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Business Standard aime 

TAKIN 
BIG TECH 
Can India afford to take o 
players? Can Big Tech afford to 
ignore the Indian market? 

‘SURAJEET DAS GUPTA 
Hew Delhi, 20 May 

‘ew battle lines arebeing 
drawn in theworld of 
technology. Ononeside 
arethe global BigTech 
companies: Google, 

Apple, Meta, and Amazon, who oppose 
the draft Digital Competition Bill,an 
ex-ante legislationto control the 
growing concentration of market 
power, and supplement the 
Competition Act. 

The ex-ante provision means the 
Competition Commission of India 
(CCI) canintervene beforeanyone 
indulges in anticompetitive practices. 
This would bea contrast fromthe 
ctirrent framework, in which the CCI 
scrultinises or actsagainst 
anticompetitive practicesafter they 
haveoccurred. Numeroussuch 
disputes arealready pending before 
the courts. 

The draft Digital Competition Bill 
by the ministry of corporateaffairs 
(MCA) has, for the first time, 
introduced the ex-ante provision. 

India's startupsare divided on this. 
Some ofthe bigger ones, suchas online 
food delivery companies Zomato and 
Swiggy, and hotelsaggregator Oyo, 
have endorsed the Big Tech's position, 
saying the existing competition laws 
are sufficient. Expertssay this may be 
because they have grownin size, 
customers, and revenues, are 

dominant intheirsectors, and might 
sooner or later come within the 

purview of theproposed law. 
Asenior executive ofaglobal tech 
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n BigTech 

firm says: “Frankly, we wonder whois 
supporting the Bill.” 

Alargegroupis. Thisgroup ismade 
up ofmostly small and medium 
startups --not unicorns. They support 
thedraft bill becatisethey are 
concerned with thepolicy ofapp stores 
(mostly Google’s, but also Apple Inc’s) 
and the high commissions they charge. 
Asmany as-40 ofthese startups — 
including Matrimony.com, 
Magicbricks, QuackQuack, Hoichoi, 
TrulyMadly, and Thyrocare — recently 
wrote ajoint letter to the MCA in 
support of the draft Bill, saying it 
would address long-standing concerns 
ofstartups and rein inthe Big Tech, on 

turnover 

($30 billion), 
gross 
merchandise value 
(216,500 crore), number 
ofcustomers (base of 10 
millionend users and 10,000 
business users), and others. 

The stakesare high. The 
government must promote innovation 
and growth of startups while ensuring 
they do not faceanticompetitive 
practices. It must also protect 
constimers. And it mustalso be careful 

whoseplatforms these not to hamper India’s 
startupsdepend. digital drive, in which Big 

Several onlinegaming Techhasa critical dual 
firms,manyofwhomare The ex-ante role of technology as well 
big but have to fork out provision means as investments. 
large commissionsto app BigTech’sbig takeis 
stores, support the Bill. So 
do hotels and restaurant 
associations, which 

Commission of 
India can 
intervene before 

that the draft Bill, which. 
draws heavily on asimilar 
legislationin Europe - the 

complainof anyone indulges Digital Markets Act — 
discrimination by online in anticompeti must not replicate the 
delivery players. practices DMA in India. India, they 

‘Those opposing the ex- say, isata different stage 
ante legislation wanted the ofdigitisationthan 
deadline for submitting Europe. For instance, the 
responses, which was May 15, tobe 
extended by two to sixmonths. But the 
MCA hasnotagreed. 

Europe vsIndia 
The Bill has identified “systematically 
significant digital enterprises” (SSDE), 
which will come under theambit of the 
law, based on thresholds. The 
thresholds include Indian turnover 
(base valtie of 4,000 crore), global 

internet penetrationin Europe is 
already at 92 per cent, whilein India it 
isS4 per cent. 

Countries suchas Vietnam, 

Indonesia, Mexico, and Thailand, with 
which India competes, are not looking 
toimpose Europe-like legislation. 

Europeimplemented the DMAin 
November last year after four years of 
discussions. So, Big Tech wants to see 
howitpans out in the next 18 to 24 
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review 

months so its unintended 

consequences canbe avoided. 
Yet, the reality is that it isnot only 

India; the United States, United 

Kingdom, South Korea, China, and 
Japan are also deliberating on ex-ante 
legislations asa way to rein in Big Tech. 
But can India follow their path? 

Big Tech playersalso say moretime 
could have been given for 
consultations in view ofthe ongoing 
elections. The draft Bill is acritical 
legislation that will require inter- 
ministerial consultations, which can 
probably happen only afterthenew 
government isin place. 

However, agovernment official 
says the fear that no more 
consultations will happen is 
completely unwarranted. 

Qualitativethreshold 
Big Techhas more concerns. For 
instance, the draft Bill imposes an open- 
ended qualitative threshold, which 
gives the CCI powers for designating 
SSDEs. Digital companies will face 
many overlaps between the new Bill and 

2002: Competition Actenacted 

‘ompetition Law review 
committee says still premature 
to carry legislative 
interventionsto the 
Competition Ad for digital 
entities, suggests periodic 

the existing legislation, suchas the 

TAKE TWO 15 

Organi Stance Stance 
Amazon Ee Confederation ofall ndia Traders [7] 
Ipple ie] Group of startups 
Aphabet i] induding com, 4 
Mela I Practo etc 

- Digital News Publishers 
Flipkart Sl asociation 4 
bmato Federation of Hotels and 
Allindia Gaming a Restaurants Assocation 
Federation ofindia 
Oyo 1°) Intemet and mobile ra] 
Paytm M* __ assodation of india 
Twitter ic] National Restaurant a 
ber 7] Association of ndia 
Makemytrip ir] USIBC & 

Alliance of Digital India a CEA iE 
Foundation ICRIER i] 
with qualifications NOTE: Based on responses tothe committee for digital competition law 

COMPETITION LAW: THE TIMELINE 
2022; Parliamentary Standing Committee places report on 
"Anti competitive practices by Bigtech companies” and 
suggests need for a competition law framework 
2023: Competition Act amended, widening its scope to 
include all types of anti-competitive restraints particularly to 
those pertinentto digital markets 

Digital Personal Data Protection Act, 
and various consumer protection laws, 
which could subject enterprises to 
double penalties. 

However, the 40 startupssay they 
haveno choice but to dependonapp 
stores for their businessand want the 
draft Billtoquickly become law. 
‘Matrimony.com’s founder, Muruigavel 
Janakiraman, says Google charges 15to 
30 percent commission on paid 
transactions, compared to only 1per 
cent charged by other payment 
gateways, He estimatesthatapp 
developers spend 20 to SOpercentof, 
theirrevenues on advertisingon Google. 

Sources close to Google, however, 
say they are not forcinganyone— apps 
arenot removed and donot haveto pay 
thecommissionif they do not wantto 
use the payment gateway. 

Janakiraman says many startups do 
not have the wherewithal to respond to 
thedraft Billand have preferred to 
keep silent. Agoverning council 
member inthe Internet and Mobile 
Association of India (AMAL), which 
opposed theex-ante legislation, says 
that whilethe association hasSS0 

2023; Constitution ofa committee on digital competition law 
by the ministry of corporate affairs, itreoommends exante 
legislation to control big digital enterprises 

members, only 12responded on the 
Bill: Eight against, two (including this 
council member) in favour. Two others 
were neutral. 

The IAMAI didnot respond to 
Business Standard’s queries. 

The group of 40 startups has asked 
for increasing the threshold levels 
suggested under the draft Bill fora 
company for becoming an SSDE. Alow 
threshold, they say, might bring many 
Indian companies into the fold which, 
donot have the ability or rolein 
manipulating the market. For 
instance, the $4,006 crore India 

turnover threshold is lower thanthe 
reventies ofcompaniessuchas Zomato 
and Swiggy. 

This groupalso wants the customer 
threshold raised from 10 millionto 60- 
70 million, which wouldbeabout 10 
percent of India’s 700 million total 
internet users. Itplansto suggest to the 
government that therevenue 
threshold should be just one and that 
should be acombined global and 
Indian tumover of $30 billion. 

That will probably net only the Big 
Tech companies. 

Markets, 
Insight Out 

Markets, 
Monday to Saturday 

To book your copy, 

sms reechbs 
to S7575 or 

email order@bsmaiLin 

Notice is hereby given purauant to the provisions of Sections 108 and 110 of the Companies Act, 2013, 
(‘the Act"), read with Rule 20 and Rule 22 of the Companies (Management and Administration) Rules, 
2014, a amended from time to me (the “Rules”), Regulation 44 of the Securities and Exchange Board 
of india (Listing ind re 2015 (the “Listing Regulations”), 
read with the General Circufar Nos. 14/2020 dated ath April, 2020, 17/2020 dated 13th April, 2020, 20/2020 
dated 6th May, 2020, 22/2020 datad 15th June, 2020, 33/2020 dated 28th September, 2020, 29/2020 dated 
3st December, 2020, 10/2021 dated 23rd June, 2021, 20/2021 dated 8th December, 2021, 312022 dated 
‘th May, 2022, 11/2022 dated 28th December, 2022 and the latest one being General Circular No. 8/2023, 
dated 25th September, 2023 lssued by the Ministry of Corporate Affairs (“MCA Circulars”), Secretarial 
Standard on General Meatings (“88-2”) Issued by the Institute of Company Secretaries of India and any 
other applicable law, rules and regulations (including any modifications) or re-enaciment(s) thereat, 

‘or the time being in force and as amended from time to time), that the Resolution gs set out in this 
Postal Ballot Notice (“Netica”) are proposed for consideration by the Members of the Company for passing 
by means of Postel Ballot by voting through electronic means (“e-voting”) onty. 
‘The Company has on Monday May 20, 2024 had sent e-mall through KFin Tachnologles Limited (KFin), 
Registrar and Share Tranefer Agent of the Company, along with the Login ID and password to the Members: 
for s-oting who have rogiterad her E-mail t's wih Dapositary Participant) or with the Company for 
seeking approval of Mambers of the Company as Special Resolution fo 
@. To consider and approve the appointment of Mra. Shashi Sharma Dh 02904948) as an Independent 

Director of the Gampany for a term of three coneecutive years effective from April 01, 2024 tl March 
‘31, 2027 (both days Inclusive). 

.To.consider and approve the appointment of Mr. Sadhu Ram Bangal (DIN: 06471884) as an Independent 
Director of the Company for a form of three consecutive years effective from April 01, 2024 til March 
81, 2027 (both days Inclusive). 

. Te consider and approve the appointment of Mr. Kumud Chandra Paricha Patnaik (DIN: 09696281} 2s 
an Independent Director of the Company for a term of three years effective from April 01, 
2024 tll March 31, 2027 {both days Inclusive). 

The Company hee appointed Mr. Mohan Ram Goenka (FCS No. 4518), Partner of Ma. MR & Associates, 
ny Secretary, who has given to act os the for the Postal 

Blot process, ‘pe lar and ‘transparent manner. 
Members are ‘provide thor snaont or anon! hgh o-vting ony, The Company hae avaled 
the service of KFin, for facitsting e-voting to enable the fo cast 
dotled procade or evtg erumersed nthe Note the Postal Balt Notes, ‘Vombars ao eqn 
to note that the e-vating shall commence from Friday, May 24, 2024, at 9.00 A.M. (IST) and shall end on 
Saturday, June 22, 2024, at 6.00 P.M. (IST). The e-voting module shall be disabled for voting therestiar. 
In line with the MGA Circulars, the Postal Ballot Notice is being sent only through electronic made to those 
Members wtose emall addresses are registered with the Company / Depasitories, 
The voting rights of Members shall be reckoned as on Friday, May 17, 2024 which is the ‘cut-off date’. 
Apereon who Is not a Member as on the ‘cutoff data’ should treat the Notice of Postal Ballot for information 
purpose only. The copy of the Postal Ballot Notice Is avaliable on the Company's website at 

at hitpe:tfevoting.idfintech.com/. Members who do not receive the Postal Ballot Notice may download it 
‘from the above-mentioned websites. 
Members holding shares In physical mode and who have not updated their emall addresses with the Company 
are requested to update their email addreesss by writing to the Company at Investore@luxinnorwear.com 
along with the copy of the signed request latter In Form ISR-1 mentioning the name and address of the 
Member, self-attested copy of the PAN card, and sel-attasted copy of any document (eg.: Driving Licenee, 
Election Identity Card, Passport) in support of the address of the Member. Members holding shares in 
dematerialised mode are requested fo register / update thair email addresses with the ralevant Depository 
Partcpants, Incase of any querle /elffcultes In ragatering the emalleldrass, Membera may we fo 
Investors@}luxinnerwear.com. 
In case of any quertes/grievances, you may refer the Frequently Asked Questions (FAQs) for members and 
¢-voling user manual available at the ‘download’ section af httpe:Hfavoting.{intoch.com of call KFin on 
1800 309 4001 (toll free) or you may reach out fo Mrs Smita Mishra, Company Secretary & Compliance 
Officar at Inveatore @ludinnerwear.com or on 02340402121. 
The result of the e-voting by Postal Ballot will be announced latest by Tuesday June 26, 2024 at the 
Registered Office of the Company at 39, Kall Krishna Tagore Street, Kolkata-700007 and shall be avellable 
‘on the Company's website al www.luxinnorwear.com 

For Lux Industries Limited 
Sd 

Smita Mishra 
Company Secretary & Compliance Officer 

M. No. : ACS26409 

Date : 21st May, 2024 
Place : Kolkata 

— TENDER CARE — — Advertorial 

City Union Bank Limited announced its 
performance results for the 4th Quarter / 
‘Year ended for Financial Year 2023-24. 
Financial Performance Q4 FY 24 vs Q4 
FY 23: The Bank earned Net Interest 
Income of Rs.847 cr for Q4 FY24 and 
Rs.2,123 Cr for FY 24 as against Rs.5 14 
cr and Rs.2,163 cr respectively in Q4 FY 
23 and FY23. Non Interest Income of 
the Bank for Q4 FY 24 was at R8.175 ct 
as against Rs.195 cr for Q4 FY 23. and for 
FY 24 it stood at Rs.742 cr compared to 
Rs.810 ct for FY 23. The operating 
expense is Rs.370 cr for Q4 FY24 as 
compared to Rs.292 crs in Q4 FY 23 and 
for FY 24 the same was at Rs. 1,348 or as 
against Rs.1,155 ct for the corresponding 
period last year. The Gross Profit was 
Rs.382 ot and Rs.1,517 cr respectively for 
Q4 FY 24 and FY 24 as against Rs. 417 
ot and Rs.1,818 ct in the corresponding 
period last year. The Bank has made a 
provision of Rs.327 cr for FY 24 as 
against Rs.690 cr towards NPA in the com 
responding period last year. The recovery 
is more than the slippages, which had 

helped in reduced provision requirement. 
The PAT was Rs.255 cr in Q4 FY 24 as 
against at Rs.218 cr in Q4 FY23 growing 
17%, Bank had recorded a four digit PAT 
for the first time in the history and the 
PAT stood at Rs.1,016 Cr compared to 
Rs.937 cr registering a growth of 6%. 
Improved recovery resulting in lower pro- 
visioning requirement had helped to 
achieve PAT growth. Total Deposits of the 
Bank had increased by 6% and increased 
to Rs.55,657 cr in Q4 FY 24 from 
Rs.52,398 cr in corresponding period last 
year. CASA portion stood at 31% to total 

CUB - PERFORMANCE RESULTS - QUARTER / YEAR ENDED 31.03.2024 

deposits. Cost of deposit stood at 5.75% 
in O4 FY 24 compared to 5.07% in the 
corresponding quarter last year. Total 
Advances increased by 6% for Q4 FY 24 
to Rs.46,418 cr from Rs.43,971 cr in Q4 
FY 23. Credit Deposit ratio stood at 84%. 
The yield on Advances is at 9.85% for Q4 
FY 24 compared to 9.31% in Q4 FY 23. 
Total business had crossed 6 digits for the 
first time in the history and stood at 
Rs.1,02,138 ct for FY 24 registering a 
growth of 6% compared to Rs.96,389 cr 
last year. With the implementation of dig- 
ital lending coupled with addition of senior 
management team is auguring well for 
the future business growth. 
The Gross NPA as on 31.03.2024 
was reduced to 3.99% from 4.37% in 
Q4 FY 23. Net NPA has come down to 
Rs.899 Cr and NNPA % was decreased 
to 1.99% from 2.36% for the same period. 
The NNPA had come below the 2% 
mark after FY 21. The provision coverage 
ratio (PCR) as of 31.03.2024 is at 
72% (including TAW) and 52% (excluding 
TAN). 

UNION BANK OF INDIA, BEHERAMAL 
BRANCH, INAUGURATED 

Continuing its tradition 
of extending convenient 
banking services to peo- 
ple of Jharsuguda, 
Union bank of India 
has inaugurated its 
new branch premises 
at Beheramal in 
Jharsuguda on 16-May 
2024. Zonal Head, 
Bhubaneswar Zone of Union Bank of India, Sarvesh Ranjan 
inaugurated the new branch premises in the presence of 
Dharmendra Rajoriya, Regional Head , Harendra Kumar Jena, 
Dy Regional Head of Sambalpur region amid the gathering 
of valuable customers and prominent citizens of the area. 
Addressing the media and gathering on this occasion, Zonal 
Head Shri Sarvesh Ranjan has informed the customers that 
Union bank of India is committed to be a customer centric 
organisation by providing quality customer service and offer- 
ing comprehensive range of products to meet the financial 
needs of all its customers. 
On this occasion, Dharmendra Rajorlya, Regional Head inter 
acted with the customers and informed that Union bank of 
India is 5th largest nationalized bank with more than 224 
Trillion business mixand has 2nd largest network in the state 
of Odisha. Union bank of India has been serving the nation 
through its pan-India network of 8500+ branches and work- 
force of 75000+ employees. Further Rajoriya has declared 
that, very soon Union bank of India is going to open its spe~ 
cialised branch exclusively for MSME customers at 
Jharsuguda with all modem facilities and ambiance and 
assured that Union bank of India will continue providing 
quality customer service at all time. The function was 
concluded with the vote of thanks by Branch manager 
Sushil Kumar Pattanayak. 

CENTRAL BANK OF INDIA, BHUBANESWAR 
REGION, INAUGURATES STATE’S FIRST ALL 

WOMEN BRANCH AT NAYAPALLI 

Sanju V Mangrulkar, General Manager, Central Office, Mumbai 
visited Bhubaneswar on 20.05.2024.During his maiden visit, he 
inaugurated State's first all Women Branch at Nayapall, 
Bhubaneswar. He addressed the gathering and emphasized that 
women are leading in all other fields and as such importance of 
awomen Branch wil cater to the need of women entrepreneurs 
‘which will help in boosting Bank's business. In the later part ofthe 
day, a customer meet and review meeting of all branch heads of 
Bhubaneswar Region was organised at Hotel Swosti Grand. 
Mangrulkar interacted with the customers and assured them to 
provide best services. Further he advised all Branch Heads to 
reach every needy customer. The programme was held in pres~ 
ence of B R Ramakrishna Naik, Zonal Head Raipur, Shrish kumar 
Sharma, Regional Head, Bhubaneswar Region and Suresh 
Chandra, Dy Regional Head, Bhubaneswar Region and Dipika 
Shradhanjali, Branch Head, Nayapalli Branch along with other 
senior Bank officials. 
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