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Asst. General Manager, 30th June, 2020 
Dept. of Corporate Services. 
Bombay Stock Exchange Limited, 
14th Floor, P.J.Towers, Dalal Street, Fort, 
Mumbai: 400 001 

Dear Sir/ Madam, 

Scrip Name: Avon Lifesciences Limited, Scrip Code: 531541 

Sub: OUTCOME OF THE BOARD MEETING: Audited Financial results for the Quarter 
and financial year ended March 31, 2020. 

This is to inform you that the Board of Directors of Avon Lifesciences Limited at their meeting 
held today i.e. on Tuesday, 30th June, 2020 inter alia approved the Audited Financial Results of 
the Company for the quarter and financial year ended 31 st March, 2020 alongwith the report of 
statutory auditor thereon. 

Please find enclosed a copy of the audited Financials along with audit report from the Statutory 
Auditors. 

The above-referred meeting was commenced at 3:00 p.m. and concluded at 4:15 p.m. 

The above is pursuant to the SEBI (Listing Obligations and Disciosure Requirements) 
Regulations 2015, for your information and record. 

Thank you, 
For Avon Lifesciences Limited 

Rajendrakumar Kaimal 
Director 

Regd. Office: Ground Floor, D. No. 8-2-684/J/8/A, Bhavani Nagar, Road No. 12, Banjara Hills, Hyderabad - 500 034 
Works: E-2, MIDC, Chincholi, Solapur, Maharashtra - 413 255· Tel. 0217-2357339· Fax: 0217-2357738 
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DECLARATION 

N 

[Pursuant to Regulation 33 (3)( d)of SEBI (Listing Obligation and Disclosure Requirement) 
(Amendment) Regulations, 2016) 

I, Rajendrakumar Kaimal, Director of Mis. Avon Lifesciences Limited, having its Corporate 

Office at H Wing, 4th Floor, Tex Centre, Chandivali, Andheri(E), Mumbai 400072, Maharashtra, 

do hereby declare that Mis. N.G. Jain & Co, Statutory Auditors of the Company have carried out 

audit of the Financial Statements of the Company for the year ended 31 st March, 2020 and have 

issued an Audit Report with unmodified opinion. 

Yours sincerely, 
For Avon Lifesciences Limited 

~r? 
Rajendrakumar Kaimal 
Director 

Mumbai 
30th June, 2020 

Regd. Office: Ground Floor, D. No. 8-2-684/J/8/A. Bhavani Nagar, Road No. 12, Banjara Hills, Hyderabad - 500 034 
Works: E-2, MIDC. Chincholi, Solapur, Maharashtra - 413 255· Tel. 0217-2357339· Fax : 0217-235773R 
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CA. fPrina 1(ptnan' 
6 Com "C." 

N. G. JAIN & CO. 
CH ARTERED ACCOUNTANTS 

320. Hammersmith Ind. Premises Co-op. Soc. ltd ,. Narayan Path.are Marg, 011. Sitladevi Temple Road, Matlim (West) 
Mumbal. 40(1 01 6. Olfiel Phone : .. 91 2224440564 / + 91 22 24440716 1249740716 

INm ; n : NIl};1'Iro'T AUDITOR'S R~; I>ORT 

'rOTHE BOARD OF DIRECTORS OF 
AVON Un:sClENCF .... LIMITED 

R~IIO" on Ihe a udil orlhe Financia l Rt!lu ll~ 

Ollinion 

• 

W~ have audited the accompanying quartcrly financial results of Avon Ufesciences Limited (the 
company) for Ihe quancr ended 31" March. 2020 and Ihe year to date results for the period from 
I~ April. 2019 to 31" March. 2020. allachl'll here"ith, being submined by the company pursuant 
to Ihe requirement of Regulation 33 of the SEIli (Listing Obligations and Di5Closure 
RCijuircments) Regulations. 2015. as pmcnded ("Listing ReguI3lions~). 

In our opinion alld to the best o f our infonn3lion lind according to the explanations given to us 
t~ financial reslJlts: 

I. an: presented in accord3/lce "ith lhe rcquill:ments of Regulation 33 of the Listillg 
RCj,oulntions ill Ihis regard: and 

II. give a lrue and fair view in confonnily "ith the recognition and mea5lJremcnt principles 
laid (Iown in the applicable IICcounting standards and other accounting principles 
generally accepted in India of the net loss and other comprehensive income and other 
financial information for thc quarter ended 31" March. 2020 as well as the year to date 
results for Ihe period from l~ April. 2019 to 31" March, 2020. 

We conducted our audit in acconlartce with the Sumdards on Audiling (SAs) specified under 
seclion 143(10) of the Companies Act. 2013 (thc Act). Our responsibilities under those 
Standards all: funher described in the Audil~'1t Rnponsibililit:1t for 1M Autiil of/Iwt Financial 
Rnu//It section of our report. We are independenl of !he Company in accordance "ilh lhe Code 
of [Ihies issued by 1M Instilute of Chanered Account:lnts of India together "ilh the cthicar 
~uirements that are Il:lc"ant to our audit of the financial results under the provisions of the 
Companies Act. 2013 and the Rules thereunder, and we tLave fulfilled our OIher eth ical 
r~'Sponsibilities in a<:cordance with these raquiremcnts and the Code of Ethics. We believe that 
the audit evidence we have obtained is sulTtcicnt and appropriate to provide II basis for our 

E-mail : Info@n91l ln.com·W .. b : www.ngjain.com 



Ma nagement'l ReSI)(ln s ibilitie~ for the Finan~ial R""ults 

These quarterly financial results as well as Ihe year to date financial resullS have been prepared 
on the basis of Ihe interim financial statcmenlS. The Company·s Board of Directors are 
resronsible for the preparalion of Ihese financial results that give a [rue and fair vicw of the net 
profit/loss and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34. 
·Interim Financial Rerorting' preserilx."<I undN Sct:tion 133 of the Act read with relevant rules 
is.sued thereunder and other accounting principles generally accepted in India and in compliance 
"ith Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate ~<·counting records in accordance with Ihe provisiqns of the Act for safeguarding oflhe 
assets of the Company and for prnenting and detecting frauds and other irregularities: selection 
and application of appropriale accountin!: policies: making judgments and estimates Ihal are 
rea>onabl~ and prudent: and design. implementation and maintenance of adequate internal 
financial controls that were operating dTectively for ensuring the accuracy and completcness of 
the accounting records, relevant to the preparation and prescntation of Ihc financial results that 
gi,·e a true and fair view and are free from material misstatemcnt, "helher due to fraud or error. 

In preparing Ihe financial n:su Its, the Board of Dirtttors are resroDSible for assessing 
the Company's ability to continue as a going WnCl"l11, disclosing, as applicable. mailers related 
to going concern and using the going concern basis of accounling unless the Board of Directors 
eilher intends to liquidate the Company or 10 cease operations. or has no realistic alternative bUI 
to do so. Thc Board of DireclOrs are also responsible for overseeing the Company's financial 
reporting process. 

Auditor 's Responsibilities for the A udil of the Fin~nci9.1 Results 

Our objeclive~ are to oblain reasonable assurance about whether tlte financial resulls as a whole 
are free from material misstatement. whether due to fraud or error, and 10 issue an auditOf's 
report thai includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee thm an audit conducted in accordance with SAs will always detcet a material 
misstatement when it exists. Misstatements Can arise from fraud or error and are considered 
matcrial if. individually or in Ihe aggregate. they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance wilh SAs, we exereise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Idenlify and assess the risks of material misstatement of the financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks. and 
obtain audit evidence Ihat is sufficient and appropriate 10 provide a basis for our opinion. 
The risk of not detl"(:ting a material misstatement resulting from fraud is higher than for 
Olle resulting from error. as fraud involve collusion. forgery. intentional omissions. 

ti I I. 
understanding of internal control relevant to the audit in order to design audit 



I 

procedures that are appl"Opriate in the circumstances.. but not for the purpose of 
e~pn:S5ing an opinion on the effectiveness ofthc company's internal control . 

• Evaluatc the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriaten~-ss of the Board of Directors' usc of the going concern 
basis of accounting and, based on tht audit evidence obtained, whether P material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Contpany's ability to continue as a going concern. [f we conclude that a material 
uncertainty exists ..... e arc required to draw attemion in Our auditor's report \0 the related 
disclosures in the financial results or. if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or cOllditions may cause the Company to cease 
to continue as a gojng concern. 

• Lvaluate the overall presentation. structure and content of the financial resuti5. including 
thl: disclosures. and .... Ilether the financial results represent the underlying transactions 
and c,'eni5 in a manner that achie\'CS fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
plmmed scope and timing of the audit and significant audit findings. including any signi ficant 
deficiencies in internal conlrolth3l .... e identify during our audit. 

We also provide those charged with governance with a statement that we have complied Wilh 
relevant cthkal TC<:Juirements regarding independence. and to communicate with them all 
relationships and other mailers that may reasonably be thooght to bear on our indepcndence. and 
\\here applicable. related safegu;'lrds. 

Mumblli 

30" Junr. 2020 
UOIN: 20 1558 19AAAABG 1793 

For N G JAIN &: Co 
Chartered Aecoutants 

~"" 

I'rince Kothari 

I'li rtner 

Mcml>ership No.: 1558 19 
~" It'l No.: I0394 1W 



31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Audited) (Unaudited) (Audited) (Audited) (Audited)

I Income from operations -                    -                 -                  -                  -                     

II Other  Income -                    -                 0.59                3.44                3.39                   

III Total Income  (I+II) -                    -                 0.59                3.44                3.39                   

IV Expenditure

(a) Cost of raw material consumed -                    -                 -                  -                  -                     

(b) Purchases of stock-in-trade -                    -                 -                  -                  -                     

(c) Employee benefits expense 48.20               39.72             92.71              179.63            208.40               

(d) Finance Cost 362.00             365.46          365.44           1,447.47        1,444.39           

(e) Depreciation and Amortisation expenses 144.82             149.03          181.01           587.82            614.54               

(f) Exchange( Gain)/Loss (192.00)            -                 (6.18)              (192.00)          (127.48)             

(g) Other Expenses 16.55               20.28             (5.31)              81.14              91.01                 

Total Expenses 379.57             574.49          627.67           2,104.06        2,230.86           

V Profit (Loss)  before Exceptional Items and Tax (III-IV) (379.57)            (574.49)         (627.08)          (2,100.62)       (2,227.47)         

VI Exceptional items -                    -                 -                  -                  (218.48)             

VII Profit (Loss) before Tax (V-VI) (379.57)            (574.49)         (627.08)          (2,100.62)       (2,445.95)         

VIII Tax expenses

(a) Current Tax -                    -                 -                  -                  -                     

(b) Deferred Tax -                    -                 -                  -                  -                     

IX Net Profit (Loss) after tax (VII-VIII) (379.57)            (574.49)         (627.08)          (2,100.62)       (2,445.95)         

X Other Comprehensive Income 

  (i) Items that will not be reclassified to Profit or Loss -                 -                  -                  -                     

XI Total Comprehensive Income for the period (IX+X) (379.57)            (574.49)         (627.08)          (2,100.62)       (2,445.95)         

XII Paid-up equity share capital 2,382.50          2,382.50       2,382.50        2,382.50        2,382.50           

XIII Other Equity (11,179.59)     (9,078.98)          

XIV Earnings Per Share (Basic and Diluted) (in Rs) (1.59)                (2.41)             (2.63)              (8.82)               (10.27)               

Notes:

1

2

3

4

5

6

Mumbai

(Amount in INR Lakhs)

AVON LIFESCIENCES LIMITED

CIN: L24110TG1993PLC016112

Corp. Office : H Wing, 4th Floor, Tex Centre, Off Saki Vihar Road, Chandivali, Andheri (East), Mumbai - 400 072

Statement of Audited Financial Results for the quarter and Year ended 31st March, 2020

Regd. Office : Ground Floor, D.No. 8-2-684/J/8/A, Bhavani Nagar, Road No.12, Banjara Hills, Hyderabad – 500034

For AVON LIFESCIENCES LIMITED

        Ajit Kamath

400072                            Director

Sr.
No. PARTICULARS Quarter Ended Year Ended

Figures of the previous periods have been regrouped / rearranged wherever considered necessary. 

The above audited standalone financial results, prepared in accordance with the Indian Accounting Standards (Ind AS), the provisions of the 

Companies Act, 2013 and guidelines issued by the Securities and Exchange Board of India, have been reviewed by the Audit Committee and 

approved by the Board of Directors at their respective meetings held on 30th June, 2020. 

The Company operates only in one Business Segment i.e. manufacturing Active Pharmaceutical Ingredients (API)/ Bulk Drugs.

The company is presently developing APIs in various therapeutic segments to be soon commercialised at the Solapur site. The company would 

be approaching the state FDA for relevant licences and permissions for manufacturing the new APIs. The company continues to hold a valid 

Establishment Inspection Report issued by the USFDA in 2016. The Company is also in talks with a couple of large Indian Pharma Companies to 

explore contact Manufacturing opportunities at the Solapur Site.

The number of investor complaints at the beginning and pending at the end of the Quarter were Nil.

Figures for the quarter ended 31 March are the balancing figures between the audited figures in respect of full financial year and the published 

year-to-date figures upto the third quarter of the relevant financial year, which were subjected to limited review



(Amount in INR Lakhs)

ASSETS

Non-Current Assets

(a) Property, Plant and Equipment 6,254.39                                6,841.94                                 

(b) Capital Work-in-Progress 225.07                                   225.07                                     

(c) Investment Property -                                          -                                           

(d) Goodwill -                                          -                                           

(c) Other Intangible Assets -                                          -                                           

(f) Intangible Assets Under Development -                                          -                                           

(c) Financial Assets

(i) Investments 1,219.30                                1,219.30                                 

(ii) Trade Receivables -                                          -                                           

(ii) Loans 0.51                                        0.51                                         

(ii) Others -                                          -                                           

(e) Deferred Tax Asset (Net) -                                          -                                           

(d) Other Non-Current Assets -                                          -                                           

7,699.27                                8,286.82                                 

Current assets

(a) Inventories 5,327.86                                5,327.86                                 

(b) Financial Assets

(i) Investments -                                          -                                           

(ii) Trade Receivables 9,328.58                                9,060.63                                 

(iii) Cash and Cash Equivalents 8.50                                        8.67                                         

(iv) Bank Balances Other than (iii) above 4.29                                        4.29                                         

(v) Loans 79.00                                      78.55                                       

(vi) Others -                                          -                                           

(c) Current Tax Assets (Net) 571.11                                   570.77                                     

(c) Other Current Assets 614.86                                   606.93                                     

15,934.20                             15,657.70                               

TOTAL 23,633.47                             23,944.52                               

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital 2,382.50                                2,382.50                                 

(b) Other Equity (11,179.59)                            (9,078.98)                                

(8,797.09)                              (6,696.48)                                

Liabilities

Non Current Liabilities

(a) Financial Liabilities

(i) Borrowings 3,493.28                                3,493.28                                 

(ii) Trade Payables

Micro, Small and Medium Enterprises -                                          -                                           

Others -                                          -                                           

(ii) Other Financial Liabilities -                                          -                                           

(b) Provisions 210.84                                   210.84                                     

(c) Deferred Tax liabilities (Net) 299.01                                   299.01                                     

(c) Other Non-Current Liabilities

4,003.13                                4,003.13                                 

Current Liabilities

(a) Financial Liabilities

(i) Borrowings 16,392.87                              14,952.87                               

(ii) Trade Payables 5,707.94                                5,445.96                                 

Micro, Small and Medium Enterprises -                                          -                                           

Others -                                          -                                           

(iii) Other Financial Liabilities 6,292.82                                6,208.70                                 

(b) Other Current Liabilities 33.80                                      30.34                                       

(c)  Provisions -                                          -                                           

(d) Current Tax Liabilities (Net) -                                          -                                           

28,427.43                             26,637.87                               

TOTAL 23,633.47                             23,944.52                               

For AVON LIFESCIENCES LIMITED

Mumbai         Ajit Kamath

30-Jun-20                            Director

Corp. Office : H Wing, 4th Floor, Tex Centre, Off Saki Vihar Road, Chandivali, Andheri (East), Mumbai - 400 072

Particulars 31.03.2020 31.03.2019

BALANCE SHEET AS AT 31st MARCH, 2020

AVON LIFESCIENCES LIMITED

CIN: L24110TG1993PLC016112

Regd. Office : Ground Floor, D.No. 8-2-684/J/8/A, Bhavani Nagar, Road No.12, Banjara Hills, Hyderabad – 500034



(Amount in INR Lakhs)

A. Cash Flow from Operating Activities

 Net Profit before tax and extraordinary items (2,100.62)             (2,445.95)              

 Adjustments for

Depreciation 587.82                 614.54                   

Interest & Financial Charges 1,447.47              1,444.39               

Operating Profits before Working Capital Changes (65.33)                  (387.02)                 

(Increase) / Decrease in Inventories -                        218.48                   

(Increase) / Decrease in Debtors (267.95)                (177.92)                 

(Increase) / Decrease in Loans & Advances (8.72)                     (5.34)                      

Increase / (Decrease) in Current Liabilities 349.56                 1,006.54               

Increase /( Decrease) in Cash Credit Loan 1,440.00              1,440.00               

Cash Generated from Operations 1,447.56              2,094.74               

Income Tax

Net Cash flow from operating Activities (A) 1,447.56              2,094.74               

B. Cash Flow from Investing Activities

Fixed Assets (0.27)                     (0.36)                      

Net Cash Used in Investing Activities (B) (0.27)                    (0.36)                      

C. Cash Flow from Financing Activities

Change in Share capital -                        -                         

Change in security Premium -                        -                         

Change in Money receivedd against Share warrants -                        -                         

Change in long term borrowings -                        (650.15)                 

Interest & Financial Charges (1,447.47)             (1,444.39)              

Net Cash inflow from Financing Activities (C) (1,447.47)            (2,094.54)              

Net Increase/(Decrease) in Cash Flow (A+B+C) (0.18)                    (0.16)                      

Opening Balance of Cash and Cash Equivalent 12.96                    13.12                     

Closing Balance of Cash and Cash Equivalent 12.78                   12.96                     

For AVON LIFESCIENCES LIMITED

Mumbai         Ajit Kamath

                           Director30-Jun-20

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2020

Particulars

For the year 

ended 31st 

March, 2020

For the year 

ended 31st 

March, 2019
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