
Date: 15.01.2024 

To, 

The Manager 

Department of Corporate Services 

Bombay Stock Exchange Limited 
1st Floor, New Trading Wing, 

Rotunda Building, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400 001 

Scrip Code: 540080 
Security Id- DHATRE 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting pursuant to Regulations 30 and Regulation 33 of SEBI 

Listing Obligations and Disclosure Requirements) Regulation, 2015 

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015, this is to inform that Board of Directors in their meeting 

held today i.e., Monday, 15" January, 2024 at the registered office of the Company 

commenced at 1.00 P.M. and concluded at 2.30 P.M has inter-alia, considered and approved 

the following: 

1. Unaudited Standalone and Consolidated Financial Results for the third quarter and nine 

months ended on 31% December, 2023 along with Limited Review Report issued by the 

Statutory Auditor M/s. P. D. Rungta & Co., Chartered Accountants. 

This is for your kind information and record. 

Thanking you. 

Yours faithfully 

For Dhatre Udyog Limited 

(Formerly known as Narayani Steels Limited) 

Ao 
Ankita Dutta 

Company Secretary & Comp) Eeffficer 

Encl: A/a 

DHATRE UDYOG LIMITED 
(FORMERLY NARAYANI STEELS LIMITED) 

Phone no: +9133 48040592 | Email:info@dhatre.com | Website: www.dhatre.com 

Registered Office: ERGO Tower, Plot No. Al-4, Block - EP & GP, Unit No. 1406, 14th Floor, Sector - V, Salt Lake City, Kolkata - 700 091 

Factory: D.No: Survey No: 202/31-38 Modavalsa, Village: Denkada Mandal, Vizianagaram : 535006 

CIN:L24319WB1996PLC82021 
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P. D. RUNGTA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Review of Interim Standalone Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of DHATRE UDYOG LIMITED (Formerly, NARAYANI STEELS LIMITED) 

Qualified Conclusion 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 

of DHATRE UDYOG LIMITED (Formerly, NARAYAN! STEELS LIMITED) (“the Company”), for 

the quarter ended December 31, 2023, (“the Statement”), being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

DisclosureRequirements) Regulations, 2015, as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read 

with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to issue a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of the Company's personnel 

responsible for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion . 

Basis of Qualified Conclusion 

a. Balances under sundry debtors considered by the company as realizable are subject 

to confirmations and adjustments, if any. In the absence of such pending confirmations and 

reconciliations, consequential impact of the same on financial statements of the company 

could not be ascertained. 

21, Hemant Basu Saranl, 3rd Floor, R.N. 317, Kolkata - 700001 Q@ : (033) 4604-2152 / 2153 / 2154 

E-mall : info@pdrungta.com = Website : www.pdrungta.com 

Offices at : Ahmedabad (Gujarat), Bhagalpur (Bihar), Delhi (New Delhi), Khatima (Uttaranchal), Mumbal (Maharashtra) 



b. Physical verification / valuation report for assets held for sale of Rs.81.92 Lakhs is 

not available and in absence of verification / valuation report, we are unable to ascertain the 

fair / realizable values of such items and its impact on the financials of the company for the 

period under report. 

4. Based on our review, with the exception of the matters described in the preceding 

paragraph, conducted as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For P. D. Rungta & Co. 

Chartered Acccuntants 

Firm Registration No.: 001150C 

iterh Chany 
CA Ritesh Kumar Shaw 

Partner 

Membership No.: 305929 

UDIN: 24 20S929RKCTPS Y225 
Place: Kolkata 

Date: 15" January, 2024 



P. D. RUNGTA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Review of Interim Consolidated Financlal Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, 

as amended. 

The Board of Directors of DHATRE UDYOG LIMITED (Formerly, NARAYANI STEELS LIMITED) 

Qualified Conclusion 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of DHATRE 

UDYOG LIMITED (Formerly, NARAYANI STEELS LIMITED) (“the Company”), and its share of net profit / (loss) 

after tax and total comprehensive income of its associate company, namely Hari Equipments Private 

Limited, (the Company and its associate together referred to as "the Group") for the quarter ended 

December 31, 2023, (“the Statement”), being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“the Listing Regulations”) which has been duly signed by us for identification purposes. 

2. This Statement, which is the responsibility of the Group’s Management and has been approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to issue a conclusion on the Statement 

based on our review. 

3. We conducted our review in accordance with the'Standard on Review Engagement (SRE) 2410 “Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute 

of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 

primarily of the Company's personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

Basis for Qualified Conclusion 

a. Balances under sundry debtors considered by the company as realizable are subject to confirmations and 

adjustments, if any. In the absence of such pending confirmations and reconciliations, consequential 

impact of the same on financial statements of the company could not be ascertained. 

21, Hemant Basu Sarani, 3rd Floor, R.N. 317, Kolkata - 700001 @ : (033) 4604-2152 / 2153 / 2154 
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b. Physical verification / valuation report for assets held for sale of Rs.81.92 Lakhs is not available and in 

absence of verification / valuation report, we are unable to ascertain the fair / realizable values of such 

items and its impact on the financials of the company for the period under report. 

Based on our review, with the exception of the matters described in the preceding paragraph, conducted as 

stated in paragraph 3 above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

. The consolidated unaudited financial results include the Company’s share of net loss after tax (and total 

comprehensive income) of Rs. Nil for the quarter ended December 31, 2023, in respect of the associate 

company, whose financial results have not been reviewed by us. The unaudited financial statements of such 

associate has been furnished to us by the management and our conclusion on the Statement is not modified 

in respect of our reliance on the interim financial results certified by the Management. 

For P. D. Rungta & Co. 

Chartered Accountants 

Firm Registration No.: 001150C 

iveatn S oo - 
CA Ritesh Kumar Shaw 
Partner 

Membership No.: 305929 

UDIN: 24 20<92Q AK.CTPT 2212, 
Place: Kolkata 

Date: 15th day of January, 2024 


