
  

    
  

Date: 25 May, 2022 

To, 

The Manager The Secretary 
Department of Corporate Services The Calcutta Stock Exchange Ltd. 
BSE Limited 7, Lyons Range 
Phiroze Jeejeebhoy Towers, Kolkata- 700 001 
Dalal Street, Mumbai-400 00) 

SUB: OUTCOME OF BOARD MEETING HELD ON 25.05.2022 

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company in its meeting held today i.e. 25" day of 
May, 2022 at 3.00 p.m. (IST) at its registered office situated at Rider House, 4" Floor, Plot No. 136, 
Sector-44, Gurgaon-122003, Haryana inter- alia has Considered and approved the following relevant 
matter: 

|. The audited Financial Results of the Company for the quarter and financial year ended 31“March, 
2022 along with the Limited Review Report by the Statutory Auditors has been reviewed by the 
Audit Committee and approved by the Board of Directors of the Company in their meeting held 
on Wednesday, the 25" day of May, 2022. 

The said Board meeting commenced at 3:00 p.m. (IST) and concluded at 4.35 p.m (IST), 

You are requested to kindly take the aforesaid information on record. 

Thanking You, 

For Aravali Securities and Finance Limited 

ye 

Company Secretary 
    

Ench As above 

ARAVALI SECURITIES & FINANCE LIMITED 
REGD. OFFICE ; RIDER HOUSE, 4" Floor, Plot No. 136, Sector-44, Gurgaon-122003 

Phone : +91-124-4556677 
CIN : L67120HR1980PLCO39125 | Website: wWww.aravalisecurities.com | Email: info@aravalisecurities.com
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED Sist MARCH, 2022 

  
    

  

  

  
  

  

  

  

  

  

  

          
  

  

  

  
  

  

  

  

  

  

  

          
  

  

   
   

      

  

(Rs. in lacs 

QUARTER ENDED YEAR ENDED 

PARTICULARS 31/03/2022 31/12/2021 31/03/2021 31/03/2022 | 31/03/2021 

(Audited) | (Unaudited) (Audited) (Audited) (Audited) 

1 REVENUE 
Revenue from Operations 

- 14.30 - 279.30 75.00 

Other Income 
26.01 17.17 17.18 77.04 69.57 

TOTAL REVENUE 
26.01 31.47 17.18 356.34 144.57 

2 EXPENSES 

Employee Benefits Expense 10.96 41.03 12.84 40.56 38.37 

Finance Cost 
10.69 11.63 15.85 50.67 65.05 

Depreciation and Amortisation Expense 1.18 1.24 41.35 4,88 5.82 

Other Expenses 
10.98 5.98 4.98 33.54 27.75 

TOTAL EXPENSES 
33.81 29.88 35.02 129.65 136.99 

3 PROFIT)(LOSS) BEFORE TAX (7.80) 1.59 (17.84) 226.69 7.58 

4 TAX EXPENSES 

Current Tax 
(2.12) 0.29 1.74 43.35 1.74 

Deffered Tax 
18.21 - (0.32) 18.21 (0.32) 

Earlier Year 
: 0.09 - 0.09 (1.41 

5 PROFIT/(LOSS) AFTER TAX (23.89) 1.21 (19.28) 165.04 Tar 

6 Other Comprehensive Income (OC!) 

| Items that will not be reclassified to Profit or Loss (1.93) 0.06 (0,52) (1.77) (0.35) 

tl Income tax relating to items that will not be reclassified to 

Profit or Loss 
0.46 (0.03) 0.09 0.46 0.09 

iii Items that will be reciassified to Profit or Loss 2 iu 4 ‘ a 

iv Income tax relating to items that will not be reclassified to - - - 3 - 

Profit or Loss 
‘ 

Total Other Comprehensive Income (Net of Tax) 2.39) 0.09 (0.61) (2.23) (0.44 

7 Total Comprehensive Income for the Period (26.28) 1.30 (19.87) 162.81 7.13 

8 PAID-UP EQUITY SHARE CAPITAL (Face Value of Rs 10) 
1515.38 1515.38 

9 RESERVES EXCLUDING REVALUATION RESERVES 
1499.97 (1662.78) 

10 EARNING PER SHARE (EPS) 

Basic & Diluted EPS (not annualised) Rs (0.16) Rs 0,01 Rs (0.13) Rs 1,09 Rs 0.05 

Disclosure of Standalone Assets and Liabilities as per Regulation 33 of the SEB! (Listing Obligations and Disicosure Requirements) 

Regulations 2015 for the year ended 31st March, 2022 
As at As at! 

PARTICULARS 
31/03/2022) 31/03/2021 

(Audited) (Audited 

ASSETS 

1) Non-Current Assets = 

(a) Property, Plant & Equipment 
201.55 206.43 

(b) Deffered Tax Assets 
4.14 22.81 

(c) Other Non-Current Assets 
95.73 103.31 

Total Non Current Assets 
(A) 301.42 332.55 

2) Current Assets 

(a) Financial Assets 

Investments 
6.60 6.39 

Cash and Cash Equivalents 
87.68 38.88 

Loans & Advances 
237.07 316.11 

Others 
33.15 31.31 

(b) Current Assets (Net) 
16.10 9.02 

(c) Other Current Assets 
23.88 23.68 

Total Current Assets 
(B) 404,48 425.39 

TOTAL (A) + (B) 705.90 757.94 

EQUITY AND LIABILITIES 
§) Equity 

(a) Equity Share Capital 
1515.38 1515.38 

(b) Other Equity 
(1499.97) (1662.78) 

Total Equity 
(A) 15.41 (147.40 

2) Current Liabilities 

(a) Financial Liabilities 

Borrowings 
504.42 753.42 

Other Financial Liabilities 
134.14 104.10 

(b) Other Current Liabilities 
41.81 37.05 

(c) Provisions 

10.12 10.77 

Jl Total Current Liabilities 
(B) 690.49) 905.34 

e 
TOTAL (A) + (B) 705.90 757.94 

: dha 
So 

a Cc 
[==/ Chartered \>, 
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 

A. 

Year ended 31st March, 2022 Year ended 31st March,2021 

  

  

  

Rupees Rupees Rupees Rupees 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax and extraordinary items 165.04 Tot 

Adjustment for 

Depreciation 
4.88 5,82 

Provision for Tax 61.65 0.01 

interest 50.67 65.05 

Provision for Leave Encashment (0.65) 116.55 0.77 71.65 

Operating Profit before Working Capital Changes 281.59 79.22 

Adjustment for 

Trade & Other Receivables 77.16 (25.39) 

Trade & Other Payables 4.76 81.92 (11.87) (37.26) 

Cash generated from Operations 363.51 41.96 

Taxes paid (45.08) (45.08) (18.34) (18.34) 

NET CASH FLOW FROM OPERATING ACTIVITIES 318.43 23.61 

CASH FLOW FROM INVESTING ACTIVITIES S : 

CASH FLOW FROM FINANCING ACTIVITIES 

Increase / (Decrease) in other borrowings (249.00) (3.00) 

Finance Cost (20.63) (28.46) 

NET CASH FLOW FROM FINANCING ACTIVITIES (269.63) (31.46) 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 48.80 (7.84) 

CASH AND CASH EQUIVALENT AS AT 31-03-2021 38.88 46.72 

CASH AND CASH EQUIVALENT AS AT 31-03-2022 87.68 38.88 

Note :- Figures in bracket represents outflow. 

  

Note : 
{ 

Date: 25th May, 2022 

Place : Gurgaon. 

The above financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS') prescribed under Section 133 of the 

Companies Act, 2013 ("the Act"), having regard to the recognition and measurement principles laid down in Ind AS 34 ("Interim Financial 

Reporting") and other recognized accounting practices generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations. 2015 (the "Listing Regulations"). 

The aforementioned audited result of the company for the quarter and year ended 31st March 2022 have been reviewed by the Audit 

Committee and approved by the Board of Directors in their meeting held on 25th May,2022. 

The Statutory Auditors of the Company have carried out audit of the company for the year ended 31st March, 2022 and has given unmodified 

opnion on the above mentioned audited results. 

The Company's operations at present are confined to only one segment i.e. providing Financial and Other Advisory Services and accordingly 

there are no separate reportable operating segments as per Ind AS 108 - Opertating Segments. 

The figures for the quarter ended 31st March 2022 are the balancing figures being difference between the audited figures in respect of year 

ended 31st March 2022 and the publised year to date figures upto the third quarter ended 31st December, 2021 of the relevant financial year. 

The Figures of the previous quarter / year have been regrouped / rearranged whenever necessary, in order to make them comparable. 

By order of the Board, 

For Aravali Securities & Finance Limited 

  

        
Devashish Poddar 

Director 

  

   

    

Chartered \>\ ora > 
Accountants | 7 
M.N.-083829/-.



ARAVALI SECURITIES & FINANCE LIMITED 

REGD OFFICE: PLOT No.136, 4th FLOOR, RIDER HOUSE, SECTOR 44, GURGAON-122003, HARYANA. | j 
CIN - L67120HR1980PLC039125 
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Related Party Disclosures STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022 

(A) List of Related Parties and Relationships, where control exists and other related parties with whom transaction 

have taken place during the year. 

Name of the Party 

I. Carma Arts & Crafts Private Limited 

Devi Overseas Private Limited 

Carma Creative Private Limited 

Remus India Private Limited 

Thomas Goode India Private Limited 

Jahanluxury Exhibitions Private Limited 

Sisqo Engineering Private Limited 

ll. Key Management Personnel 

Mr. Ranjan Kumar Poddar 

Ms Ruchi Shrivastava 

Mr. Sushil Kumar 

Relation 

Enterprise in which a Director 

or his/her relative has 

significant influence or isa 

Key Management Personnel 

Chairman & Managing Director 

Company Secretary 

Chief Financial Officer 

I. Non Executive Directors and independent Directors 

Mr. Devashish Poddar 

Mrs. Malvika Poddar 

Mr. Naresh Birla 

Mr. Suresh Kumar Lakhotia 

Mr. Rakesh Bhartia 

(B) Related Party Transactions 

Transactions 

Lease/Rent Income 

Interest Expenditure 

Rent paid 

Remuneration paid 

Sitting Fees Paid 

Loans Received 

Balances outstanding as on date 

Outstanding/receivables (debit) 

Outstanding/payable (credit) 

Jyornds dy odd 

Non Executive Director 

Non Executive Director 

Independent Director 

Independent Director 

Independent Director 

  

Enterprise in which a Directors Key 

Director or his/her Management 

relative has significant Personnel 

influence or is a Key 

Management Personnel 

Rupees Rupees Rupees 

2840000 

3904088 

99120 

1328100 

38000 

3600000 

2308204 

59744221 

pt iil    



  

  

am RAJAN GOEL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on the Quarterly and Annual Audited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To Board of Directors of Aravali Securities & Finance Limited 

Opinion 

We have audited the accompanying standalone quarterly financial results of Aravali Securities & 
Finance Limited (“the Company"), for the quarter and year ended March 31, 2022 (“the 
Statement”), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement read with notes therein: 

i. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net loss and other comprehensive income 
for the quarter ended March 31, 2022, net profit and other comprehensive income for the year 

ended March 31, 2022 and other financial information of the Company for the quarter and year 
ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under section 143(10) 

of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further 

described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our report. 

We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the standalone 

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Our opinion is not modified in respect of this matter 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the annual standalone financial statements. The Board of 

Directors of the Company are responsible for the preparation and presentation of the Statement that gives 
a true and fair view of the net profit/loss and other comprehensive income and other financial information 
of the Company in accordance with the applicable accounting standards prescribed under Section 133 of 

the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 

168 LEVEL-1 KAILASH HILLS, EAST OF KAILASH NEW DELHI 110065 MOBILE 9891292922 

www.rajangoel.com rajan.goel@rediffmail.com : office@rajangoel.com 

GSTIN: O7AALPG2611E1Z7 TELEPHONE NO. 01135702681 

  

  
  

 



  

  

oN RAJAN GOEL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Statement that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, management is responsible for assessing the Company’s ability to continue as 

a going concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless management either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these 

Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

° Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls system in place and the operating effectiveness of such controls. 

5 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

. Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

www.rajangoel.com rajan.goel@rediffmail.com : office@rajangoel.com 
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RAJAN GOEL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

auditor’s report to the related disclosures in the standalone financial results or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

. Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2022 and the published 

unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 

to a limited review by us, as required under the Listing Regulations. 

For Rajan Goel & Associates 

Chartered Accountants, 

(Firm Registration No. 004624N) 

a 

Rajan Kumar Goel 

Proprietor 

Membership No. 083829 

Place: Gurgaon 
Date: 25th May 2022 
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  4     ARAVALI SECURITIES & FINANCE LIMITED 
REGD. OFFICE : Plot No. 136, , 4" Floor, RIDER HOUSE, Sector-44, Gurgaon-122003 

  

Declaration uant to Re ion d) of the SEBI (Listin 

Obligations and Disclosures Requirements) Regulations, 2015 

In compliance of the provisions of Regulation 33(3)(d) of the SEBI (Listing 

Obligations and Disclosures Requirements) Regulations, 2015, we hereby 

declare that M/s Rajan Goel & Associates, Chartered Accountants (Firm 

Registration No. 004624N), Statutory Auditors of the Company, have issued 

Audit Reports with Unmodified Opinion on the Annual Audited Financial 

Results of the Company for the financial year ended on 31st March,2022. 

Thanking you. 

For Aravali Securities & Finance Limited 

Jyora th 6 Pod haK 
Devashiah Poddar i" 
Director \ 

Place: Gurgaon 

Dated: 25th May 2022


