
IDFC Limited 

May 07, 2024 

The Manager - Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Bandra-Kurla-Complex, Bandra (East), 

Mumbai - 400 051 

The Manager - Listing Department 

BSE Limited 

NSE Scrip Code: IDFC 

Dear Sirs, 

pt Floor, P.J. Towers, 

Dalal Street, 

Mumbai - 400 001 

BSE Scrip Code: 532659 

Sub: Outcome of 183rd Board Meeting of IDFC limited 

The Board of Directors ('the Board') of IDFC Limited ('the Company') at its meeting held today 

i.e. May 07, 2024 has inter alia considered the following:

1. Approved the Audited Financial Results (Standalone & Consolidated) of the Company for the

year ended March 31, 2024. Please find enclosed herewith the aforesaid financial results

along with Auditors' Report thereon issued by KKC & Associates LLP, Chartered Accountants,

(formerly Khimji Kunverji & Co LLP} the Statutory Auditors of the Company. We hereby

confirm and declare that the Statutory Auditors of the Company have issued Audit Report

on the aforesaid financial results (Standalone & Consolidated) with unmodified opinion.

(Annexure -1}

The above information is also available on the website of the Company: www.idfclimited.com 

The Board Meeting commenced at 12:30 p.m. and concluded at 1:45 p.m. 

Kindly take note of the same. 

Thanking you, 

Encl.: A/a 

Corporate Office: 906/907, 9th Floor, Embassy Centre, Jamnalal Bajaj Road, Nariman Point, Mumbai, Maharashtra-400021 Tel: +91 (22) 2282 1549 

Registered Office: 4th Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai - 600 018 Tel: +91 (44) 4564 4201/4202/4223 

CIN: L65191TN1997PLC037415 info@idfclimited.com www.idfclimited.com 



kkc & associates lip 
Chartered Accountants 

(formerly Khimji KUl'Mirji & Co LLP) 

Independent Auditor's report on annual standalone financial results of IDFC Limited under Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
IDFC Limited 

Opinion 

1. We have audited the accompanying standalone financial results of IDFC Limited ('the Company') for the year
ended 31 March 2024, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial results:

2.1. are presented in accordance with the requirements of the Listing Regulations in this regard; and

2.2. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian accounting standards ('Ind AS'}, RBI guidelines and other accounting principles generally 

accepted in India, of the net profit and other comprehensive income/loss and other financial information 
for the year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs} specified under section 143(10} of

the Companies Act, 2013 ('the Act') Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter 

4. We draw attention to Note 4 of the Standalone financial results which highlights the approval of a composite
scheme of amalgamation by the Board of Directors of the Company at its meeting held on 03 July 2023, for the

amalgamation of IDFC Financial Holding Company Limited, wholly owned subsidiary of the Company, with and
into the Company and thereafter of the Company with and into I DFC First Bank Limited under sections 230 to
232 of the Companies Act, 2013 and other applicable laws and regulations. The Company has received requisite
approvals / no objection letters from regulators, viz. the RBI, Securities and Exchange Board of India, BSE Limited
and the National Stock Exchange of India Limited and the Competition Commission of India. In month of January
2024, the Company filed a joint Company Scheme Application with the Hon'ble National Company Law Tribunal,

Chennai, ("NCL T") in relation to the proposed Scheme. The Hon'ble NCL T has, in its order dated 22 March 2024,
directed the Company, to inter-alia, convene the meeting of its equity shareholders on Friday, 17 May 2024, for
the purpose of considering, and if thought fit, approving, the arrangements embodied in the Scheme.

Our opinion is not modified in respect of this matter.
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kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's report on annual consolidated financial results of IDFC Limited under Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
IDFC Limited 

Opinion 

1. We have audited the accompanying Consolidated Financial Results of I DFC Limited ('the Parent' or 'the
Company') and its subsidiary (the Parent and its subsidiaries together referred to as 'the Group') its associates
for the year ended 31 March 2024, being submitted by the Parent pursuant to the requirement of Regulation 33
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of the reports of the other auditors on separate audited financial statements of subsidiaries

and associates, the aforesaid consolidated financial results:

2.1. include the annual financial results of the following entities:

Sr. No Name of the Entity Relationship 

1 IDFC Limited Parent 

2 IDFC Financial Holding Company Limited Subsidiaries - Direct 

3 IDFC First Bank Limited Associates - Indirect 

4 IDFC First Bharat Limited Associates - Indirect 

5 Millennium City Expressways Private Limited Associates - Indirect 

6 Jetpur Somnath Tollways Limited Associates - Direct 

7 IDFC Foundation (a section 8 company) (upto 27 Subsidiaries - Direct 
October 2022) 

2.2. are presented in accordance with the requirements of regulation of the Listing Regulations; and 

2.3. give a true and fair view, in conformity with recognition and measurement principles laid down in the 

applicable Indian Accounting Standards ('Ind AS'), RBI guidelines and other accounting principles generally 
accepted in India, of the consolidated net profit and other comprehensive income and other financial 
information of the Group for the year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('Sas') specified under section 143(10) of
the Companies Act, 2013 ('Act'). Our responsibilities under those Sas are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of

the Group and its associates in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provision of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence obtained by us and other auditors in terms of their reports referred to in 'Other Matter' paragraph
below, is sufficient and appropriate to provide a basis for our opinion.
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