
Date: 14/06/2018 
r`. 

To, 

The Listing Compliance Department, 

BSE Limited, 

P. J. Tower, Dalai Street, 

Mumbai —400 001  

To, 
Jeweller for generations 

The Listing Compliance Department, 

National Stock Exchange of India Limited, 

Exchange Plaza., Bandra Kuria Complex, 

Bandra (East), Mumbai -400051 

Sub.: Newspaper advertisement for Notice of Postal Ballot & E -Voting 

Ref.: PC Jeweller Limited (Scrip Code: 534809, Symbol: CJEWELLER) 

Dear Sir / Madam, 

The Company has submitted copy of Postal Ballot Notice dated May 10, 2018 with you vide 
its letter dated June 9, 2018. The Company has completed the dispatch of aforesaid Postal 
Ballot Notice alongwith Postal Ballot Form to its Members on June 13, 2018 and published 
newspaper advertisements for Notice of Postal Ballot and E - Voting in the Business 
Standard (Hindi & English) on June 14, 2018. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Recjuirements) 
Regulations, 2015, please find enclosed herewith copies of the aforesaid advertisements. 

Kindly take the same on record. 

Thanking you, 

For PC Jewe 

NIJAY PA 
Company Se 

Encl.: As above 

PC Jeweller Limited 
REGD. 8c CORPORATE OFF: C - 54, PREET VU-JAR, VIKAS MARC, DELHI- 110 092 PH: 011 -49714971 FAX :011 -49714972 

Info©pcjewellencom • vnwtpcjewellencom • CIN: L36911 DL200SPLC134929 
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14.06.2018
+fnYyh] uks,Mk] xkft;kckn] y[kuÅ] vkxjk

fMekaM uksfVl

foÙkh; ifjlaifÙk;ksa ds izfrHkwfrdj.k vkSj iquxZBu ,oa izfrHkwfr fgr dk izorZu vf/kfu;e ¼blds ckn vf/kfu;e ds rkSj ij lanfHkZr½ dh /kkjk 13(2) ds varxZr

geus vf/kfu;e dh /kkjk 13(2) ds vra xrZ vki lc ¼dtnZ kj@jk]as lg&dtnZ kj@jk]as vkjS xkjVa hnkrk@vk½s dks ita hÑr ikorh Mkd ls ekxa lpw uk tkjh dh g]S D;kfas d vkius vius _.k [kkrs ds C;kt vkjS

eyw /ku fd'rkas ds Hkxq rku eas pdw dh g]S vkjS mDr vfrn;s kas dks Dyh;j djus eas vlQy jgs gAaS ifj.kkeLo:i] _.k [kkrs dks jk Vhª ; vkokl cdaS }kjk tkjh ifjlia fÙk oxhdZ j.k ls lca fa /kr fn'kkfun'Zs kkas ds

vulq kj y[s kk cfg;kas eas xjS &fu iknd ifjlia fÙk ¼,uih,½ ds rkjS ij oxhÑZ r fd;k x;k gAS lpw uk ^^vforfjr** ds rkjS ij okil vk xbZ gS vkjS blfy, vc ge vki lcdks vf/kfu;e dh /kkjk 13(2) ds

vra xrZ ;g lpw uk tkjh dj jgs gaS vkjS ,rn}~ kjk uhps fn, x, ukfs Vl eas of.krZ jkf'k dk ,y Vh gkmflxa Qkbulas fyfeVMs ] ¼igys bMa ks ifS lfQd gkmflxa Qkbulas fyfeVMs ,vkbtZ h gkes Qkbulas bfa M;k

fyfeVMs vkjS ots e+ uS gkEs l fyfeVMs ½] ecaq bZ vkjS fnYyh] uks,Mk] xkft+;kckn] y[kuÅ] vkxjk 'kk[kk dks bl lekpkji= dh vf/klpw uk ds 60 fnukas a dh vof/k ds vna j ekxa lpw uk dh frfFk ls Hkxq rku ;k

ikz fIr rd iuq % C;kt vkjS vU; iHz kkjkas lfgr iuq HkxZq rku djus dk vujq k/s k djrs gAaS ;fn vki bl lpw uk ds lca /a k eas viuh n;s rkvkas dk fuogZ u ugha djr]s rks ge elS lZ flVhQkbufas ;y dTa ;ew j Qkbulas

bfa M;k fyfeVMs }kjk elS lZ ,y Vh gkmflxa Qkbulas fyfeVMs dks lkiaS s x, _.k [kkrk leunq 's k foy[s k fnukda 30/11/2013 ds vulq kj vf/kfu;e dh /kkjk 13(4) ;k /kkjk 14 ^^;g vf/kfu;e ds vra xrZ geas

miyC/k fdUgha vf/kdkjkas vkjS @;k le;&le; ij ykxw fdlh vU; iHz kkoh dkuuw ls fdlh iow kxZ gz ds fcuk g*S * ds vra xrZ inz Ùk 'kkfDr;kas ds i;z kxs ds fy, ck/; gkxas As

2002

&

&

"

"

'k

,y Vh gkmflax Qkbusal fyfeVsM

¼igys baMks iSflfQd gkmflax Qkbusal fyfeVsM]

,vkbZth gkse Qkbusal bafM;k fy- vkSj ost+eSu gksEl fy-½

iathd̀r dk;kZy;% c`ankou] IykWV ua- 177] lh-,l-Vh- jksM

dkfyuk] lkUrkØwt+ ¼iwoZ½] eqacbZ 400 098

+'kk[kk dk;kZy;% fnYyh] uks,Mk] xkft;kckn] y[kuÅ] vkxjk

&

1- f'koadj oRl

2- fjrq flUgk

1- vkse izdk'k

2. jhuk dqekjh

1- ujs'k 'kekZ
2. ehuk 'kekZ

1- lanhi xqIrk

2- vatq xqIrk

3- ts,eMh def'kZ;Yl

izk- fy-

4- jtuh'k xqIrk

1- eksgEen dqjs'kh

2- vjge dqjs'kh

3- redhu dkSlj

4- eS- vy uQhl 

Ýkstu QwM ,DliksVZ~l 

izk- fy-

1- g"kZ fodkl

eupank

2- jkf/kdk

eupank

1- fnus'k pan
xqIrk

2- lfjrk xqIrk

3- jkgqy xqIrk

1- fgrs'k Hklhu

2- ehuw Hklhu

1- Jh lqn'kZu xxZ

2- lquhrk xxZ

1- jruiky flag

rksej

2- xhrk rksej

1- ljLorh jkor

2- xkSjo jkor
3- nhid jkor

4- /;ku flag jkor 

¼e`r½

1- vfuy dqekj nhf{kr

2- tuknZu nhf{kr

3- lq'khyk nhf{kr

1- Bkdqj lqjs'k

dqekj

2- lw;kZ >k

3- mek feJk

1- jktho ;kno

2- fouhrk ;kno

1- j?kqukFk izlkn

2- js[kk nsoh

1- ykspu flag pgj

2- pUnzk orh nsoh

1- deys'k oekZ

2- fctsUnz oekZ

#- 

#- 3102476/-

#- 121704/-
,oa

#- 2961204/-

#- 24300000/- 
,oa

#- 11700000/-
,oa

#- 331785/-

#- 60000000/-
,oa

#- 10000000/-

#- 8200990/-

#- 19500000/-

#- 464805/-
,oa

#- 3832249/-

#- 429521/-

#-6,42,797.46/-

#-16,10,572.00/-

#- 15964015/-
,oa

#- 4035985/- 
,oa

#- 147358/-

#- 250000/-

#- 492081/-

#-3,50,000.00/-

#- 389000/- 
,oa

#- 152427/-

#-98972/-

2270321/- ,uih, rkjh[k%

2018 fMekaM uksfVl 

rkjh[k:- 06-06-2018

,uih, rkjh[k% 06-04-
2018 fMekaM uksfVl 

rkjh[k:- 06-06-2018

,uih, rkjh[k% 06-04-
2018 fMekaM uksfVl 

rkjh[k:- 11-06-2018

,uih, rkjh[k% 06-04-
2018 fMekaM uksfVl 

rkjh[k:- 11-06-2018

,uih, rkjh[k% 06-04-
2018 fMekaM uksfVl 

rkjh[k:- 30-05-2018

,uih, rkjh[k% 04-08-
2017 fMekaM uksfVl 

rkjh[k:- 11-06-2018

,uih, rkjh[k% 06-04-
2018 fMekaM uksfVl 

rkjh[k:- 06-06-2018

,uih, rkjh[k% 06-04-
2018 fMekaM uksfVl 

rkjh[k:- 06-06-2018

,uih, rkjh[k% 07-04-
2016 fMekaM uksfVl 

rkjh[k:- 12-05-2018

,uih, rkjh[k% 05-04-
2016 fMekaM uksfVl 

rkjh[k:-22-07-2016

,uih, rkjh[k% 12-08-
2015 fMekaM uksfVl 

rkjh[k:- 22-01-2016

,uih, rkjh[k% 06-04-
2018 fMekaM uksfVl 

rkjh[k:- 11-01-2018

,uih, rkjh[k% 09-27-
2016 fMekaM uksfVl 

rkjh[k:- 28-10-2016

,uih, rkjh[k% 06-02-
2016 fMekaM uksfVl 

rkjh[k:- 30-07-2017

,uih, rkjh[k% 01-03-
2013 fMekaM uksfVl 

rkjh[k:- 27-01-2016

,uih, rkjh[k% 02-11-
2016 fMekaM uksfVl 

rkjh[k:- 29-12-2016
,uih, rkjh[k% 11-02-
2016 fMekaM uksfVl 

rkjh[k:- 29-12-2016

06-04- 21-05-2018 dks

#- 2382164.92/-

21-05-2018 dks

#- 3225823.62/-

21-05-2018 dks

#- 3140277.54/-

21-05-2018 dks

#- 37585345.1/-

21-05-2018 dks

#- 60200440.994/-

21-05-2018 dks

#- 9336970.16/-

21-05-2018 dks

#- 20059757.61/-

21-05-2018 dks

#- 4368482.2/-

03-05-2018 dks

#- 326187.21/- 

30-06-2016 dks

#- 4,07,893.10/- 

19-01-2016 dks

#- 12,29,833.06/-

21-05-2018 dks

#- 19556979.32/-

18-10-2016 dks

#- 128572.09/-

28-07-2016 dks

#- 4,44,384.21 /-

09-01-2016 dks

#- 2,78,306.77 /-

22-12-2016 dks

#- 207596.25/- ,oa
#- 88869.82/-

22-12-2016 dks

#- 173873.47/-

+¶ySV ua- Vh7-148, 14oha eafty] dsohMh foaM ikdZ] IykWV ua- th,p-
09ch] Vsd t+ksu IV, xzsVj xkSrecq) uxj] uks,Mk] mÙkj izns'k ds irs 

ij fLFkr laifÙk ds lHkh Hkkx

¶ySV ua- Vh3-154 15oha eaft+y] IykWV ua- th,p-09ch] Vsd t+ksu IV
uks,Mk] dsohMh foaM ikdZ] uks,Mk] mÙkj izns'k ds irs ij fLFkr laifÙk 

ds lHkh Hkkx

xk;=h ykbQ gkmflax dkWyksuh] ,-1803, IykWV ua- th,p-01,Q] 

eki 17763.65 oxZ ehvj] lsDVj 16, xzsVj uks,Mk] mÙkj izns'k ds 

irs ij fLFkr laifÙk ds lHkh Hkkx

IykWV ua- 76, Cykd 65, nwljh vkSj rhljh eafty] [kljk ua- 

1045/153, E;qfufliy ua- 9523/65/76, U;w jksgrd jksM] djksy 

ckx] ubZ fnYyh ds irs ij fLFkr laifÙk ds lHkh Hkkx

IykWV ua- 1/1, rhljh eaft+y] 'kkafr fudsru] nf{k.k if'pe]

ubZ fnYyh ds irs ij fLFkr laifÙk ds lHkh Hkkx

IykWV ua th-2103, 21oha eafty] IykWV ua- 14, n Tosy] lsDVj 75,
xkSrecq) uxj] uks,Mk ds irs ij fLFkr laifÙk ds lHkh Hkkx

IykWV ua- 43, CykWd lh] lsDVj-41, uks,Mk] xkSrecq) uxj] uks,Mk 

ds irs ij fLFkr laifÙk ds lHkh Hkkx

¶ySV ua- ch 1106, 11oha eafty] xk;=h ykbQ IykWV ua- th,p-01-
,Q] lsDVj 16, xzsVj uks,Mk] mÙkj izns'k ds irs ij fLFkr laifÙk ds 

lHkh Hkkx

edku ua- 637, okMZ ua- 5, [kljk ua- 1151/3, vkcknh yky Mksjk 

xkao] egjkSyh] nf{k.k if'pe fnYyh ds irs ij fLFkr laifÙk ds

lHkh Hkkx

laifÙk ua- 237/1, xyh ua- 6, euhjke eafnj jksM] HkksykukFk uxj] 

'kkgnjk] ubZ fnYyh-110032 ds irs ij fLFkr laifÙk ds lHkh Hkkx

edku ua- 2ch@74,] xzkmaM ¶yksj] lsDVj 2ch] jpuk oS'kkyh] 

+xkft;kckn] mÙkj izns'k ds irs ij fLFkr laifÙk ds lHkh Hkkx

edku ua- 255/199, [ktqgk okMZ] fryd uxj] y[kuÅ] mÙkj izns'k 

ds irs ij fLFkr laifÙk ds lHkh Hkkx

IykWV ua- 413, CykWd&bZ] lsDVj chVk-I, xzsVj uks,Mk] mÙkj izns'k ds 

irs ij fLFkr laifÙk ds lHkh Hkkx

edku ua- 634, lsDVj 10, vkokl fodkl dkyksuh] fldUnjk] 

vkxjk] mÙkj izns'k ds irs ij fLFkr laifÙk ds lHkh Hkkx

[kljk ua- 1011, xkao ilkSaMk] ijxuk yksuh rglhy] xkft+;kckn] 

mÙkj izns'k ds irs ij fLFkr laifÙk ds lHkh Hkkx

,yvkbZth 331, lsDVj 10, vkokl fodkl dkWyksuh] fldUnjk] 

vkxjk] mÙkj izns'k ds irs ij fLFkr laifÙk ds lHkh Hkkx

*61 uoyxat uqugkbZ] vkxjk] mÙkj izns'k ds irs ij fLFkr laifÙk ds 

lHkh Hkkx

,,ee  33  ,,ooaa  44]]  ““kkkkWWffiiaaxx  llssUUVVjj]]  xxzzssVVjj  ddSSyykk””kk]]  iikkVVZZ  22]]  

uubbZZ  ffnnYYyyhh&&111100004488  bbZZeessyy%%  cb0286@corpbank.co.in

tSls fd dkikZsjs”ku cSad ds izkf/k—r vf/kdkjh us foŸkh; vkfLr;ksa ds izfrHkwfrdj.k ,oa iqufuZekZ.k vkSj izfrHkwfr fgr izorZu vf/kfu;e]
2002 ¼2002 dk ua- 54½ ds rgr vkSj izfrHkwfr fgr ¼izorZu½ fu;ekoyh] 2002 ds fu;e 3 ds lkFk ifBr /kkjk 13¼12½ ds rgr iznŸk
“kfDr;ksa dk iz;ksx dj fnukad 05-04-2018 dks ekax lwpuk tkjh dh Fkha ftlesa dtZnkj 1½ Jh yoys”k eksgu flaxyk] 816] lsDVj
15]AA] xqMxkao&122001] 2½ Jherh vuhrk flaxyk] 816] lsDVj 15]AA] xqMxkao&122001] 3½ Jh eqdqy flaxyk] 816] lsDVj 15]AA]
xqMxkao&122001] 4½ Jh lkSjHk flaxyk] 816] lsDVj 15]AA] xqMxkao&122001] ls lwpuk esa fufnZ’V jkf”k #- 1]81]19]869-00 ¼#i;s ,d
djksM+ bD;klh yk[k mUuhl gtkj vkB lkS mugŸkj ek=½ dks mDr lwpuk ls 60 fnuksa ds vanj pqdrk djus ds fy, dgk x;kA 
dtZnkjksa }kjk cdk;k jkf”k dk Hkqxrku djus esa vlQy jgus ij ,rn~ }kjk dtZnkj vkSj loZ lkekU; dks lwfpr fd;k tkrk gS fd
v/kksgLrk{kjh us izfrHkwfr fgr izorZu vf/kfu;e] 2002 ds fu;e 8 ds lkFk ifBr vf/kfu;e dh /kkjk 13 dh mi&/kkjk ¼4½ ds rgr
iznŸk “kfDr;ksa dk iz;ksx dj uhps mfYyf[kr laifŸk dk fnukad 13 twu] 2018 dks dCtk ys fy;k gSA
fo’ks"k :i ls dtZnkj vkSj lkekU; :i esa loZ tu dks laifŸk ls dksbZ ysunsu u djus ds fy, vkxkg fd;k tkrk gSA 
laifŸk;ksa dk dksbZ Hkh ysunsu jkf”k #- 1]81]19]869-00 ¼#i;s ,d djksM+ bD;klh yk[k mUuhl gtkj vkB lkS mugŸkj ek=½ vkSj bl
ij _.k can gksus rd C;kt ds fy, dkikZsjs”ku cSad ds izHkkj ds v/khu gksxkA 
miyC/k le; ds laca/k esa izR;kHkwr ifjlaifŸk;ksa dks eqDr djkus ds fy, vf/kfu;e dh /kkjk 13 dh mi&/kkjk ¼8½ ds izko/kkuksa esa dtZnkj
dk /;ku vkdf’kZr fd;k tkrk gSA

vcZu ,LVsV uke dh vkoklh; dkyksuh] xqM+xkao ¼gfj;k.kk½ esa Jherh vuhrk fla?kyk }kjk LokfeRo leLr edku laifŸk ua- ¼IykV
ua-½ 816&ih] lsDVj&15] ikVZ 2 ¼lsDVj&15&AA½] eki 420 oxZ ehVj ¼502-32 oxZ xt½ ds leLr Hkkx o [kaMA

vvppyy  llaaiiffŸŸkk  ddkk  ffoooojj..kk%%

izkf/k—r vf/kdkjh] dkikZsjs”ku cSadfnukad % 13-06-2018] LFkku % ubZ fnYyh       

ddCCttkk  llwwppuukk

,,ee  33  ,,ooaa  44]]  ““kkkkWWffiiaaxx  llssUUVVjj]]  xxzzssVVjj  ddSSyykk””kk]]  iikkVVZZ  22]]  

uubbZZ  ffnnYYyyhh&&111100004488  bbZZeessyy%%  cb0286@corpbank.co.in

tSls fd dkikZsjs”ku cSad ds izkf/k—r vf/kdkjh us foŸkh; vkfLr;ksa ds izfrHkwfrdj.k ,oa iqufuZekZ.k vkSj izfrHkwfr fgr izorZu vf/kfu;e]
2002 ¼2002 dk ua- 54½ ds rgr vkSj izfrHkwfr fgr ¼izorZu½ fu;ekoyh] 2002 ds fu;e 3 ds lkFk ifBr /kkjk 13¼12½ ds rgr iznŸk
“kfDr;ksa dk iz;ksx dj fnukad 05-04-2018 dks ekax lwpuk tkjh dh Fkha ftlesa dtZnkj 1½ eSllZ ,y,e,l Vk;j daiuh] 417] 
Jh MoysilZ baMfLVª;y ,LVsV] egqvk[ksM+kxat] vyhxat jksM] dk”khiqj] fiu&244713 vkSj ca/kddrkZ@tekurh 1½ Jh yoys”k eksgu
flaxyk] 816] lsDVj 15]AA] xqMxkao&122001] 2½ Jherh vuhrk flaxyk] 816] lsDVj 15]AA] xqMxkao&122001] 3½ Jh lkSjHk flaxyk]
816] lsDVj 15]AA] xqMxkao&122001] 4½ Jh eqdqy flaxyk] 816] lsDVj 15]AA] xqMxkao&122001 vkSj 5½ eSllZ flaxyk ikWyhej] 25]
clbZ jksM] xqM+xkao&122001] ls lwpuk esa fufnZ’V jkf”k #- 4]73]95]735-50 ¼#i;s pkj djksM+ rsgŸkj yk[k fipkuos gtkj lkr lkS 
iSarhl vkSj ipkl iSlk ek=½ dks mDr lwpuk ls 60 fnuksa ds vanj pqdrk djus ds fy, dgk x;kA 
dtZnkjksa }kjk cdk;k jkf”k dk Hkqxrku djus esa vlQy jgus ij ,rn~ }kjk dtZnkj vkSj loZ lkekU; dks lwfpr fd;k tkrk gS fd
v/kksgLrk{kjh us izfrHkwfr fgr izorZu vf/kfu;e] 2002 ds fu;e 8 ds lkFk ifBr vf/kfu;e dh /kkjk 13 dh mi&/kkjk ¼4½ ds rgr
iznŸk “kfDr;ksa dk iz;ksx dj uhps mfYyf[kr laifŸk dk fnukad 13 twu] 2018 dks dCtk ys fy;k gSA
fo’ks"k :i ls dtZnkj vkSj lkekU; :i esa loZ tu dks laifŸk ls dksbZ ysunsu u djus ds fy, vkxkg fd;k tkrk gSA 
laifŸk;ksa dk dksbZ Hkh ysunsu jkf”k #- 4]73]95]735-50 ¼#i;s pkj djksM+ rsgŸkj yk[k fipkuos gtkj lkr lkS iSarhl vkSj ipkl iSlk
ek=½ vkSj bl ij _.k can gksus rd C;kt ds fy, dkikZsjs”ku cSad ds izHkkj ds v/khu gksxkA 
miyC/k le; ds laca/k esa izR;kHkwr ifjlaifŸk;ksa dks eqDr djkus ds fy, vf/kfu;e dh /kkjk 13 dh mi&/kkjk ¼8½ ds izko/kkuksa esa dtZnkj
dk /;ku vkdf’kZr fd;k tkrk gSA

vcZu ,LVsV uke dh vkoklh; dkyksuh] xqM+xkao ¼gfj;k.kk½ esa Jherh vuhrk fla?kyk }kjk LokfeRo leLr edku laifŸk ua- ¼IykV
ua-½ 816&ih] lsDVj&15] ikVZ 2 ¼lsDVj&15&AA½] eki 420 oxZ ehVj ¼502-32 oxZ xt½ ds leLr Hkkx o [kaMA

vvppyy  llaaiiffŸŸkk  ddkk  ffoooojj..kk%%

izkf/k—r vf/kdkjh] dkikZsjs”ku cSadfnukad % 13-06-2018] LFkku % ubZ fnYyh       

ddCCttkk  llwwppuukk

LFkku
fnukad % 12.06.2018

% xkft;kckn izkf/d`r vf/dkjh 
eSllZ jsfyxs;j gkmflax MsoyiesaV IkQkbusal dkWiksZjs'ku fyfeVsM

tcfd] v/ksgLrk{kjh] eSllZ jsfyxs;j gkmflax MsoyiesaV IkQkbusal dkWiksZjs'ku 
fyfeVsM] ,d uS'kuy gkmflax cSad (iw.kZr% Hkkjrh; fjtZo cSad ds LokfeRo esa) ds lkFk iathd`r 
vkokl foÙk daiuh iathÑr dk;kZy; % f}rh; ry] jktyksd fcfYMax] 24] usg: Iysl] 
ubZ fnYyh&110019] rFkk dkWiksZjsV dk;kZy; % 9ok¡ry] ikjl V~fou VkWoj] VkWoj&ch] lsDVj&54] 
xksYiQ dkslZ jksM] xqM+xk¡o&122002] (ckn esa “RHDFCL” ds uke ls dgk tk,xk) ds izkf/d`r 
vf/dkjh] }kjk foÙkh; lEifÙk;ksa dk izfrHkwfrdj.k ,oa iquZfuekZ.k ,oa izfrHkwfr fgr dk 
izorZu vf/fu;e] 2002 (2002 dk 54) ds varxZr ,oa izfrHkwfr fgr (izorZu) fu;e 2002 
dh /kjk 13(12) ds lkFk i<+s fu;e 3 esa iznRr 'kfDr;ksa ds varxZr fnukad 09.08.2016 dks 
lanhi dqekj iq=k Ñ".k iky o lk{kh ;kno iRuh lanhi dqekj nksuksa fuoklh % ,&203] 
f}rh; ry] IykWV ua- ,&1 ch@,p xkSM+ gksEl] 'krkCnh iqje] xksfoan iqje] xkft;kckn] mÙkj 
izns'k&201013 (¶dtnZ kj¸) Ok (¶lg&dtZnkj¸) dks #- 20,37,580.21/- (#i;s chl 
yk[k lSrhl gtkj ikap lkS vLlh o bDdhl iSls osQoy) rFkk fnukad 09.08.2016 ls vkxs
dk C;kt lfgr o vU; [kpZs lpw uk feyus ds 60 fnu ds Hkhrj Hkxq rku djus dk vkn's k fn;k x;k FkkA
'ks"k jde dk Hkqxrku ugha djus ij ,rn~ }kjk fo'ks"kr; dtZnkj dks ,oa lkekU;r% tulk/kj.k dks 
lwfpr fd;k tkrk gS fd izfrHkwfr fgr (izorZu) fu;e 2002 ds vf/fu;e 13 ds fu;e 8 ds 
lkFk i<+s tkus okys mi&/kjk 4 ds rgr mUgsa iznÙk 'kfDr dk mi;ksx djrs gq, uhps of.krZ lEifÙk
dk v/kgs Lrk{kjh }kjk fnukda 12.06.2018 dks dCtk ys fy;k x;k gAS
[kkldj dtnZ kj ,oa tulk/kj.k dks ,rn~ }kjk prs kouh nh tkrh gS fd bl lEifÙk (;k)a s dk yus &nus u djas rFkk
bl lEifÙk ds lkFk dkbs Z Hkh yus &nus “RHDFCL” dks n;s #- 20,37,580.21/- (#i;s chl 
yk[k lSrhl gtkj ikap lkS vLlh o bDdhl iSls osQoy) rFkk fnukad 09.08.2016 ls vkxs 
dk C;kt lfgr o vU; [kpsZ ds Hkqxrku ds vuq:i gksxkA
½.kh dk vf/fu;e 13 dh mi&/kjk (8) ds izko/kuksa ds varxZr è;ku vkdf"kZr fd;k tkrk gS 
fd ;fn og lqjf{kr laifÙk;ksa dh fcØh o gLrkarj.k dh fu;r frfFk ls igys “RHDFCL” dks 
lHkh cdk;k ns; jkf'k lHkh ykxr] 'kqYd vkSj [kpsZ lfgr pqdrk djrs gS rks “RHDFCL” }kjk 
laifÙk;ksa dh fcØh ugha dh tk,xh vkSj “RHDFCL” }kjk lqjf{kr laifÙk;ksa dh vkxs fcØh o 
gLrkarj.kk gsrq dksbZ dne ugha mBk;k tk,xkA

vpy lEifÙk dk fooj.k %& 
vkoklh; ÝySV ua- ,iQ-,iQ-&1] izFke ry] ihNs dk ck;ha vksj dk Hkkx] IykWV ua- 
,&103] CykWd&,] 'krkCnh iqje] xkft;kckn&201001 ds lHkh Hkkx

¼fu;e 8¼1½ ¼ifjf'k"V prqFkZ½ 

dCtk lwpuk
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Mumbai, 13 June

Five years since Mahindra and
Mahindra and CIE Automotive
stitched a deal to create a large auto

component firm with a global footprint,
the strategy has paid off for both companies
in terms of performance as well as market
capitalisation.

Having successfully integrated their
businesses across geographies, Mahindra
CIE is now scouting for auto component
firms in India, to plug gaps in its product
and customer portfolio, according to
Hemant Luthra, non-executive chairman,
Mahindra CIE.

While share prices of Mahindra CIE have
gone up 489 per cent, CIE Automotive has
gained 515 per cent since June 2013. “We are
enjoying the best of both worlds,” said
Luthra.

When Mahindra invested in CIE, the
share price of the Spanish company was 6
euros, it has since climbed up to 32 euros.
Mahindra has seen its profit from this trans-
action soar and CIE's market value has gone
up substantially, too, according to Luthra.

“Some of the gambles we took have been
paying off," said Luthra, adding, the turn-
around involved some tough decisions,
including closures and lay-offs, to arrive at
a uniform cost structure across Mahindra
and CIE's plants. With most of the restruc-
turing done, Mahindra CIE is now bracing
up for acquisitions in growth markets,
including India. With most auto compa-
nies working towards light-weights to meet
stricter fuel emissions and fuel efficiency
norms, Mahindra CIE is looking to buy out
a company that specialises in aluminium
parts and composites. Also on the radar is a
firm that can supply to electric vehicles.

"We have a philosophy of inviting like-
minded partners with similar values and
business synergies to participate in our
growth. Unlike auctions, which we do not

do, this process takes time and it is diffi-
cult to impose deadlines on the wooing
process and predict when the bride will
say yes," said Luthra.

In a significant departure from its pre-
vious mergers and acquisitions (M&A)
strategy, in June 2013, Mahindra forged a
global alliance with Spanish auto compo-
nents maker CIE. The multi-layered deal
involved a share swap as part of which
M&M ceded control of its domestic com-
ponents business to the Spanish compa-
ny. Giving up control of a unit to another
entity was rare for M&M, which had made
35 acquisitions in the past decade.

As part of the transaction, Mahindra

merged all its auto components busi-
nesses, grouped under Mahindra
Systech, into its listed entity, Mahindra
Forgings. The new company was
renamed Mahindra CIE Automotive.
CIE holds 51 per cent and Mahindra
around 20 per cent in the company. The
rest is owned by institutional and pub-
lic shareholders.

In the first quarter ended March 2018,
Mahindra CIE's consolidated revenue
rose to ~19.12 billion, from ~15.2 billion a
year ago, while its earnings before tax
rose 62% to ~1.9 billion, against ~1.17 bil-
lion a year ago. Mahindra CIE follows a
January to December financial year.

Riding on alliance, M&M
& CIE improve finances AVISHEKRAKSHIT

Kolkata, 13 June

Facing stagnancy in sales of
electric vehicles in the passen-
ger segment, Mahindra Electric
is toying with the idea of selling
them to fleet operators such as
Uber, Ola, Zoomcar and others.
Accordingly, it has entered into
an agreement with Zoomcar.  

Cars which can be bought
by individuals to be hired out
under the rental platform can
obtain customised financing by
Mahindra Finance — another
Mahindra Group company. 

“The tie-up with Zoomcar
is significant and is crucial to
drive future growth of the
company,” Mahindra Electric
Chief Executive Officer
Mahesh Babu said.

The company was able to
sell more than 4,000 vehicles, of
which 1,300 were passenger
cars, in the last financial year.
The figure accounted for
around 0.5 per cent of the sales
volume of Mahindra &
Mahindra in the period. 

The CEO expects the sales
volume to double this year, rid-

ing on optimism over adoption
of electric vehicles in many
states, coupled with state gov-
ernment incentives. However,
this year the growth story will be
written by commercial vehicles
and sales to fleet operators.

“The passenger car sales
have been stagnant, while the
sale of commercial vehicles has
more than doubled, and insti-
tutional sales have been good.
Now, we will be focusing on
sales to fleet operators, and this
is expected to drive growth,” he

said. Since the acquisition of
Reva Electric Car Company
from the Maini family in 2010,
which marked its entry into the
electric cars segment, Mahindra
Electric has been able to sell
4,500 cars, currently running
on the roads, and has lined up
an additional investment of 
~6 billion to enhance its electric
car portfolio.

A significant portion of
Babu’s optimism arises out of
its recent partnership with
Zoomcar, which has set a target

of building a significant fleet of
electric cars.

Greg Moran, CEO at
Zoomcar, said his company,
which offers self-driven car
rentals sourced from individual
owners, has targeted a fleet size
of 15,000-20,000 electric vehi-
cles by 2020.

"Currently, electric vehicles
account for less than 10 per cent
of the total fleet size. But by next
year, it will scale up to account
for 25 per cent of the total fleet.
By 2020, we plan to increase the
contribution of electric vehicles
to our fleet to 50 per cent,"
Moran added.

Zoomcar's current fleet size
is 4,000 cars, which Moran
plans to increase to 30,000-
40,000 by 2020.

The biggest disadvantage of
electric vehicles is the limita-
tion of charging stations and
points and the run-time of cars
on a single charge, which is
slowing down its adoption.
Typically meant for intra-city
commutation, e2oPlus,
Mahindra Electric's flagship
model, can cover a 100-km dis-
tance on a single charge.

Fleet operators set to spark
Mahindra Electric’s growth

PROGRESS REPORT
Consolidated figures in ~ million

ON THE BOURSES

Full Year PBIDTM
Ended Net sales PBIDT PAT (%)

Mar ‘13 22,164.0 456.2 -1,139.4 2.1

Mar ‘14 25,907.7 1132.0 -814.9 4.4

Mar ‘15 55,699.0 2585.3 -780.7 4.6

Dec ‘15 40,007.2 3140.4 767.2 7.8

Dec ‘16 53,199.0 5535.0 1,690.0 10.4

Dec ‘17 65,200.0 8346.0 3,584.0 12.8
Compiled by BS Research Bureau; PBIDTM:Profit before interest, depreciation & tax margin Source: Capitaline/Exchange

Mahindra Electric CEO Mahesh Babu (left) and Zoomcar CEO 
Greg Moran at an interactive session in Kolkata on Wednesday

PHOTO: SUBRATA MAJUMDER

BS REPORTER

Bengaluru, 13 June

Ride-hailing company Ola, run
by ANI Technologies, widened
its losses further, even though
the Bengaluru-based company
showed strong improvement in
its revenues in 2016-17.

Losses incurred by the com-

pany rose 56 per cent to
~48.98 billion in 2016-17, against
~31.5 billion in the previous
financial year, according to the
company’s latest filing with the
Registrar of Companies which
was sourced from data and
business intelligence platform
Paper.vc. Higher employee-
related expenses as well as sub-

stantial increase in finance costs
added to losses.

Losses posted by the com-
pany in 2016-17 was more than
three and half times of its rev-
enues during the period, which
stood at ~13.8 billion. In the pre-
vious financial year, losses were
close to four times of the rev-
enues generated by the compa-

ny during the period.
In the year ended March 31,

2017, the company’s revenues
grew 70 per cent.

Ola and Uber are locked in a
bitter battle for supremacy in
India’s cab-hailing market,
especially with talks of a possi-
ble merger between the two,
steered by SoftBank.

Ola’s losses mount to ~49 bn in FY17 


