
SKNt
S. Kumors Notionwide limited

CIN : L1 7 t2}MHt990PLCO58361

17tt'October, 2018

The Secretary
Mls. BSE Lirnited
25tt'Floor, P. J. Towers
Dalal Street, Fort
Mumbai - 400 O0l.

Dear Sirs,

Sub:- Intimation of initiation of Corporate Insolvency Resolution process (CIRp) in
respect of S. Kumars Nationwide Ltd., Corporate Debtor, and appointment of
Resoiution Professional (Rp)

We have to inform
Mumbai bench vide 

(NCLT)'

cP(IB) No.294 of 20 bearing
Kumars

Nationwide Ltd., for i solvency Resolution process in respectof the captioned company. Honble NCLT further appointed Mr. nbhay N.Manudhane IRp) for the captioned Company.
Requisite no in the local newspapers 

"a-elyBusiness St Journal on OT.OS.ZbfA and is
available on copy of the NCLT order is enclosed for
your ready reference.

Subsequent to the above, Honble NCLT, Mumbai Bench passed an order on lltr,
September, 2OL8 appointing Mr. Devendra Prasad, the undersigned as the
Resolution Professional for the company. I have taken chargJ w.e.f. 2r,t
September,2OIS.

As per section 17 of the Insolvency and Bankruptcy Cod.e, 2016 (Code), the powers
of the Board of Directors of S. Kumars Nationwide Ltd. stands 

"rr.p.r14"d 
and all

the powers of the Board are now vested with the Resolution Professional (Rp).

Please note that in consonance with the stipulations contained in Section 14 of the
Code, a moratorium has been declared vide the aforesaid order and following
actions are prohibited.

(a) continuation of pending suits or proceedings
r including execution of any judgement, decree
tribunal, arbitration panel or other authority;

(b) transferring, encumbering, alienating or disposing of by the corporate debtor
any of its assets or any legal right or beneficial intirest therein;

t
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(c) any action to foreclose, recover or enforce any security interest created by
the corporate debtor in respect of its property including any action under
the Securitization and Reconstrucl on of Financial Assets and Enforcement
of Security Interest Act,2Oe2;

(d) the recovery of any property by an owner or lessor where such property is
occupied by or in the possession of the corporate debtor.

IRP had made Public announcement on O7.O5.2O18 through newspaper and on
offrcial website of SKNL.

In view of the above, atl the Creditors, Suppliers and. Workers claiming dues from
!!e Company for the period prior to the admission of the Company to\Clf may
file their claim in the prescribed format >f Form B which 

""tt 
6" downloaded fromthe official website of SKNL (wv"w.stcnlCo.in) and submit the same to the

un_dersigned (RP). You can also send through Speed Post to Registered Offrce of
SKNL at B.2, 502, Sti' Floor, Marathon NextGen, G. K. M*g, to*.. parel (w),
Mumbai 400 O13 in the narne of the undersigned. In case you need any further
information, you may contact the undersigned on rpskumars@bdo.in

Kindly acknowledge the receipt of this retter and do the needful.

Thanking you,

Yours faithfully,
For S. Kumars Nationwide Limited

Encl:- Copy of NCLT Order dated 24.O4.2Ot8 & 11.09.2018

DEVENDRA PRASAD
lBB l/f pAfi 

zil p.itws/201 7.fl lufln I (21
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IDBI Bank Limited

vls

S. Kumars NatiOnwide Limited

Coram:

Hon'ble Shrt M,K, Shrawat, Member (Judiclal)

Fsr fhe petitioner(s): 
;

For the Respondent(s):

In the Ndtional Company Law Tribunal
MumbaiBench,

ln the matter of

Petitioner / Financial Creditor

Respondent / Corporate Debtor

1. Mr, Prakash Shinde,
2. Mr- Rohan Agarwal, Advocates, i/b l,.,iDp

& Paftners, .l
ilr

1, Mr, Chirag Modi, li
2. Mrs. Raveena yadav, AOvocates] \

Per f,i,K. Shrarvat, f*lember (Judicial).

OR.DER

1. In the capacify of ,,Financial 
CreOitor, tne applicant IDgl Bank has submifted a

Petltion under section 7 0f the insorvency code on Zls Febfuary 201g against,the
Financrar corporate Debtor Mrs, s. Kumar Nationwide Limited, worri, Lower parer (w),
Mumbai400013 pertaintng to a Financiai Debt of <g34,22,g6,sg7l-, (principar amount)
stated m be disbursed. Arong with Interest totar defaurt in payment craimed at
{ 1 690,69,35,210/-,

2' The staternent as on 1n February 20ig in respect of roan granled to Ml[. s. rrma,

rted arfrounting to
{1680,69,3S,2101- as unoer ;_

\,N{s?

' logl btu Lto. (fndrndfutu.l
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Furrdat ]n!f-

cP (18) 291/NCLT/M0/20 ls

;: ;',;;*"'o Eooks ol.oceounrs Moinroined by tDBton ,,,^",:::::;, orz stir ini#!i;,"ZiiiilJ,r,!,!"I r,,T.^.,^,

Blraruch Unit. It has a weaving unit at Dewas.rone more Unit is for spihning and weavrnc

3, The Debtor Company was

Mumbai, The Company is engaged

at Balghar. In one ol the report the Bank

Company as under ;"

rp nn rt

rncorporuted on 280' September 1990 with RoC,

in 4angfpctur:ing of Cotton Fabrics and shirtirlg at

has narrated the background of the Debtor

cornpany in One another
Tie Bank has further narrated the background oF the

as under :-

Slxi futiya*wur Xas*wrl ard Sln.
dlstn&rbdt n€Ma* .!ad sJbjeqvnfiy

(tE
;(I) 

,

eLrttq F*4qt
*dan*- tCgi,.ft.

.f- Kqrw Eot{Fri.E (Svlatr Ld. aryl

t. n fiE: t d.Ae eal dt d tE Ll-K/aurwEe
15 ffie il1 tlE ,e!, ' --'-7-a'
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cP (18l 294/NOr/r48/?01 I

EEtrsT5 gr ar. ,*r.
w{ tu* a( hnrd (OEI)
.o/ the etpatsivr pmlerl

;"W"ffi'H
rhe efiigetf k AtuE rp a sta(frt owt lya;sf e nii ,&r Nr6db irl r* .naata.

daAim Mdt paa, & Ta'./d
,lsswsu&B

lhe Cffiwily h6 sidrrg
tbr EEnaE th" &p2ortwv Lx1vtfu (NSOI)

f7?e Cmwfri' hx; sthdr{& a @rcr @4,t in d>1nd/ilon atklJ e'Et ro Retdt (DEf)
t;y:Y::yy, 

.rhe 
Rs. 6tn .wt 5whctr_tuttt6 @t@nr rE dead*! to extdd ilsK4 * lar'lot- kaild lo ready-to.ffir segrnent

Srnfu has qlre BoUaN satsaan Hoiluk Rolpttlu a uxLfu94 gsn IO ma.* drgr apy i7g6 111,

fff:Hffir,hn', ttvoush dn mfezm ntxrtlq). Feranre<t s KunE t {.ut, L6r)g u\t

Cqaulvg to reww iE pto&Et Mlotio
cmpany,s ,trffigth, n fiwi-c\ng braild

S. KLaw s s,arfat};, t?s &fl lwa{ ta Inulth d Hu r*dr.tvtril uand. -

The Bank has also recorded an overuiew of textile industry as under I

"4.t gatkg.q,nd;

mc El?&t /rctustry hs twlc a iww,w,a.n*;ndwl enplonrst .B*),;^ tn lef,rrs of dtf*t atrd , .ndixt ar4obTtrmf @we4v tn ltnns o{ dred and , .,

,tHqdlE\ q )M, e(Ivwnl,q .,@, 4srynr j 
i

ir ,

to stsge d. tE ,wE! tuKj talgw aruLi.,,lto ffisge a tE rwldJ tuKJ laMZ ,",,uI',,.!
o/ t?.5% n .NtJ cdryEld rc ?0i?. rcr,/;\.,. 

.!.

e, ).-r4 a

uE pa 202+25. ',):itirlr;#Y *p d.lrre. or 69 Fr cur of the o*en n*t*et,. texttl tuttribvrn * ,***r, 
^|

5,

I

According ro the petitioner;after 
satisfying ilserf with the business mocer or rtne

of tne toan arei as
under :
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7 ' on 8h May zol3 the Debtor company rlad issued a 
,,revivar 

retter,, to Bank of Iqdia

Nariman Pcint l4umbai being p t-eaoer 0(,consotigm and requested therein that the
iaciir$ granteo as per working capital Cprysortium dgreement dated 16h october lggg

and inereafter modified and extended supprem,entar working capitar consortium

agreei'nent daled lgrh trrov, lggs,and.serv'al otfrer..such supprementat agr""r"nsibe:, , i.. , : . r

revived tr,iith an unde( " .':idxrng:mdi [he liabiiity 
lvould remain inforceras already agrdeO

upon' A', such iet'.ers and correspondence thus e-siabrished thai

ilabiiiiy was very much

Lender.

in existenCe.and tle Debtolhad given an

Rupee Term Loan agreement was discussed
I

Page I rif i

Agr.eD
ridrciil
Finttw& O$itat Jv(h tE5i]trt to Rwe- Term (osrt

E' Due to rhe default of repayment of loan the IDBI Bank issued a',Notice of recali/,rq:,
t-ioans dafed.lZrh June 2014. 'In t[e xid ..Notice 

of recall,, the loan agreemenb enteled
rnro and valtous facilities gran,teC along.;vith

,,\J\^4 l



and finaliy ccmmunicated that since the detault of non-payment cqmmitted by the

corporate debtor, the Bank has'become entitred to,.Recail,,its entire eiincipat urirnt
and Inti+rest amount outstanding against the Debtor ,

g The Bank has arso decrded to issue a notice urrder secton 13 (2) of the SARFAEST

Act it is wortn to mention at thls stage itselF that the said statutory notice *as isjueo
without prejudrce tc other legal rights and remedies avallable, i

10' on 30 January 2017, the Respected DRT Karnataka at Bangatore aencn inac
pdssed an order (oA No' 711/2015) by acknowledging the ciassification as,,Non-
Performing Assets" and thereafter held the debtor as liable to pay the entire Loan amount

irogether with interest and in case of defaurt to grant riberty to sare rhe propbrry

nyporhecatedimortgage<l. A recovery certincate was rssued.

11, All ihese facts have duty established the Debt due against

as welt as the defaull commifted in non_payment,

L2' 0n this background, the Financial creditor nted perition under section z or ime

insolvency & Sankruptcy code, 2016 read with Rule 4 of the Insorvenry and Bankruptcy

(Application to Aojudicating Authori$) Rutes, 2016 to iniriate the corporate Insolverncy

Resolution Process against the corporate Debtor giving detairs as per Form No,r,an

Application by Financial Creditor to initiate corporate Resolution process under The Cqde.

l3' one more fact has also been noticed by this bench thai there is in existence ,.uLo*=
Tax Liapiiities, as foilows:-

L=r,ryr_ _ , .i_eg*Arty:: _!.7L1

14' The Auditor has also notified certain quatifications and foilowing two quaiificaudns

are worth to mention as noted in the Audired Balance Sheet drawn as o,n 31s mifcn,

cP (tB) 294/Nt!Ti r-tg/20 ls

the "Financial Debtor,,
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2016, reproduced below:- 
, ; ,; . ,:i

'(lt)(d) It@seai(dstdluttyyduesndD4b,gpros&ntfurri ,..; ii
:j

g(ate imrdxl ,'4<dTt1id1 gles-Ia4 66tX14*. ce.s,Dn?
na{ tE".tr,Nulddl 4o*ed nth (tti WEWfl*e aansrw aE 

'we 
have *d *,* Ogrn *

mdffy cases.

t:



cP (18) 294/NCLTi^lbi 2018

@) A(aairry ta dv {rlstnttiffi xit eSauootts gtdn to !5, ur*+Ue dues (r rdArcf of fotldtttt

lund, nvSlAr $t{elian aN go!&1,c') ftnd, dvtope{ slale iwaMe, iiltoilE-lax, wfdlth.lar,, 
i

se{v$e tax, 9J.les-.'r, LVttst6 dty, udn dvty, cess dnd ohnr qatulqy duct wlith t}tTe $rtsl.#v@, l

3i (E NI& crfr lw a Nid of firor>trdn st .tprw lrsn lti &ile tily t*fdtP ptydb4- a,e ds i

i iiniir u"-saattc - - 
| n.tu* *-tni-o*j Naffieolthesigtutc ln.t"**Zi-o*--le*o.,1 

--'t

J'ru-tt-t - |, I(tnh6) |

-_--- l r'', ry*6@ --,j tstsa I-'-- gs.os1 n
95.05 | .//i,.J- -z1ael /,/ ,:i:- -zttil ,'/ndl ;l-T-- l' "J./Jl ,l-' ntl ii :'
=--4 tt :lt.nl i:-' n4l :r :,

95.05

\\ 1

\\.
ln o,,F opinlart e: givar to u4 AE Cdt4wrl lE 6et'tlt4\ I

fnpqVncntef Mer. ThctolatdnprJnfddre4la,.Ca\\..

n r}{'')ctf af p!ficpa! s Rs.-1195A.62 Lz(r dtO nlsest ts Rs. 3r084.561d6 sd reczlcJ l*ta 6 i

Rr L!949t.A6 Ldzs. FLftl'cf as rwiiyed n bas\ d quafilted ogtnul Ndgraptt tblol MtLv .l tttc 
j

@ryLrny hds rcl Fovl<J.4 lar nfercfi aller f" )anrary 2Ol1 Dtl ItF- &ttc d tlE OatilEc Ite| 
i

f5, The Financial Creditor has proposed the name of the lnsolvency Resolubon

Professional (IR,P) Mr. Abhay Narayan Manudhane, Address: 201, Subhash Ashish plot

No,L29, Near RTO Junction, ModelTown,4 Bungalows, Andheri (West), Mumbai - 400

053, Registration f,lo. iBBI/IPA-00UIP-PO00S4/2016-17/10f28. The IRP has givenrhis

consent in Form No.2 for the above assignment.

16, Since tJre'default'in repayments is estabtished as mentioned supra, the Petition

deserves to be "Admitted". The IRP is hereby appointed who shall act upon, as

n.pcrriho.i r rnrror ihc provisions of section 13 of rhe Code by making a publicyi sJli rvlv ur reLr rr rv tsr vt JLLtrvr I

snnouncement immediately hereafter within a period prescribed therein, The IRP| so

app.cinteci shall also compiy with the provisions of section l5 onwards of The Code jnd

collate all the claims submitted by other Creditors by constituting a "Committeei of

..
Creditors". We he1gby diidct'the IRP to inform.the progress of the Resolution Plan along

rvrth a ccmptiancb repori *,itt'in :O days on receipt of this Order. However, a liberty ls,i,';
nereDy granted to rntlmate the progress even ai an early date, if need be, ,

17 , Once the Petitiori ii hdld as fit for "admission", hence as a fonsequence

"Morator!um" as prescribed under section l4 shall commence henceforth.

enforcement of Moratorium cerlain prohibitions are applicable, such as institution of any

Suit before a Court ot Law; transferring of any Asset of thb DEb.tor, encumbering any
:,

rights over the assets of,the Debtor, However, it is alsg;Clarified that the supplyqof

v'\P;,''i:l .
1l:'i . : i,, r., page6ofT
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the
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essential goods or services to th€ Corporate Debtor shall nOt be
Mora[orium period' It shalr be effective tit comp]etion'of the.
Process or untir the approvar of the,Resorution plan as prescribed under

1Q

19,

order.

Date : 24.04.2018
us

, this, CP( I B)29c / nCtrl M e I 29 1 g qtood Adrnitted.
The

r*?:p zFT?v}
{'" :t Cnl',il).-l ,,

i* ti)-..

"i:' 
ji

..4l
*:.: Ai- c,
ir: -
."9



NATIO
MUMEAI €ENCH, MUMBAI

( 13) C. P.(r.8)_2s 417 I WB)12018
MA 90s/2018

CORAM: Present : SHRI M.K. SHMWAT
MEMBER (J)

ORDER SHEET OF THE HEARING OF MUMBAI BENCH OF THE NATIONAL
COMPANY tAW TRIBUNAL ON 11.09.2018

NAMI OF THE PARTiES: IDBI Eank Ltd.
V/s

S Kumar Nationwide Ltd.

SECTION OF THE COMPANIES ACT: 7 oF INSOLVENCY AND BANKRUPTCY
coDE, 2015,

1,

2.

OEDER

The Learned Representative frorn the side of IDBI gank is present.
Placed on record Resolution dated 27.a7.?0rg read Resolution No. 3
passed with g3.90yo voting far the change/ Replacement of the IRp.
Resolved to appoint shri. Devendra prasad as Rp in pface of shri.
Abhay Manudhane. Also place on record the Consent of incoming
RP.

The outgoing IRP is directed to hand over the information and other
document in his possession to the Rp now appinted,f6e Coc shall
rermburse the professionaf charges and expenses to the outgoing
IRP. MA 905 with this direction allowed. Incoming Rp shalr proceed
as per the code by preparing trnformation Memorandum, invitirtg Eol
and publication in the newspaper. progress Report be submitted ry
on or before the next date of hearing, Listed for 22.10.201g. since
the order is pronounced in the court henceforth directed to proceed.

SD/ _

M,K. SHRAWAT
Member (Judicial)

3.

11.09.2018.
FIHS

?i : )', rts14


