LUX$>

May 21, 2024
To, To,
The Secretary, The Secretary,
BSE Limited, National Stock Exchange of India Ltd.,
P.J. Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex, Bandera (E),
Mumbai- 400 001 Mumbai — 400 051
Scrip Code: 539542 Symbol: LUXIND
Dear Sir,

Sub: Disclosure under Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with corresponding circulars and notifications issued thereunder, please find enclosed
herewith newspaper advertisement relating to Notice of Postal Ballot (including details of e-voting)
sent on May 20, 2024 to the Members of the Company. The Company published the advertisement in
the following newspapers.

1. Business Standard (English) Edition dated 21** May, 2024 and
2. Ei-Samay (Bengali) Edition dated 21* May, 2024,

This is for your information and record.
Thanking You

Yours faithfully,
for LUX INDUSTRIES LIMITED

SMITA Digitally signed

by SMITA
MISHRA  misHRrA
Smita Mishra
(Company Secretary & Compliance Officer)
M.No.: A26489

LUX INDUSTRIES LIMITED

PS Srijan Tech - Park, 10th Floor, DN - 52, Secter - V, Saltlake, Kolkata - 700 091, India. P: 91-33-4040 2121, f: 91-33-4001 2001, E: info@luxinnerwear.com

Regd. Office: 39 Kali Krishna Tagore Street, Kolkata - 700 007, India, P: 91-33-2259 8155, Website: www.luxinnerwear.com e CIN : L17309WB1995PLCO73053



Business Standard AHMEDABAD | TUESDAY, 21 MAY 2024

TAKING ON
BIG TECH

Can India afford to take on BigTech
players? Can Big Tech afford to N
ignore the Indian market?

SURAJEET DAS GUPTA

ew battle lines are being

drawnin the world of

technology. Cnoneside

arethe global Big Tech

companies: Google,
Apple, Meta, and Amazon, who oppose
the draft Digital CompetitionBill, an
ex-ante legislation to control the
growing concentrationof market
power, and supplement the
Competition Act.

The ex-ante provision means the
Competition Commission of India
(CCI) canintervenebeforeanyone
indulges in anticompetitive practices.
Thiswould bea contrast from the
current framework, inwhich the CCI
seriitinises or actsagainst
anticompetitive practicesafter they
haveoccurred. Numeroussuch
disputes are already pending before
the cottrts.

Thedraft Digital Competition Bill
by the ministry of corporate affairs
(MCA) has, for the first time,
introduced the ex-ante provision.

India’s starcups are divided on this.
Sorte of thebigger ones, stichasonline
food delivery companies Zomato and
Swiggy, and hotels aggregator Cyo,
haveendorsed the Big Tech's position,
saying the existingcompetitionlaws
are sufficient. Experts say this may be
becausethey havegrownin size,
customers, and reventies, are
dominant intheir sectors, and might
sooner or later come within the
purview of the proposed law.

Aseniorexecutiveofaglobal tech

firm says: "Frankly, we wonder whois
supporting the Bill.”

Alargegroupis. Thisgroupismade
upof mostly small and medium
startups--not unicorns. They support
the draft bill because they are
concerned with the policy of appstores
(mostly Google's, but also Apple Inc’s)
and the high commissions they charge.
Asmany as40 of these startups—
including Matrimony.corm,
Magicbricks, QuackQuack, Hoichoi,
TrulyMadly, and Thyrocare — recently
wrote ajoint letter to the MCA in
support of the draft Bill, saying it
wollld address long-standing concerns
ofstartups and reinin the Big Tech, on

stores, support the Bill. So
dohotels and restaurant
associations, which
complainof
discriminationby online
delivery players.

Those opposing the ex-
ante legislation wanted the
deadline for sitbrmitting
responses, which was May 15, tobe.
extended by two to sixmonths, But the
MCA hasnotagreed.

practices

Eurcpe vsIndia

The Bill has identified "systematically
significant digital enterprises” (SSDE),
whichwill comeunder the ambit of the
law, based on thresholds. The
thresholds include Indian tirnover
(base value ofT4,000crore), global

Commission of
India can
intervene before
anyone indulges
in anticompetitive

FOR AND

Fig;m AGAINST

rurnover
($30billion),
gross
merchandise value
(%16,500 crore), number
of customers (base of 10
millisnend users and 10,000
businessusers), and others.
The stakesare high. The
government must promote innovation
and growth of startups whileensuring
they donot faceanticompetitive
practices. Itmustalsoprotect
consumers. And it must also be careful

EX-ANTE

revievy

monthssoits unintended
conseqliences canbe avoided.

Yet, thereality isthatitisnot only
India; the United States, United
Kingdom, South Korea, China, and
Japan are alsodeliberating on ex-ante

islations asaway torein in Big Tech.

whoseplatforms these notto hamper India's

startipsdepend. digital drive,in which Big
Several online gaming Techhasacritical dual

firms, many of whom are The ex-ante roleoftechnology as well

big but haveto forkotit provision means as investments.

large commissions toapp the tompetition BigTech'shigtakeis

thatthe draft Bill, which
draws heavily on asimilar
legislationin Europe - the
Digital Markets Act —
must notreplicatethe
DMa inIndia. India, they
say, isatadifferent stage
ofdigitisationthan
Etrrope. For instance, the
internet penetration in Europe is
already at 92 per cent, whileinIndiait
1854 per cent.

Countries suchasVietnam,
Indonesia, Mexico, and Thailand, with
which India competes, are not looking
toimpose Europe-likelegislation.

Europe implemented the DMA in
Novemberlast year after four yearsof
discussions. So, Big Tech wants tosee
howitpansoutin the next 18 to 24
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Bt can India follow their path?

Big Tech playersalso say moretime
could have beengiven for
consultations in view of the ongoing
elections. Thedraft Bill is acritical
legislationthat will require inter-
ministerial consultations, which can
probably happen only after the new
government isin place.

However, agovernment official
saysthe fear that nomore
consultations will happen is
completely inwarranted.

Qualitativethreshold

Big Tech has moreconcerns. For
instance, the draft Billimposes an open-
ended qualitative threshold, which
givesthe CCIpowers for designating
SSDEs. Digital companies will face
manyoverlapsbetween the new Bill and

LEGISLATION

2002: (ompetition Actenacted

ompetition Law review
committee says still premature
to carry legislative
interventionsto the
Competition A for digital
entities, suggestsperiodic

the existing legislation, suchasthe
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COMPETITION LAW: THE TIMELINE

2022 parliamentary Standing (ommittee places reporton
“Anti competitive practices by Big tech companies” and
suggests need for a competition law framework

2023 (ompetition Act amended, widening its scope to
indude all types of anti-uompetitive restraints particularlyto
those pertinentto digital markets

Digital Personal Data Protection Act,
and variotts constimer protection laws,
which could subject enterprisesto
doublepenalties.

However, the 40 startupssay they
have no choice but to depend on app
stores for their businessand want the
draft Billtoquickly becorne law.
Matrimony.com’s founder, Murugavel
Janakiraman, says Google charges 1510
30percent commission on paid
transactions, compared to only 1per
cent charged by other payrment
gateways. He estimatesthatapp
developersspend 20 to 50 percent of
their revenues on advertising onGoogle.

Sourcescloseto Google, however,
say they are not foreing anyone —apps
arenoct removed and do not have topay
thecommission ifthey donot wantto
e the payrment gateway.

Janakiramansays many startupsdo
not have thewherewithal to respond to
thedraft Bill and have preferred to
keepsilent. Agoverning council
member inthe Internet and Mobile
Association of India (JAMAIL), which
opposed theex-ante legislation, says
that while theassociation has 550

2023: Constitution of a comimittee on digital cwmpetition law
bythe ministry of corporate affairs, it recommends ex ante
legislationto control big digital enterprises

members, only 12 responded on the
Bill: Eight against, two (including this
council member) infavour. Twe others.
were netral.

The I[AMATdidnot respond to
BusinessStandard’squeries.

The group of 40 startups has asked
for increasing the threshold levels
suggested under the draft Bill for a
company for becoming an SSDE. Alow
threshold, they say, might bring many
Indian companiesinte the fold which
donot have the ability or rolein
manipulating the market. For
instance, the 34,000 crore India
turnover threshold is lower than the
revenues of companiessuchas Zomato
and Swiggy.

Thisgroupalso wantsthe customer
threshold raised from 10 million to60-
70 million, which wouldbe about 10
percent of India's 700 milliontotal
internet users. It plansto suggest tothe
government thatthe revenue
threshold shotld be just one and that
should be acombined global and
Indian turnover of $30 billion.

That will probably net only the Big
Tech companies.
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E-mall: Investorsg Wabslts:

NOTICE TO SHAREHOLDERS REGARDING THE POSTAL BALLOT NOTICE
Notics is hersby given pursuant to the provisions of Ssctions 108 and 110 of the Companies Act, 2013,
{“the Act"}, read with Rule 20 and Rule 22 of the and Rules,
2014, ag amendad from time to Ume (the “Rules”), Regulation 44 of the Securiles and Exchange Board
of Incia [Listing Regulaticns, 2015 {the “Listing Regulations™),
read with the General Circular Nos. 14/2020 dated 8th April, 2020, 17/2020 dated 13th April, 2020, 20/2020
dated 5th May, 2020, 22/2020 datad 15th June, 2020, 3372020 dated 26th Saptamber, 2020, 38/2020 datad
315t Dacember, 2020, 102021 dated 23rd June, 2021, 20/2021 dated Bth December, 2021, 32022 dated
5th May, 2022, 1172022 dated 26th Decembar, 2022 and the latest one being Genaral Gircular No. 82023
dated 25th Saptember, 2023 lesued by the Minlsiry of Coporate Affalre (“MCA Clrculars®), Secretarial
Standard on Ganeral Meetings {“58-2") lasued by the Instine of Company Secrataries of Indla and any
other appiicable law, nules and ¥ or thereat,
for the time being in force and as amended from time to time), that the Special Resolution a2 36t out in this
Postal Ballot Notice (“Notica™) are proposed for canskdaration by the Members of the Company for passing
by means of Postal Baliot by voting through elactronic means ("e-veting™) onfy.

The Gompanty has on Maonday May 20, 2824 had sent e-mall through KFin Tachnologles Limtad (KFin),
Registrar and Share Transfer Agert of the Company, along with the Login ID and password ta the Members:
for e-voting who heve registered their E-mail Id's with Depoasitory Participani{s) or with the Company for
seaking spproval of Membere of the Company as Special Resolution for:
a. To consider and approve the appointment of Mra. Shashl Sharms (DIN: 02604848) as an Independent
Director of the Campany for a term of three conascutiva years effective from April 01, 2024 1l March
31, 2027 (both days Inciusive).
and approve of Mr. Sedhu Ram Baneal {DIN: 06471984} as an Indepandent
Director of the Company for & term of three conseculive yoars effective from April 01, 2024l March
3, 2027 (both days Inciusive).
To consider and approve the appointment of Mr. Kumud Chandra Paricha Patnaik (DIN: 09698281} as
an Independent Director of the Company for a term of three year affactive from April 01,

2024 bl March 31, 2027 {both daya Incluahe).
The Company has appalntad Mr. Mohan Ram Geenka (FCS No. 4515), Partner of Me. MR & Assoclates,

Practiciy Company Secretary, who has given
Ballot precess, in a fair and transparent manner.
Menmbers are requestad 1o provide their assent or dissant through e-voling anly. Tha Compary has availed
the sarvice of KFin, for voting to enable the- 10 cast thelr votes The
for e-voting la In the Notea to the Postal Ballot Notice. Mambars ana requeatad
to note that the e-voting shall commence from Friday, May 24, 2024, at .00 A.M. (IST) and shall end ol
Saturday, June 22, 2024, st 5.00 P.M. (IST). The a-voting modula shall be disablad for voting tharsafiar.
In line with tha MCA Circulars, the Postal Ballot Notice is being sant only through slectronic made to those
Mambers whose emall addressas are registerad with the Comparry / Deposttories.
The voting rights of Members shall be reckoned as on Friday, May 17, 2024 which is the "cut-off date’.
A parson wha ls not 8 Mambar as on the “cut-off data’ should treat the Notice of Pestal Ballot for Information

o a¢t a6 the for the Postal

City Union Bank Limited announced its
performarice results for the 4th Quarter /
Year ended for Financial Year 2023-24.
Financial Performance 04 FY 24 vs Gd
FY 23: The Bark sarnsd Net Interast
Income of Rs.547 or for Q4 FY24 and
Rs.2,123 Crfor FY 24 as against Rs.514
cr and Rs.2,163 ¢ respectively in Q4 FY
23 and FY23. Non Interest Incoms of
the: Bark for Q4 FY 24 was at Rs. 175 cr
as against Rs. 195 crfor Q4 FY 23 and for
FY 24 it stood at Rs.742 er compared to
Rs.810 o for FY 23. The operating
expense is Rs.370 o for Q4 FY24 as
compared to Rs.292 crs in Q4 FY 23 and
for FY 24 the same was at Rs. 1,348 cr as
againstRs. 1,155 cr for the corresponding
period last year. The Gross Profit was
Rs.352 ¢r and Rs.1,517 ¢t respectively for
Q4 FY 24 and FY 24 as against Rs. 417
cr and Rs. 1,818 or in the corresponding
period last year. The Bank has made a
provision of Rs.327 ¢t for FY 24 as
against Rs.680 cr towards NPA in the cor-
responding perod |ast year. The recovery
is more than the slippages, which had

] g

helped in reduced provision requirement.
The PAT was Rs.265 crin Q4 FY 24 as
against at Rs.218 cr in Q4 FY23 growing
17%. Bank had recorded a four digit PAT
for the first ime in the history and the
PAT stood at Rs.1,016 Cr compared to
Rs.937 cr registering a growth of 6%.
Improved racovery resulting in lower pro-
visioning requirement had helped to
achieve PAT growth. Total Deposits of the
Bark had increased by 8% and increased
to Rs.55657 cr in Q4 FY 24 from
Rs.52,398 cr in corresponding period last
year. CASA portion stood at 31% to total

deposits. Cost of deposit stood at 5.75%
in G4 FY 24 compared to 5.07% in the
corresponding guarter last year. Total
Advances increased by 8% for Q4 FY 24
to Rs.46 418 or from Rs.43,971 ¢rin Q4
FY 23. Credit Deposit ratio stood at 84%.
The yield on Advances is at 9.85% for Q4
FY 24 cormpared to 9.31% in Q4 FY 23.
Total business had crossed 6 digits for the
first time in the history and stood at
Rs.1,02,138 cr for FY 24 registering a
growth of 6% cormpared to Rs.96,369 cr
last year. With the implementation of dig-
itallending coupled with addition of senior
management team is auguring well for
the future business growth.

The Gross NPA as on 31.08.2024
was reduced to 3.99% from 4.37% in
Q4 FY 23. Net NPA has come down to
Rs.889 Cr and NNPA % was decraased
1o 1.99% from 2.36% for the same period.
The NNPA had come below the 2%
mark after FY 21. The provision coverage
ratio (PCR} as of 31.03.2024 is at
72% (including T/W) and 52% (excluding
TAw).

Continuing its tradition
of extending convenient
bankirng services to peo-
ple of Jharsuguda,
Union bank of India
has inaugurated its
new branch premises
at  Beheramal in
Jharsuguda on 18-May
2024. Zonal Head,

UNION BANK OF INDIA, BEHERAMAL
BRANCH, INAUGURATED

Bhubareswar Zone of Union Bank of India, Sarvesh Ranjan

CENTRAL BANK OF INDIA, BHUBANESWAR
REGION, INAUGURATES STATE’S FIRST ALL
WOMEN BRANCH AT NAYAPALLI

inaugurated the new branch premises in the presence of
Dharmendra Rajoriya, Regional Head , Harendra Kumar Jena,
Dy Regional Head of Sambalpur region amid the gathering

purpose only. The copy of the Postel Baliot Notice Is avallable on the Company's website at
warw. luxinnerwear.com, websites of the Stock Exchangee i.e. BSE Limited and National Stock
of Indla Limlbed at www.baelndla.com and www.nasindla.com respectively, and on the wabalte of KFin

at hitps:/favoting kfintech.com. Membars who da not recaive the Pastal Ballot Notice may download It
from the above-mentioned websites.

sharee In physical made and

are requested to updats their email addreesss by writing to the Company
along with the copy of the signed request letter In Form ISR-1 mentioning the name and address of the-
Member, self-attested copy of tha PAN card, and self-attested capy of any dacument (eg.: Driving License,
Election Identity Card, Passpart) in support of the addrass of the Member, Members holding ehares in
dsmaterialisad mode are requested to register / updats their email addrazses with tha relevant Depository
Participants. In of any querles / difficultes In ragiatering the emall address, Members may wilte to

thelr tha Company

of valuable customers and prominent citizens of the area.
Addressing the media and gathering on this occasion, Zonal
Head Shri Sarvesh Ranjan has informed the customers that
Urion bark of India is cormmitted to be a custormer certric

organisation by providing quality custorner service and offer-
ing comprehensive range of products to meet the financial
needs of all its customers.

On this occasion, Dharmendra Rajoriya, Regional Head inter-
acted with the customars and informed that Union bark of

Sanju V Mangrulkar, General Manager, Central Cffice, Mumbai
visited Brubaneswar on 20.06.2024.During his maiden visit, he
inaugurated State's first all Women Branch at Nayapall,
Bhubaneswar. He addressed the gathering and emphasized that
women are leading in all other fields and as such importance of

Markets, INVEStOrsEIDUNNErWSar com. India is 5th largest nationalized bank with more than 221 awomen Branch will cater to the need of women entrepreneurs

Monday to Saturday In cago of ny queneaigriovances, you may rafer Ine Frequenty Asked Questions (FAGS) for members &nd Trillion business mixand has 2nd largest network in the state | which will helpin boosting Bank's business. In the later partofthe

a-voling user manual available ot the ‘download’ seolion of hitpe:fevoting.kfintsch.com or call KFin on of Odisha. Union bank of India has been serving the nation day, a customer meetand review meeting of all branch heads of

To book your copy, 1800 308 4001 (toll free) or you may reach out to Mre Smits. Mishra, Company Secretary & Compliance through its pan-India network of 8500+ branches and work- | Bhubaneswar Region was organised at Hotel Swesti Grand.

sms machbs Officer &t Investors@iudnnerwaar.com or on 13340402121, force of 75000+ employees. Further Rajoriya has declared Mangrulkar interacted with the custemers and assured them to

1o 57575 or The result of the e-voling by Postal Baliot will be announced latest by Tuesday June 25, 2624 at the that, very soon Union bank of India is going to open its spe- provide best services. Further he advised all Branch Heads to

email n of the Company at 39, Kall Krishna Tagore Streat, Kolketa-700007 and shall ba avaliable cialised branch exclusively for MSME customers at reach every needy custemer. The programme was held in pres-

an the Company’s websile at werw. hixinnorwear.com Jharsuguda with &l modern facilites and ambiance and ence of B R Ramakrishna Naik, Zonal Head Raipur, Shrish kumar

For Lux Industries Limited assured that Union bank of India will continue providing Sharma, Regional Head, Bhubaneswar Region and Suresh

- guality custorner service at all time. The function was Chandra, Dy Regional Head, Bhubaneswar Region and Dipika

. Smita Mishra concluded with the vote of thanks by Branch manager | Shradharjali, Branch Head, Nayapalli Branch aleng with other
=y Date : 215t May, 2024 Company Secretary & Compllancs Officsr Sushil Kumar Pattanayak. senier Bank officials.

Place : Kolkata
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