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Dear Sir/Madam

The National Stock Exchange of India Limited
Exchange Plaza, 5t Floor
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Symbol: RAYMOND

Sub.: Intimation pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations™) - Revised Investor

Presentation

Further to our letter dated April 27, 2023 bearing serial no. RL/SE/23-24 /18 please find enclosed

copy of revised Investor Presentation.

The Investor Presentation is also available on the website of the Company i.e. www.raymond.in.

We request you to take the above information on record.
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Yours faithfully,
For Raymond Limited
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In line with our commitment for creating shareholder value,
we have taken an affirmative action by demerging our
Lifestyle Business that will be a separate listed entity with
zero net debt. At Raymond Group, the Realty business will
also be the listed entity through Raymond Limited. At
promoter level, we continue to remain committed, and the
efforts have been demonstrated by infusing funds
generated from monetization of assets. ,,

Gautam Hari Singhania

(Chairman & Managing Director)




Raymond Group Initiates Two Independent Net Debt Free Listed fl{
Entities for Lifestyle and Real Estate Businesses Raymon

Demerges Lifestyle Business Sells FMCG Business Two Pure Play Listed Entities

* RCCL sells its FMCG business to
* Demerge Lifestyle business into Godrej Consumer Products Ltd (GCPL) * Raymond Ltd (RL) & RCCL to be two
Raymond Consumer Care Ltd (RCCL) listed entities with significant

Consideration of X 2,825 cr at 5.4 A )
liquidity surplus available for growth

times annual sales FY22: X524 cr

e RCCLto be a pure play listed Lifestyle . . Raymond Ltd to be a real estate
business * Proceeds to be utilized to repay debt A )
company with investments in
* Raymond Group to be net debt free engineering & denim business

with ~X 1,300 cr surplus cash

available as growth capital * Each Raymond Ltd shareholder to get
4 shares of RCCL for every 5 shares

Raymond Consolidated Gross debt: X 2,022 held

Cr & Net debt: X 932 Cr (Dec-22)
Promoter Committed towards shareholder value creation

* Consequent upon sale of FMCG business by RCCL*, promoter group will deploy entire proceeds of this transaction into Lifestyle business

* With this transaction, Promoter shall have invested around X 1,400 Crores through asset monetization reflecting commitment towards
Raymond Group

*RCCL is an Associate of Raymond Ltd with shareholding - Raymond Ltd: 47.66%, Promoter Group: 49.68% and Public shareholders: 2.66% 3
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DE- MERGER DELEVERAGING

INITIATIVE INITIATIVE

Selling of
FMCG Business

o o

Lifestyle Business




Snapshot of Demerged Businesses }l%

Raymond Limited

Raymond

Consumer
Care Ltd (RCCL)

¢ N
N N

Real estate Branded Textile Post Demerger,
Lifestyle
Business assets &
liabilities along with debt
will be part of:

-

Engineering Branded Apparel

Denim Business Garmenting

(50%JV) o

High Value Cotton

Shirting
\ / K / Shareholders of Raymond Ltd. will

get 4 shares of RCCL for every 5
To be a net debt free listed
Lifestyle Company shares held of Raymor}d Ltd based
(Branded Consumer Business) on swap ratio

A net debt free Listed

Company

Post completion of transaction including regulatory approvals 5



Simplification of Group Structure ;l%

Focused Investor Opportunities and Better Access to Capital RAY Mo
~ Raymond Ltd RCCL (Lifestyle Company)
(Existing listed company) (Branded Consumer Company)
* To be predominantly a Real * Branded Textile
Estate company * Branded Apparel
* Along with investments in: * Garmenting
" Engineering * High Value Cotton Shirtin
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* Both the listed companies with significantly liquidity surplus available will have a focused strategy and specialization for
sustainable growth and profitability

* Raymond Consolidated Net Debt of X 932 cr (Dec-22) and sale proceed of X 2,825 cr with estimated after tax realization of
~X 2,200 cr on sale of FMCG business will lead to surplus cash of ~ X 1,300 cr in Raymond group (on proforma basis)
available as growth capital

Post completion of transaction including regulatory approvals 6



Shareholding Structure

EXISTING
Raymond
. Raymond :
Promoter Public Promoter Ltd Public
49.11% 50.89% 49.68% 47.66% 2.65%

No. of shares: 6.66 cr No. of shares: 1.49 cr

* As per the composite scheme of arrangement:

C l )
Jin
Raymona

Post Demerger of
Lifestyle Business

Raymond

Promoter Public Promoter Public

49.11% 50.89% 54.87%* 45.13%

No. of shares: 6.66 cr No. of shares: 6.09 cr

» Swap ratio suggested by independent valuers KPMG and BDO along with a fairness opinion issued by ICICI Securities Ltd.
and approved by Board of Directors of Raymond Limited and RCCL

* RCCL would issue 4 shares for every 5 shares of Raymond Ltd to the shareholders of Raymond Ltd in the swap ratio

* 54.87% shareholding represents 3.3 cr shares of which 2.62 cr shares is to be allotted based on promoter shareholding in Raymond Ltd & balance 0.73 cr
shares in lieu of 49.68% stake in existing FMCG company sold at ¥ 2,850 cr before capital gains tax

7
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Raymond

DELEVERAGING
INITIATIVE

Selling of
FMCG Business®




Deleveraging Initiative — Selling of FMCG Business

To be utilized to
REPAY DEBT
of Raymond

Raymond Consumer

Care Ltd (RCCL)

= Slump sale of FMCG business”
with trademarks of Park

Avenue (FMCG category), KS, 2,825 Cr

Kamasutra and Premium to Proceeds .
GCPL

= Consideration at 5.4 times to

i
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sales RAYMOND GROUP
to be
FMCG Revenue NET DEBT FREE*
FY22:X 524 Cr with ~X 1,300 cr surplus cash available as

growth capital

A RCCL will retain its condom manufacturing facility and will continue to do contract manufacturing in Aurangabad, Maharashtra for both domestic and international markets.

* Post completion of the above transaction




Disclaimer

This presentation contains details related but not limited to revenues, financial results and supplemental financial
information which shall not be construed as being provided under any legal or regulatory requirement and are not intended
to invite any investment in the Company. The information contained in this presentation has not been subjected to review by
any auditors or by the Board of Directors of the Company. The Company assumes no responsibility and does not provide any
warranty to the accuracy or comprehensiveness of the information contained in this presentation.

This presentation is not intended to be a “prospectus” (as defined under the Companies Act, 2013, applicable SEBI
Regulations and relevant provisions of applicable laws, the Companies (Prospectus and Allotment of Securities) Rules, 2014)
as amended from time to time. This is for information purposes only and does not constitute or form part of, and should not
be considered as any offer for sale or subscription of or solicitation or invitation of any offer to buy or subscription for
securities in any jurisdiction. No part of this presentation and the information contained herein should form the basis of, or
be relied upon, in connection with any investment decision or any contract or commitment to purchase or subscribe for any
securities.

Statements in this presentation describing the Company’s objectives, projections, estimates, expectations or predictions may
constitute forward looking statements. Such statements are based on the current expectations and certain assumptions of
the Company's management, and are, therefore, subject to risks and uncertainties. The Company neither intends, nor
assumes any obligation to amend, modify, revise or update these forward looking statements, on the basis of any
subsequent developments which differ from those anticipated.

IR

Raymona

10



Disclaimer - continued

Recipients should not construe the contents of this presentation as legal, tax, investment or other advice. All prospective
investors should make their own inquiries and consult their own advisors as to legal, tax, investment, and related matters
concerning an investments in the Company.

Neither we nor any of our representatives shall have any liability whatsoever, under contract, tort, trust or otherwise, to you
or any person resulting from the use of the information in this presentation by you or any of your representatives or for
omissions from the information in this presentation. Additionally, the Company undertakes no obligation to comment on the
expectations of, or statements made by, third parties in respect of the matters discussed in this presentation.

This presentation is confidential and is intended, among other things, to present a general outline of the Company. The
contents are not to be reproduced or distributed to the public or press. Each person who has received a copy of this
presentation (whether or not such person purchases any securities) is deemed to have agreed: (i) not to reproduce or
distribute this presentation, in whole or in part, without the prior written consent of the Company, other than to legal, tax,
financial and other advisors on a need to know basis, (ii) to return this presentation to the Company upon its request, (iii)
without the prior written consent of the Company, not to disclose any information contained in this presentation except to
the extent that such information was (a) previously known by such person through a source (other than the Company) not
bound by any obligation to keep such information confidential, (b) in the public domain through no fault of such person, or
(c) lawfully obtained at a later date by such person from sources (other than the Company) not bound by any obligation to
keep such information confidential, and (iv) to be responsible for any disclosure of this presentation, or the information
contained herein, by such person or any of its employees, agents or representatives.
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Thank You
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