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To 11.11.2020 

The Manager — Listing 

Department of Corporate Services (Listing) 

BSE Limited (BSE) 

Phiroze Jeejeebhoy Towers 

Dalal Street, 
Mumbai - 400 001 

Dear Sir, 

SUB: OUTCOME OF THE 3°° BOARD MEETING FOR THE FINANCIAL YEAR 
2020-21, HELD ON 11°" NOVEMBER, 2020. 

As already intimated vide our letter dated 3 November, 2020, and pursuant to the 
provisions of Regulation 30 read with Schedule ||| Para A of Part A of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please be informed 
that the Board of Directors of the Company met today which commenced at 11:00 
AM and concluded at 1. 25 PM, has inter alia: 

1. Approved the Un-audited Financial Results for the Second Quarter and Half 
Year ended September 30, 2020. A copy of the Un-audited Financial Results 
duly recommended by the Audit Committee and approved by the Board of 

Directors of the Company and the copy of the Limited Review Report issued by 
the Auditors are enclosed herewith. 

Please take all the above on record and kindly treat this as compliance with 
Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Kindly acknowledge. 

Thanking you 
Yours faithfully 

   Company Secretary andGompliance Officer 

A 61093 

Encl. as above 

intertek 
Tanad (ality. Assured 
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GRV&PK 
CHARTERED ACCOUNTANTS 
  

Limited Review Report On Quarterly and Year to Date Unaudited Financial 

Results of the Company Pursuant to the Requlation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Requlations, 2015, as amended 

To, 

The Board of Directors of Sunil Agro Foods Limited 

1. We have reviewed the accompanying statement of Standalone unaudited financial results of Sunil 

Agro Foods Limited (the “Company”) for the quarter and half year ended 30" September, 2020 
(the “Statement”), being submitted by the company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation,2015 read with SEBI 
circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016. 

2. This statement is the responsibility of the Company’s Management and has been approved by 
the Board of Directors in their meeting held on November 11, 2020 and has been prepared in 

accordance with the recognition and measurement principles laid down in IND AS 34 “interim 
Financial reporting” read with relevant rules issued thereunder and other accounting principles 

generally accepted in India . Our responsibility is to issue a report on these financial statements 
based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400," 
Review of Interim Financial information Performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. 

4. A review is limited primarily to inquiries of company personnel and analytical procedures applied 

to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement of unaudited financial results prepared in accordance 

with applicable Accounting Standards i.e., Indian Accounting Standards (Ind AS) prescribed 
under Companies Act, 2013 read with relevant rules issued thereunder and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, 

. including the manner in which it is to be disclosed, or that it contains any material misstatement. 

‘For GRV & PK 

       
(Partner) NG 
(Membership No.205819) ~ 
UDIN: 20205 319A Ma F B72 76 
Place: Bangalore 
Date: 11.11.2020 
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(Pramod Kemer S.) 

wa Excutive Officer & Director 

  

(Rs. in Lakhs) 

Sine: 3 Months ended] 3 Months enced) 3 Months ended|Half year ended) Half yar ended Year ended 

ia 30.09.2020 | 30,06,7020 | 30.09.2079 | 30.09.2070 30.09.2019 31.03.2020 

fe UndAudited Unaudited Undudited UndAudited Unaudited Audited 

1. Income from Operations 

@. Revenue from dperations 3612.79 3,975.10 3,830.50 7587 89 7,080.04 73,766 a 

b. Other Operati iit 40.36 Tt BE.OG 137.50 | 

2. Other income aa7 7.69 #08 16.88 37 6a 125.00 

3. Total income (net) (192) 3,623.48 3,982.99 3,879.95 7,606.47 7,215.73 14,055.91 
_ i 

a. Cost of materials comumed 3,361.22 3505.25 3,495.00 See) 57 6289.47 12,658.55 

b. Purchases of stock -in -trade : : aa . 31.63 106.79 

e.Changes in inventories of finished goods, work in progress (136.87) B5.45 (87.25) ~ (81468) 44.65 (255.73) 

and stock in trade 

id. Employee benctils expense 62.54 Be a2 65.68 119-26 128.68 260.50 

@, Depreciation and amortisation expense 40,35 39.45 44.64 THD S385 142 

f. Finance Cost 57.70 50.68 64.15 108.39 720.76 276.08 

g@ Otherexpendite 221.88 187.85 250.50 405.57 461,50 “616.58 

Total Expenses (4) 3,606.88 3,946.18 3,868.35 7,553.07 7,165.48 13,970.63 

| 5, Profit from orcisary activities before Exceptional items 16.59 36,81 11.60 53.40 40,25 85.28 

& tax (3-4) 
6a. Exceptional liens = - = 

fb. Prior Period licome(} [-}Expenditure (0-38) (0.14) : (052) (0.66) (6.84) 

7. Profit frei: ordinary activities before tax (5-6) 16.74 16.67 11.60 52.88 49,58 78.45 

8. Tax Expense 

“Current tix 2.55 575 2.10 430 14.80 12.25 

- Taxes for ‘earlier year - - " 2 Z 0.69 

~ Deferred tax 138 a2 (3-14) 1.545 556 ar 

9, Profit from erdinafy activities after tax (7-8) 13.43 30.60 12.64 43.03 26.43 46.14 

40, Other ¢ Comprehensive inoorne 

al} Items that will not be reclassified to profit or loss 

[Defined berc!it it plat actuarial gains? (Losses) (133) (ian (Ot) (2.64) (7.50) (4.65) 

bi) Items that ‘wil ne raclatsified te profit ar loss 

Fair Value Changes on bevestiment = . (0.15) 

fi) Income Tax relating to items that will be reclassified to = - 0,03 

profit or boss = 

Total other Comprehensive income for the period (1.33) (1.34) (0.61) (2.64) (1,50) (4.81) 

11, Total Comprehensive income for the period(?+10) 11.40 19,29 12.04 40,39 24.93 41,32 

72, No.of equity Shares (Face Value RS. 10 each) 70.03 30.03 20.03 30.03 30.03 30.03 

13. Earnings Per Share (EPS) 
a 

Basic anc diluted EPS t.4i 1.02 az 1.43 0.88 1.54 

For SUNIL AGRO FOODS LIMITED 
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BALANCE SHEET AS ON 30TH SEPTEMBER, 2020 = 

f (Rs. iin Lakhs) “ae 
Trarticudave 30.09.2020 31.03.2020 e 

A. ASSETS 
a 

L. NON-CURRENT ASSETS Li 

(a). Property . plant and Equipment 1,624.91 1,655.07 
(ib) Capital Wiork-is: Progress 76.70 43.78 

Jic) Investment Froperty 17.08 17-08 

(d) Goodwit : : 
(2) Other Intangible Assets 

Cf) Financial Assets 

i} Investrments 6.56. 6.56 

ti} Loans ee = 

tg) Deferred tax Asset = - is 

(th) Other non current assets 155.34 158.67 - 
Total Non currcmt assets 1,880.59 1,880.67 = 

2, CURRENT A558 7S 
ae 

(a) inventories 2,214.18 1,492.19 

(Co) Financial Assets 

i. Trade Reovivabies 1,623.09 1,540.37 

WW. Cash and cash equivalent 51.42 33.99 

fi Bank balances other than cash and cash equivalent 13.94 13.94 

ic} Current Tax Assets 418 16.40 
(0) Olher canrent assets 99.82 72.349 

Total Current Assets 4,067.65 3,209.29 

TOTALASSETS 5,948.24 4,589.96 

B.EQUITY & LIABILITIES 

1. EQUITY: 

(a) Equity Share Capital 300.29 300.29 

(b) Other Equity 1057.76 £017.37 

Total Shareholders Fund 1,358.05 1,317.66 

2. NON-CURRENT LIABILITIES = 

(a) Financial Liabilities 

L. Borrowings. 1,036.58 1,109.14 

(oe) Provishors 47.94 45.09 

(c) Deferred tax | iabilities 110.99 108.44 

Total Non-Curreit liabilities 1,195.50 1,253.67 

3, CURRENT (LA GiUITIES 

(a) Financial | iabslities 

i. Borriver ii: 1,515.30 1,068.27 

fi. Trade Payabics 1,660.16 1,132.48 z 

lit, Other financial liabilities 157.62 173.12 

fb) Short term: Prowisions 45.00 16.85 

(c) Other Current Liabilities 7. 5.66: 

fd) Curtin, Tax (éahitities B30) 12.25 

Total Current Kaniiilies 3,304.69 2,408.63 

PPOTAL EQUITY & LIABILITIES 5,948.24 4,969.96 

DS LIMITED FS Pe For SUNIL AGRO FOO " 
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Amount in As. 

SCRA ARRIBA DRE BE 

sc joec Set TED A OE aaa 

Amount in Rs. 

FOR HALE YRAR ENDED §l 
SSSR PTB Re an        
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flows arising from operating activities 
        

  

5288 49.58 

23.85 
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LThe. oo Un-dudited Financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its Meeting held on 11th 

Nowes Aue 
fa 

  

   

   

   

2. Thiet: . audited! Financial Results have been prepared in accordance with the Companies [Indian Accounting Standards) Rules, 2075-(ind AS) prescribed under Sec 133 of 

Compr 023 and other recognised accounting practices and policies to the extent appliculsle. 

* 
3. The cisy is engaged in the business of manufacturing and trading of wheat and wheat products and therefore has only one reportable segment in accoradnce with 

IND AK os Dy cng Seements” 

4 Dari if year period Company has received As6.56 lakhs towards COVED 19 Power benefit and Rs. 1.44 Lakhs towards PMRPY/PMGEY Govt Scheme; therefore, 

exper seh reduced to that tune, 

§. Fly) tor the previous periods have been regrouped and reclassified to confirm to the classification of the current period, wherever necessary, 

6. The cere eaceptional / extraordinary items during the Quarter ended September, 2020. 

For SUNIL AGRO FOODS LIMITED: 
For Sunil Agro Foods Limited 

       
bias CPraitient Remar. S.) 
Place a CHET EXP P CO MILer Director    

       


