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To
The Depuly General Manager,
The Department of Corporate Services.
Bonrtray Stock Exchange Limited.
P..1. 'fowers. Dalal Street.
Munrbai - 400001

Scrip Code 532329

Dear Sir /Madam.

-lhanking 
yor.r.

Youls sirrcerclr .

For Danlaw'l'echnologies InCia Linited

Sub: Audited Financiar Resurts for the 4th quarter and year ended 3lst March,2020

Piease find enclosed herewith the folrowing.documents in terms of Regulation 33 of SEBI( LODR) Regulations, 20 I 5:

I Audired Standalone Financiar Resurts for the euarter and year ended 31.03.2020l srandalone Sratemenr of Assets and Liabilities'io, it . y"u. ended 3 r .03.2020l. Standalone Cash Flow Staternent fbr the year .na.J i f .O:.ZOZO{ Audiror's l(cport on thc standarone Financiar nesuits rorthe year ended 3r.03.20205 ALrdited consoridated trinanciar Resurts for rh. a;;;", and year ended 31.03.2020.6 consolidaled sratenrenr orAssers and Liabiriries for ihe yea. ended 31.03.20207. ( onsolidated Cash Flori Statcntcnt firr the vear .na.a : t.O:.ZOZOll Auditor"s Reporr on thc' consoridared Financiar n.rult, ro, the year ended 3 r.03.20209 Declalarion duly signed b1' our chiel'Finun.iot oiii.., that the Audit Reporrs issuedb)' the slarutory Auditors on the Standalone anJ consolidated Annual FinanciarResults for the year ended 3l .O3.2OZO were with unmodified opinions.
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tsa\h
TECHNOLOGIES
INDIA LIMITED

ISO 9001:2015 Company

DANLAW TECHNOLOoIES INDIA LII,TTED
43 Sagar Soclety. Road No 2 Banlara Hrlls Hyderabad'so0 034

Statoment ot Slandalone Audiled Results tor the Quarter and Year Ended 31/03/2020

ln accordance with the accounting standard (lnd AS)

Particulars

{Refer Notes Below)

Year EndedOuarter ended

31-03-2020 31-03-201931-12-2019 31-03,201931-03-2020

(AuditedI(Audited) (Audited)(Audited) (Unaudited)

2581 98
76 96

2658.94

(4 51)
899 34

201
28 18

325 03
2616.63

42.31

(0.0e)
30.49

37015
2046 08

42 31

(0 09)

482
08?

791 96
33 33

825.29

372 22
114

(0 62)
277 36

038
829

129 43
788.20

37.09

(2.70)
23.93

31415

37 09

(2.70)

ot2
072

27A
776

26.63

1534 25
1T4 51

1548.76

593 07
17 74

(4 62)
928 81

24 26
187 85
330 99

2078.10
(429.34)

(429.34)

025
(102 48)
(327.11)

18.82
(308.29)
370 75

1731 79

18 82

(8 82)
(8 82)

(4 39)
245 61

472
1218

11539
431.'10

(180.95)

0.03

146.72)
(134.26)

(134.26)
37015

80 95)

(3 62)
(3 62)

225 96
24 19

250.15

49 58
1141

403 11

29 35
432.45

163 58
000

357
271 85

22 36
154 52
(20 86)
595.02

(r62.56)

(162.s6)

(33 44)

1129.',t21

18.82

{110.30)
370 75

18.82

(3 48)
(3 48)

EXPENSES

Cost ol malenals consumed
Purchase of Slock'rn-Trade
Changes rn rnventories ot finished goods. work ln_progress

ano Stock-rn'Trade
Emp oyee benefits expense
Finance costs
Deprccral on and amortizalion expense
Other expenses

TOTAL EXPENSES
Profit before exceptional items and tax
Exceplional items Inet credil / (charge)l
Profit before tax
Tax expense :

Currcnl tax
Defered tax charge / (credil)

Prolit / (Loss) for the plrlod (A)
OTHER COMPREHENSIVE INCOME, NET OF TAX
Items thal will not be reclasslfled subsequently to protii or Ioss

Remeasurements of the nel defined benefll plans

Items that will be reclassified subsequently to p.ofit or loss
OTHER COMPREHESIVE INCOME FOR THE PERIOO IBI
TOTAL cOMPREHENSIvE INCOME FoR THE PERIOD [A+Bl

Pard up Equily Share Capital (face va ue of Rs 10 per sharc)

Olher Eq!rly
Earnings Per Share (face value of Rs.10 each)

D llod

Revenue from operations
Other income
TOTAL REVENUE

for DANLAW TECHNOLOGIES INDIA LIMITED
Raju S DEndu

Chairman
OlNi 00073484

Placc HY0ERABAD
Dale 30-06-2020

3. SAGAR SOCIETY. ROAD 
' 

2. BANJARA HILLS, HYDERABAO - 500 034. lNDlA. PH : +91-40-23542499 FAX : +91-4G23541671

1131, VINCENTI COURT NOVI. MICHIGAN 48375, usA PH 1248) 47G5571 FAX . (248) 471 - 4485

Email lD info@dan lawl6ch.com, www danlawl€chnolog ies-com. ww*.danlawinc.com

REGO, OFFICE 4

USA OFFICE 4

GSTIN : 36AAAC G83341'tZD, CIN : 1722007G1992P1C015099

1352 46
14 06

5 51

622
30.58



_Antarr ISO 9001:2015 Company
DANI-AW TECHNOLOCIES INDIA LIMITED

STAND ALONE STATEMENT OF ASSETS, EQUITY & LIABILITIES

TECHNOLOGIES
INBIA LIM ITE O

Hyderabad

lu ne 30,2020

for DANLAW TECHNOLOGIES INDIA LIMITED

Raju S Oandu

Chairman

DIN: 00073484

Particulars Notes
As at March 31,

2020
As at Mar(h 31,

2019

ASSETS

Non.(ulrent aEaet6

Property, plant and equipment
Other intangible assets

Right-of-use asset
Financial assets

(a) Investments
(b) Other financial assets (carried at amortised cost)

Deferred tax assets (net)
Other non-current assets

Total Non - Current Assets

Current Assets

lnventories
Financial assets

(a) Trade reccivables
(b) Cash and cash equivalents
(c) Other financial assets (carried at amortised cost)

Tax assets

Other current assets
Total Current assets

Total Assets

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity
Equity attributable to owners of the Company
Non<urrent liabilities
Financial Liabilities

(a) Other financial liabilities
I-easehold I-iabilities
Other non-current Iiabilities
Total Non-current liabilities
Cul.ent liabilities
Financial liabilities

(a) Trade pavables
(b) Other financial liabilities

Provisions
Current tax liabilities, net
Leasehold Liabilities
Other current liabilities
Total Current liabilities
Total liabilities
Total Equity and liabilities

Corporate information and significant accounting policies

Thr'.rccornpanVrng rlot(,s ionn n!r intcgr.ll f,.lrt of thr financinl
slntomcnts

3

I
5

6

7

16

8

9

10

11

7

15

8

l-l
5

17

18

1.1

15

1 5

l

1.7

r &2

3-30

1,93,21,652

3,39,M,421
2,34,06,073

15 ,90,66,215
56,58,7s8

1,06,82,241

11,72,137

90,12,983

27 ,19,118

15,90 .66,245
{5,38,07.1
'10,96,701

.12,38,51t1

25,62,51,327 18,07,32,005

3,68,11,779

4,14,96,928

10,66,658

14,21,289

4,78,40,843

73,.12,290 2,01,115.701t

6,1It,111,633

1,61,,61,976

11,3tr,519

16,87,783

3,.17,01,83r1
't 3,60,12,787 16,56,94,457

39 ,22,64,314 34 ,64 ,26 ,463

3,70,74,900

17,37,78,815
3,70,74,90t)

20,46,011,21u

21,08,53,713

2r,,06,0]2
"1,02,13,663

26,38,885

2'1,16,83,104

23,(rlt,5l2

2u,99, -1lr tr

52,67,999

3,26,13,534

2,9't,252

27,22,295

1,44,80,382

1"r ,63 ,81 ,57 6

6,64,19,677
'14,50,703

34,10,795

8,11,195

2,73 ,22,99t)
't6,59,22,039 9,91,75,360

18,14,10,599 10,17,13,360

39 ,22,64 ,31 ) 31 ,61 ,26 ,163

1,2

13

1,51,88,560



tsA\r
TECHNOLOGIES
INOIA LIMITEO

Hyderabad

June 30,2020

DANLAW TICHNOLOCIES INDIA LIMITID
STANDALONE AUDITED S'I'ATEMEN'T OF CASH FLOWS

ISO 9001 :2015 Company

foI DANLAW TECHNOTOGIES INOIA LIMIITO

d

March 31,2020 March 11,2019

A. CAsH FLOW FROM OPTRATII\I6 ACTIVITIES

Adushentt lat:
Oeprec ,t on a.d amort saiion exDe.se

Operating profit b€lore wor*int capital chi.8€i
Chohoes tn wotktno coottol.

Adjunmentt lot lincrease ) / deueose h opetot'hq otsetr.
Trade recelvab es

Other f nanc al assett

Adlustnenas lot ncreose /ldecteote) in operotihg liobilities

Othe finanoai iabilues

Other labiil et

C.sh generaled r.om oper.tiont
Net ncome tar paid

N€t c.rh flowfroln operating .ctivitle. (A)

(4,03,91,r79)

46,34,135

42,18,751

2A,ta,t/6

2,49,11,854

(1,4r,21,38r)

1.28,43,418

(2.31,39,579)

(3,38,06,r43)

(9,21,951)

11,27,13,813

(13,18,500)

(3,5r,s6,444)

1,53,55,210

13 ,12,6A,a641

111.\1,125)

2,91,956

2,45,93,518

35,12,181

2,36,36,242

t?,t3,441

70,16,9)7

4,14,67,106

l.21,7 46],

9,72,20,94a

l\,\o,t I))
4,14,43,360

B CASH FLOW FROM INVE5IING ACIIVITIES

Crp tar erpe.diture on fixed asseis, including cap ia advances

lnvestmenl n Research & Dele oomeni
Purchase ol lonA.term nvestments

Ne! carh (us€d in)/ tlowfrom inv€.tins activiti€s lB)

(1,39,49,415)

(3,21,s8,992)

(t6,06,473)

(17.95.00.000)

(4,51,08,408) (11,51,06,471)

ilet (decreare)in Carh and cash equivalentr (A+B+C)

Carh and carh equival€nrs al the beBinning ol lhe y€ar

Cash and carh equivalents at the end of rhe year {Reler Note {i} berow)

146,55,048)

4,51,67,916

(3,84,36,2r7)

8,45,98.211

4,14,95,928 4,61,61,916

,i.
,(*

1l

Raju S Dandu

Chairman
OIN: 00073484

9,56,70,736



CS\ R & Associates
( hurterrrl .\ccoU ll lx n ts

INDEPENDENT AUDITOR'S REPORT

J2, Kolla Lururia,
trondapur,
tlyderabad - 500081
Ph:040-23551980
E maili csvrassociaiesrrigm a il. co n r

7.

To

The Board of Directors of
DANLAW TECHNOLOGIES INDIA LIMITED

Report on the Audit of the Standalone Annual Financial Results

0pinion

y/e have audited the accompanyrng standarone annuar financiar resurts of DANLAWTECHN0LOcTES rNDrA LrMrrED ahe"i,,in.ii.r....i il ..'ir,.icorp.nrt, for year ended 31 Marci2:20 anached herewith. beino suUmineO Oy-tne corp.., orrrrrii ,. the requirements of Regulation'irilffi:|,,Ltilrns otrrsa-trons and D'scrosure R;;;#r;6;.surar,on,201s, as amendld lthe

;#:#Hr:ilXj.r[:j:i:.:fl, nrormarron and accordins ro rhe expranatjons siven to us, the

'' iJ: ifi:il:il accordance with requrrements of Resulation 33 of rhe Listing Regutarions in

b) gives a kue and fair view in conformity rvith he recognition and measurement principres raiddown in the appricabre rndian Accounins su;Jard, ai;i'ithJr accounting principres generaryaccepted rn hdia or the ner.profiu(LossInd.orpir-r',rnr;r. in.ome and other financiarinformation for the year ended N/aich 31, 2OZO " 
- - - '-

Basis for 0pinion

trve conducted our audit rn accordance wdh the standards on Auditing ("sAs.) specified undef section1,13(10) of the Companies Act 20i3( rhe.Act"t 
-o;;;;;;;ili,rir, 

,ro, those SAs are furtherdescribed in the Auditor's Responsrbrtiles fo,. tfre euO,t oitfre it.nOufor. Annual Financlal Resultssectron of our report we are independent or rne company, , ,iaororn* with the code of Ethicsissued by the lnstilute of cha(ered Accounrants oir.liuioiltn"r 
"iih 

ttre ethicat requirements that arererevant to our audit ot lre financiar staremenrs *d; il; ;r;i;rns of the Act, and the Rulesthereunder, and we have furfired our otner etiricii respolsioiriti* in accordance with theserequrrements and the code of Ethics we berreve that the rroii .rio.n.. *e have obtained, is sufricientanl appropriate ro provide a basis for our opinio. o" th, s;;;;;;;nnuar rinanciar resurts.

Managrement s and Board of Directors Responsibirities tor the standarone Annuar Financiar

1CAI FRN

1212 r s
BAO

The companys rllanagement and the Board ol Directors are responsibre for the prepiesentation of these stancarone annuar financiar resurts rrrii g,ue'a true and fair vie

pata



profj oss and other :omprehensrve lncome and other financial inlormation in accordance with the:::i3:','J,'Ji,TT;,::;"Jljjl:i.'raic dcwn,n'r,Jii iJcounrins srandards prescribed under
w r R-egu,a on 33 ;i .; ;,il;:;;::;illffiiffi;fl: :nT[1l;;fl1iy.,ff.j:l[i[acc.untrng records rn accordance 

.with 
*. p.ou,r,onJ oiin-.,i.i,io,' ..rrgr.ro,ng of the assets oi thecompany and for preventing and detecling irrro. ,ri .,i., llgJrarities; serection and apprication ofappr0pnate accountinq policies m-akrng jujg*.r; il;;il;i;r'riar ar,e r,easonabte and prudent: andthe desrgn' rmplementation ano malntenini ot *.orr,.-,rnrr, o'.anciar contrors, lhat were operatinoeffectjvely for ensurinq the accuracy. and corprereness oi in-, 

,aaaornt,ng 

records, relevant to thepreparahon and oreserrarion of rhe itandaronei;;;rffi;;#;:rrrs 
rhat give a rue and fair viewand are free from material misslatement *n.mg Or. to ;ffi;.;;,

ln preparing the stanCalone anr
responsibre 

'or 
.,*,;;;;; J:',.lJlT:iJi#[ j|i,[,J..Tl.lland Board or 

-Directors 
are

apolrcable, malers re,ale; ro onr" J^."'"- "";:'1 
"::^Yl"lT 

as a gorng conceln, disclosing, as
rre Boaro'rt rjr..,.,r'.iniTi:9,t:::"' and usiFg the going concern d,,u or...ouni,ni ,'ni.r,
rea.st,c alternat,ve bur Io do so 

enos l0 ltcurdale the company 0r ro cease operalions, or has no

The Board of Drrecrors rs responsibre for overseeing the company,s financiar reporting plocess.

Auditor's Responsibirities for the Audit of the standarone Annuar Financiar Resurts

0ur objectives are to obtain reasonabre assurance about whether the standarone annuar financiarresults as a whole are lree from matenalm"rt.t.r*i 
"t.tter 

ju". 
,o orrO or enol and to issue anauditor's report rhar incrudes our opinion Rr.;.;;i;;;;;;r* ,lrt,gn rever o, assurance, bur is nota 9uarantee thar an audir conduaeo in accoroance-rii;uilf;ifi. detect a materiar misstatement

'hen 
rt e'x'sts Mrsstatements can arrse from r,.ro .. rrr, ,ri.rr'aTn.io.rao materiar if, individuary orr" lhe aggregate, they c )uld reasonably. be .rp*.J ,o ,rir.^re'rt i".conom,c oecisions of users taken0n the basis of these standalone annual financrai resulls 

-- -- " - -

As part of an audit in accordan-ce with SAs, we exercrse professionar judgment and maintainsrofessronat skepUcrsm throughour the audrl We also 
-"' vivy p'!v'e

' rdentify and assess the nsks of mareriar misstatemenr of the standarone annuar financiar resurtswhslhsr 6gs to , auo o. e..cr desgr anc perforn, a,in p.oaair,,a, responsrve to those risksard cbra,n a,rdri € ,dence ,nr], ::*,,.l iio ,;p,;;;i;1;;;ride a basis for our opinion The;ilt#'ffffi ilt,ff 
mrsslalemenl 

"tit.g r.or'i,!ro istgher than for one resurtini

the override or internat controil 
e coltusion. forgery, intentional omissions, misrepresentations, oi

' obtarn an understandrno of.rnternar contror rerevanr to the audil rn order to design auditprocedures that are appr6priate,in the crrcumstanc-er"Uniar raO,o, 143(3)(i) of the Companies

l'ffi : Ji,L',1 
,i 

fl ;: ji:?:l1t r'' b'dfi ;;' il;.,iii.,gr, 
" 
i.i,'.,,t i,po,r [,' li.

i.,ti.,, *,, "i.;.il i; ffi::i:1##:ilT' J[:J:Tllll l;xmn:.Mtlltl
Evaluate the apprcprjateness of accountrng policies used and the reasonabestlmates and retated disclosures in the siandalone nn.n.ui 

"rrit, 
,uOaand Board of Directors

Ass
acc0

HYC€ AO e
1e
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o
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Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basrs of acclunting and, based on the audit evidence obtained, whether a material
uncertainty exlsts related to events or conditions that may cast signilicant doubt on the
appropriateness of lh s assurnption !f we conciude that a material uncertainty exists, t € are
required to draw atteltion in our audrlor's reporl to the related disclosures in the slandalone
annual financial resulls or if such disclosures are inadequate, to modify our opinion. Our
concluslons are basel on the audit evidence obtained up to the dale of our auditor's report.
However, future evenis or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the standalone annual financial
results, rncluding the disclosures, and whether the Separate lnd AS flnancial statements
represent the underly'ng transactions and events in a manner that achieves fair presentaton.

We communrcate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and signillcant audit flndings, including any significant deficiencies in

lrrlrrqal controi that we ident fy during our audit

\!e also provide those charged ryith govemance with a statement that we have complied with relevant
ethrcal requrrements regardLng independence, and lo communicate with them all relationships and other
matters that may reasonab y be thought to bear on our independence, and where applicable, related

saleguards

0th er Matters

Tne Standalone annual financial results include the results for the quarter ended 31 lvlarch 2020 being
the balancing figure between the audited figures in respect ol the fully financial year and the published

unaudrted year to date figures up to the third quarter of the current financial year which were subject to
m led review by us.

for CSVR & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Regn. No. 012121 S

Place: Hyderabad
Date : 30.06.2020

oSSh

C.nrr^' r_\

(CA.APPIREDDY.E)

PARTNER

Membership N0.241515

UDIN :as1;1-.sr(p.crt-e F\\q +>-

+

c

ICAI FRN
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til\h
TECHNOLOGIES
INDIA LIM ITE D

ISO 9001:2015 Company

DANLAW TECHNOLOGIE5 INDIA LIMTTEO
43 Sagar Socrety, Road No 2. Banjara H ls. Eyderabad 500 03a

Statement of Consolidated Audited Results for the Quader and Year Ended 31/03/2020

ln accordance with the accounlin standard (lnd AS)

Particulars

(Refer Notes Below)

'/

Year EndedOuarter ended
31-03-2019 31-03-2020 31-03-201931-03-2020 31.12.2019

Audiled (Audited)Unaudited) (Aud te
1100 11

26 15

1126.26

78 40
499 36

866
44 92

274 24
't495.63
(36s.37)

(254 30)

(369.37)

(2s4.30)

178
(116 8s)

578 64
1141

1677 76
40 a2

1717.78

797 77
114

aa 27
492 33

038
2410

297 97
1694.56

23.22

917
(6414)
43 86
34.33

76.7 4

142.411

82.48
(43.48)

23 22

t6 27)

5.74
(1.07)

1670 91

31 33
1102.24

r 017.18
000

(94 87)
508 57

31 80
189 14

176.08
1E27.90

{125.66)

(12s 66)

895
050

{137.86)

46 84
60.63

177.23)

\134.77)
(3.09)

172.63)
(4.60)

13 79

62.14
(1.51)

\12 23)
\12 231

(1 14.1 1)(666 29)

13 79 (3 65)

5470 48
85 37

5555.85

2860 69
14 06

85 46
1760 08

207
112 24
835 36

5669.96
(114.11)

14 46
(81 31)
43 86

(91.12)

5484 97
12315

5608.12

3065 50
11 14

(96 43)
194272

43 70
324 37
980 81

6274.41
(666,29)

891
(148 83)

(s 95)

l52O.42)

46 84
60.63

(459.79)

(.s3.49)
(66.93)

62.14
(1.51)

(391.35)
(68.t14)

47 61

43.96
(47.16)

(48.71)

142 411

45.03
(1.07)

(3.68)
(43.48)

370 75
2 241 91

370 75

207
2013

(3 64
64

37015

(5 80)
(5 80)

EXPENSES
Cosl of rnaterials consumed
Purchase of Stock-in-Trade
Changes in inventories of flnished goods work_in-progress

and Slock in-Trade
Employee benellts expense
Finance costs
0epreciat on and amorttzalion expense
Other expealses

TOTAL EXPENSES
Profit belore exceptional and tex
Exceptional ilems [nel credit / (charge)]

Profit / (Loss) before tax
Tal etpense:

C!rrenl lax
Deierred tax charge / (credit)
Pnor Period lax

Profil / (Loss) tor the period [A]
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified subsoquently to profit or loss

Rerneasurernenls ol lhe nel defined benetil plans

Items thal will be reclassified subsequenlly to Profit or loss
Exchange difference on transalation of foreign subsidiary

OTHER COMPREHESIVE INCOME FOR THE PERIOD [BI
TOTAL COMPREHENSIVE INCOME FOR THE PERIOO [A+B]
Profit attributable to :

- Equ ly shareholders ot parent
' Non conkolling interesls
Olher comprehensive lncome attributable to:
' Equrty shareholders of Parenl
- Non conkolling interesls
Total comprehensive income anributable lo:
- Equrty shareholders of Parent
, Non conlrollinq inlerests

Paid up Equity Share Capital (face value of Rs 10 per share)

Olher Equily
Earnings Per Share (face value of Rs.10 each)

Bas c
Druled

Revenue from operations
Other income
TOTAL REVENUE

NOTES
1 The above resLllts w€re taken on record by lhe Board ol Dlrectors at rls meeling held on ' '

2 prevrous year and corresponding quarler iig!res, wherevea necessary, have been regrouped and recastcd lo confrrm lhose ol

lhe c!rrent quarter

3 The olhe. income includes interest on bank deposals and Exchange Garn / (Loss)

a Duri;g the quarter R&D expenses of Rs 98.04 lakhs capitalized whlch ls lo be amorized ove' products lfe cycle

4 The Clonsolidaled financial results represent those ol Danlaw Technologcs India Limited and rlssubsidianes Danla\'! Technologies

lnc. USA, Danlaw Eleclronics Assembly Ltd.

for DANLAW TECHNOLOGIES INDIA LIMITED

,ZrR,,,.-/t... \ i'.1 RajusDandu
-, 1''4.s".; ill chairman

DIN: 00073484Placc HYDERABAO
Date 3046-2020

43. SAGAR SOCIETY, ROAD # 2 BANJARA HILLS HYDERABAD - s00 034' INDIA' PH : +91'40-23542499, FAX +5140'2354167 1

REGD, OFFICE

USAOFFICE 41131. VINCENTI COURT, NOVI MICHIGAN 4837s USA PH Q4al476-5571FAJ<: Q4A)471-4/85
Emall lD : info@danlawt.ch.Gom' ww{.d.nhwl6chnologior'corn' ww{ danlav'lnc com- - - 

csiix-: gsAAAccs334llzD. clN : 172200TG1992P1c015099

-.it)l: ::7

(Audited)

'215.121
(39.18)

1215.12)
(39.18)

10 94
4_67

39.00

370 75
1 850 56

(1 31

11 31

370 75

)

)



eDdlttilw-
TECHNOLOGIES
INDIA LIMITED

DANLA* rECHNoLocrEs rNDrA LrMrrED lso 9001:2015 company
CONSOLIDATED AUDITED STATEMENT OF ASSETS, EQUITY & LIABILITIES

Particulars \otes As al March 31, 2020
A\ at March 31,

2019

.l

t0
1t
12

'li
8

13

14

15

17

13

11
'15

5

16

1&2

3-29

17 ,00,17 ,241

3,39,.14,121

3,50,,19,074

24,41,207

57,44,484

6,22,475

3,54,71,55L

42,78,555

11 ,91 ,63,7 68

5,99,839

27,19,418

24,0t,207

46,23,800

9,06,011

2,10,74,239

44,28,293
28 ,75,29,009 '15,59 ,45,578

10,77,ii1,:13

14,02,ti0,62E

5,-1lt,26,698

1,72,E0.e70
I),66,65ti
17,11,A87

2,{5,03,365

10,r6,36,{01-)

15,59,55,598

6,86,ntt,i61
.1,35,25,282

I1,.13,01:l
.13,50,ti36

3,31.70.161

38,01,66,619 {0,84,69,951

66,79,95,557 56,41,16,529

3,70,74,900
18,50,56,374

3,74,74,90A
4t,91,367

22,21 ,3"t,274

4,35,8E,127

26,"t2,66,267

5,04,31,784
26,57 ;t9,401 31,16,98,051

1,02,98,c62

1,81,75,130
.1.08,u1,{,5s

l6,3S,rlll5

ll,6ti,ill

l.73,ti9,tt6l
ts,99,.18u

r0,20,94,636 1,26,57,862

1a ,22,73,77 6

42,13,863

i,31,933
1,47,42,051

12,85,28,745

I5,37,08,1r69

1J,69,553

39,73,365

8,11,195

i,00,97,6r {
30,01,81,620 21,00,60,616

40.22,76,255 25 ,27 ,18,178

66,79,95,637 56,44,'t6,529

foT OANLAW TECHNOTOGIES INDIA LIMITID

\
I

Hyderabad

lune 30,2020

Raju S Dandu

Chairman

DIN:00073484
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dalt Eil\T ISO 9001:2015 Company
TECHNOLOGIES
INOIA LIMITEO

DANLAW TECHNOLOGIES INDIA LIMITED
CONSOLIDATED AUDITED STATEMENT OFCASH FLOWS

Hyderabad

June 30,2020

March !1, 2020 Ma..h 11,2019

CA5H FLOW FiOM OPEBAIING ACIIVITIES

Adtuthehts lot :

Oepr€ciaUon and amoniration ergense

oper.tlry protlt b.fore worllnt c.plt.l ch.nter
choooes in wo*ino .opitol:
Adlustnehtt lot lincredse ) / .leueose tn ooetotinq ossets

Other finan.r.l a15ets

Adluttie^rs lot inrreose /ldeueote) in opetotins liobihies

othefina.cial riabilities

Oth€r liabililies

Carh !€n.r.t.d hom oplr.riont
Net in.omet.! paid

Net cash flolf trom op€r:ting ,ctivlrl.r (A)

{6,47,64,200) (1,19,05,r02)

112,?4,101

1,56.74,970

(!5.15,478)

(61,46,843)

(2,55,06,591)

(14,35,093)

3,57,52,149

11,04,16,831

37.32.274

{4,68,77,5s9)

5,24,65,650

81,41,430

12.45.58,4r7 |

16t,74,7 ),11

7,42,35,A46

(1s,08,969)

2,14,33.941

37,35,895

16,81,001)

8,09,93,450

(2,95,248)

12,21 ,29,666
(58.317t1)

8,06,98,212 11,68,97,915

B, CASH FLOW FROM INVESTING ACTIVITIES

Caprtal erp€ndrture o. fired atrets, rn!ludrng capftladvancet
Pro.eed! from iale olfired a$€ts
.ve5tm€nl h Re5earch & Develo0me.t

Pu(hase ol ionS rerm rnvestment!
.Ca(red.l l.t value throuSh OCI

Cash & (ash eq!ivrlent on accounr of Acquitiuont
[,lovehent rn 8anI brlancer not considered as cash and cath

Net caeh {ured in,/ flostrom inv€ni nr a<tivitier (B)

{9.91.94,814)

151253

{2,04.95,084)

l5.65.llE

(9,92.41.56r) {14,11,05,186)

Net (d.<reare) in C.rh.nd c.sh eqsivale.!s (A+B+C)

Cash and.arh equivalente a!the besinnint olthe year

tfl".r or e"Laa-Bp drfle'er-e5 o^ r'd^!la on o, ro,er8^

Cash and.ash equilalenls at the end of th€ y€.r lReler Note (i) hetowl

(r,85,45,349)

6,86,88,561

46,81,486

12,44,07 ,27t)
8,E3,!4,550

47,61,282

5,48,?6,598 6,86,88,561

Raju s Dandu

Chairman

DIN: 00073484

'o
tlt,

&*t

foT DANLAW TECHNOI,OGITS INDIA TIMITTD

112,95,00.000)

29.00,000



('SVltl(..\ssociates
( hlr rtcrtrJ ..\ccrrUntanfs

INDEPENDENT AUDITOR,S REPORT

Tc

ire Eoard ol Drrectors
Irl/s. Danlaw Technologies lndia Limited

Report on the Audit of the Consolidated Ann ual Financial Results

0 pin ion

7. J2, Kolla Lurlria.
Kondepur,
Hyderabad - 50008{
Phr 0{0-2355 t 980
Emsil:csvrassociates,a gnail.(l)nr

.'ie hare audrled the acco roanvl
noa.._mteo ine,;.;;; ,;i.;l;e j::j,:.rl:::Htff J:il:i;i:,:,l::L,lHil#,.liifflfi;' ompany and rrs subsidianes rooether referred ,. ,r i,r,i o-rti'frr the year ended 31 March 2020-
llXlliiTli[ ll;,|ru%]H[:l 

rf the Ho]dint c;ilil il:,i# to the requirement or Resuration,-,strng Regutations.,) ; and Dtsclosure Requirements) Regutation,iO1s, ;r;;;.d; (il;

;' rur op,nron and to the Our, o, y l,::l:tion and according to the exptanations given to us. and:ased on the consrderahon cr reoorls 
,or 

orher,.roir" .. Lprl,J i,]on o financiar statements of the;-bsrdianes lhe aforesard consoirdated annual lnrnaia, iar-rttll,-." ",

at lncludes the financiat statement , resulls of the ,ollowing:

N ame of the en ti
Relationshi

Danlaw Technologle:-

anlaw El

lnc
owned subsidllll _
aly

. WhqLlt
Subsrdi

5t are presented in

thrs regard. and
acccrdance wtlh requiremenls of Regulation 33 of the Listing Regulations in

c) gives a true and fair ,,.* 
'n 

.:llollly wjth rhe recognitron and measurement principles laiddown in rhe appricabre rndian Accounting sra^dard 
-;il 

;i;;i a"ccount,ng principres generaryaccepted ,n tndra o, consoridareo net profiu(Losi)-;;i;;r;;n.nrNe 
rncome and otherI'inancial information ,rf rhe Group ro, rn. i".r inoJilil ii, id;,

Easis for Opinion

\\e conducted our audit in accord ance wrth the Standards on Auditing ('SAs") specilied under sectionlrJ\ r\.,J of the Companies 
^.,c1. 201 3 l the Act') Our respon sibilities under those SAs are furtherdesc.:bed rn the Auditor,s Resoonstbtl ities for the Audit of the Consolidated Annual Financial Resultssectron ofour reporl We are rldependent of the group rn acco rdance with the Code of Elhics issued byine Islrtule ol Chanered AccJuntants of lndta together wilh the ethical requirements that are relevantlc .J: audlt of the financial siatemenE under the provisions ol the Act, an thereunder, and

-)

c

ICAI FR
012 | 21

we nave fulfilled our olher ethrcal responsibilities in accordance with th and the Code

____l



l.r5ll';,,y.t.H::tJ;r'lt.?,'.oj',tv'dence obra led bv ,rs arons wrrh rhe considerarjon or audjrsuricenrandappror;;;";;;;:i';,;i[?l::,.tJi.?i,,:l'Ji[iffi:[i:,#;ff:Xr.l:#]},'fl

Mrnagement's and goard or Directors Responsibilities for the consoridated Annuar Financiar

Tnese consolidated annual llnar
annual financial statements 

rcial results have been prepared on the basis of the consolidated

.l:-f:,d,ng Companys Management and Board o, Drrectors are rlresentalron of these ccnsot,Ji

:.;,r:*::rutn*i*i:*,+?t:,:[*:HJlf fijfl,#l,f ffitfl *il;
standards presc,bJ ;;;;ff::'iir':,iH ffi]x:':]i:l3i[i]::Id dq", i. r,Ji.,-,*,,,i,g
r 'nd,a The respectrve ,ranaoer"nrl-nl' o""j"::l|--']:'-"1 accountrng principles generally acceotej
,,u '.rponr,ur.li,;;;,;;;r.T"'' ano Board 0r Drre6rsr5 s1 16p

-r :'e Acr ror saresuard r q ., ,r.o]]l:,-t1:9:t'; 
;;;;il ';J;: f Tril?P;ffii;l [:rt#:3

,nc crr.,.,. ,uegrra,]il, ;rH;; 
assels o' the each comoanv anri r,

and estimares thar are ,ss56n6lno -rpprrcaton 
oi ap;ilil[.;:,rr.r 

preventing and detecting frauds

rffir**:?n#ffi ll1l:r:fldir.r:;r,;,riil#1ilffi 
'f, }l:[,]##

,on,or,dared annu.i-,^#1i""?,,i!.fi:i r[j"j1l,y,,ff ;f,;:*l ?.a p"...1n ,'Jr ii!
nrssraremenr. whether due ro fraud or ruo, *r,irn r,.r. o.i, ;.Ji:,iJr#:rl? Hrflil:T'.:re consolrdaled annua: financtal results by *. li.r.gr;.liir,
-ornDany. as aforesard --viv v, urc rYrorrdgemenl and the Directors of the Holding

^ .]reoanng 
tng consolcaled annua, f,nanctat results rhe ManaoenJ.ectors ot the companres included in ,n. i,", .i]l l^],^c _rvranagement 

and lhe respective Board of
.irrjr,es ro con(rnue as a co,no .onl^'lt1t 

o'oW are responsrbre ior assessing ,n. ioiil-tv,rlrirri,#
-s ns ne so,f con;;; i;,,: ,' 

iT*,,*iii!:,,';:?1,1.,x?iJ;ff; ;,aff.fl.JHyffi,trT':J,dale therr respectrve Fnt,ljes c. to cease-operatjo;r-.;;;;;#ruc 
atternalive bul to do so.

.":..Jii:.:r','i'.',:f:'"i:1ffiff,,.J.'fo?ffi;;1,,,r*rd in rhg glqup are arso responsibre ror

Auditor's Responsibilities for the Audit of the consoridated Annuar Financiar Resurts

urr oplnron ls not modifred in respecl ol thts matter

Cur 951ss1;yrr are to obtain reasonable assurance about whether the consolidated annual finan cial
isllis as a whole are free from malerial misslatemenl whether due to fraud or error, and to issue an

aLdllor s repon lhat rncludes our oprnion Reasonable assurance is a high level of assurance , but is nota guarantee thal an audit itonduc ted in 66se16s66s wrth SAs wilia lways detect a material misstatemenl!'r'ren tl exlsts MrSSElemelts Can anse from kaud or error and are considered material i{, ind ividually ori e aggregate, they could reasonably be expected to influen ce the econom:Ten on the basis of these consol L

2'

il

H A840

idated annual llnancial results
of users



;;,::JJj :iJ[*1.3[T,ff;,,:: IT, if;ff exercse proressionar iudsment and maintain

rdentify and assess the risk of fiateriar missratement of the consoridated annuar financiarresutrs wherher cue ro kaJd or error desrgn.and ,;;;;; il:il:edures responsive to those
llLi;f 'f^3Ti[,? :11 ;Jj:,]T f T, .'',-, ni.,'^ i,,i .rr].r#,[," provide a basis ror our

:;j;:::ilgi:i itH .*:l:f #.ffi,t.-ffil J:::-tilr in:ffi *itjgh*i
.btarn an understanding of inrernar financiar conrrors rerevant to the audit in order to desionaudrt procedures rnat are appropriale tn ti,e ct.cumitinc,-er. i,rii,r..,r, ,,43(3Xi) 

of the A;,
H :i',;,T#i$i:l[t';J'#::l1t o" opin'n i,ffi ;;;;,.,,p.,,r o,' ii.,o,pl.r.
sysrem in pjace and the operarins 3l[T,ffir.r.#:llJff^i,:.,Jr.e int'.ir'rinin.;fft,oi:

Evaluale the appropriateness of 
,accountjng 

policies used and the reasonableness of
i,#ffi:['fi;X1;:f:ij,,,'.,.;,,;,',';;;;;,;;ii'.,10'',n,n.i., resu,rs made by

coocrude on lne acpropnateness o'the,ft4anagemen( and Board of Dirsctors use of the going
;:::i'i,tf::,1ifi:,JJ'ilf#, based on ttie 

"oitl'io',* #tiined, wrrerher a material

i:tll#li,:i::[ffi :ij,il,t1,::::il:rif:l:*H:1ff .,.,f ,H*,,,,1:-,1
conso d aied,..,,,i r,,, ;;;;l ;;,1# :ii[i;T:1,,:, :,: :;:J:l,:[:iff *til ff
:31[], ?,';#'l#:l;,'l:,,t'r".' on rne auoit evioerrc;"# #; il-t.- ih; #r" J, ii;
conlinue as a gorng concem. 

events or conditlons may cause tte croui b-;;r-tt

Evaluate the overalr presenration: struc,tur: and content or the consoridated annuar financiarresutts incruding rhe discrosures. ano' wnetner- itre ;;ffi# annuar financiar resurtsrepresent the underlying transactions and evenrs i, ; il;; ffiilieves fair presentation.

0btarn sufficienl appropnate dudir-gv1fls66g regarding the financial resurts/financial inlormation0, the ertil es or ous,ness actrvrtres-wrthrn ,na.Carp t'lrp*r, ,.,apr,r, on the consolidatedannual lina,cial results We are responsrDte r.r,n. Oir.tia., ,rpariisron and performance ofthe audrr ot the fir ancrar ,nformatron of sucn entrties 
-inili";,;. 

consolidated linancialresults of which we are the rndependenr aroitors 
-iorii."o,n.r,.*n,r, 

included in theconsolidated annua financrat resutts whrch nrr. o."r-ruoLo 
,bi,otrrer 

auoltors, such otheraudrlcrs remain resJonsibre ror tne^11g11on 
;uprr,rm lri p.rrllrnlance ot ttre audits carried0ul bv tren we rtra'n to't'' .t:1ol^11':-ror'orr^oen,or'r5r, 

iesponsioirit,es in this regardare tuture descnbec r) pa.a (al ct the secono t,led Oii,er. f,lattersj, ite audil report.

ii;e communicate wtth those charged with governance of the Holding Company and such other entitiesrncllded in the consolidated a nnua financral results of whrch we are enl auditorsregarding, among other matters, the planned scope and timing of the auditflndings, including any signiftcant deflcre
it

2 121S

urin9S!

A^cco

ncres tn internalcontrol that we ide



,Ve atso provide those charqed witl
ethrcal requiremenr;;;n; ffinlJ] 'g-tlernance 

wilh a statement that we have comptied with retevanl
rra*ers lnat ,., 

""*,*l ,i.rvvp€nd€DC€, 
and lo communicate w,th them all relar,."..i,ip. ,.i,"afril.:reguards , -- ..,Jught to bear.on our independence, and where ilpffi;, ;,["J

;[..i,o*.^y.,,;,?:::::fi i"":,;i.,T8il:i,,:,Ji,,iii,.tff l.J^#xl*,*.,,

rar ine Consolldated annual I
subsrdianes whose.inanclar 

rnanclal results rnclude the audited financral resulls of t\,rro

ft 1, 
jJtrrffi 

:#ijK{:{ji:qlJ:[r::xi[:n:f i,*.,*;iir,.l*;
hl,Iilffi..H1 #[.,.,:.,.]:i[[i[:ffi ii::?ffj:J #fi ]T.1::L.:;I[Tjfl
ntepenoe,ia,Jto,;ffi il;ilHi,Jii:1h*,.,:Jfi ff:li,l.l',,,Ji;$T:['i;.;ilihave been rurnished ro ,, bI.tf: rrr.g.r.ni.,iJ.o;; ;i;ffi on the consotidated annuat
,['J,Jl,i',iJ':;k'd'!ffi1r:]'tes to-ti:e amiuitii#0,i".,**, incruded in ,.,prlior
,.rs are as stated ,n p rragraph .ilj:t "*n ot such auditors ano trre pioleoure;;;;.,ffi';J

::i:|JT,X ::rli.i?llll ,','i,i"::l':lJinanciar 
resurts is not modi,ied jn respecr or rhe above

rhe financiarresurrs (erriried rriff::,[:,TJj.i.'ff and the reports or th. dth;;;r;ril;;;

,b1 ihe consoLdat€d ainual ftnanr
:ozo 0.,.g *; br;,ffi ffiif :iitsd'ls.rncrude lhe resurls ror the quarrer ended 3.r March
ano rne p.io,rsrre-o-ul;;H[::y::n lhe audileo l]gures in respect of the ful financiar year
*nor, *.,. rrlirrt,.-;ffi ffffi;;te 

fisures r'rp to thirdquartelorth;;;;;iffi;i[;;

0th er Matters

HYDERABAD
30.06.2020

circular No
as amended,

For CSVR& ASSOCTATES
HARTERED ACCOUN

FRN; 012i2.1S

6.4^-"
(CA. APPIREDDY

PARTNER
Membership No.24.l 51i-

uDlN : .151q1s r(Aqsxx F,sq sq

PLACE

DATE ICAIfRN
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eDilIltarr
TECHNOLOGIES
INDIA LIMITED

ISO 9001:2015 Company

To

The Deputy General Manager,
The Department of Corporate Services,
Bombay Stock Exchange Limited,
P.l. Towers, Dalal Street,
Mumbai - 400001

Scrip Code 532329

Dear Sir /Madam,

sub: Declaration under Regulation 33 (3) (d) of the sEBt (LoDR) Regulations, 2015 and sEBt circular
No, CIR/CFD/CMD 156120L6 dated 27th May,2O16.

we hereby declare that the statutory Auditors of the company M/s. csvR & Associates, chartered
Accountants (Firm Reg No. 01,2121s) have issued unmodified Audit Report on standalone and
Consolidated Financial Results of the Company for year ended on 31st March, 2020.

The Declaration is issued in compliance with Regulation 33 (3) (d) of the SEBt (Listing Obligations and
Disciosure Requirements) Regulations, 2015 and SEBt Circular No. CtR/CFD/CMD /56/2016 dated
2 7th May, 2016.

Than king you,

You rs sincerely,
For Danlaw Technologies lndia Limited

AVRKVarma
Chief Finance Officer }.

\

REGO, OFFICE

USA OFFICE

43, SAGAR SOCIETY. RoAD # 2. BANJARA HILLS, HYDERABAD - 50o 034. lNOlA. PH : +91-10-23542a99. FAX : +S1-4G.23541671

41131. VINCENTICOURT, NOVI, MICHIGAN 48375, USA. PH (248)476-5571 FI\x:(24a)471 ,aa85
Email lO : into@danbwtach.com, *t,w.d!nlawlcchnologla6.com, www.danhwlnc.com

GSTIN : 36AAACG8334LlZD, CIN : 172200TG1992P1C015099

lune 30, 2020
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