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Independent auditors review report on the unaudited standalone quarterly 

and year to date financial results of the company pursuant to the 

requirements of Regulation 33 and 52 of the SEBI (listing obligations and 

disclosure requirements) regulations 2015, as amended  

 

Review report 

To 

The Resolution Professional 

Setubandhan Infrastructure Limited 

(A Company Under Corporate Insolvency Resolution Process vide NCLT, 

Mumbai Bench order dated 28.11.2022 ) 

 

1. We have reviewed the accompanying statement of quarterly unaudited 

standalone financial Results of Setubandhan Infrastructure Limited for the 

period ended June 30th, 2023 (The Statement) being submitted by company 

pursuant to the requirement of  Regulation 33 and 52 of the SEBI 

(listing obligations and disclosure requirements) regulations 2015, 

as amended read with SEBI Circular No. CIRICFD/CMD1/44/2019 

dated March 19, 2019(‘The Circular). 

 

2. This statement is the responsibility of company’s management and has been 

approved by the company’s board of directors/Resolution Professional, has 

been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies 

Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

 



3. We conducted our review of the Statement in accordance with the Standard 

on Review Engagements (SRE) 2410 ‘Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity’, issued by the Institute 

of Chartered Accountants of India (ICAI). A review of interim financial 

information consists of making inquiries, primarily of the Company’s 

personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified 

under section 143(10) of the Companies Act, 2013 and consequently does 

not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion.  

Basis of Qualified Opinion 

4. We draw attention to :- 

1) A Corporate Insolvency Resolution process has been initiated against 

company vide order of NCLT, Mumbai Bench dated 28.11.2022 and Mr. 

Sandeep D. Maheshwari (Reg. No.:- IBBI/IPA-001/IP-P00640/2017-

18/110093) was appointed as Interim resolution professional and later on 

appointed as Resolution professional (herein referred as “Resolution 

Professional”) by the COC to carry out the functions mentioned under 

Insolvency and Resolution Code, 2016. Till 28th of November 2022 

Company was managed by Erstwhile Management (Board of Directors) 

and w.e.f. 28.11.2022 Company has been managed by Resolution 

professional. The Resolution professional has received claims from 

financial creditors, operational creditors, employees and workmen. The 

overall obligation and liabilities including interest on loans will be 

determined during the CIRP which is pending as on 30th June, 2023. No 

Accounting impact of the same has been taken in books of accounts in 

respect of short/excess claims, non-receipt of claims. Hence consequential 

impact if any is not ascertainable currently and we are unable to comment 

on possible financial outcome of the same. 

2) No provision of Interest has been made for loans standing in Books of 

Account the during the period ended 30th June 2023, even during pre-



CIRP regime no interest has been charged to Profit & Loss Account on 

Loan outstanding in Books of Accounts. 

3) There is no turnover during the period under review. 

 

5. Based on our review conducted as above, except for the matters prescribed 

in para 4 above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in 

accordance with applicable accounting standard and other recognized 

accounting practices and policies has not disclosed the information required 

to be disclose in terms of regulation 33 of the SEBI (Listing obligations and 

disclosure requirements) Regulations, 2015 including the manner in which it 

is to be disclosed, or that it contain any material Misstatement. 

 

6. Emphasis of matter:- 

We draw attention to Note no. 4 of the Financial Results, The Hon'ble 

National Company Law Tribunal(NCLT), Mumbai Bench, vide its order dated 

28th of November, 2022 has admitted the company for initiation of 

Corporate Insolvency Resolution Process (CIRP) under the Insolvency and 

Bankruptcy Code, 2016 (IBC). 

 

Our conclusion is not modified in respect of this matter. 

For J A M P R S & CO. 
Chartered Accountants 
FRN:- 019026C 
 

 
CA Sandeep Kumar 
Partner 
M.N.:- 514470 
 

Date:-15/12/2023 
UDIN:- 24514470BKEFIK1979 
 




































