
3) The previous y€a/s flgurcs have been regrouped wherever netessary.
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Date : rSth M 2024

alt of thc Soard of Dtrcctors
armada Agrob.s. Llmttcd

Place : Ahmedabad
icrraj Agrawal

ot : o6a73290
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Narmada Agrobase Limited
Registered office - Ahmedabad

Website - 6L3IP-I.IJ PURA (JETHAJI) DHANPURA ROAD, TAL. JOTANA .MAHESANA
Email: - infonarmadaagrobas€@gmail.com

Website: www.narmadaagrobase,com
ctN-L15494cJ2013PLCO7346a

STATETTIENT OF AUDITED ASSETS & LIABILITTES AS AT 31ST MARCH 2024
(Rs. In L.khs)

l. Nonturrent asaGts
Property, plant and equipment
Non-cunent fi nancial assets

lnvestment
Trade receivables
Loans
Other non-current financaal assets

Non-current tax assets

ASSETS

343.74

901

1322

0.03
0.01

29,22
31.76
0.00

tl.Cursnt a6s€ts
Inventories
Cunent Financial Assets

Trade receivables
Cash and cash equivalents
Loans
Other current financial assets

Other current assets

2327.23
a'r17 9e

1354.87
233.33

1544.21

53.37
0.00

02.72
55.O9

953.56

23.64
08.721

0.001
1s.s3l

31.37

54.48

Current fi nanclal llabillties
Borrowings
Trade payables

Total outstandhO dues of
a) l.llcro enterprises and Small enterprises
b) Creditors other than mtcro enterprises and small enterprises

Other cunent finandal ltabtlldes

EQUTTY AND LIABILITIES

Equity

liabilities

current liabilities
Short-term provasions

tax llabilities

LIABTLITIES
l. Non-currentliabiliti..
Non-current fi nancial liabilities

Borrowings
Long-term provisions
Deferred tax liabilities

share caoital
equity

10a7.69

*

on behalf of tho Board of
Narmada Agrobas€

Neeraj Agrawa
OIN:

Place : Ahmedabad
Date : 16th 2024

Particulars
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NARMADAAGROBASE LID.
Mfg. Delinter Cotton Seeds & Gattle Feed

CIN NO : 115494GJ2013P1C073468

Datet 16/05 /2024

SYMBOL: NARMADA
SCRIPT: 543643

SUB: Submission Of Declaration as Per Second Proviso of the Regulation 33(3)(D)

Of SEBI (Listing Obligation And Declaration Requirements) Regulations, 2015 for

the Audited Financial Results for the quarter and year ended on 31't March 2024.

Pursuant to Regulation 33t3)(d) of SEBI (Listing Obligation and Disclosure

Requirement) Regulation, 2015, It is hereby confirmed that the M/s Jain Kedia &

Sharma Statutory Auditors of the Company has expressed unmodified opinion on the

Annual Audited Standalone Financial Results for the quarter and year ended on 31't

March,2024 of the ComPanY.

This Declaration is issued in compliance of Regulation 33[3](d) of the Securities

Exchange Board of India (Listing obligation and Disclosure Requirement Regulation,

2015 as amended by the Securities Exchange Board of lndia (Listing obligation and

Disclosure Requirement Regulation, 2016 vide notification No. SEBI/LAD-

NR0/GN/2016-17l001.

RO
FOR NARMADA AGROBASE TIMITED

,(l{ Bh
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To,
Head - Listing Operations,
BSE Limited,
P.l. Towers, Dalal Street Fort,
Mumbai - 400 001.

To,
The Corporate Relations Departrnent
National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,

Bandrakurla Complex,
Bandra (E), Mumbai - 400051.

Corp. Offlce : 401, Silicon Tower, Above Freezeland Restaurant, Nr. National Handloom, Law Garden, Ellisbridge, Ahmedabad-380009.
Tel. : +91-79-26448824. 40370886 r Mob. 94260 88802, 92274 04061

Rogd. Office : 613/P-1, Upura (Jetha.ii) Dhanpura Road, Tal. Jotana, Dist. Mehsana. (Gujarat) INDIA r Tele. : 02762 - 265165

e-mail : infonarmadaagrobase@gmail.com . www.narmadaagrobase.mm

NEERAIKUMAR SURESHCHANDRA AGRAWAL

CHAIRMAN AND MANAGING DIRECTOR

(DIN:06473290)



NARMADAAGROBASE LTD.
Mfg. Delinter Cotton Seeds & Cattle Feed
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Date:76/05/2024

SYMBOL: NARMADA
SCRIPT:543643

CIN NO : 115494GJ201 3P1C073468

SEBYHO/DDHS/DDHS.RACPODI

Dear Sir/Ma'am

Subject: Disclosure under SEBI Circular No.
lP lClRJ2023ll72 dated October 19,2023.

with reference to above SEBI circular dated l9s october 2023 in respect of Submission of
details of outstanding Qualified Borrowings and Incremental eualified Borrowings for the
financial year ending March 2024 by Large Entities.

FOR NARMADA AGROBASE LIMITED

NEERAIKUMAR SURESHCHANDRA AGRAWAL
Chairman and Managing Director
(DIN:06473290)

Encl: As Above

To,
Head - Listing Operations,
BSE Limited,
P.J. Towers, Dalal Street Fort,
Mumbai - 400 001.

To,

The Corporate Relations Department
National Stock Exchange oflndia ltd
Exchange Plaza, C-1, Block G,

Bandrakurla Complex,

Bandra IE], Mumbai - 400051.

rflIusro

corp. office : 401 , siricon rower, Above Freezerand Restaurant, Nr Natiol*ile[,r"r"fi ,."#r8il'r'l 
fil[Tfr66t[[b"r11t1t;lt&%%1

Regd. Offlce : 613/P-1, Upura (Jethaji) Dhanpura Road, Tal. Jotana, Dist. Mehsana. (Gujarat) INOIA i Tele. : 02762 - 265165

e-mail : infonarmadaagrobase@gmail.com + www narmadaagrobase.com

In this connection, we confirm that our company does not fall in the category of Large
Entities as on 3lst March2024.

Request you to kindly take the same on record and acknowledge.

Thanking You,

Yours Faithfully,

,"w



Following are the details of Outstanding Qualified Borrowings and lncremental Qualified

Borrowings of Company for the financial year ending March 2024.

Sr No. Particulars Details

1 outstanding Qualified Borrowings at the start of the

financial year (Rs. ln crores)

Rs. r0,06,92,940/-

2 outstanding Qualified Borrowings at the end of the

financial year (Rs. ln crores)

Rs.9,67 ,86,4431-

Highest credit rating of the company relating to the

unsupported bank borrowings or plain vanilla bonds,

which have no structurin&/support built in

Not Applicable

4 lncremental borrowing done during the year (qualified

borrowing) (Rs. ln Crores)

Not Applicable

Borrowings by way of issuance of debt securities during

the year (Rs. ln Crores)

Not Applicable


