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Dear Sir / Madam, 
 
Sub: Declaration of Audited financial results for the quarter and financial year ended 31st March 2024 and Outcome 

of the Board Meeting held on 2nd May, 2024 
 

This is to inform that Board of Directors of the Company at its meeting held today i,e on Thursday, 2nd May, 2024, 
inter-alia approved/recommended the following: 
 

1. Pursuant to regulation 33 of SEBI (LODR) Regulation, 2015, the Audited Financial Results (Standalone 
and Consolidated) for the Quarter/Year ended 31st March, 2024 along with the Statements of Assets and 
Liabilities, Cash flow Statement and Auditors Report are attached. 
 
As regards the Audited Financial Results (Standalone and Consolidated) of the Company for the quarter 
and financial year ended 31st March, 2024 it is hereby declared that the Statutory Auditors of the Company 
M/s Singhi & Co., Chartered Accountants have given unmodified opinion in their Audit Report. 
 

2. Recommendation of Dividend of Rs. 5/- per equity share, (50% on equity shares) subject to approval of 
the members at the ensuing AGM. 

 
Further, the dividend on equity shares, if declared by members at the ensuing AGM of the Company will 
be credited to the members around 12th August, 2024 subject to deduction of TDS. 

 
3. Approved the proposal of voluntary delisting of Equity Shares of the Company from The Calcutta Stock 

Exchange Limited (CSE). The Equity Shares of the Company will continue to remain listed on BSE Limited 
and the National Stock Exchange of India Limited (NSE). 
 

4. Appointment of Shri Mohit Kampani (DIN: 06418444) as an Additional Director (Non-Executive, 
Independent category) of the Company. 
 
Pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the details of his appointment as required is enclosed as Annexure - l 
 

The meeting commenced at 5:30 pm and concluded at 8.15 pm 
 
This is for your information and record. 
 
Thanking You, 
 
Yours faithfully, 
For LINC LIMITED 
 
 
 
DIPANKAR DE 
Company Secretary 
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Independent Auditor's Report on Standalone Annual Financial Results of Linc Limited (formerly known 
as Linc Pen & Plastics Limited) pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF LINC LIMITED (formerly known as Linc Pen & Plastics Limited} 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Line Limited (formerly known as 
Linc Pen & Plastics Limited) (hereinafter referred to as the Company’) for the year ended March 31, 2024, 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’), 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard, 
and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards, and other accounting principles generally accepted in India. of the 
net profit and other comprehensive income and other financial informatian for the year ended March 31, 

2024, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs") specified under section 143(1D) of 
the Campanies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the Auditors 
Responsibilities for the Audit of the Standalone Annual Financial Resulls section of our report We are 

independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act, and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. and the Code of Ethics. We believe that the audit 
evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the standalone 
annual financial results. 

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial 
statements. 

The Campany’s Management and the Board of Directors are responsible for the preparation and presentation of 
these standalone annual financial results that give a true and fair view of the net profit and other comprehensive 

income and other financial information in accordance with the recognition and measurement principles laid dawn 

in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations, This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisians of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies: making judgments and estimates that are 
reasonable and prudent: and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone annual financial results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error 
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(n preparing the standalone annual financial results, the Management and the Board of Directors are responsible 

for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related ta 

going concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a 

whole are free fram material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, bul is not a guarantee thal an audit 

conducted in accordance with SAs. will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these standalone annual financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

= |dentify and assess the risks of material misstatement of the standalone annual financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion through a separate report on the complete set of financial statements on whether 

the company has adequate internal financial controls with reference to financial statements in place and 

the operating effectiveness of such controls. 

*" Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the financial results made by the Management and Board of 

Directors. 

* Conclude on the appropriateness of the Management and Board of Directors use of the gaing concern 

basis of accounting and, based on the audit evidence cbiained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the appropriateness of this assumption. 

If we conclude that a material uncertainty exists. we are required to draw attention in our auditor's report 

ta the related disclasures in the standalone annual financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

® Evaluate the overall presentation, structure and content of the standalone annual financial results, 

including the disclosures, and whether the standalane annual financial results represent the underlying 
transactians and events in a manner that achieves fair presentation. 

We communicate with thase charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit 
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We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to cammunicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Materiality is the magnitude of misstatements in the standalone financial results that individually or in aggregate, 

make it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial 

results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of 

our audit work and in evaluating the results of our work; and ([ii) to evaluate the effect of any identified 

misstatements in the standalone annual financial results. 

Other Matters 

The standalone annual financial results include the results for the quarter ended March 31, 2024 being the 

balancing figure between the audited figures in respect of the full financial year and the published unaudited year 

to date figures up to the third quarter of the current financial year which were subject to limited review by us. 

For Singhi & Cc. 

Chartered Accountants 

(Firm's Registration No. 30204SE) 

dur D>, 
(Ankit Ghelia} 

Partner 

Membership No, 069178 

UDIN: 24oCN+9 BKFONKNHL 
Place: Kolkata 

Date: May 2, 2024 
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Linc Limited 

{Formerly known as Linc Pen & Plastics Limited) 
Regd Off Aurora Water Front, 18th Floor, GN-34,1, Saltlake, Sector-V, Kolkata - 700 091, Phone: 033-6826 2100 

Corporate Identity Number Lado 1 WBS SS4PLOOESESS, E mail investarsgghnepen.com, Wabsita: wwe lincpan.com 

Statement of Audited Standalone Financia! Results for the Quarter and Year Ended March, 2024 

{fa. fa Lakhs) 

51 Quarter ended Year Ended 

Particulars 31.03.24 AEE 28 31.03.23 31.03.24 5 S108:25 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
No. Refer Mata. 2 Rieter Mote: 2 a 

1ja. Revenue from Operations 13,846.62 12,033.95) 13,728.98 50.189 02 46,675.52 
b. Other Income 262.13 66.72 91.37 676.35 246.09 

Total Income 14,127.75 12,100.67 13,620.36 50,966.37 49,023.64 
2/Expenses i 

a. Cost of Material Consumed 3,925.30 3,565.44 2,666.16 13,852.82 14,314.22 
b. Purchase of Stock-in-Trade 4,606.72 4,104,249 4703.74 17,5685 17,630.98 
c. Changes in inventories of Finished goods, I 

stock-in-trade and work in progress (477.33) (21377) 456.66 (1,330.97) (1,485.69) 
d. Employee Benefits Expense 2,056.79) 1,830.04 1,624.50 7,466.23, 6,072.94) 
8, Finance Cost 46,97 43.84 28.68 208.55) 63.58 

f Depreciation and amortisation expense 365,53 359.51 464,49 1,477,668 1411.44 

g. Other Expansas 2,076.93 1,697,548 2,116.77 7,051.25 7,007.22 
Total Expenses 12,600.44 11,086.75 12,162.00 46,293.41 44,074.69 

3) Profit! {Loss} before Exceptional Items and Tax {1-23 1,827.34 1,013.92 1,458.36 4,671.96 5,008.92 

4) Exceptional liems = - - 4 - 

5|Profit/ (Loss) before Tax (3-4) 1,527.34 1,013.92 1,658.36 4571.96 5,008.92 
6!Tax Expenses ney 

a Current Tax 346.00 255,50 398.00 > 1162.50) 1,308.00 
b, Deferred Tax 36.71 1.46 27,50 (127k (38,76) 
Total Tax Expenses 382.74 256.96 425.50) 1,164.23 1,269.24 

7 | Profit { (Loss) for the period (5-6) 4444.63 756.96) 1232.86 3410-73 2,739.68 

Other Comprehensive Income (Net of tax] 

a. ltems that will not be reclassified subsequently to (84.33) (B78) (36.21) {710.68} (36,13) 
profit or logs (nat of tax) : 

b. Items that will be reclassified subsequently to . - - - 

profit or loss (net of tax) “ 

4|Total Comprehensive Income for the peried (7+8) 1,060.30 748.18 1,196.65 3,300.05 3,704.55 
[ Camprising Profit! (Loss) for the penod (after tax) 
and Other Comprehensive Income (after tax) } 

10/Paid up Equity Share Capital (Face Value - Rs.10- each) 1487.23 1,487.29 1487.23 467.23 1487 23) 
11] Other Equity 18.791.49 16,235.05 
12] Earnings per Equity Share-not annualised (Amount in Rs.) 

(a) Basic 7.69 6.09 8.29 22.98 25.15 
(b) Diluted : 7.69 5.09 8.29) 22.93 25.15) 

Noles: 

1. The aforementioned results were reviewed by the Sudit Cammittee and appraved by the Board of Directors at their respective meetings held on 2nd May, 2024, 

2 [he figures of the last quarter are the balancing figuras between audited figures in respect of full financial year upto March 34, 2024 March 31, 2023 and the 
unaudited published yearto- date figures upto Decamber 31, 2023 / December 31, 2022 being the date of the end of tha third quarter of financial year 
respectively yehich were subject to limited review. 

3 The Board of Directors have recommended a Dividend of 50 % tie Rs. + per equity share). (Previous Yoear- 50°), 

4 These standalone financial results have been prepared in accordance with Indian Accounting Standards {Ind AS), proscribed under section 733 of the! 
Companies Act, 2013 read with Rule 3 of tne Companies (Indian Accounting Standards) Rule, 2015 and ralevant amendments thereafter. 

5S The Code on Social Security 2020, {the 'code") received Prasidentixl assent on 25th September 2020. However, the date on which the Code sill come into effect 
has not yet been notified. The Company will assess the impact of the Code in the periods) in which the provisions of the Gode bacame aftactive, 

& The Company's business activity falls within a single veportable operating segment ie. "Writing Instruments and Stationery", hence hes only one reportable 
operating segment as per IND AS 105-Operating Segments 

The Standalone Statement of Assets and Liabillies as on 3isi March, 2024 and Gash Flow Statement for the year anded 31st March, 2024 are annexed 
herewith, 

Pam = =... For and on bahalf of the Board 

: “A ra 
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Deepak Jalan 

Managing Director 

Place : Kolkata 

Date : O2nd May, 2024 



Linc Limited 
(Formerly known as Linc Pen & Plastics Limited) 

Regd. Off Aurore Water Fran, 20th Flac, GN-I41, Saltlske Sector’, Kolkata - 700 09 1, Phone 093-6826 2400 

CIN: S5991WE1S94F1 COGS503, E-mail: vestorsiiincpes.com, Website: Were lincpan_com 

Statement of Standalone Assats & Liabilitias 

(Ais. in Laxhs) 
Particulars As at 31.03.2024 As at 31.03.23 

(Audited) (Audited) 
ASSETS 

1. Non-Current Assets 
a) Property, plant and equipment 9176.65 6,709.39 
b) Capital Work - in - progress 805,19 98.13 
c) Right-of-Lise Assets 1,826.79 91.28 
d} Intangible Assets 108,16 138,80 
&} Investments in Subsidiaries and Joint ventures 21.84 - 
f) Financial Assets 

i) Loans 291.81 = 
ii} Other Financial Assets 108.58 115.08 

g} Income Tax Assets (net) 140.49 138.37 
hj Other Non - Current Assets 596.54 499.62 

Total Non-Current Assets 13,176.05 9,790.65 
2. Current Assets. 

a) Inventories 9,092.44 7 84 75 
0) Financial Assets 

i) Trade Receivables 5,145.87 3,864.17 
t) Cash & Cash Equivalents 1,303.26 759.96 
ii) Bank Balances other than (ii) above 79 480.53 
iv) Other Financial Assets 8173 37.97 

c) Other Current Assets 828.45 S17.74 
Total Current Assets 16,459.51 13,955.09 

TOTAL ASSETS 29,635.56 23,745.77 

EQUITY AND LIABILITIES 

Equity 

a) Equity Share Capital 1,487.23 1,487.23 
b} Other Equity 18,791.49 16,235,065 

Total Equity 20,278.72 17,722.28 
Liabilities 

1. Non-Current Liabilities 

a) Financial Liabilities 

i) Lease Liabilites 1,842.74 25.62 
bi Provisions 425.27 243.06 
¢) Deferred Tax Liabilities (Net} 263.87 302,46 

Total Non-Current Liabilities 2,591.88 576.05 

2. Current Liabilities 

4} Financial Liabilities 
i) Borrowings - # 
ii) Lease Liabilites 58.35 Fi44 
iii} Trade Payables 

Total outstanding dues of micro enterprises and 263.19 215.28 
small enterprises 

Total outstanding dues of creditors other than 5,302.86 3,720.46 
micro enterprises and small enterprises 

iv) Other Financial Liabilities 646.84 $27.92 
b) Other Current Liabilities 650.21 a79.84 
¢] Income Tax Liabilities (Net) - 27.64 
d} Provisions ' 3.54 5.49 

Total Current Liabilities 6,824.96 5.447 44 
TOTAL EQUITY AND LIABILITIES | 29,635.56 eam 23,745.77 
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Line Limited 

(Formerly known a3 Linc Pen & Plates Limited} 

CIM: LS6S01 WB 1994PLOWSS53 

Statement of Standalone Cush Flows for the year ended 31st Murch, 2024 
(3 In Lakhs} 

“3 For the year ended For ihe year ended 

Feehan Slat March, 1024 Hist Murch, 2123 
A. Cash Bow from aperuting activities : 

Nest profiel, Lass) before tas: d47L96 5,008.92 

Adjuainents for: 
Depreciation and uruortization expose LATT66 141144 

Bad Debts Wrllen off - 41.96 

{Profit ¥ Loss on sale of Property, Plant snd Equipment (Met (35.26) 3148 

Interest Ineose (209.76) (5842) 
Unrealised doss(gain) on fortign exebange flacation (Net) (M21) (a7 44) 

Lisbility ng longer required, writtea back (1b8.28) - 

Provisvon for expected crodic loss on Trade Receivables 13.14 TAL 

Finance cosl 208.39 B38 

Gin on Mudifieation of Right of use assets (3.72) 1,258.10 CEL36) aoe os 

Opernting profit before worklig capital changes 3,930.06 6,436.87) 

(Increase) ( Deceeage io Trade Receivables (1249.92) (348.801 

Cnorense) ! Deccaase in Inventories C119 7.664 (434.11) 

(lnereage) / Decsease in Ober Non Current Assets 1.13 (28.21) 

Unerease) / Decrease in Other Financial Assets (46984 (20.11) 

(inorense}  Deceease in Other Current Assets a2 7454 

Inerenge f (Decrease) in Long Term Provisions 29.39 05 

increnss | (Deurease} in Trade Payables 1,725.91 (TED) 

Increase! {Decrsise) in Cher Casrent Liabilities (22963) SLS0F 

Increase / {Decrease} in Olher Financial Liabilities ahh V4aT 
Increase / (Decrease) in Short Term Provisions CLBay (802.36) eis 1790049 

Cush generated from operations S027,75 5,646.84) 

Less: [hrecl laxes paid! (Refund) 1192.26 LAO. 2b 

Ket Cosh Geneculed Frou Operating Activitics 3,H35,49 EMRE] 

B. Cash flow from investing activilies + 

Purchece of Property, Plant and Equipmecar & Intangible Agsets Cioeluding 

CWLP & Capital aubvances (2,788.50) (202.00) 
Sale of Property, Pleat amt Lapapevent 151.55 22.85 

Payment towards Acquisition of Raghl uf Use Assels (449) . 
Rederialion of(lovestment] in Fixed Deposit (Neti 472 IM) (472.005 

Investment in Subsuhary & Jomt Ventares (21.84) + 
Log Given te Subsidiary Company (2b 181) * 
Inieres| Received 200.63 (2,298.46) 4h4y (2,903,284 

Net Cush Usevt in Investing Activities (2.29846) (2,500,25) 

C. Cash flow from financing wetivilies + 

Process Repayment) of Shut tere borrowings (Met) O00 Soy 

Paymont of Lease Liabilities (Hd Boy (85.84) 
Interest Paid (65.25) (21.00) 

Dividend Paid (T43.6L) (994,79) (267.70) (63374 

Net Cash User in Financing Activities (993,73) (653.5 7} 

Ket increase io cosh und cash equivalents (A+B+C) S430 750,79 

Total Cash and cash equivalents - Opening balunge 730.90 917 

120g 2 759,96 
Cosh wed cash equivalents - Closing balance 1,408.26 Ta ae 

Mote: The abun Cash Flow Statemcot haa been prepored under “irelirest Methorlas set ot in Accounting Standard (Ind As) 7 - Statement of Cagh Flows. 
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independent Auditor's Report on Consolidated Annual Financial Results of Linc Limited {formerly 

known as Linc Pen & Plastics Limited) pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Linc Limited (formerly known as Linc Pen & Plastics Limited) 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the accompanying consolidated annual financial results of Linc Limited (hereinafter 
referred to as the ‘Holding Company’), its subsidiary and joint venture (together referred ta as ‘the 
Group’) for the year ended March 31, 2024, attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according ta the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial 
statements/financial information of the subsidiary and joint venture, the aforesaid consolidated financial 
results: 

(i) includes the annual financial results of entities given below: 

Name of the Entity Relationship i 

| 
Linc Limited Holding Company 
Gelx Industries Limited, Kenya Subsidiary 
Linc Morris Private Limited Joint Venture 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards ("IND AS") and other accounting principles generally 
accepted in India, of net profits and other comprehensive income and other financial information 

of the Group for the year ended March 31, 2024, the consolidated statement of assets and 
liabilities as at March 31, 2024 and the consolidated statement of cash flows for the year ended 
on that date. 

Basis for opinion 

3. We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act’). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the consolidated annual financial results 
section of our report. We are independent of the Company, in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act. and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 

auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and 

appropnate to provide a basis for our opinion. 

& 
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Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
results 

4, These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Management and the Board of Directors are respansible 
for the préparation and presentation of these consolidated annual financial results that give a true and 
fair view of the net profit and other comprehensive income and other financial information of the Group 
in accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The management and Board of Directors of the companies included in the Group are 
rasponsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities: selection and application of appropriate accounting policies: making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial statements that give a true and fair view and are free fram material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated 
annual financial results by the management and Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the management and the respective Board of 

Directors of the companies included in the Group are responsible for assessing the ability of the Group 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the companies included in the Graup or ta caase operations, or has no realistic alternative but 

to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
averseeing the financial reporting process. 

Auditor's responsibilities for the audit of the consolidated financial results 

t. Our objectives are to abtain reasonable assurance about whether the consolidated annual financial 
results as a whole are free from material misstaternent, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion, Reasonable assurance is a high level of assurance, but is nat 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists, Misstatements can arise fram fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these consolidated annual financial results. 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

i} Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentatians, or the override of internal control. 

i} Obtain an understanding of internal control relevant to the audit in order to design audit 

Procedures that are apprapriate in the circumstances. Under Section 143(3)(1) of the Act, we 

are also responsible for expressing our opinion on whether the Holding Company has 
adequate internal financial controts with reference to financial staternents in place and the 

operating effectiveness of such controls. 

&
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10. 

11. 

12. 

nensceme contd. 

iii) Evaluate the appropnateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the consolidated annual financial results 
made by the management and the Board of Directors. 

iv) Conclude on the apprapriateness of the management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related ta events or conditions that may cast significant doubt on the ability of 
the Group to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate. to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or canditions may cause the Holding company and its subsidiary 
companiés to cease to continue as a going concern. 

¥} Evaluate the overall presentation, structure and content of the consolidated annual financial 
results, including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

=
 vi} Gbtain sufficient appropriate audit evidence regarding the financial results/financial information 

of the entities within the Group to express. an opinion on the consolidated financial results. We 
are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated financial results, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated annual financial results that, individually 
orin aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
consolidated financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (1) planning the scope of our audit work and In evaluating the results of our work; and {ii) ta 

evaluate the effect of any identified misstatements in the consolidated financial results. 

We communicate with those charged with governance of the Halding Company, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence and to communicate with therm all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable. related 
safeguards. 

We also performed procedures in accordance with the circular issued by the SEB! under Regulation 33/8) 
of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

413. As stated in Note 6 of the Statement, the Company has completed acquisition of 60% shareholding of 
Gelx Industries Ltd, Kenya during the year and accordingly it has become a subsidiary of the company 
w.e.f. October 3, 2023. [In view of the aforesaid acquisition, consolidated financial results have only been 
published for the quarter and year ended March 31, 2024 along with previous quarter ended December 
34, 2023. No corresponding figures for the quarter & year ended 31st March, 2023 have been presented 
in respect of the consolidated financial results since the company did not have any subsidiary, asseciate 
or joint venture prior to this acquisition, 

&



Singhi &f Co. 
aaa Contd, 

14. We did nat audit the financial statements / financial information of one foreign subsidiary, whose 
financial statements / financial Information reflect total assets and net assets of Rs. 1749.02 lakhs and 
Rs. 324.05 lakhs respectively as at March 31, 2024, total revenue of Rs. 748.60 lakhs, total profit after 
tax of Rs. 45.83 lakhs and total comprehensive income of Rs. 6.15 lakhs and net cash inflow of Rs. 
192.42 lakhs for the period fram October 3, 2023 till March 31, 2024 respectively as considered in the 
consolidated financial results, This financial statements / financial information are audited as per the 
local law of the respective country and have been converted by the management of the Holding 
®ompany into Ind-AS compliant financial statements. Our opinion on the statement in so far as relates 
to the amounts included in respect of this subsidiary is based solely on audited accounts as per the 
respective local laws which has been converted into Ind AS by the Holding Company's management 
and duly certified by them, 

165. The statement also includes the Company's share of net profit of Rs.0.09 lakhs and other 
comprehensive income of Rs. Nil for the quarter and year ended March 31, 2024, in respect of one joint 
venture, whose financial statements / financial information have not been audited by us, These financial 
statements have been audited by other auditors whose reports have been furnished to us by the 
Management and our opinion on the consolidated annual financial results, in so far as it related to the 
amounts and disclosure included in respect of the joint venture, is based solely on the reports of the 
other auditors. 

Our opinion on the consolidated financial results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the financial 
statements / information certified by the Management. 

16. The consolidated financial results include the results for the quarter ended March 31, 2024 being the 
balancing figures between the audited figures in respect of the full financial year and the published 
audited year to date figures up to the third quarter of the current financial year which were subjected to 
a limited review by us, as required under the Listing Regulations. 

For Singhi & Co. 
Chartered Accountants 

Firm Registration No, 302049E 

Sy ’ va. 

(@ pu ot 
, {Ankit Dhelia) 

Partner 

Membership No. 069178 
UDIN: 2406917SBKFDN25314 

Place: Kolkata 
Dated: May 2, 2024



Ling Limited 
(Formerly known as Linc Pen & Plastics Limited} 

Regd. Of: Aurora Water Frond, 16th Floor, Gh-34/1, Saitake, Sector, Kolkata - 700 001, Phone: 07-5826 2too 
Corporatie ldandty Murnker: Lateg1 yVo1994P O08 aies, Esai inestorsehi noaan.cacn, Wiehsta: wenlinggen com 

‘Statemont of Audited Consolidated Financial Resulis for the Quarter and Year Ended March, ated 
fis. dn Cathal 

SI = Quarter ended Year Ended 
‘ 31.00.24 1443.23 W004 Earning (Audited) {Unaueitoc) ; (Audited) No. 

Rates kina’ i Ratu dnb 5 ‘Ja. Revanue fam Operations (4.079.855 12,595 83 £0,784.64| b Other Income . : 326.90 cae 725.73 a Total Income 14,406.45) 12,487 ,16 z 61,510.56] 2 Expenses 
a. Cost of Material Consumed 4050-45 4,560.83 14,173.40 b. Purchase of Stock-in-Trade 4806.72 4.10421 17 567.85 6. Changes in inventories of Finished goods, 

Stock-in-trade and wark in progress (504.08) (add 7a) (1444.88) d. Empoyee Benefits Expense 2,178.18 TABa 46 7,536.64 &, Finanée Cost 73.46 88 5 BET .45 f Denreciavan and amortisation expense 37146 374.20 449844] g. Olhar Expenses : 2.192.08) 1,840.34) FAAS. 14] Total Expenses 12 B48,19| 11,444.64 46,898.08 3/Profit / (Loss) before Exceptional Items and Tax (1-2) ; 1,558.26 7025,52 = 4,012.48 4(Exceptional ltems 
- e 5|Profit | (Loss) before Tax (3-4) 4,558.26 4,023.62 4,612.48 6/Tax Expenses 

a. Gurrant Tax 
34170 260.80 1482.56 5. Defarred Tax 
4E59 146 17.01 Total Tax Expenses —_ 390.69 261,26 41,475.57 7| Profit / (Loss) for the period (5-6) 41,187.57) 762.26 3,458.57 £|Share of Profi / {Loss} of Joint Venture ; 0,05 ; 6.09] /Profit? (Loss) for the period (7+8) z 1,767.66) 762.26 3,439.06 1¢/ Profit / (Loss) for the period attributable to: 

: eal - Owners of the Parent 1,188.52 T5G.27 I42073 ~ Nan Controlling Interest : 12,34 5.99 14.33) 11)Other Comprehensive Income {Net of tax) ” Bi a. tems thal will not be reclassified subsequently to (84.93) {BTS} {7710.68 profit or loss (rat of tase) 
r b. tems that will bo reclassified subsequently to (35.24) (addi! (3o'5a} profit or lass (net of tax} 

o. Share of Olhar Comprehensive Income of Joirt Veriture fi : # ‘Other Comprehensive Income (Net of tax) : z : {179.57} 113.23] [150.38] lather Comprehensive Income attributable to: 7 
- Qwmners af the Parent 11957) (15.225 (150.584 _Non- Centrolling Interest : : - 12/Total Comprehensive Income for the period (9+14) ; 1,046.05) 7ag Oe 3288.70] [ Comprising Profit! (Loss) for the period (after tax) 
and Other Gomprenonsiva Income (ater tax) ] 

Total Comprehensive Income attributable to: 
- Ouners of the Parent 1,038.75) T4305 5,270.37! ~ Non- Gontrofing Interest 12 4g 16.33 14/ Paid up Equity Share Capital (Face Value - Rg. i0l- each) 1487 23] Tages 14g, 14 (Other Equity = _ 14,952.46) 16/Earnings per Equity Share-not annualised (Amount in As.\ 

(a) Basic 
Tay 5.08) 25.00} ib) Diluted - 
TIT 5.08 23.00 Noles: 

1. The aforementioned consolidated financlal results were reviewed by ihe Audit Gommittes aig aporowed by the Goard of Drestors af dheir respecive meetings nek on O2ng May, 202d, 

2 The figures of the laat quarter are the balancing figures betwees audited figuies in respect of full inancial year uple March 44, 2024 aed tha unaudited published yearto- dale Fgures upto December 31, 2023 p6ing the date of the end of dhe third quarter cf finandal year which were subject to limded reviow, 

2 These consolidated financial results have been Prepared n accordance: wh Inckan Accounting Standards (Ind AS). pféscribod under section 134 of he Gairvipanes ack. 2014 read with Rule 2.of the Companias (Indlan Accounting Standards) Role, 2018 and relevant amendments therester, 
# The Code on Socal Security 2020, fine ‘vade") recewved Presidantal ascenl on 28th Sepleriser 2020, Cttwever, te dete on which the Cede will come into etert kag nai yet heen notified. Tie Grown wil assess the Impect. ofthe Cade inthe penecis; in which Ihe provisions of the Code benceie efiectyve. 

& The Group's business activity falle within @ single reportable Cpersting segmed ie “Wetting Instrumerits acd Stationery", honce has only one ropanab'e operating segment as per IND AS 108-Operating Segments. 

8° Line Limited #the Holding Company’) had entarad Inte an agreament af Sih Apr. 2025 for acquisition of 60% shareholding of Goby Industries Lid, Kenya tor which approval by Competition Authority of Kenya was received during the year and pest compleben of the ecquistion formalities. Gel Industries Lirniled, Kenya nes bacon subsidiary of tha company w.a.f. ard Oclober, 2024. In view af the sforeaaid acquisition, consolicaled francial fesults for the year ended 3 tat March, 2024 includes fyures of che 
subsidiary for the period ard October, 2025 ta 51st March, 2024, Mo porraspanding figuraa for the quarter & year ended 31st March, 2023 have been presented in respect of ihe consolidated financial resuts mee the company did not have any gubsielia TY, SSS0Ciate or joint vanture prior to this acquisition 

7 Line Limited the Holding Company’) had incorporated a wholly oweed subsidiary in ibe narne-of “Morris Line: Private Lirniled " on 26th June. 2025, The company anteed into a Joeet Venture Agreement dated 23rd Ocieber, 2023 with Morris Ca. Ltd. (Mornis") via he atotesaid company lo carry gut maautacluce and sae at anli-ink dry raver wih automatic air fight seaing mechanism Ina Profit Share Rabe of $0.01 :49.99 for te Company & Moris respectively. Investment! in the aforesai Conripary hag Sear considered a3 & Joint Venhere' in fanme ef IND AS 111 “deine Arrangements" and accordingly the Holding Company's share of prof thoes (including other SoTIprehensie incama) has been considered in the consolidated financial pesulis for the quarter and year ended 31et March, 2024 

# The Consolidated Statement of Assets and Liabiitias as on Jist March, 2024 and Conseideded Caah Flow Statement for ihe year ended 3121 March, 2024 are annemec Herewah } 

@, 

—a 

Alp. Fer and on behalf oftha Beard 
LEN ” 

“lN 
; Ht Deepak Jalan 

: ihanaging Directesr, 

Place : Kolkata 
Dake : O2 nd May, 2024 



Linc Limited 
(Formerly known as Linc Pen & Plastics Limited) 

Read, Of, Aurers Water Front, 18th Floor, GM-24/1, Salkake Secior-v, Kolkata ~ FOO 094. Phone: (22-6825 2100 

CIM:LS69S1 WE S84PLO0ss63. E-mail invesiorsi@l acpen com, Website: waewlincpen.com 

Statement of Consolidated Assets & Liabilities 

(Rs. in Lakhs) 

Particulars As at 37.07.2024 

{Audited} 

ASSETS 

1. Non-Current Assets 

a) Property, plant and equipment 6.519.00 

b} Capital Work - in - progress 905.19 

c) Right-of-Use Assets 1826.79 

d} Intangible Assets 108.16 

6} Investments in Joint ventures 21.64 

f} Financial Assets 

i) Other Financial Assets 108,58 

9) Deferred Tax Assets 332.26 

h} Other Non - Currant Assets 635.54 

i) Income Tax Assets (Net) 140.49 

Total Non-Current Assets 13,558.85 

2. Current Assets 

a} Inventories 9,608.16 

b} Financial Assets 

i) Trade Receivables 5,786 43 
ii) Cash & Gash Equivalents 1,466.05 

iii} Bank Balances other than (ii) above 7.79 

iv} Other Financial Assets 83.65 

¢) Other Current Assets 969.01 

Tata! Current Assets 17,403 10 

TOTAL ASSETS 30,961.95 

EQUITY AND LIABILITIES 

Equity 

a) Equity Share Capital 14g? 23 

b) Other Equity 18,952.46 

Equity attributable to the owners of the Company 20,439.68 

Non-controlling Interests 145.49 
Total Equity 20,585.18 

Liabilities 

1. Non-Current Liabilities 

a) Financial Liabilities 

i) Borrewings 4 

it) Lease Liabilites {842,74 

b} Provisions 425.27 

c} Deferred Tax Liabilities 263.87 

Total Non-CGurrent Liabilities 2,541 Ba 

2. Current Liabilities 

a) Financial Liabilities 
i) Borrowings 697.55 

ii} Lease Liabilites 
5A.36 

iii) Trade Payables 

Total outstanding dues of micro enterprises and 

small enterprises 263,19 

Total outstanding dues of creditors other than 

mic enterprises and small anterprisas 5,547.81 

iv) Other Financial Liabilitias 562.84 
b) Other Current Liabilities 

7417. ah 

c} lncerne Tax Liabilities (Net) : 

d) Provisions 3.51 

Total Current Liabilities ¥ 844.89 
Total Liabilities 10,376.77 

TOTAL EQUITY AND LIABILITIES 30,961.85 
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Line Limited 

(Formerly known a5 Ling Pen & Plastics Limited} 

CTN: C3099) WH1994PLC065583 

Statement of Consolidated Cash Flows for the year ended 31st March, 2024 

For the year ended 
Paral 31st March 2024 

A. Cash flow from operating activities : 

Net profiv(Loss) before tax 
4,612.48 

Adjustments for: 

Depreciation and amortization expense 1,498, 18 
(Profit Loss on sale of Property, Plant and Equipment (Net} (34.26) 
Tnterest Income (199.81) 
Unrealised loss(gain) on foreign exchange fluctuation (Net} (133.60) 
Liability no longer required, written back (118,28) 
Provision for expected credit loss on ‘Trade Receivables 13,14 
Finarice oust 257,49 
Gain on Modification of Right of use asgets (5.77) 1278.14 

Operating profit befure working capital changes 5,590,62 
(Increase) Decrease in Trade Reeeivables (1,126.93) 
(Increase) / Decrease in Inventories (1,355.48) 
(Increase) / Decrease in Other Non Current Assets 113 
(Increase) / Decrease in Other Financial Assets (46.98) 
(Increase) ! Decrease in Other Current Assets (13.78) 
Increase! (Deercase) in Long Term Provisions 79,30 
Tnerease / (Decrease) in Trade Payables 1,866.29 
Tnerease / (Decrease) in Other Curent Liabilities (229.67) 
Increage / (Decrease) in Other Finaneial Liabilities 20.50 
Increase ' (Deerease) in Other Non-Current Lighilitics (39.85) 
Increase / (Decrease) in Short Term Provisions (1.98) (E9746) 

Cash generated from operations 4,993.16 
Less; Direct taxes paid! (Refund) 1,192.26 
Net Cash Generated From Operating Activities 3,500,00 

B. Cash flow from investing activities ; 

Purchase of Property, Plant and Equipment & Intangible Assets including CWIP & 
Capital advances (2,815.89) 
Sale of Property, Plant and Equipment - 151,55 
Payment towards Acquisition of Right of Use Assets (29.49) 
Redemption of(Investment) in Fixed Deposit (Net) 472,00 
Investment in Joint Ventures L735) 
Interest Received 194.68 (2,045,90) 
Net Cash Used in Investing Activities 

C. Cash flow from financing activities ; 

Proceeds /(Repayment) of Short term borrowings (Net) (3.70) 
Payinent of Lease Liabilities (184.84) 
Interest Paid {124,11} 
Dividend Paid (743.61) (1,061.28) 
Ket Cash Used in Financing Activities 

Net increase in cash and cash equivalents (A+B+C) 695,72 
Yotal Cash and cash equivalents - Opening balance 759,96 
Add: Cash & Cash equivalent pursuant to acquisition af subsidiary 037 

1,456.05 
Cash and cash equivalents - Closing balance 1,456.05 

Nate: The above Cash Flow Statement has been prepared under 
of Cash Flows. 
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2m May, 2024 

The Listing Department, The Manager The Manager, 
The Calcutta Stock Exchange Ltd. | Department of Corporate Listing Department, 
7, Lyons Range, Services, National Stock Exchange of India Ltd. 
Kolkata — 700004 BSE Limited Exchange Plaza, 

P. J, Towers, Dalal Street, Bandra Kurla Complex, Bandra (East), 
Mumbai - 4000014 Mumbai - 400051 

Scrip Code- 022035 Script Code- 531241 Symbal- LING 

Dear Sir / Madam, 

Sub: Audit Report with Unmodified Opinion 

Ref: Declaration pursuant to Regulation 33(3)(d} of SEBI (Listing Obligations and Disclosure Requirements 
Regulations, 2015 

In terms. of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, 

we declare that the Statutory Auditors of the Company, Mis Singhi & Co., Chartered Accountants, have issued 

the Audit Reports for Annual Audited Financial Results of the Campany for the Financial Year ended March 31, 

2024 with unmodified opinion. 

Yours faithfully, 

For LING LIMITED 

N.K. BUJARI 

Director Finance & CFO 

Line Limited (Formerly known as Linc Pen & Plastics Ltd.) A: Aurora Water Front, 18" Floor, GN 34/1, Sector-V, Gall Lake 
Wallets TOO Paelia T- 4 99 SOAS S44 A A ae dines eee URE | Sd AIDA AG OASEESD FE. ieeealinanan nares



 

 
Linc Limited (Formerly known as Linc Pen & Plastics Ltd.) A: Aurora Water Front, 18th Floor, GN 34/1, Sector-V, Salt Lake 
Kolkata- 700091, India. T: -91 33-6826 2100 W: www.lincpen.com, CIN: L36991WB1994PLC065583, E: linc@lincpen.com 

Annexure-1 
 
Details under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 
 

Sr. 
No 

Particulars Description 

1 Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Appointment of Shri Mohit Kampani (DIN: 06418444), as 
an Additional Director of the Company in the category of 
Non-executive, Independent Director on the Board 
 
subject to approval of shareholders of the Company in 
the ensuing Annual General Meeting and any other 
applicable statutory and regulatory approvals, as may be 
required. 

2 Date of appointment/ Cessation (as 
applicable) / Term of appointment 

2nd May, 2024 
 
Shri Mohit Kampani’s term as a Director in the category 
of Non-Executive, Independent Director is subject to 
approval of shareholders within the specified time period 
for a period of 5 years. 

3 Brief profile Age: 53 Years 
 
Shri Mohit Kampani comes with over 30 years of 
experience in the retail and consumer industries and has 
held various leadership positions, including that of Chief 
Executive Officer in both Aditya Birla Retail and Spencer’s 
Retail.  
 
In his career he has also worked with across reputed 
Companies such as Colgate Palmolive, Nokia and ICI 
Paints across various functions and leadership positions 
as well as served in various Industry bodies. 
 
In November 2022 he founded Sumosave Retail and is 
currently the CEO.  
 
Shri Kampani has completed his B. Com from Calcutta 
University and MBA from Xavier Institute of Management.   

4 Disclosure of relationships between 
directors 

Shri Mohit Kampani is not related to any of the Directors of 
the Company. 

5 Affirmation as per Exchange Circulars 
NSE/CML/2018/24 and 
LIST/COMP/14/2018-19 dated June 20, 
2018 

Shri Mohit Kampani is not debarred form holding the office 
of Director of the Company, by virtue of any SEBI order or 
any other such authority. 
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