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The Department of Cor porate Services,
BSE Limited
Ph iroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Scrip ID: ADCO N
Scrip Code: 539506

Sub.: Outcome of Board Meet ing held tod ay i.e. Tuesday, No vember 10, 2020, pursu an t to Regula tion
30 of SEBI (Listing Obligations & Di sclosure Requirem ents) Regulations, 2015

Dear Sir,

The Board of Directors at its me eting held today i.e, Tues day, Nove mber 10, 2020 ha d inter-olin
considered and approved the Unaudited Financial Results for the qu arter and hal f year ende d September
30, 2020, a copy of the same is enclose d here along with Limited Rev iew Report.

The Board meeting commenced at ~~ · '6 Or·ri and concl uded at 0 \.i . 00 p. :M

The above is for your kind information and record .

You are req uested to acknowled ge the receipt.

Thanking yo u,

Yours faithfully,
For Adcon Capital Services Lim ited

Sanjay Minda
Director

Encl. as above
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ADCON CAPITAL SERVICES LIMITED !
CIN : L67120MP1994PLC008511 I

Cash Flow Statement as at September 30, 2020

For the year ended For the year ended
Particulars September 30, 2020 March 31, 2020

Amount (Rs.) Amount (Rs.)
A. Cash flow from Operating Activiti es

Net profit before taxation 920,153 199,769

Adjustments for:
,
•

Preliminary Expenses - 224 ,720 !
Depreciation •- - I

Operating profit before Working Capital changes 920,153 424,489 [
I

Changes in Working Capital
(Increase)! Decrease in Trade Receivables (521,622) .
(Increase)! Decrease in Loans and Advances (1,109,534) (840,752)
(Increase)! Decrease in Other Current Assets - (122,469)
Increase ! (Decrease) in Other Current Liabilities (320,898) 450,1 33
Increase ! (Decrease) in Short Term Provisions - -

Cash generated from operations (1,031,901) (88,599)1

Income Taxes (paid)! refund -
1 I

Net cash inflow from!(outflow) from Operating Activiti A) (1,031,901 (88,600)i

B. Cash flow from Investing Activ ities
Purchase of Investment (636,836) (348,109)
Proceed from sale of Investment 1,170,760 455,899

Net cash inflow from!(outflow) from Invest ing Actlvith B) 533,924 107,790

C. Cash flow from Financing Activities - -
Net cash inflow from!(outflow) from Financing Activiti C) - -

Net increase!(decrease) in Cash and Cash Equ ivalents (497,978) 19,190 ,
Opening Cash and Cash Equ ivalents 524,677 505,487
Closing Cash and Cash Equ ivalents 26,699 524,677

See accornpanyinq notes to the finanical statements, as under

Siqnificant Accounting Policies 1
Notes to the Financial Statements 2

FOR ADCON CAPITAL SERVICES L1MITEC

I
Place : Mumbai Sanjay Minda l
Date: 10.11.2020 Director],



Limited Review Report on Unaudited Financial Results of Adcon Capital Services
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015

TO
BOARD OF DIRECTORS
ADCON CAPITAL SERVICES LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of ADCON
CAPITAL SERVICES LIMITED ("the Company") for the quarter and half year ended 30 th

September, 2020 (the "Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations , 2015, as amended from time to time.

This statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "In terim Financial
Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 read
with Rule 3 of Companies (Indian Accounting Standards) Rules , 2015 and SEBI Circular
No. CIRjCFDjFACj62j2016 dated 5 July 2016 is the responsibility of the Company 's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the financial statements based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information" Performed by the
Independent Auditors of the Entity issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on'our review conducted as above , nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (Ind AS 34) specified under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, as modified by Circular No. CIRjCFDjFACj62j2016
dated 5th July, 2016, including the manner in which it is to be disclosed , or that it contains
any material misstatement.

Place: Mumbai
Date: 10.11.2020

C1l03, Pranay Nagar, Ram Mandir Road Extn., Vazira Naka, Borivali (W), Mumbai - 400 091.
Tel.: 2833 7953; Mob.: 98690 03673; E-mail: shyamrathiI@gmail.com
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