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17t October, 2018

The Secretary

M/s. BSE Limited

25t Floor, P. J. Towers
Dalal Street, Fort
Mumbai - 400 001.

Dear Sirs,

Sub:- Intimation of initiation of Corporate Insolvency Resolution Process (CIRP) in

respect of S. Kumars Nationwide Ltd., Corporate Debtor, and appointment of
Resolution Professional (RP)

We have to inform you that Hon’ble National Company Law Tribunal (NCLT),
Mumbai bench vide its order dated 24.04.2018 has admitted the petition bearing
CP(IB) No.294 of 2018 filed by IDBI Bank, secured creditor of M/s. S. Kumars
Nationwide Ltd., for initiation of Corporate Insolvency Resolution Process in respect
of the captioned company. Hon’ble NCLT further appointed Mr. Abhay N.
Manudhane as Interim Resolution Professional (IRP) for the captioned Company.
Requisite notice is already published in Form A in the local newspapers namely
Business Standard, Navshakti and Free Press Journal on 07 .05.2018 and is

available on the website of the Company. A copy of the NCLT order is enclosed for
your ready reference.

Subsequent to the above, Hon’ble NCLT, Mumbai Bench passed an order on 11th
September, 2018 appointing Mr. Devendra Prasad, the undersigned as the
Resolution Professional for the Company. I have taken charge w.e.f. 21st
September, 2018.

As per section 17 of the Insolvency and Bankruptcy Code, 2016 (Code), the powers
of the Board of Directors of S. Kumars Nationwide Ltd. stands suspended and all
the powers of the Board are now vested with the Resolution Professional (RP).

Please note that in consonance with the stipulations contained in Section 14 of the
Code, a moratorium has been declared vide the aforesaid order and following
actions are prohibited.

(a) the institution of suits or continuation of pending suits or proceedings
against the corporate debtor including execution of any judgement, decree
or order in any court of law, tribunal, arbitration panel or other authority;

(b) transferring, encumbering, alienating or disposing of by the corporate debtor
any of its assets or any legal right or beneficial interest therein;

Regd. Office :- B2, 5th Floor, Marathon NextGen, Off G. K. Marg, Lower Parel, Mumbai - 400 013 (India)
Tel.: +91 22 2493 0180, 2496 5700, 2482 4500 Fax: +91 22 2493 1685. www.skn! co in



SKNL

S. Kumars Nationwide Limited

CIN © L17120MH1990PL.C058361

(c) any action to foreclose, recover or enforce any security interest created by
the corporate debtor in respect of its property including any action under
the Securitization and Reconstruction of Financial Assets and Enforcement
of Security Interest Act, 2002;

(d) the recovery of any property by an owner or lessor where such property is
occupied by or in the possession of the corporate debtor.

IRP had made Public announcement on 07.05.2018 through newspaper and on
official website of SKNL.

In view of the above, all the Creditors, Suppliers and Workers claiming dues from
the Company for the period prior to the admission of the Company to NCLT may
file their claim in the prescribed format of Form B which can be downloaded from
the official website of SKNL (www.sknl.co.in) and submit the same to the
undersigned (RP). You can also send through Speed Post to Registered Office of
SKNL at B2, 502, 5% Floor, Marathon NextGen, G. K. Marg, Lower Parel (W),
Mumbai 400 013 in the name of the undersigned. In case you need any further
information, you may contact the undersigned on rpskumars@bdo.in

Kindly acknowledge the receipt of this letter and do the needful.
Thanking you,

Yours faithfully,
For S. Kumars Nationwide Limited

Devendra se{d
Resolutien Professional
Encl:- Copy of NCLT Order dated 24.04.2018 & 11.09.2018

DEVENDRA PRASAD
IBBUIPA-0021P-NODA36/2017-2018/11271 2

Regd. Office - B2, 5th Floor, Marathon NextGen, Off G. K. Marg, Lower Parel, Mumbai - 400 013 (India)
Tel.: +91 22 2493 0180, 2496 5700, 2482 4500 Fax: +91 22 2493 1685, www.sknl.co.in



In the National Company Law Trlbuna!
Mumbai Bench,
CP (IB) 294/NCLT/MB/2018

Under Section 7 of Insolvency & Bankruptey Code, 2016

In the matter of

IDBI Bank Limited X Petitioner / Financial Creditor
V/s
5. Kumars Nationwide Limited ; Respondent / Corporate Debtor

Heard on 12.04.2018
Order delivered on: 24 04,2018

Coram:

Hon'ble Shri M.K, Shrawat, Member (Judiclal)

For the Petitioner(s): : 1. Mr. Prakash Shinde, |
2. Mr..Rohan Agarwal, Advocates,u/b MDP
& Partners, ‘ __;]v 3
| Y
For the Respondenty(s): : 1. Mr, Chirag Modi, }
|

2. Mrs. Raveena Yadav, Advocates|

Per M K, Shrawat, Member (Qudicial).

QRDER
i In the capacity of “Financial Creditor” the applicant IDBI Bank has submitted a
Petition under Section 7 of the insolvency Code on 21 Febquary 2018 |against  the
Financial Corporate Debtor M/s. S. Kumar Nationwide Limited, Worli Lower Parel (W),

Mumbai-400013 pertaining to a Financial Debt of ¥834,22,96 587/ {Principal amount)

stated to be disburseg, Along with Interest total default in paymenticlaimed at

1680,69,35,210/-, 1 ‘

2. The statement as on 1% February 2018 in respect of loan granted to M/s S Kumar

Nationwide and aiso the total- ‘Outstanding financial debt i is also ca}culated amountlng to

11680,69,35,210/- as under :-

" D8] Bank Leg. (Financat Crediror)

—_—

‘Ac‘mym‘?'o. | Nature or Principal

In!ere.rr & | Total
Facly Charges fﬂ'uuran.dfng !
| £20673200000231 | Term Loon S38915995,07 ?5.?369”699 130228514602 !
1001673200001 706 | Term fosn 9253052706 210489259, 06 !
M 1501673200003717 | Term foan _ S72I5758.00 78362962700 13558169150
8800 | 7627 — 135581591507 |
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| 1001577200000532 | Funded e 65061977800 E 0.60 65061 97/5.00 |
i‘ Tem Loan | S | e e

{ 126655100000231 | Cash Credit " 5485042999, 04 67937702294 13261813228 55

T Ac |

{ Toeo77Ret0056a 17 | Expenses Ajic - 0.00 5510883.00 | 591 G853,00

| TOTAL

Centified thut the above sum is outstanding in the ordinary Books of octounts Mointoined yiosi |
Bonk Lid., H.0., Mumbai through its wholly owned subsidiary viz. 108! intech L1d. in the normal |
and erdinaey course of husiness ond such bogks ore still in the custody of tDBl intech ted * |

8342296567.13 | B464638622.93 | 16806935240,05

3. The Debtor Company was incorporated on 28" September 1990 wit;h hoC,
Mumbai. The Company is engaged in man_ufacturi'ng of Cotton Fabrics and shirtiqig at
Bharuch Unit. It has a Weaving Unit at Dewas, One more Unit is for spifining and weaving
3t Baighar. In one of the report the Bank has narrated the background of the Defbtor

Company as under :- i

Y MS 5 Kumars Natiomwide Litwter (SANLAIe Conipany) 15 poshe initsd company WA ot I
meporated on 26% Septeniber, 199G wath the Register (sic) of Comparies, Mataras!iira o |
Mumaoar and registered ofice of the Company s located at 82 — 501 & ¢ - 504, Marathon
fnnova, Oop. Perninsuls Carporate Pack. O, Ganpatrao Kagam Marg, Lower Parel (W), Mumbs
- Y07 913

T rravrie was changed to S, Kumars Naticowide Lirmnted (SKVL) in October 2000, SKNL 5 e
of Inglia 5 ieading textile énd appare! companies wth expertise in muli-fiver nBMAI NG, The
CRTREy (a3 exTenced ity presence in Andtiole progduct categones from Fabocs (o Apparels and
‘o Texides.

SKIL has st up 3 texturieing and (wisting piant at Deswas in Machya Fradesn, In 1997 SKNL
oo a SEROHOG-CHD -0 il redr Dewas (Madhya Pradesh), from Stangacd Industries

4

LHthted, >

4, The Bank has further narrated the background of the company in one another

report as under ;- . ‘

+ X "s"f;‘”-‘rﬂi oy n'cu, foutikend w1 I998 by St Abhdpakumar Kashval ard She. S/
Shambiumar Kasliwal Dy estaiisting textie distritabon aetwork and subsequently {1 |
TRy (exbile MSNIICNG Fctnatias. [’A 4

° The Company higs incoeporated as a private imited « pany o 26 Sep L under (he. |

Comparies A, 1956 and fias bocome 3 deermed Bublc Company under Section 43 A1) L
w2 Febriory 1591, y 3 3

. The Compary hias become as.hmbm-mlfmw;; vide speasl Resolution passed on
A" oy 1992 and frosh ceiiicate of chare Gf GNe 3s (sued on 257
= HW*IW&.@MN&BQG@'I&:MW&M J

© W vew ta meet the growing Geand for 1t product S, Kumers Syntobs L, fas.
ATl sttieress fooms and oliier plant from S, Kumar Entecpases (Spnfatis) Led. and s
iastalling further shutbiskss boms 3rid other, equipment al Dwas and setung i texturizing
20 bwisting plant a Bthampr in 'r{.%rdnya Praciesh, . T LRk

B ks A ] l, ; o E
* o3 Kumars Synfabs LR was pronted exbing m mind the S. Kumisry Group ‘oyerad:
SDPOBLe Strategy and grven objettives of segregating the export usiness from b focal

e L7 .(..-rlw{ F?sts Ligd was _;.vm;:\rerﬁ:az 158 /(u."nar Em‘erpr‘ises (Synfabs (i arxy |
FOHTMEncrt 1U5 business i Septernixr, "l | =

Re The Griigihas also established s presence i the: Mgt Exst andt e UK European

1] rarkers, mﬁwmmh«y}bﬁ. 15 croves in the pasr,

. | 5. Kumiars Group Is among the Early busingss houses that ushersd 17 (e wWIteSpréad use of
Polyester arxd Polyester Bl i appare! fabac In lndia, wtroduced 100% PAyoster sarves
AT wsed Acrylic Fibee in Evenday Siating ard Surtings I was also among the first tertie

SN ke 25 3 Sourced of fashvon Giended fabni m e United Kingeiony |
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230 Sgereoaling (o Rs: 10,00 Crores, with the nckrsiray Ceveidpment Bank of Iidia (1081)
ot the Unslt Trust of Jndha (177 10 complate the mesns of finarce-of the cRpINSIN Groject
undiakes by the Coimpany, [l ¥

© T Sompany nas poiely piaces 10,60 Lacs e - Convertitle Devenitures of Rs. J0¢-

. The Canpany 5. SCRACST frowp Stanciurd fndustngs Limited, & sprnning - QT wegving !
vl stusted ndar Dewas &7 M2, Thet wnft hass an wastalled capaoty Of 38, 569 soendles snd |

* The Company i sétting up a State-of-the~art Worsted il near Mysoré in Karpataka, !

* The Comgany has entered inip @ {echiiicai and marketyg CoRIDORIION Wit Reid & Tayier |
ol Seatisnd for manufactuning andg markeling of exdusive worstad sustiiy ) -

* The Company has sgned an agrsement with Wetional Secunities Deaasitory Linnted (NSDL)
for joining the Degosttory Systery wingh lBoMlates scrpless trading.

. The Company nas, mtroduceg 5 fove congept in dstndution calied Diredt (a Retai (DRT).

. S. Kianers Synfavs, the Rs, 600 crore symthetic-textites CoHipany fas dedided [0 extend s
Reld & Taptor trand lo ready-to-wear segment,

* RS 600 core textile maper S Kumars Synfab has signed Bolywood sensation Hrituk Rostian
e oe their oew brang SNBSS for an undisdlased swn o mant thesr entry into the
readana0e apoare market,

 Cwana High Court has, through an misam IIOCUN, prevented S Kumars from Lsing the
rand name 'Grnamon’

* 5 Kumars Synfabs Lid, has appointed Andersen Consultng ro review Jts procuct portfalio
0 ciffersnl market segnients ang nagimize the company’s Swengins i marketing brand
Dinklinwy and bravig creation,

* S KUnars Synfabs, Nas been forced 10 l3unclt 3@ New ready-to-wear brerd. '

5 The Bank has also recorded an overview of textile industry as under :-

w

4.1 Baekgroung;

Il 5 108 one of the workd' 5 Jargest prodicers of (Exties a0 Qanments. Abundant avaubility of raw
THHENHS St 35 catlon, wool, sk and Jileas woll as skilled worklone fiave made e Ceianry &
SQLrTng I, it s the worka's sacong Bigest producer of textiies and garmients. The Inchan texties
ingstry scvounts for aboul 24% of the POl Spinehie capaoity and eight per cent of giana! rotor

ey, The potenoal Sze of the Indian textiles and pp3rel IXASITY 15 eXPECTEd 10 recn uss 223 //’1 _ i‘l
onltion by 2021, il L ‘?32’{;,.

S
22
s

i YR O, Py
The lexties industry has made a major rontriuton o e nBGGNS ECTERY 11 IS of direct and A T
indirect en.ap/onnenr_generanbn andl fet v exchange earmmgs., i : %y cj

e

IR pA

ST LIt [0 over 45 millon peopie, The fextiies secter (s mel : X
second kargest frovicier of STNGPmEn] dfier agricultae. Thus, the growth and ol round aevefm-n;-f?ﬁ
A lVS mdkistry has 3 direct Beanng on e smprovement of india’s economy, il

: |

iridia has biataken faly, Cermnany. ard Babgladesh (o ERETYE A5 U0C WOr'S sexonidt fargest texpld L < -

exporter. India’s share in Globa? Textwes incraasad Oy 17.5% n 2013 cormpared to 2042, Teares A oy 7
CNRNTS [roum Ifichia vl touch LSS 300 bitior: by the yosr 2024-25 N il < 4

In 2&!2, appordy. iad\a shisce of 69 per cont of the overall markel) texties Contriuted tae remaming
32 per e, ™ >

v
"

- According to the Petitioner after satisfying itself with the busingss model of the

company loan facilities were-granted and in short the date wise details of the loan ard as

under :- : |
) T T = £ ‘PARTICULARS — 04
[ E * ey 2009 Lo __'_"_'m.'.- Rupee Term Loan Agreenient betweon (e 1 |
| Totpsny ang Finangial Craditoe with respect (o Rupee Tenm Lo of
e T bl sasd ] |
:;Lm:a‘%wmﬁ Rupes Term Loan Agreement executed ard by i
id Letween e Company and the Fingncial Grechtor wiltt resprct (o
Rupee Temuloan of Rs 75 Grore i o § o
. B b e oSS T T S R L
7 - ;rarﬂmwwmmma&m W-wws.n!mm:w::s il !
i ' . ] i Ty 14T , < 3 :
L o | St o s O~ -
Y I
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[ A N __|- Detais of securtes Bvaling vanous faakies
[~ % " = 77| Croivariation RCPOrEs 1SSUed In rSpeCt of (HOngaged presorts
Oy e wilners %
f ! (2015)
— e ==t mllon o le !
> ), ¥

8 Deed of Hypothecation ereuted by and Betveen Congany and :
| o8 Financial Cregitar with respect 1o increase Ripee Term Loan Facitity of | i

Rs 75 Crore by way ol liypothecation of mavabies ana immovable
assels,

’» 5. 1 & Jidy 2009 | Deed of Hypotisecation by and betveen the Company and Frmancr .
Creditor With respect to Rupes TermLoan Fapiity of Rs 120 Ovre by |
| vy of Hypothecation of mavabiles mare particularly described thevein | . |

2 | 5l 2609 | Corporate Goaranioe Agr'-uemaqe execuled by Anjari Finvese

i sale Lisited In favour of Financial Credhior with respect to Rupee

| | Terrn Loan A 2 |
| 18 17 Jedy Agreement of Pledga of Shares excculed by and bonween |
2009 Financidl Creditor & Anjsmi Finvest Pt Led and others i fovour of I

FInsnas! Creditor with espect (0 Rupee Term {oan

L] 28" Mar | SupplementalJoint Deed of Hypothecation by way of Sicong~
| 2009 Pari Passy CRBrpe on current assets,
l‘ 12| 229 2pel | Cabies of Meraranaun oF Entres dated
2010 22 anni 2010,
! < 6" Sepr 201
| L & Apel 2010, .
1 S Juty 2014,
| sty 208,
| 2 # LI Satx 201,
| YO 2001 g
=S Blis . « I Mnelgrz ek L]
13| 22¥ Oer Daad of Hypathecation sxecuted Oy and Deilween i Cornpiany a0
2018 Anancial Creditor witlt respect o incrase i fnaricial ASSISSICe [0 (e

extent of sotional Rupee Termn Loan Faciity of Rs, 18 Croves by way
o/'a first charge by way of hysothecancn of brand Bediant” by the

1 Nysithecator
M ™o Copy of Detiaraton anet Undertakivg wiih respect (o Mortgage by
2044 deposit of title deeds by the Company with IDBI Trusteeship.
S&hmttddmngas&amrydwx for the Fnandial Crecitor.
| B[ 270 | Working Capital Faciilty Agreement dateet 75 Der 3075 xeciiad |
| £012 Gy arict betmen Financial Creditor and the Conipany with respect to
e | | wonking copeat faciters. : =
| 15, | 29" Der Persanal Guarantee Agreement exocuied by Min 5, £astn
| 2012 faver of 108! Bank Ltd with respect to Workwing Capial Fachties
970 | Deedorypoteaation T T - —
L 2042 [
i

7 On8"May 2013 the Dettor Company had issued a “revival letter” to Bank of India

Nariman Point Mumbai being @ Leader 6§,C0nsortium and requested therein that the
facility granted as per working ‘capital C_¢bsq¢ium dgreement dated 16© October 1998
and thereafter modified ahd .extended $Uppl§3m{ental' working capital consorti:um

agreement dated 18" Nov. :1999,ian:d'jse‘ryfal _oti'ier-.-such supplemental agreements: be

v

revived with an undertaking that  the liability’ would remain inforge :as already agreed

upon.  Ail such ietters and correspondence thus established that a’dhltt:ec_iiy the loan
S e il el . Cek :
liabiiity was very much in ex’is;en_ce,and the Debtor:had given an ‘Undértaking to the

.; | _ _ |
Lender. ' = g i

[ i ’ ) 3 ° |
8. Due to the defauit of ré‘payment of loan thé 1DBI Bank i’ssued a "Notice of recallir;\g,"

'03ns dated 12" June 2014, n the saig “Notite.of recall” the loan agreements enterged
Into and varjous facilities gran:teq_ élong_q.yith Rupée Term Loan agreement was discus§ed

i ' Page d of 7
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! %
j

and finally communicated that since the default of non-payment Commltted by the

Corporate debtor, the Bank has: ‘become entitled to "Recall” its entlre Prmcma( amount
and Interest amount outstanding against the Debtor :

9. The Bank has aiso dec'rded to issue a notice under Section 13 (2 ) of the SARFAESI

Act. It is worth to mention at this stage itself that the said statutory notice was issued
withaut prejudice to other legal rights and remedies avaliable, '
10. On 30 January 2017, the Respected DRT Karnataka at Bangalore Bench éh‘ad
passed an order (OA No. 711/2015) by acknowledging the classiﬂcatioh as “r\llon-
Performing Assets” and thereafter held the debtor as liable to pay the entire Loan amount
together with interest and in case of default to grant liberty to sale the property
hypothecated/mortgaged. A recovery certificate was issued. i

L1 Al these facts have duly established the Debt due against the “Financial Debtor”

as weil és the default committed in non-payment,

12, On this background, the Financial Creditor filed Petition under section 7 of%the
Insolvency & Bankruptcy Code, 2016 read with Rule 4 of the Insolvency and Bankru;;tty
(Application to Adjudicating Authority) Rules, 2016 to initiate the Corporate Insolve?ncy
Resolution Process against the Corporate Debtor giving details as per Form No.1: an
Application by Financial Creditor to initiate Corporate Resolution Process under The que.

13, One more fact has also been noticed Dy this bench that there is in existence se

Tax Liagiiities, as follows:-

| Name of the Statute T Nature of the Dues Amount — 7]

- (i laes) b

fawceinie Tax. @ 1950 ) T Tax b Decﬁ.xTed' M Sarre ! . 132 ’QT
Goviden Fund ACL 195 T\ Provdent Fund 1 9305
Engioyees’ State. Insuince A, 1995 | ESIC e s 22.03

| Alactn g 4 Pradesh Law’a?evamm 1959 9 | Pr Tax i B 71 57 w
| Ve Agded Tax Act 2005 " | Vitwe Added Tax _ J1e0 \ .

: '_ﬁ.ﬂrc‘rrix__ O _/_Sewbefaxﬁ 4.73
Lfév,m Gascdd - o [“Evose Duy .24

3

14, The Auaitbr ﬁas also notified certain qualifications and following two qualifi catl@ne

are worth to menticn as noted in the Audlted Balance Sheet drawn as an 31St March

2016, reproduced below:-

Pt

! o
T (wii(e) Undisputad Statutory due; wchuding Provident funnd, i1 vestor sducatnn a.ucf‘ plrarc'c:fm firad, enwla,v:\’s

Stale nsprance, mme‘tax Jates-lax wealth-tax,. .@rvrre tax cusmms* dub' axaie dury ce_ss ';aw

nat bese /sgularly dEpOS‘lft'd wieh (08 aporopriate autr»ontie.s md mere have beer serious oays i

Ty (o585,
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(6} According lo Ve wifornation and explangtions given (0 us, urdsputed dues 0 respect of rosmoernt
tund, investor education and profection fund, employess” slate insurance, incorme-iax, wealth-tis,:
Service tax, safes-tax, Customs duly, excise duty, cess and other stafulory Gues wikch were putsianding, )

S the DEnod end for 2 peniod of mons than six mamhs from the date By bacame payable are o5

ftws
I
| Name of the Statute " [Wature of the Dues Amount |
| L By ~ : finlacs) |
. ircome Tax Ao 1960 R 15276 |
| Provigert Furd Ad, 195.3 L | Provgient Fndd s 55.05
Fm&ggees Sate. .’.".'Sara!ke‘ Acr_m_;e_ » J_Ei?(.' o L 77 078
Araglﬁ@_ﬁffwm wwmm ¢ Act, 1959 | Property Tax A i Lﬁ{ \
| Walue Avtied Tax A AgC 2005 | Vol Added Ty BN B
[ xrw;u Fax T swweeTax N iea
| Centrar Evase At ~ | 1 Exuse Duty o | | 424

" (1x)In our DpIICN 31 SCCOUING (0 1 informetion and expdanations given to us, the Conspany has delaultek\\
1 repayment of Gues to Banks Hinanaiat institution and debenture holder. The (otal amount of the defaut ‘y\
0 ST of panapal 5 RS JN9S8.62 Lacs and mterest is Rs, 37084.56Lscs and recatied loan i i =3

Rs 11999806 Lacs. Firther as mentioned @ Dasis of quakfied opwon paragroph point nuniber 4 ife .l
i

ompdnty Has net provded for interest afley 19 January 2014 bll the date of the Daldnce sheet, ™

aull
15.  The Financial Creditor has proposed the name of the Insolvency Resolution

Professional (IRP) Mr. Abhay Narayan Manudhane, Address: 201, Subhash Ashish Plot

No.129, Near RTO Junction, Model Town, 4 Bungalows, Andheri (West), Mumbai - 400
053, Registration No. IBBI/IPA-001/IP-P00054/2016-17/10128. The IRP has given'his

consent in Form No.2 for the above assignment.

16.  Since the ‘default’ in repayments is established as mentioned supra, the Petition
deserves to be "Admitted”. The IRP is hereby appointed who shall act upon% as
prescribed under the provisions of section 13 of the Code by making a public
announcement immediately hereafter within a period prescribed therein, The IRP:i_ 7o)
appointed shall also comply with the provisions of section 15 onwards of The Code énd

collate all the claims s'ubmitted ‘by other Creditors by constituting a “Cdmmittee% of

’

Creditors”. We hereby d|rect the IRP to mform the progress of the Resolution Pian along

with 3 (Qmpllance report \mthm 30 days on recenpt of this Order. However, a nberty Is
& fe ©
ASB0 1 ! |

hereby granted to intimate-the progress even at an early date, if need be.
17, Once the PEE'UtIOﬁ i5 held as fit for “admiss_ion", hence as a consequence the

"Maratorium” as prescribed under section 14 shall commence ‘henceforth. On

enforcement of Moratorium certain prohibitions are applicable, such as institution of any

Suit before a Court of Law, transferring of any Asset of th'fe Débﬁtor,.ehcpmpering dny
rights over the assets of the' Debtor. However, it is also Clarified that the s[fpply;or

N ] ! ’; g . . = i 5 ] f
v 3 N ] !
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18.  Accordingly, t_his..CP(IB)‘294/NCLT/MB/lOl'B;s_tobd admitted,

19.  The Corparate Insohrency Resolution Process is commenced from the date of this

order
Sd/ -

M.K. SHRAWAT

Member(Judeal)
Date : 24.04.2018
ug

Y ler |2ep
L
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NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH, MUMBAI

(13) C.P.(1.B)-294/7/(MB)/2018
MA 905/2018
CORAM: Present : SHRI M.K. SHRAWAT

MEMBER (J)

ORDER SHEET OF THE HEARING OF MUMBAI BENCH OF THE NATIONAL

COMPANY LAW TRIBUNAL ON 11.09.2018

NAME OF THE PARTIES: IDBI Bank Ltd.

V/s
S Kumar Nationwide Ltd.

SECTION OF THE COMPANIES ACT: 7 OF INSOLVENCY AND BANKRUPTCY

CODE, 2016.
ORDER
1. The Learned Representative from the side of IDB] Bank is present,
2 Placed on record Resolution dated 27.07.2018 read Resolution No. 3

passed with 93.90% voting for the change/ Replacement of the IRP.
Resolved to appoint Shri. Devendra Prasad as RP in place of Shri.
Abhay Manudhane. Also place on record the Consent of incoming
RP.

The outgoing IRP is directed to hand over the information and other
document in his possession to the RP now appointed.fhe COC shall
reimburse the Professional charges and expenses to the outgoing
IRP. MA 905 with this direction allowed. Incoming RP shall proceed
as per the Code by preparing Information Memorandum, inviting EQI
and publication in the newspaper. Progress Report be submitted fay
on or before the next date of héaring. Listed for 22.10.2018. Since
the Order is pronounced in the Court henceforth directed to proceed.

SD/ -
M.K. SHRAWAT
Member (Judicial)

11.09.2018.

HHS



