HI[K][ Hit Kit Global Solutions Limited

CIN:L70100MH1988PLC049929
Regd. Office No.3131/B, Rustomjee Eaze Zone, Laxmi Singh Complex, Malad (West), Mumbai-400064.
Tel. No.: 022-49696739. Email: hitkit.global@gmail.com. Website: www.hitkitglobal.com

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001
Scrip code- 532359

Subject: Outcome of Board Meeting- Audited Financials Result of the company for the year ended

31°t March, 2024.

Dear Sir/Madam,

This is to inform you that the Board of Directors at their meeting held today viz., 15" April, 2024 has

inter-alia approved:

1. Audited Financial Results along with Auditors Report for the Fourth quarter and Financial year
ended 31st March, 2024;

2. Audited Financial Statements of the Company for the Financial Year ended 31t March, 2024;

3. The appointment of M/s. Nishant Bajaj & Associates as Secretarial Auditor of the company for the
financial year 2023-2024 and 2024-2025.

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended. We do hereby confirm that the Statutory

auditors of the Company, M/s. Ishwarlal & Co., Chartered Accountants have expressed unmodified

opinion(s) in its audit report pertaining to the audited financial results for the quarter and year ended

315t March, 2024.

The audited financial results for the quarter and year ended along with Limited Review Report will be

made available on the Company's website.

The meeting commenced at 04:00 p.m. and concluded at 08:30 p.m.

FOR HIT KIT GLOBAL SOLUTIONS LIMITED

KHUSHBO Digitally signed

by KHUSHBOO

O HARSH HARSH DOSHI
Date: 2024.04.15

DOSHI 304211 40530

(Khushboo Doshi)

Company secretary & Compliance Officer
Date: 15" April, 2024

Place: Mumbai



HI[K][ Hit Kit Global Solutions Limited

CIN:L70100MH1988PLC049929
Regd. Office No.3131/B, Rustomjee Eaze Zone, Laxmi Singh Complex, Malad (West), Mumbai-400064.
Tel. No.: 022-49696739. Email: hitkit.global@gmail.com. Website: www.hitkitglobal.com

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001
Scrip code- 532359

Subject: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.

CR/CFD/CMD/56/2016 dated May 27, 2016.

Declaration

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 and SEBI Circular No. CR/CFD/CMD/56/2016 dated
May 27, 2016, the Company hereby declares that M/s Ishwarlal & Co., Chartered Accountants, (Firm
Registration Number: 103767W), the Statutory Auditors of the Company have issued Audit Report
with unmodified opinion on Audited Financial Result of the Company for the financial year ended 31

March, 2024.

Kindly take the same on record.

Thanking you

FOR HIT KIT GLOBAL SOLUTIONS LIMITED

KHUSHBQ Digitally signed

by KHUSHBOO
O HARSH  HARSH DOSHI

Date: 2024.04.15

DOSHI 265437 s0550

(Khushboo Doshi)

Company secretary & Compliance Officer
Date: 15* April, 2024

Place: Mumbai



Hit Kit Global Solutions Lid

Balance Sheet as at 31 March 2024 ( Amount in Lacs)
Particulas As at 31 March  As at 31 March
Note No. 2024 2023
Assets
Non-current assets
Property, Plant and Equipment Z 253.00 493,02
Financial Assets
Investments 3 391.15 391.15
Deferred tax assets (net) 4 3.35 3.35
Other non-current assets 5 75.72 119.32
Current assets
Financial Assets
Investments
Trade receivables 6 3239 18.55
Cash and cash equivalents 7 0.74 3.68
Current Tax Assets (Net)
Other current assets 8 0.56 1.79
Total Assets 756.89 1,030.84
Equity and Liabilities
Equity
Equity Share capital 9 740.00 740.00
Other Equity 10 (51.48) 220.37
Liabilities
Non-current liabilities
Other non-current liabilities 11 42.80 58.85
Current liabilities
Financial Liabilities
Borrowings 12 13.52 410
Trade Payables:- "
Total outstanding dues of micro enterprises and small enterprises; and 13 0.53 0.22
Other current liabilities 14 11.39 717
Current Tax Liabilities (Net) 15 0.14 0.14
Total Equity and Liabilities 756.89 1,030.84
i

Date :  15-04-2024
Place: Mumbai

For Hit Kit Global Solutions Ltd

Rta

Ritaben P. Bhojani

C.F.O.

DIN:07646000




HIT KIT GLOBAL SOLUTIONS LTD
(CIN : L70100MH1988PLC049929)

Regd(0) : Office No.3131/B, Rustomjee Ease Zone, Laxmi Singh Complex, Malad (West), Mumbai- 400064
Email: hitkit.global@gmail.com  Website: hitkitglobal.com
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED ON MARCH 31, 2024

(Rs. in Lacs except EPS)

Particulars Quarter ended Year Ended
31.03.2024 31,12.2023 | 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited | Audited Audited Audited
1L Income
Revenue from Operations 6.95 697 4.70 27.36 26.67|
Other Income 1.48 3.28 17.14 13.87 26.42
Total Income 8.44 10.25 21.84 41.23 53.09
I1. Expenses
Cost of Materials Consumed - - - = i
Purchase of stock in trade 6.05 6.06 3.88 23.94 19.58
Changes in Inventories of Finished Goods, Work-in- Progress and - - - - -
Stock-in-Trade
Employee Benefits Expense 140 0.67 0.82 3.63 3.38
Finance costs 0.05 - - 0.21 -
Depreciation, Amortisation and Depletion Expenses - - - - -
Other Expenses 18.02 3.27 13.99 2951 29.60
Total Expenses 25.52 10.00 18.70 57.30 52.56
IIl. Profit/ (Loss) before exceptional items and tax (17.08) 0.24 3.15 (16.06) 0.52
IV. Exceptional item 240.02 - - 255.78 -
V. Profit before Tax (257.11) 0.24 3.15 (271.85) 0.52
VI, Tax Expense - (0.06) (0.13) - (0.13)
- Current Tax - (0.06) (0.13) = (0.13)
- Short / (Excess) provision of Previous Year - - - . L
- Deferred Tax - - . = i
VII, Profit for the Period (257.11) 0.18 3.02 {271.84) 0.39
Other comprehensive income (after tax) - - = - -
Total Comprehensive Income for the Period (257.11) 0.18 3.02 (271.84) 0.39
Paid up Equity Share Capital (Face Value Rs. 2/- Each) 740.00 740,00 740.00 740.00 740.00
Other Equity - - - (51.482) 220.37
Earnings per Equity Share (Face Value Rs. 2) (Not annualised)
(a) Basic {0.6948) 0.0005 0.0082 {0.7347) 0.0011
(b) Diluted (0.6949) 0.0005 0.0082 (0.7347) 0.0011
Notes

1 The Audited financial results for the 4th quarter & year ended 31st March, 2024 have been reviewed by the Audit Committee and approved by
the Board of Directors at their meeting held on 15th April, 2024. The Statutory Auditors have expressed an unmodified audit opinion. The
Financial Results are prepared in accordance with Companies (Indian Accounting Standard) Rule, 2015 as prescribed under Section 133 of the

Companies Act, 2013,

2 The figures of the last quarter are the balancing figures between audited figures in respect of full financial year and unaudited published year

to date figures upto the third quarter of the respective financial year.

3 The Company is primarily engaged in the 'Retail Business’ and all other activities revolving the same. As such there is no other separate

reportable segment as defined by Ind-AS 108 "Operting Segment".

4 During the year the company has recognized impairment losses on land assets amounting to Rs 2.40 Crore, under exepttional item in the above
statement as per the requirements of Indian Accounting Standard (Ind-AS 36).

Place : Mumbai
Date : 15/04/2024

The Figures have been regrouped and/or reclassified wherever necessary.

For Hit Kit Global Solutions Ltd

g ?’t—q ! )\ P
Ritamhoiani B/ Kamal Agrawal

T nging Director




Hit Kit Global Solutions Ltd

Statement of Cash Flow for the year ended 31 March 2024 ( Amount in Lacs)

Particulars Note No Asat31 March202¢ °° “t;sm""h
Cash flows from Operating Activities
Net Profit before Tax (271.85) 0.53
Adjusted For :
Impairment of assets 240,02
Depreciation and Amortization = =
Interest Income - -
Finance costs 0.21 -
Operating profit / (Loss) before working capital changes (31.62) 0.53
Changes in Working Capitak:
(Increase)/Decrease in Trade Receivables (13.84) (7.55)
(Increase)/Decrease in Otheer Current assets 1.23 1.75)
(Increase)/Decrease in Other Non-Current Assets 43.60 (27.40)
(Increase)/Decrease in Loans 9.42 (12.29)
Increase/(Decrease) in Non Current Liabilities (16.05) 58.85
Increase/(Decrease) in Trade Payables 0.31 (0.67)
Increase/(Decrease) in Other current liabilities 421 (8.12)
Increase/(Decrease) in Short term Provision (0.00) -
Cash Generated from /(used in) Operation (2.73) 1.59
Tax paid (net of refunds) - -
Net cash flow from operating activities (2.73) 1.59
Cash flows from Investing Activities
Interest received
Investment - (0.07)"
” Disposal of Fixed Assets
Net cash flow from / (used in) investing activi - (0.07)
Cash flows from Financing Activities
Repayment from short-term borrowings e =
Finance cost (0.21) -
Net cash flow from / (used in) Financing activi ©) (0.21) =
Net increase / (decrease) in Cash and Cash Equ (A+B+C) (2.93) 1.52
Cash and cash equivalents as at the beginning of the year 3.67 216
Cash and cash equivalents as at end of the year 0.74 3.67

See accompanying notes forming part of the financial statements

Note :

a). The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian
Accounting Standard (IND AS-7) - Statement of Cash Flow

b). There are no non-cash item transactions noted during the year.

For Hit Kit Global Solutions Ltd
(CIN : L70100MH1988PLC049928

Mo 00"3
A | |

Ritaben P. Bhojani
Date :  15-04-2024 C.F.O.

Place: Mumbai

’ Kamal Agrawal
Managing Director



ISHWARLAL & CO.

| O\ CHARTERED ACCOUNTANTS
| “\ Shop No 1. Ground Floor, Trishla Tower. Near SBI Bank.,
' Vazira Naka, Borivali West. Mumbai - 400 092,
Mob. : 9322263065: email : ishwarlal.cogmail.com

INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS

HIT-KIT GLOBAL SOLUTIONS LIMITED
Opinion

We have audited the accompanying quarterly financial results of HIT-KIT GLOBAL
SOLUTIONS LIMITED (“the Company”) for the quarter ended March 31, 2024, and year to
date result for the period from 1* April, 2023 to 31% March, 2024, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us these financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

2. give a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS") and other
accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the company for the
quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.




ISHWARIAL & CO.

| O}\ | CHARTERED ACCOUNTANTS
‘ | Shop No . Ground Floor, Trishla Tower. Near SBI Bank.

Vazira Naka. Borivali West. Mumbai - 400 092,
Mob. : 9322263065; email : ishwarlal.corgmail.com

Emphasis of Matter

We draw attention to Note 4 to the financial results, which describes the impairment loss of
Rs 2.4 crore on the Land. Management has recognized this impairment loss in the current
quarter based upon valuation report from Independent Registered Valuer as well as
Independent Engineers to substantiate the same which was provided to the Auditors.

Management’s Responsibilities for the Financial Results

These quarterly financial results as well as the year-to-date financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors
are responsible for the preparation of these financial results that give a true and fair view of
the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Boart;i F’f
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial reslults as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance -is a high llevel of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, thgg could reasonablly be expected
to influence the economic decisions of users taken on the’k ggj}ig_ﬁh&&i financial results.
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ISHWARIAL & CO.

| O\ | CHARTERED ACCOUNTANTS
1 Shop No 1. Ground Floor, Trishla Tower. Near SBI Bank.,

Vazira Naka, Borivali West, Mumbai - 400 092,
Mob. : 9322263065; email : ishwarlal.cof@gmail.com

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

C&tain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concemn
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other mat?ers, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them

all

relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.




ISHWARIAL & CO.

| \ | CHARTERED ACCOUNTANTS
J Shop No 1. Ground Floor. Trishla Tower. Near SBI Bank.

i Vavira Naka, Borivali West. Mumbai - 400 092,
Mob. : 9322263065; email : ishwarlal.corgmail.com

Other Matter

1. The annual financial results dealt with by this report have been prepared for the express
purpose of filing with stock exchanges. These results are based on and should be read
with the audited financial statements of the Company for the year ended March 31, 2024
on which we have issued an unmodified audit opinion vide our report dated April 15,
2024.

2. The statement includes the results for the quarter ended March 31, 2024 being the
balancing figure between audited figures in respect of the full financial year and the
year to date figures up to the third quarter of the current financial year which were
subjected to limited review.

For Ishwarlal & Co.
Chartered Accountants
Firm Registration No. : 103767TW

lshwar Qhaﬁbt

(Propriet j& S8
MemhershipNo. 0311'1’9

Place : Mumbai
Date :15/04/2024

UDIN : 24031179BKDCFH7734
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