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The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Sandra Kurla Complex 
Sandra (E) 
Mumbai- 400 051 

NSE Symbol: HAVELLS 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 

Scrip Code : 517354 

Sub: (1) Limited Reviewed Un-Audited Standalone and Consolidated Financial Results 
for the Third Quarter and nine months ended 31 st December. 2020 

(2) Declaration of Interim Dividend 
(3) Change in Directorate 

Dear Sir, 

In terms of Regulations 30, 33 and other applicable provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with corresponding circulars and 
notifications issued thereunder, please find enclosed herewith, the extracts of the Unaudited 
Standalone and Consolidated Financial Results of the Company for the third quarter and nine 
months ended 31 st December, 2020 as approved by the Board of Directors in its meeting held 
today i.e. 20th January, 2021 which commenced at 2:00 pm and concluded at LJ • 30 p_ M. 

These results are limited reviewed by the Auditors of the Company. The Limited Review Report 
submitted by the Auditors of the Company is also enclosed with the results. 

Declaration of Interim Dividend 

The Board of Directors has also declared an Interim Dividend of Rs. 3/- per Equity Share of Re. 1/
each i.e. @ 300% on the Equity Share Capital of the Company. 

The same shall be payable to all those Shareholders whose names appear in the Register of 
Members as on the Record Date i.e. 29.01.2021 (a separate intimation of the same has already 
been given to the Exchanges vide letter dated 11.01.2021). 

The Dividend shall be paid/ dispatched to the shareholders on or before 30 days from the date of its 
declaration. 

Aooointment of Smt Namrata Kaul as an lndeoendent Director 

Upon the recommendation of the Nomination and Remuneration Committee, the Board of 
Directors, has appointed Smt Namrata Kaul (DIN - 00994532) as an Additional Director 
(Independent) on the Board of Directors of the Company, with effect from 20th January, 2021 to 
hold office upto the next Annual General Meeting of the Company. 

The relevant disclosures prescribed under Regulation 30 are given hereunder:

Date of appointment - 20th January, 2021 

STANDARD 1

1 · ab ree 

HAVELLS INDIA LTD. 
Corporate Office: QRG Towers, 2D, Sector 126, Expressway, Noida - 201304, U.P (INDIA) 

Tel: +91-120-3331000, Fax: +91-120-3332000 
E-mail: marketing@havells.com,www.havells.com 

Registered Office: 904, 9th Floor, Surya Kiran Building, 
K.G. Marg, Connaught Place, New Delhi - 110001. (INDIA) 
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Brief profile-. 

Smt Namrata Kaul is a career banker with extensive experience of over 30 years across Treasury, 
Corporate Banking, Debt Capital markets and Corporate finance in India and UK. As Managing 
Director at Deutsche Bank AG, Mrs Kaul led the Corporate Bank practice as its India Head. She 
was also responsible for managing risk, credit, compliances and regulatory reporting for the 
Corporate portfolio of the Bank. In Deutsche Bank U.K. , as part of the Strategic Leadership Team 
aiming to strengthen cross border networks, she set up an Asia Desk in London. 

Actively engaged in the Social Development sector, Mrs Kaul is Vice Chair and Director on the 
Supervisory Board of Care International (Geneva), a leading international humanitarian 
organization engaged in long term international development projects to fight global poverty. She is 
a Board Member at Care India, a NGO engaged in the empowerment of women from poor and 
marginalized communities in India. 

She is a Chevening scholar from the London School of Economics, she holds a Bachelor of 
Commerce degree from Lady Shri Ram College, Delhi University, and is a Management 
Postgraduate from IIM Ahmedabad . 

The above is for your information and records. 

Thanking you. 

Yours faithfully, 
fo avells India Limited 

(Sa jay Kumar Gupta) 
Company Secretary 

Encl: as above 

w,# 
STAND RD 
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HAVELLS INDIA LIMITED 
Regd. Off. : 904, 9th Floor, Surya Ki ran Building, KG Marg, Connaught Place. New Delhi - 110 001 

Corporate Off. QRG Towers, 20, Sector-126, E><pressway, Noida-201 304 
Tel.# 0120-3331000; Fax# 0120-3332000, Email: investors@havells.com 

CIN: L31900DL 1983PLC016304 
UNAUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 
{Rs.in Crores) 

Quarter Ended Nine Months Encfa-d YearE.1uH!d 

S.N. Particulars 
31..0.c.:zll 30-Sep-20 31-Dec-19 31-Dec-20 s1-o .. c-19 31-Mar-2.0 

(Unaudited) (Unaudited) 
Unaudited 

(Unaudited) Uniudlted 
(Audited) (Refer note-3) (Refer no1""5) 

1 Income 
a) Revenue from operations 3165.85 2451.76 2269.87 7096.73 72.13.08 9429.20 
b) Other Income 39.17 79.23 23.90 150.61 92.45 111.98 
Total Income 3205.02 2530.99 2293.77 7247.34 73-05.53 95'41-11 

2 Expenses 
a) Cost of raw materials and components consumed 1635 16 1262.72 1063,32 3387.47 J2!2.42 4389.58 
b) Purchases of traded goods 482.43 375.60 256.11 1035.98 ''955,60 1272.82 
c) Change in inventories of finished goods. traded goods and work in progress etc. (158.42) (172.79) 52.34 (32.68) 1 72.53 172.74 
d} Employee benefits expense 235.80 214.49 219.50 626.82 7 00.67 899.58 
e) Finance costs 15.15 17.27 5.26 49.14 15.12 19.72 
f) Depreciation and amortisation expense 64.38 59.09 55.25 183,87 i5s.41 217.91 
g) Other expenses 

Advertisement and sales promotion 51.37 19.36 77.34 76.79 288,SO 320.94 
Others 411.44 331.70 332.29 942.74 1 .021.25 1,346.16 

Total Expenses 2737.31 2107.44 2061,41 6270.13 &SQ1,50 SIIM.45 
3 Profit before tax (1-2) 467.71 423.55 232.36 977.21 704,0J 801.73 
4 Income tax exoenses 

a) CL1rrent tax 111.56 90.19 49.30 218.26 1 59.10 19_8.lla 
b) Deferred tax (Credit)/ CharQe 7.02 8.46 (16.41) 21.58 ( 10.92) 1~0.23) 
Total Income tax expense 118,58 98.65 32.89 239,84 i 48,18 168.70 

5 Net Profit for the period (3-4) 349.13 324.90 199,47 737.37 555,U 733.03 
6 Other Comprehensive lncome/{Loss) 

Items that 'MIi not be reclassified to profit and loss in subsequent period (1.30) (1.26) (1.74) (3,80) (5.56) (4-98) 
Income tax relating to Items that will not be reclassified to profit and loss in subsequent period 0.33 0.32 0 44 0.96 1.40 1.25 
Other Comprehensive lncome/(Loss) for the period net of tax (0.971 (0.94) 11.30) (2.84) 14.16) 13.731 

7 Total comprehensive income for the period. net of tax (5+6) 348,16 323.96 198.17 734.53 551,65 729.30 
8 Paid up equity share capital (Face value of Re.1/- each) 62.60 62.60 62.58 62.60 62.58 62.58 
9 Reserves {1>,vdurtinn rAVRil .... .: ...... ,,.,serv-, ... i... "'"" in thl'l bRifan"" sh.eF.!t nf orevious V~Rir •?., ?S 

10 Earnings per equity share (EPS) 
(nominal value of Re.1/-each) (not annualised): 
a) Basic (Rs.) 5.5! 5.1 9 3.19 11 .78 8.88 11.71 
b) Diluted (Rs.) &.58 5.19 3.19 11.78 a.JI& 11.71 

Notes: 
1 These standalone financial results have been prepared In accordance lh'ith Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act, 2013 read with Rule 3 of the Companies (Indian 

Accounting Standards) Rules 2015 and relevant amendment thereafter. 

2 The above financial results have been reviewed by the Audit Committee. These results have been approved by the Board of Directors at their meeting held on January 20,2021. Limited review under regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 has been carried out by the statutory auditors of the Company. The auditors have expressed an unqualified report on the above results. 

3 During the previous year ended March 31, 2020, the Company had received approval from the National Company Law Tribunal (NCL T) on January 31 , 2020 (filed with Registrar of Companies on February 07, 2020) in 
respect of a Scheme of Amalgamation in accordance v..-ith Section 230 to 232 of the Companies Act. 2013, among the Company and its wholly owned subsidiaries namely; Promptec Renewable Energy Solutions Private 
Llrritad, Havells Global Limited, Standard electrical Limited, LLOYD Consumer Private Limited. Accordingly, the Company had given the effect of the Scheme in the financial results of the year ended March 31,2020 
applying principles of Appendix C to Ind-AS 103 - 'Business Combinations of entities under Common Control' w.e.f. April 01 , 2018 and numbers reported in respect of previous period i.e. quarter and nine months ended 
Deceniler, 31, 2019 are restated in accordance 'Mth the Scheme. 

4 World Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 11, 2020. ConseqL1ent to this, Government of India declared lockdowns whfch has impacted the 
business activities of the Group during first quarter. Accordingly results of nine months ended on December 31, 2020 are not comparable to previous nine months ended on December 31, 2019, on account of restriction 
in business aclivities caused due to COVID-19 pandemic during the first quarter. 

5 The Code on Social Security 2020 (Code}, 'Mlich received the Presidential Assent on 28 September 2020, subsumes nine laws relating to social security, retirement and employee benefits , including the Employees 
Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment of Gratuity Act, 1972. The effective date of the Code is yet to be notified and related rules are yet to be framed. The impact of the changes, if 
any, 'MIi be assessed and recognised post notification of the relevant provision. 

6 Commercial Papers issued by the Company are listed on National Stock Exchange and repayable on March 26,2021 and are unsecured. Asset coverage ratio is more than 100¾. 

7 The Board of Directors of the Clcrrua:nv has declared a Interim Dividend of Rs. 3/- per Eauitv Share of Re. 1/- each. 

For and on behatf of the Board 
Havells India Ulllted 

Anil Rai OigitaHysigned by 
Anil Rai Gupla 

Gupta Date:2021.01.20 
16:13:13+05'30' 

Place: Delhi (Anil Rai Gupta) 
Date: January 20, 2021 Chairman and Managing Director 



HAVELLS INDIA LIMITED 
Regd. Off.: 904, 9th Floor, Surya Kiran Building, KG Marg, Con naught Place, New Delhi - 110 001 

Corporate Off.: QRG Towers, 2D, Sector -126, Expressway, Noida - 201 304 
Tel.# 0120-3331000; Fax# 0120-3332000, Email: investors@havells.com 

CIN: L31900DL1983PLC016304 
STANDALONE SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 
(Rs.in Crores' 

uarter Ended Nine Months Endeci Year Ended 

Particulars 
31-Dec►20 30-Seo-20 31-Dec-19 # 31-Dec-20 31-0ec - 19 # 31 -Mar-20 # 

S.N. Unaudited Unaucfitlld 
(Unaudited) (Unaudited) 

(Refer note-3) 
(Unaudited) 

(Refer ncite-3) 
(Audited) 

1 Segment Revenue (Sales and other operating revenue) 
a) Switchgears 437.12 370.27 330.90 997.55 1,036.67 1,339.38 
b) Cable 905.17 784.67 712.08 2,150.97 2,3-J1.91 2.994.19 
c) Lighting & Fixtures 353.29 264.57 275.96 755.88 779.95 1,014.27 
d) Electrical Consumer Durables 783.06 579.87 535.94 1,664.61 1,687.76 2,005.42 
e) Lloyd Consumer 511.56 280.44 300.43 1,098.18 1,132. 38 1,590.27 
f) Others 175.65 171.94 114.56 429.54 364.41 485.67 

Total 3,165.85 2.451.76 2,269.87 7,096.73 7,2 13.08 9 429..20 
Less : Inter Seament Revenue - - - - - -
Total Seament Revenue 3,165.85 2.451.76 2,269.87 7,096.73 7,21 3.08 9,429.20 

2 Segment Results 
(Profit(+)/ Loss(-) before tax and finance cost from each 
Seamen!) 

a) Switchgears 137.23 114.95 87.49 281.28 257.93 324.94 
b) Cable 102.64 111 .82 76.68 251.03 265.51 332.12 
c) Lighting & Fixtures 81.14 52.07 48.08 136.11 11 4.49 145.70 
d) Electrical Consumer Durables 140.52 117.16 76.98 294.69 231 .02 286.98 
e) Lloyd Consumer 30.87 5.05 (12.82) 42.33 (48.65) (40.12) 
f) Others 7.03 14.11 (9.08) 16.53 (25.35) (25.01) 

Total 499.43 415.16 267.33 1,021.97 794.95 1,024.61 
Less: (i) Finance cost 15.15 17.27 5.26 49.14 15.12 19.72 

(ii) Other un-allocable expenses net off 55.74 53.57 53.61 146.23 168.25 215.14 
Less : (iiil Other un-allocable Income (39.17) (79.23) (23.90) (150.61) (92.45) (111.98) 

Total Profit before tax 467.71 423.55 232.36 977.21 704.03 901.73 

3 Segment Assets 

a) Switchgears 602.11 551.11 568.61 602.11 568.61 550.62 
b) Cable 940.99 916.11 893.90 940.99 893.90 909.28 
c) Lighting & Fixtures 528.89 488.74 496.33 528.89 496-.33 490.16 
d) Electrical Consumer Durables 880.79 835.71 798.51 880.79 798.51 845.38 
e) Lloyd Consumer 2,524.83 2,322.62 2,439.53 2,524.83 2,439.53 2,402.54 
f) Others 251.79 208.21 193.56 251.79 193.56 202.99 

5,729.40 5,322.50 5,390.44 5,729.40 5,390.44 5,400.97 
g) Unallocable assets 3.125.53 2.936.01 1.626.63 3.125.53 1.626.63 1.646.89 

Total Assets 8,854.93 8,258.51 7,017.07 8,854.93 7,017.07 7,047.86 

4 Segment Liabilities 
a) Switchgears 293.18 222.76 237.06 293.18 237.06 228.30 
b) Cable 364.49 363.51 440.31 364.49 440.31 521.89 
c) Lighting & Fixtures 258.39 203.04 210.19 258.39 210.19 214.61 
d) Electrical Consumer Durables 594.53 451.08 418.52 594.53 418 .52 453.70 
e) Lloyd Consumer 442.81 296.62 240.23 442.81 240.23 381.76 
f) Others 126.30 106.37 81.64 126.30 81.64 101.85 

2,079.70 1,643.38 1,627.95 2,079.70 1,627.95 1,902.11 
al Unallocable liabilities 1,725.90 1.914.32 960.34 1.725.90 960,34 840.94 

Total Liabilities 3 805.60 3.557.70 2.588.29 3,805.60 2.588.29. 2,743.05 
# The Company had reviewed its reportable segments effective April 01, 2020. The product categories which are not strictly subscribing to a specific product 
segment were carved out into a new product segment 'Others' consisting of Motor, Pump, Solar, Personal Grooming and Water Purifier businesses. The 
comparative figures for nine months and quarter ended December 31, 2019 and year ended March 31, 2020 have been accordingly reclassified. 



HAVELLS INDJA LIMITED 
Regd. Off. · 904, 9th Floor. Surya Kiran Building, KG Marg, Connaught Place, New Delhi - , 10 001 

Corporate Off. QRG Towers, 20, Sector- 126. Expressway, Noida-201 304 
Tel.# 0120-3331000: Fax# 0120-3332000. Email: investors@havells.com 

CIN: L31900DL1983PLC016304 
UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 

S.N. Particulars 

1 frHSOm.e 
•I ~av~ from operat ions 
b) Other Income 

Total Income 
2 Expenses 

a) Cost of raw materials and components consumed 

b) Purchases of traded goods 

c} Change in inventories of finished goods, traded goods and work in progress etc. 

d) Employee benefits expense 

e) Finance costs 
f) Depreciation and amortisation expense 

g) Other expenses 

AdVertisement and sales promotion 

Others 

Total Expenses 
J Profit before tax from continuina operations (1-21 
4 Income tax expenses 

a) Current tax 
b) Deferred tax {(Credit) / Char~e} 
Total Income Tax expense on profit from continuing operations 

5 Profit for the period from continuina operations (3-4) 

a Profit/ (loss) before ta,c: from discontinued operations 
Income Tax expense on Profit/ /loss) from discontinued operations 

7 Protlt / (loss) from discontinued operations, net of tax 

8 Total Profitfor the period (5+ 7) 
9 Other comprehensive income/ (loss) for the period 

Items that 'MIi not be reclassified to profit and loss in subsequent period 
Income tax relating to Items that will not be redassified to profit and loss in subsequent period 
Items to be reclassified lo profit or loss in subsequent periods 
Income tax relatmQ to Items that 'MIi be reclassified to profit and loss in subsequent period 
Other Comprehensive lncome/(Loss) for the period net of tax 

10 Total C(lm,.,.rP.h'lnc<:iw• _inr,nrn,. ,,.,, thi:> n,. -nf by /~.;.O\ 

11 P::1Jtlun1>n itv"-h=Jri:>_c~ i <>-I ,oofR,._11 ... ,,.,.,h1 
1'> P.. P¥f': urlinn PV"lu:>t'nn rP'-C!fVP !<:.hO~n in th<> h:>b,-,r,,.sh1>Att:,f nrovj,-.o,c. VP:>r\ 

1~ fl at tho m•rio,:I ::1ttrih1 t::ihlA to· 
E.cruitv b,...ldf>f. oft ., n::irent r:rimoanv 
Non-controllina inhirPc':t 

14 r horic<:iv,. Jnr,,-.,n,. I ~"' ,e:itfrih1Jt.<>hl<> tn· 

l=n11itv holders of the owent r:nn'.loanv 
Nnn-r.ontrnllioo intPJ"'d 

En itv hnl.-l~rn nf thP. oarent r:nmn::inv 
on-controllino mterest 

16 l i:;arnlnas DP.r P.Ollifv ~h;:up. fnr 
!Nominal v::i UP. "f c,h:,i P. .R,:, "' 

J,ndnn onP..rntinl'!.c<: IFP~ 
lnnt 0 n,,.,.11 ·"· 

_, , , R< 

hi {Rs l 

{Nominal value nf share RP. 1/~;i,.,h\ , ...... t ::l'OCl'""';"'"'dl· 
- fR:c;I 

ilu!P.rl FP ::=:ru-.. 

11\1,.,....,in al value of sh::i P. RP. t/..1>ar/',\ n"l::i "'"-0 \• 
le FPS /Rs.\ 

Diluted EPS /Rs.I 
Notes: 

31-0"""20 

(Unaudited) 

3,175.20 
39.04 

3.214.24 

1,632.80 
489 79 

{158.42) 
23715 

15.18 
64.40 

51 .37 
412.45 

2,744.72 
469.52 

112.36 
702 

119.38 
350.14 

350.14 

{1 .30) 
0.33 
0.33 

{0.64) 

'.\4.Q.50 

Ii? fiO 

'" ilAI 

349.50 

0.00 
0.00 

Quarter Ended 
30-Sep-20 

{Unaudited) 

2.459.49 
79.50 

2.538.99 

1.260.61 
381.85 

{172.79) 
215.90 

17.27 
5910 

19.36 
332.62 

2,113.92 
425.07 

90.25 
8.46 

98.71 
326.36 

326.36 

(1.26) 
0.32 
0.14 

10,80) 

37.S.56 
fi? 60 

Cf .80\ 

<?1 
S.21 

0 00 

" 0 

5 _2 1 

'21 

Unaudited 
(Refer note-3) 

2,273.29 
24.67 

2,297.96 

1,064.03 
256.12 

52.34 
220.89 

5.26 
55.26 

77 34 
333.00 

2,064.24 
233.72 

49.36 
(16.41) 
32,95 

200.77 

(0.15) 

(0.15} 

200.62 

(1 74) 

0.44 
0.22 

(1.08) 

1 08 

199 54 

0 ,00 
on 

3.21 
3 ? 1 

Nine Months Ended 
31-Dec-20 31-Dec-19 

(Unaudited) 

7.118,09 
150.70 

7.258.79 

3,381 47 
1,052.69 

{32.68) 
630.80 

49.17 
183.91 

76.79 
945.42 

6,287.57 
981.22 

219. 16 
21 .58 

240.74 
740.48 

740.48 

(3.80) 

0.96 
0.55 

{2.29) 

7,&l't 48 

11A. 
11 e,3 

• oo 

11 83 
11 83 

Unaudited 
(Refer note-3) 

7,222.82 
92.20 

7,315.02 

3,275.81 
970.30 
172.53 
706.36 
1512 

155.46 

288.50 
1,025.12 
6,609.20 

705.82 

159.29 
(10.92) 
148.37 
557.45 

(0.26) 

(0.26) 

557.19 

(5.56) 

1 40 
0.09 

14.07} 

5S719 

A 07} 

R Q1 

A. 91 

/0 .01\ 
10 011 

8.90 
890 

(t:::::a:.. in Croresl 

Y1i1..,;;;;;at Endad 
3'11 -M.ar..a 

9,440.26 
113.41 

4,379,64 

1.280.81 
172.74 
90671 

19.72 
217 97 

320.94 
1,350.77 
8,649.30 

198.99 
».:rn 

IAl.7o 

(0.26) 

735.35 

(4 98) 

1.25 
D,50 

4 248 98 

735 3"i 

n 
O <N 

~, 18 
1176 

1 These consolidated financial results have been prepared in accordance \.Vith Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian 
Accounting Standards) Rules 2015 and relevant amendment thereafter. 

2 The above consolidated fmancial results have been reviewed by the Audit Committee. These consolidated results have been approved by the Board of Directors at their meeting held on January,20 2021 Limited 
review under regulati on 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 has been carried out by the statutory auditors of the group. The auditors have expressed an unqualified 
reoort on the above results. 

3 Owing the previous year ended March 31. 2020. the Holding Company had received approval from the National Company Law Tribunal (NCLT) on January 31, 2020 (filed 'Mth Registrar of Companies on February 07, 
2020) in respect of a Scheme of Amalgamation m accordance 'Mth Section 230 to 232 of the Companies Act. 2013. among the Holding Company and its vvholly owned subsidiaries namely; Promptec Renewable 
Energy Solutions Private Limited, Havells Global Limited, Standard electrical Limited, LLOYD Consumer Private Limited. Accordingly, the Holding Company had given the effect of the Scheme in the financial results 
for the year ended March 31, 2020 applying principles of Appendix C to Ind-AS 103 - 'Business Combinations of entities under Common Control' w.e.f. April 01 2018 and numbers reported in respect of prev ious period 
i.e. quarter and nine months ended December 31 , 2019 are restated in accordance with the Scheme. 

4 World Health Organisation (WHO) declared outbreak of Coronavirus Disease {COVID-19) a global pandemic on March 11 . 2020 Consequent to this. Governmenl of India declared lockdowns which has impacted the 
business activities of the Group during first quarter. Accordingly results of nine months ended on December 31, 2020 are not comparable to previous nine months ended on December 31, 2010, on account of 
restriction in business activities caused due lo COVID-19 pandemic during the first quarter 

5 The Code on Social Security 2020 (Code), which received the Presidential Assent on 28 September 2020, subsumes nine lam relating to social security, retirement and employee benefits. including the Employees 
Provident Fund and M1scellaneo1.1s Prov isions Act. 1952 and the Payment of Gratuity Act. 1972. The effective date of the Code is yet to be notified and related rules are yet to be framed. The impact of the changes, if 
any, 'Mll be assessed and recognised post notification of the relevant provision. 

6 Commercial Papers issued by the Holding Company are listed on National Stock Exchange and repayable on March 26.2021 and are unsecured. Asset coverage ratio is more than 100%. 

pmfi .... ,1 ... !I 

Rni,"411 
E:icp.rmaa 
Lon bafofll lflGOJM Jax 
1racomalii,ce:pe:nsn 
Lun tram dlKof\Unuod 1;1G11raoana. °'' Of' bui 
Other G'OfflpH!~fi! W'tcot,10/tlCSS) tmm QlliC.ontM'n,,ad tlt@ratjone. n111l or tax 
;__ hf!nAliJA j • ..i ........... tlnuad ........ - ....... 

Place Delhi 
Date: January 20 2021 

'.\1-Dec-19 

0 1S 

0 15)1 

N lnQ Mnnth~ Ent:led YP;i r c-,._ 
31-0ec- 0 31-Dec-1.9 l',~'4car-M 

10.261 10.2,1 

f0.261 CO.lul 

fQ.26) 

For and on behalf of the Board 
Havells India Limited 

Anil Rai 
Gupta 

D,got;:,lly,~dbyMil 
R~Gupta 
OJi., 202 1.01..2O --(~IR•G"P4•) 

Chairman and Ma,;rgrrtqit)ir~ 



HAVELLS INDIA LIMITED 
Regd. Off. : 904, 9th Floor, Surya Kiran Building, KG Marg, Connaught Place, New Delhi-110 001 

Corporate Off.: QRG Towers, 2D, Sector- 126, Expressway, Noida - 201 304 

Tel.# 0120-3331000; Fax# 0120-3332000, Email: investors@havells.com 
CIN: L31900DL 1983PLC016304 

CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 

(Rs.in Croresl 
uuarter Ended Nine Months Enaed Year E,.,.,.,d 

31-Dec-20 30-Seo-20 31-Dec-19 # 31-Dec-20 31.0ee-'1 9# 31-Mar-20 # 
S.N. Particulars v1 auu1u;u v11auu1 .,,.._ 

(Unaudited) (Unaudited) ( Refer note- (Unaudited) ( Refer note- (Audited) 
A' A, 

1 Segment Revenue (Sales and Other Operating Revenue) 
a) Switchgears 437.12 370.27 330.90 997.55 1,038 .67 1,339.38 
b) Cable 905.17 784.67 712.08 2,150.97 2,31 1 .91 2,994.19 
c} Lighting & Fixtures 362.64 272.30 279.38 777.24 789.69 1,025.33 
d) Electrical Consumer Durables 783.06 579.87 535.94 1,664.61 1,587 .76 2,005.42 
e) Lloyd Consumer 511.56 280.44 300.43 1,098.18 1,132.38 1,590.27 
f) Others 175.65 171 .94 114.56 429.54 364.41 485.67 

Total 3 175.20 2.459.49 2,273.29 7,118.09 7 222.82 9,440.26 
Less : Inter Seqment Revenue - - - - - -
Total Seqment Revenue 3.175.20 2,459.49 2,273.29 7,118.09 7 2.22.8,2 9 440.26 

2 Segment Results 
(Profit{+)/ Loss(-) before tax and finance cost from each 
Seqment) 

a} Switchgears 137.23 114.95 87.49 281.28 257.93 324.94 
b) Cable 102.64 111.82 76.68 251.03 285. 51 332.12 
c} Lighting & Fixtures 83. 11 53.43 48.08 140.38 11 8 .42 147.54 
d) Electrical Consumer Durables 140.52 117.16 76.98 294.69 231 .02 286.98 
e) Lloyd Consumer 30.87 5.05 (12.82) 42.33 (48 .65) (40.12) 
f} Others 7.03 14.11 (9.08) 16.53 (25. 35) (25.01) 

Total 501.40 416.52 267.33 1,026.24 796.BB 1,026.45 
Less: (i) Finance cost 15.18 17.27 5.26 49.17 15 .12 19.72 

(ii} Other un-allocable expenses net off 55.74 53.68 53.02 146.55 168.14 215.77 
Less : (iii} Other un-allocable Income (39.04) (79 .50) (24.67) (150.70) (92. 20) (113.41) 

Profit before tax from continuinq operations 469.52 425.07 233.72 981.22 705.82 904.37 
Profit/ (loss) before tax from discontinued operations - - (0.15) - f0 .26) (0.26 
Total Profit oerore tax 469.52 425.07 233.57 981.U , v .. . 56 904.n 

3 Segment Assets 

a) Switchgears 602. 11 551.11 568.61 602.11 568.61 550.62 
b) Cable 940.99 916.11 893.90 940.99 893.90 909.28 
c} Lighting & Fixtures 532.11 492.01 497.15 532.11 497 . 15 491.74 
d) Electrical Consumer Durables 880.79 835.71 798.51 880.79 798.51 845.38 
e} Lloyd Consumer 2,524.83 2,322.62 2,439.53 2,524.83 2,439.53 2,402.54 
f} Others 251.79 208.21 193.56 251 .79 193.56 202.99 

5,732.62 5,325.77 5,391.26 5,732.62 5,391.26 5,402.55 
g) Unallocable Assets 3.152.53 2.961.12 1.650.19 3.152.46 1,650.19 1,670.90 

Total Assets 8,885.15 8,286.89 7,041.45 8,885.08 7,041.45 7,073.45 
4 Segment Liabilities 

a) Switchgears 293.18 222.76 237.06 293.18 237.06 228.30 
b} Cable 364.49 363.51 440.31 364.49 440.31 521.89 
c} Lighting & Fixtures 259.76 203.58 208.41 259.76 208.41 214.54 
d) Electrical Consumer Durables 594.53 451 .08 418.52 594.53 41 8.52 453.70 
e} Lloyd Consumer 442.81 296.62 240.23 442.81 240.23 381 .76 
f} Others 126.30 106.37 81.64 126.30 81.64 101.85 

2,081.07 1,643.92 1,626.17 2,081.07 1,626.17 1,902.04 
q) Unallocable Liabilities 1.744.29 1.933.12 979.30 1.744.29 979.30 859.85 

Total Liabilities 3.825.36 3.ffi.04 2.605.47 3.825.36 2.605.47 2.761.89 
# The Group had reviewed its reportable segments effective April 01 , 2020. The product categories which are not strictly subscribing to a specific product segment 
were carved out into a new product segment 'Others' consisting of Motor, Pump, Solar, Personal Grooming and Water Purifier businesses, The comparative figures for 
nine months and quarter ended December 31 , 2019 and year ended March 31 , 2020 have been accordingly reclassified. 

CLASSIFICATION J INTERNAL 



S.R. BATLIBOt & Co. LLP 
Chartered Accountants 

2nd & 3id Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, India 

Tel. +91 124 681 '3000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Oblio ations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Havens India Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial res ·uJts of 
Havells India Limited (the "Company") for the quarter ended December 31 , 2020 and year to date 
from April 01, 2020 to December 31, 2020 (the "Statement") attached herewith, being sub mitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company 's Board of Directors, has been prepared in accordance with the recognitio n and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "[n terim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants oflndia. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information co nsists 
of making inquiries, primarily of persons responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in tenns of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For S.R BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

PAN KAJ Digitally signed by PAN KAJ CHADHA 
ON: cn=PANKAJ CHADHA, c=lN, 
o• Personal. 

DH 
email•pankaj.chadha@stb .in 

CHA A Reason: I am approving this document 
Date: 2021 .01 .20 16.14:17 +-05'30' 

per Pankaj Chadha 
Partner 
Membership No.: 091813 
UDJN: 21091813AAAAAB2231 
Place: Gurugram 
Date: January 20, 2021 

S.R. Bat1iboi & Co. LLP, a Li mit ed Liability Partnership with LLP Identity No. AA8·4294 
Regd~ Office: 22, Camac Street, Block 'B' , 3rd Floor, Kolkata·700 01 6 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

2nd & 3rd F!oor 
Golf View Corporate Tower - B 
Sector - 42. Sector Road 
Gurugram - 122 002, Haryana, India 

Tei: +91 124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Conso Jidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Ob~ ations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Havens India Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial ResuJts of 
Havells India Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") for the quarter ended December 31, 2020 and year to 
date from April O 1, 2020 to December 31, 2020 (the "Statement") attached herewith, being sub mitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "L isting 
Regulations"). 

2. This Statement, which is the responsibility of the Holding Company ' s Management and appro ved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recogniti on and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review oflnterim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perfonn the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primari ly of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 d ated 
March 29, 2019 issued by the Securities and Exchange Board oflndia under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

SI.No. I Company Name I Nature 
1. I Havells India Limited Holding Company 

Wholly Owned Subsidiaries (WOS) 
2. Havells Holding Limited WOS ofHavells India Limited 

3. Havells Guangzhou International Limited WOS of Havells India Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

S.R. Batriboi & Co. LLP, a Limited Liabili ty Partnership wit h LLP Identity No. AAB·4294 
Regd. Office: 22. Camac Street, Block 'B'. 3rd Floor. Ko1kata·700 0 16 



5.R. BA111so1& Co. LLP 
Chartered Accountants 

6. The accompanying Statement includes unaudited interim financial results and other un..aud ited 
financial information in respect of 2 subsidiaries, whose interim financial results and other finan cial 
information reflect total revenues of Rs 11.71 crores and 27.36 crores, total net profit afte tax of 
Rs. 1.02 crores and Rs. 3.12 crores, total comprehensive income of Rs. 1.35 crores and Rs. 3.67 crores, 
for the quarter ended December 31, 2020 and the period ended on that date respectively. The un.audited 
interim financial results and other unaudited financial information of these subsidiaries have n<Jt been 
reviewed by their auditors and have been approved and furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, is based solely 
on such unaudited interim financial results and other unaudited financial information. Accord ing to 
the information and explanations given to us by the Management, these interim financial resu lts are 
not material to the Group. Our conclusion on the Statement in respect of above matter is not m ()dified 
with respect to the financial results certified by the Management. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

PAN KAJ Oigilally~gned by PANKAJCHAOHA 
DN: cn= PANKAJ CHADHA, c•I N, 
o,:Personal 

CHAD HA 
email=pankaj.chadha@srb.in 
Reason: I am approving th is document 
Dale : 2021 .01 .2016:13"19 +05'30' 

per Pankaj Chadha 
Partner 
Membership No.: 091813 
UDIN: 21091813AAAAAC2231 
Place: Gurugram 
Date: January 20, 2021 


