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Sub: Outcome of Board Meeting held on 12
th

 February 2021 
 

Dear Sir / Madam, 

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and Pursuant to the provision of Insolvency and Bankruptcy Code2016, this is to 

inform you that the Deemed Board Meeting of the Company held today considered and approved inter 

alia:Un-Audited Financial Results and Limited Review Report of the Company for the quarter and 
nine month ended 31st December 2021 from Sharda & Pareek LLP, Chartered Accountants is hereby 
enclosed . 
 

The Board Meeting commenced at 4:00 p.m .and concluded at  06:18 PM. 

  

 

 

Yours faithfully, 

For Melstar Information Technologies Limited 

(Under Insolvency Resolution Process) 

 

S/d  

NeehalMahamullal Pathan        

Resolution Professional      

[IBBI/IPA-001/IP-P01561/2019-20/12406]    

 

 

Kindly note that the document could not be physically signed, as the employee are working from 

home because of the outbreak of COVID -19. 
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE INTERIM AUDITED 
FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 
31ST December 2020  
 

Review Report to  
Resolution Professional 
MELSTAR INFORMATION TECHNOLOGIES LIMITED 
Mumbai  
 
We have reviewed the accompanying statement of Standalone unaudited Financial Results of 
MELSTAR INFORMATION TECHNOLOGIES LIMITED ("the Company") for the Quarter 
and Nine months ended 31st December 2020 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015. as amended.  
 
This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review.  
 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion.  
 
Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of standalone unaudited financial results prepared in 
accordance with applicable Indian Accounting Standards (lnd AS) and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in 



terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
 
 
Material Uncertainty in relation to Going Concern 
The Company has incurred a net loss of Rs. 67.20 lakhs during the Nine months ended December 
31, 2020 and, as of that date, the Company’s current liabilities exceeded its current assets by Rs. 
438.02 lakhs and it has accumulated losses of Rs. 1844.93 Lakhs which has resulted in complete 
erosion of the net worth of the company. 
These events raise significant doubt on the ability of the Company to continue as a “Going 
Concern”. These events or conditions, along with other matters indicate that a material uncertainty 
exists that may cast significant doubt on the Company’s ability to continue as a going concern. 
  
 
For SARDA & PAREEK LLP 
Chartered Accountants 
FRN: 109262W 
 
 
 
Ca Giriraj Soni 
Partner 
Membership No. 109738 
Date: February 12, 2021 
Mumbai, 
UDIN: 21109738AAAABQ2052 

Giriraj Om 
Prakash Soni

Digitally signed 
by Giriraj Om 
Prakash Soni 
Date: 2021.02.12 
17:15:22 +05'30'






