
NITCO 
TILES MARBLE MOSAICO 

To, 

Corporate Service Dept. 
BSE Limited 
Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001 
Scri_pt code: 532722 

Dear Sir/ Madam, 

November 06,2020 

The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), 
Mumbai - 400051 
Script code: NITCO 

Sub: Outcome of the Board Meeting held today i.e. November 06,2020 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations"), we hereby inform that the 
Board of directors of the Company at their meeting held on November 06, 2020, has 
noted/ approved the following:-

1. Limited Review Report for the quarter and six months ended September 30, 
2020; 

2. Unaudited Financial Results (Standalone & Consolidated) of the Company for 
the quarter and six months ended September 30,2020. 

The Meeting of Board of Director's Commenced at 11:30 a.m. and concluded at 01.30 
p .m . 

Kindly treat this as a disclosure under Regulation 30(6) of the Listing Regulations, read 
with Para A of Part A of Schedule III of the said regulations. 

Thanking you. 

Yours F ai thfull y, 

For NITCO LIMITED 

~# · Pu~t Motwani . 
C-ompany Secretary & Compliance Officer 

Corporate Office : NITCO Limited, NITCO House, Sheth Govindram Jolly Marg, Kanjur Marg East, Mumbai- 400 042. 
Tel.: 91-22-67302500 I 67521555, Fax: 91-22-25786484. CIN: L26920MH1966PLC016547. 
Email:investorgrievances@nitco.in, Website: www.nitco.in 



~~ak&,~ne 
CHARTERED ACCOUNTANT S 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON STANDALONE UNAUDITED QUARTERLY FINANCIAL 

RESULTS OF NITCO LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI {LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED) 

TO THE BOARD OF DIRECTORS OF NITCO LIMITED 

1. We have reviewed the accompanying Statement of unaudited standalone financial results ("the Statement") of 

NITCO Limited ("the Company") for the quarter and six months ended September 30, 2020. 

2. This statement is the responsibility of the Company's Management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditors of the Entity"' issued by the 

Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the Statements are free of material misstatement. A review is limited 

primarily to enquiries of company personnel and analytical procedures applied to financial data and thus provide 

less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with applicable accounting 

standards and other recognized accounting practices and policies has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter 

a We draw attention to following Points due to which material uncertainty exist that may cast significant doubt on 

the company's ability to continue as a going concern : 

i. There is a default in repayment of term loan from JMFARC of Rs 98.24 crores. 

ii. Company is continuously making operating cash losses. 

Mumbai Office: A Wing, 201/202 2nd Floor, Planet Industrial Estate, Subhash Road, 

Vile Parle (East) Mumbai - 400057. 

Tel. No : . +9122 26119080/2611 9081 Email:.nayakrane@gm ail.com 



b. We draw attention to Note no 4 of the statement, regarding borrowing. "Restructuring of company's debt was 

approved by JMFARC on January 23, 2018. The company has requested LIC & DBS Bank Limited for restructu ring 

of its facility (outstanding Rs. 20.20 crs.) on terms simi lar to restructuring done by JMFARC. Pending sanction 

from LIC no further adjustments in respect of LIC & DBS facility has been made. 
Our opinion is not modified in respect of the above matter." 

For Nayak & Rane 
Chartered Accountants 
Firm Registration No. 11724 

Partner 
M.No. 100788 

Place: Mumbai 
Date: November 6, 2020 
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%~ak~~ne 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON CONSOLIDATED UNAUDITED QUARTERLY FINANCIAL 

RESULTS OF NITCO LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED) 

TO THE BOARD OF DIRECTORS OF NITCO LIMITED 

1. We have reviewed the accompanying statement of consolidated unaudited financial results ("the Statement") of 

Nitco Limited (hereinafter referred to as the .. the Parent .. ) and its subsidiaries (the Parent and its subsidiaries 

together referred to as the 11Group11
) , (refer annexure "A" for the list of subsidiaries included in the statement), 

and its share of the net profit /(loss) after tax and total comprehensive income/loss of its associates and joint 

ventures for the quarter and six months ended September 30, 2020 and for the period from 1st April 2020 to 30th 

September 2020 ("the statement") being submitted by the Parent pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the .. Listing Regulations, 2015 11
) 

(as amended). ·Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 

September 30, 2020 and the corresponding period from 1st April 2020 to 30th September 2020, as reported in the 

financial results have been approved by the Parents Board of Directors, but have not been subjected to review. 

2. The Statement, which is the responsibility of the Parent's Management and approved by its Board of Directorst 

has been prepared in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, Interim Financial Reporting ('lnd AS 34'), prescribed under section 133 of the Companies 

Act, 2013 ('the Act') and other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410, 

.. Review of Interim Financial Information Performed by the Independent Auditor of the Entity .. issued by the 

Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries 

, primarily of persons responsible for financial and accounting matters, and applying analytical and other review 

with standards on auditing and consequently does not enable us to obtain assurance that we would become 

aware of all Sfgnificant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures inaccordance with the circular issued by the SEBI under regulation 33(8) of the 

SEBI (Listing Obligations and Diclosure Requirements ) Regulation 2015, as amended, to the extent possible. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 

terms regulation 33 of the SEBI ( Listing Obligations and Disclousre Requirements) Regulation , 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

S. Emphasis of Matter 

a 

the company's ability to continue as a going concern : 

i. There is a default in repayment of term loan from JMFARC of Rs 98.24 Crores. 

Mumbai Off ice: A Wing, 201/202 2nd Floor, Planet Industrial Estate, Subhash Road, 

Vile Parle (East) Mumbai- 400057. 

Tel. No:. +9122 26119080/2611 9081 Email:.nayakrane@gmail.com 



ii. Company is continuously making operating cash losses. 

b We draw attention to Note no 4 of the statement , regarding borrowing. "Restructuring of company's debt was 

approved by JMFARC on January 23, 2018. The company has requested LIC & DBS Bank Limited for restructuring 

of its facility (outstanding Rs. 20.20 crs.) on terms similar to restructuring done by JMFARC. Pending sanction 

from LIC no further adjustments in respect of LIC & DBS facility has been made. 
Our opinion is not modified in respect of the above matter." 

6. Other Matter 

We did not review the interim financial statements/financial information/ financial results of 1 subsidiary and 12 

fellow subsidiaries included in the consolidated unaudited financial results, whose interim financial statements/ 

financial information/financial results reflect total assets of Rs. 10,471.34 Lacs as at September 30, 2020 and 

total revenue of Rs. 43.09 lacs and total net loss after tax of Rs.(24.23) lacs and total comprehensive income of 

Rs. (24.23) Lacs, for the quarter ended September 30, 2020, as considered in the Statement. These interim 

financial statements/ financial information/financial results have been reviewed by other auditors whose 

reports have been furnished to us by the management and our conclusion on the Statement , in so far as it 

relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the report of 

such other auditors and the procedures performed by us as stated in paragraph 3 above. 

We did not review the interim financial statements/financial information/ financial results of 1 subsidiary 

included in the consolidated unaudited financial results, whose interim financial statements/ financial 

information/financial results reflect total assets of Rs. 7,117.47 Lacs as at September 30, 2020 and total revenue 

of Rs. NIL lacs and total net loss after tax of Rs.(425.10) lacs and total comprehensive income of Rs. {425.10) Lacs, 

for the quarter ended September 30, 2020, as considered in the Statement. These interim financial statements/ 

financial information/financial results have been furnished to us by the management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based 

solely on the management representation and explanations given to us by the Management, these interim 

financial statements I financial information/financial results are not material to the Group. 

Our conculsions on the statements is not modified in respect of the above matters. 

For Nayak & Rane 

Chartered Accountants 

Firm Registration No. 117249W 

Partner 

M.No. 100788 

Place: Mumbai 
Date: November 6, 2020 

UDTf'l.: 2-&foo7- l?~ APAPt0V 2..6~ t 



Annexue-A 

List of entities consolidated : 

Sr.No. Name of the Company 

Subsidiaries 

1 New Vardhman Vitrified Pvt. Ltd. 

2 Nitco Realties Private Limited 

Fellow Subsidiaries 

1 Maxwealth Properties Pvt. Ltd. 

2 Meghdoot Properties Pvt. Ltd. 

3 Roaring - Lion Properties Pvt. Ltd. 

4 Feel Better Housing Pvt. Ltd. 

5 Quick-Solution Properties Pvt. Ltd. 

6 Silver-Sky Real Estates Pvt. Ltd. 

7 Opera Properties Pvt. Ltd. 

8 Ferocity Properties Pvt. Ltd. 

9 Glamorous Properties Pvt. Ltd. 

10 Nitco IT Parks Pvt. Ltd. 

11 Nitco Aviation Pvt. Ltd. 

12 Aileen Properties Pvt. Ltd. 

~ · 



NITCO LIMITED 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2020 

I STANDALONE Parti~u l ars I CONSOLI DATED , .. ~ .. .. W""' ---, 

Quarter ended 
30.09.202 0 I 30.06.2020 I 30.09.2019 

7,633.77 2,304.64 12,660.21 9,938.41 26,449. 1 ~ 
37. 61 3. 18 24.96 40.79 85.49 

7,671 .38 2,3()7.82 12,685. 17 9, 979.20 26,534~64 
80.8 2 92.63 125.09 173.45 601.75 

7, 752 .20 2,400.45 12!810.26 . 10,152.65 27,136 ~ 39 

372.49 130.87 . 1,919.?3 503.36 3,711.45 
5, 158. 18 2,09 1.55 6,991.38 7,2.49.73 15.2.31.96 

367 .97 (193.27) 1,070.02 • 174.70 534.11 

1,178.56 1.2.04.~7 • .. 2,039,7~ 2.3~3..43 . 4.2.1).92 

740.06 743.84 770.94 1,483.90 I ,535.06 

1,298.92 1,263.43 533 :~.8 2.~562.35 1 .99.4.73 ' 
1,429.21 581.64 1 ,9E33.2~ ~ 2!.Q]Q.~?. ... 4!.<?44.16 

10,545.39 5,822.93 
.. 1 5,~()9.13 1 6,36.~ . 32 30,~74.39 

(2, 793.19) (3,422 .48) (2,498.87) . (6,215.67) (3,738.00) 

(2,793. 19) (3,422.48) (2,498.87) (6,215.67) (3,738.00) 

(2,793. 19) (3,422 .48) . (2,498.87) (6,215.67) (3,738.00) 

... ~t!Y~!lYt! frc:>n.:t 9Pt!r(]! i()!l~ 
45,634.11 : Sale ()fproducts .. ... . : 7 ~676.62 2,349.74 12,7()9.96 10,Q26.36 26,549.64 

4s;~~t.J~. ·.~t~t~~~;~tt~C>f1~~~;;~~~()~! ··· · · ~ ... ?!~ti4.{~ .. r· · ·.i~.~l~~·:l. J~.!.~~·:~f :··· r<>.~~~i} ;)~.6.:.~:;;. ·· 
?3.?:?4 , Q.th~r]rJC:91!'~ . . ·· ' . f:31 .QS. .: . ·' 92:~.? . . 125.32 173.91 602.61 

~6.~676.~4.() ' Tc:>t<:JI ! ."C()~~ .. .. . ... . ... !l?? ·~S. ' 2,4.4.~~!~ .. 1~~~6(). ~4. .;. ~0~~4. 1 .()6. ~7.~~7~?4 
Expenses 

3.?84.40 · t .. ~ost ofif1a_terials <;ons~01ed _. ·-~· :_ .. __ ~.! 1)7 . 
.. 2?A~2..Q5 .. P.Yrc:hqs~ qf ?J9~k.intrC19.~ .. ... . .. .. ~. 15~J i3 

· Changes in inventories of finished 
3,533.31 goods, Stock in trade and work-

in-progress _ . 
. . 7.?1)§~ LE.r.DPIQY~.~ Q~Q~fiJ~ ~)SP~Q~~ 

367.97 

..... L17i3§9. 
3054.

03 
· Depreciation and amortization 

7 40
.
06 

e.>.<Pe.rJse. ... . ······· . 

169.22 . 

... 2,091.?5 ..• 

(193.27) 

. 1 .?94:~7 

743.84 

1 ,966.4~ : 583.99 . 3} 369.00 . 

6 ,?7~.84 7,249.73 • 1 ~ ~ 183}6 

1,070.02 174.70 533. 11 

... 2..Q3?.7~ 2.;383.4~ . 4~ 212~9 ' ·· 

770.94 • 1,483.90 1,535.06 

. 2~2.1 ~3.9 .. t!nqo~e.~9~t.tn~tL · 1_, 2.??.:09 •... .. L2.§~ ·~9 : 533.-9~ . )§~2..5_~ , ... L.99~:8.8 
Z·8.~?:~4 .•. _ 9.tb~r~>sP.e.n~~~--- ..... _ . ·· -- ... _ -·'---·- J-4?4:92. ~.... .. ~~~:~1 L J.~.??C?~f~-- ~ ._2..Q~Li?B..L. 4 .~~?_.86_; 

. §?!?~~.08 J<:>.t<:JI ~~P~~~.~~ ... . ..... : . J().~l~·~I : .... ~~~?~~§} . 1 5,~4.?·I9 ; }6..4.8.6.~1~ + ~9~ ?~4. 1 8 

(9,249.68) : ~~o!~l&(~~~s) before exceptional (2,817.37) · (3,427.73) (2,486.95) : (6,245.12) : (3,696.44) 

3,21 2. 92 [ ·Excep.fional item~ ~ gaTn/(!ossJ 
( 6 036.7 6) • Profit I (Loss) from continuing 

' • before tax 
Tax expense 
Curr~nt}O)( (currenty ears) 

82.35 ~u.rre.o! Tq)( (earlierye.qrs) . __ . 
( 6 119.11 ) Net Profit for the period from 

' • ~()~ti~.l.fl~g op~r.~ti<?~~ 
Profit I (Loss) attributable to Non-
Contro iJ ifig_ lntere~!_ ... --·-- -· __ . 
Profit attributable to the Owners 

· of the Parent 

(2,8 17.37) (3,427.73) . (2,486 .95) . (6,245.12): (3, 696.44) 

(2,817.37) (3,427.73) (2,486. 95) (6,245.12) • (3,696.44) . 

(1.46) (0.32) (1 .87) (1 .78) (2.72) 

45,837.77 
203.35 

4.6.&~_1.12 
892.80 

4.~. 933.92 ... 

3.974.32 
27,426.48 

3,533.31 

7,913.65 

3,054.03 

2,32) .. 60 

.. 7.?4r?? .. 
?§,970.66 

(9,036.74) 

7,045.03 

(1 '991 .71) 

40.86 
82.35 

(2, 114.92) 

( 1.55) 



I 

(2,793.19) 

6./. ; 

(2,786.98) 

(2,786.98) 

/ .185.90 

(3.88) 
(3.88) 

-

(3.88) 

(3.88) 

.... . ··· ···· · · ·· · · · ··· · · 

(3,422.48) .· (2,49.~~~!> . 

58.7B (10.49) 64.99 

' Disc()nth11J~d <:)perations 
Profit I (Loss) before tax from 
discont_inued operations 
Tax expenses of discontinued 
op~rgtigr1s 
Net Profit I (Loss) for the period 

, . fr()r:rl _c:fisc;()n.tin. \J~c:f ()e~r~tJ()W!~ 
· Profit I (Loss) attributable to Non-
; <:::qr~trqll ing I QJ~r~~.t. .... 
' Profit attributable to the Owners 

.... ······· ......... ...... L ()f tl}~ ~ClT~rlt ... . . . . .. ... . HO • •••••• •• • • 

(206 .70) . 

( 10 1.28) 

(3,7~8~00) (6,119.11) .. t>J~t ProfiiJJLoss) (Jft~r tax ... . (3,0~4~07) 
· · · · ·· ·· ···· · · · · ·· · • Pro.fit /(LossJ ·attributaGi·e--to Non- · · (

10
; ;

41 

(61.36) 

<:::C?otrq iJi rJglo!E?re~t · 
Profit attributable to the Owners 
of the Parent 
Other Co~npr~hensive ir1come 

14 25 . (i) items th-at wiii 'not be ... .. . -.. 
( · ) · r~c; lgs~ ifi E?d tq profitgr.lqss. 

. (ii) Tax relating to items that will 

(2,921.33) 

6.21 

(538.77) (425.1 1) (8 15.82) 

14.07 . 126.41 

(218.43) (524.7) (425.11) (689.41) 

(107.02) (248.47) ; (208.30) (3 12.63) 

(276.23) (216.81) (376.78) 

. (~A4~~JA) • p,01}~_65) J~~~?9~2~) .: (~,~8§~~~) 
(107.34) (250.34) : (2 10.08) • (3 15.35) 

(3,538.82) (2,761.31) (6,460.15) (4,070.50) 

58.78 . (70.49) 64.99 (61 .36) 

- • r}()t t).~ reclassified . to pr()fit or i()SS .. . .. . .. . . 
·" _ :·:~Q!E~!c;~n.ii>.r~6.:~~~iY.~!ci~·<>!ri~ .·-- · ·. ~~-:: . ~ --- · ~-~~1 .. .. ..... ... ... §~~z~ ... •.•:. ~. c?o~4~> ... , .. 64.99 

· Profit I (Loss) attributable to Non-

.. i .... <:::<:>otrqlliQglr~t~r.~~! ... .................... ............ .................. . 
• Profit attributable to the Owners 
: of the Parent 

6.21 58.78 

. {~1.36} 

(70.49) 64.99 (6 1.36) 
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(3,363.70) (2,569.36) (6, 150.68) (3,799.36) 
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(4.6~) ... ' J3.5~) J~.56) _ . "" ... .. J?.2?J 
(4.68) . (3.5.$) {8§6.) (5.~~9) 

- -. . . .. ·· •· ~ .. 

-
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(4.68) (3.58) (8.56) (5.29) 
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; C::<:>r~trqiJiQg I!Jt~r~~L . 
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. of !~~ _ _P_arent . _ _ .. 

7 185 90 
: Paid-up equity share capital 

' · (Face ValueRs: 10 per share} 
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' reserves as per balance sheet 
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extraordinary items) (of Rs. 101-

·· ·• ~ClC:~) (Q()fgQQ~(l l i?~<J.J: ... 
. . (8_:?4L · ~a~ic:~ .. C::C?ritir1U. ~ri 9<?P~rc:l!i()Q? 
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( · ) Discontinuina operations 

(102.74) (107.34) (250.34) (2 10.08) (3 15.35) 

(2,915.12) 

7,185.90 . 7,185.90 7,185.90 7,185.90 7.1 85.90 

(3.?.1) J4.~?J . p.s.6J •. (8~60) . (5 ~ 23) 
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(2.475.90) 
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(2.475.90) 

(4,758.56) 

7,185.90 

(811.00) 

(2.96) 
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(3.66) 
(3.66) 
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(6.62) 



STATEMENT OF ASSETS AND LIABILITIES 

ASSETS 
Non-currenT assets 

Particulars 

PrOperly, plarlfand equipment 
c ap ita f work-in-progress 
ln.fOn.9ibie assets ··············· 
Goodwill on consolidation 
Fi"nanCial i\ssefS· 
of investmentS ··· 
bJ ofherFinan.c"iai Assets · 
QttiE?r Q_()Q :-<:l)rrE?I}t asset~ . 

currenfasseE 
inventories 
inven+ofies = ReaTEsta+e·· 
Financial assets 
a) trade" recei"vables 
bTC"ash ana· cash equivalents 
cfofher scinkbaicinces d}Tocins .... ... ... ············ 
e) .6fher .fln6nciaT6sset5 ··· 
ofhe·r:·c:urrent .. asse+S · 
AS.S."~f/piSposaiGr.ouph~l~f()r sqle ····· 

Total -Assets 
EQfHtYANbTIA"BILITIES 
EquHy .. 
Equity share capital ofher e·CiuH:Y ········· ······ 
Non:.control iing Interest 
I··· ·· .. .. . ................. . ..... . 

Uablilfies 
Nori-C:.urrent liabilities · 
f=lnOnclaTiiabliTHes 
a) .. Borrowings - - -
ProviSions ···· ··· ······ ··· 

Deferred tax liabilities 

. ...... 

~L)E~~11Liiobj11tiE?~ .. 
Financial liabilities 
a) Borrowings . . 
b) Trade payables 
c l other· tinOnclafnabllities 
Other currenllia51ilties 
ProvisiOns ···· · · · 
Liability /Disposal Group held for sale 
~otal ilabilifies · · · ·· · · · 

~otal EquitY and Liabilities 

Place: Mumbai 
Date: November 6,2020 

I 

Standalone 

30.09.2020 31.03.2020 
(Unaudited) (Audited) 

.. . · ··· ! ···· ... 

40,234.64 . 4'1 ,687.37 
407.30 403.34 

. · ,':l 
8.2 .... . '9:67 

?94.~?1 ---- - "694.591 
3,385.79 . -

3 ,399.761 
1,864.70 1,882.38 

46,595.25 48,077.11 

8,751.65 9,334.92 
15,000.00 . ··· ·ls:oooO"t)c 

9,465.09 .. ... 1"4,482.08 

i ·_:f._2§.·:~? :·. · .:·--·:?.~~ .82 .. 

... 
5,988. f4 . ···· ······ _6 .. Q?.Q:oc 

156.23 .. 64.98 
4),2;5:58 .. ·4;6T8.61 

45,152.94 50,414.41 
91 ,748.1_9 98,491 .52 

7,185.90 
I·· .. 

7,1"85.90 
(7,805.52)1 '(1,654.84)1 

(619.62) 5,531.06 

53 , f?9.:?~ 
-·- . - $~:r?.~ -?-~ ..... 

227.63 186.1 1 

53,418.36 55,382.06 

11,574.59 14,593.58 
I ·· 

2Li_si __ :18 · i7:391.1 ·a 
5,349.04 

" •. l':l 
5,254.8v 

.. 274.34 ... 338:89 

38,949.45 37,578.40 
91,748.19 98,491.52 

() 

(Rs. in Lakh) 

Consolidated 

30.09.2020 31.03.2020 
(Unaudited) (Audited) 

40,343.86 45,461 .03 
523.49 505.44 

8.23 9.67 
323.77 323.77 

-1 0.15 
3,385.811 3,399.76 
1,864.70 1,882.38 

46,449.86 51 ,582.20 

8,754.92 9,340.02 
18,781.09 f8}81 .09 

9,469.66 14,487.48 
1 ,28.7.33 _1,66"7.25 

·6.oc 
2,896.4i '2:892:27 

156.23 64.98 
4,673.89 4,626.88 
3,285.36 

49,298.89 51,259.97 
95,748.75 1 ,02,842.17 

7,185.90 7,185.90 
(7,206.16)1 (811.00) 
(1 ,625.90) (1 ,415.83) 
(1,646.16) 4,959.07 

.. 

53,190.73 55,7~7.14 
227.63 U3§J J 

3.8c 
53,418.36 55,947.11 

1,626.56 
11 ,71 5./'C 16,602.7.5 
21,859.53 17,976.63 

5,433.19 5,388.74 
276.43 341.31 

4,691.70 
43,976.55 41,935.99 
95,748.75 1 ,02,842.17 

~ 
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Cash Flow Statement for the period ended 30 September 2020 

(Rs. in Lakh) 

Standalone Consolidated 

Particulars Six months ended Six months ended Six months ended Six months ended 
30.09.2020 30.09.2019 30.09.2020 30.09.2019 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before exceptional items & tax (6,215.67) (3,738.00) (6,670.23) (4,512.26) 

Adjusted for: 

Depreciation & amortisation expense 1.483.90 1.535.06 1,886.15 1,941.12 

(Profit)/Loss on sale of Property. plant & equipment - 0.94 0.94 jNetl_ 

Finance costs 2.562.35 1.004.73 2.562.60 1.058.60 

Provision/ write offs against current assets 724.87 4,771 .12 62.52 2.603.25 724.87 5.173.62 62.52 3,063.18 

Operating Profit before Working Capital 
(1.444.55) (1.134.75) (1.496.61) (1.449.08) ChanQes 

Working capitol adjustments: 

Adjustment for (increose)/decrease: 

(lncreose)/decrease in inventories 98.92 1.806.67 100.75 2.246.66 

(lncreose)/decrease in trade receivables 4,776.47 (169.07) 4.777.30 (161.36) 

(lncreose)/decrease in other receivables ( 1 00.49) 597.50 (108.28) (152.22) 

lnc reose/(decrease) in trade and other poyables (2.912.74) (1.562.88) (2.808.19) (1.599.10) 

lnc rease/(decreose) in provisions 41 .96 1,904.12 58.22 730.44 41.63 2,003.21 55.80 389.78 

Cash Generated from Operations 459 .57 (404.31) 506.60 (1,059 .30) 

Taxes (paid)/ refund net (4.22) 1.120.25 3.50 1.467.44 

Net Cash from operating activities 455.35 715.94 510.10 408.14 

B. CASH FLOW FROM INVESTING ACTIVITIES 

(lncrease)/decrease Property. plant & equipment 
(33.69) (273.14) (45.13) (283.24) (Net) 

Net Cash used in Investing Activities (33.69) (273.14) (45.13) (283.24) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds/ (Repayment) of Long-Term Borrowings 
(18.99) (432.00) (18.99) (432.00) jNe t) 

Advance against sale of stake in subsidiary 137.50 137.50 

Loans (To)/ Repaid by subsidiary 100.00 (199.02) - -

lncreose/(decrease) in reserve on consolidation - -

Finance cost (net) (337.74) (22.58) (337.74) (22.58) 

Net Cash flow from in Financing Activities (119.23) (653.60) (219.23) (454.58) 

Net inc rease in Cash and Cash Equivalents 
I 302.43 (210.80) 245.74 (329.68) fA+B+C) 

~ash and Cosh Equfvolenls ollhe begfn,;ng of lhe 
823.82 1.416.98 1,067.25 1.593.20 ar 

Cosh and Cosh Equivalents reclassified as Held for ··- -
- (25.66) -

~ole ---1--· --

~ Cash and Cash Equivalents at the end of the year 1,126.25 1,206.18 1,287.33 1,263.52 --- ---· 

I Components of cash and cash equivalents 
·-

Cosh on hand 4.00 8.00 6.25 11.08 

Balance in current account and deposits wi th 
1.122.25 1.198. i8 1,281.08 1.252.44 

I bcnks I 

I Cosh and Cosh Equivalents at the end of the year 1,126.25 1,206.18 __j_ 1,287.33 1,263.52 l 
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SEGMENTWISE REVENUE. RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2020 

Rs . in Lakhl 
STANDALONE CONSOLIDATED 

Partie ulars 

Net sales I Income from 
· pp~r(]ti()~S. . 

9,973.73 26,039.97 45,338.16 . - r~i~~~t~d other rela ted 
....... . ..... _ .. ___ ·····-··· .. P ........................... . 

7,665.9 1 21307 .82 12.203.55 7.665.9 1 2.295.48 ; 12.203.55 : 91973.73 26,039.97 45,338.16 
~-·-•w•• . ..-""' .,. ..... ~····· 

SA? .. • 494.67 ... . .. 499.3Q :g§lql§lstgt§l 
91979.20 · 26~534.64 . 45~~~7A6 : Total Reve_n~e 

... [ S~!.9r'Tl~r:'t ~-~S.~.Jit.s. . 

5.47 481.62 
71671.38 21307.82 121685.17 

.. 48}?. L. 57.44 531 .37 93,.42 ' 595.16 702.96 
71714 ~23 : 21352.92 .. • . - 1i734:92 ; 101067.15 ! 261635.13 : 461041.12 

( 1.483.89) (2. 122.28) (11835.62) (3,606.54) (2,604.27) 

(12? POl 

( 6, 739.44) ; - r~~~~~t~d other related ( 1 .690.54) 
·- .... . . .... P ......................... _.................. . ....... . .. .. _ .. . 

(2,498.95) (2.359.62) (4103 1.23) (3,371.98) (7,917.44) 

( 7Q~ 8~l .. 

(71988.32) 

' 10.38) 

( 1,494.27) 

i .298.92 

(21793.19) 

68,031.33 

23,045.35 
67 1.51 

91,748.19 

' 8,824.42 

37.30 
181861.72 

(36.77) {129.37) ( 46.78) 

(21 159.05) (1 1964, 99) (31653.32) (21733.27) 

1.263.43 533.88 2.562.35 1,004.73 

(3,422.48) (2,498.87) (61215.67) (3173?.00) 

71,015.23 90,683.44 : 68103 1.33 901683.44 

23, 142.59 ... .. 2~.§41.54 . : . ... 23.Q45.3§ .... 2.?.§41 .54 
668.92 4,289.80 67 1.51 4 ~28? .. ?0 

94,826]4 1120,614.78 91,748 ~1 9 ' 1!201614.78 

20,043.03 ?.5,470.1 5 18,824.42 25.470.15 

146.44 142.19 37.30 142.19 
201189.4 7 251612.34 18186 1.72 251612.34 

Place: Mumbai 
Date: November 61 2020 

... ... _ .... .,.... ......... .. . . . ~---·~- ·• . ..,. ... 

.. U ~8}A) · -Real esta te .. (}4.44) 11 §:25 ...... .. J1}2. 14} ... (?6:45) . (1}~.4Q) 
(6 928_38) Total Segment Profit Before (1 724.98) 

I Interest and Tax I 

(2,382.70) (2,491.76) (41107.68) (31507.38) 
·······-·-- ... . .. . 

2.321.30 ~ess : Interest and other 
ftnancia l cost 

3,212.92 

(610.36.76) 

: Exceptional Items­
gair1/ (lgss) 
Profit Before Tax 

C(lpital f.mployed 
.. Se.gf'Tl~nt(] l A.s~l!.ts . 

74 637
_
23 

-Tiles and other related 
I " .. p~o.,<:Jtj _s;ts _ .... 

23. 187.00 • - Real estate 
.. 66i29 ' - Unallocated/ Corporate 
98,491~52 i rotal se9r11entaiA5~~·~ · ··· ·· ····· 

· Segr1,~11.t(] i Li ~t;>-fiitie~ 

2
1.

564
_
89 

- Tiles a nd other rela ted 
pr9d l) c t~ 

165.98 - Real esta te 
. . .......... ' . .-

21,730.87 · Te>t.aiSe.gme.rlfal ~i(Jl) i !itie.s .. 

1.299.09 1,263.46 533.96 

J~~o~~·.Q!> (31_646.16) (3!9.~§}~) 

21562.55 1,004.88 

(~A7Q~~~> . (4~§ 12 .2~) 

2,321.60 

3,212.92 

(7.097~00) I 

71.316.68 • 74.528.54 • 94,949.05 : 71,316.68 . 94,949.05 78,324.82 

?:3-.?§Q.§.~ . .3, ...... ?3. ! ~0~_ : ?~ . 2§. 1 _~?J§ ..... 23./6(). 5~ 2.6 .)~7: 1§ 23,850.05 . 
671.51 ' 668.92 . 4. · ~?? .!? 671.5 1 412?9.?? 667.29 

95~74~.7s. · ?~! ?9,9,.74 ' . 1}25.A~§:Q9 • ..... 9.§.l~~}!i . I ~~§~42~ ._9Q . L<>~~84~·1L 

21.889.67 22,547.11 27.973.57 2 1.889.67 271973.57 24,042.11 

372.70 402.13 403.49 372.70 403.49." 419.78 
22126~.3~ . . 221949.24 ~~~~?7.06 - 27,4~i~f 281377.06 24,461.89 

Vivek Talwar 
Chairman & Managing Director 
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1. The above financial results were reviewed by the audit committee and thereafter taken on record by the 

Board of Directors at their Meeting held on November 6, 2020. The statutory auditors of the Company 
have conducted a "Limited Review" of the above Unaudited Financial Results for the period ended 
September 30, 2020. 

2. The above results have been prepared in accordance with the principles and procedures of the Indian 
Accounting Standards ('lnd AS') as notified under the Companies (Indian Accounting Standards) Rules, 
2015 as specified under section 133 of the Companies Act, 2013 and other accounting principles 
generally accepted in India. 

3. Restructuring of company's debt was approved by JMFARC on January 23, 2018. The company is 
negotiating with LIC & DBS Bank Limited for restructuring of its facility (outstanding Rs. 20.20 crs. as on 
30.09.2020) on terms similar to restructuring done by JMFARC. Pending negotiations with LIC & DBS, no 
further adjustments in respect of LIC facility has been made. 

4. On 27th January, 2020 lock out has been declared at tiles manufacturing unit at Alibaug for a temporary 
period. The lock out was necessitated due to non-co-operation, coercive and threatening tactics by 
workmen at the factory premises and with a view to safeguard the interest of the organisation, the safety 
and security of the personnel and the property of the Company. 

5. During the quarter, the Company has entered into an agreement for the sale of entire shareholding held 
by the company in New Vardhman Vitrified Private Limited (NVVPL). Accordingly, NVVPL shall cease to 
be subsidiary of the company from the date of completion of sale. The assets and liabilities of NVVPL has 
been classified as Held for Sale in the Statement of Asset and Liabilities and profit/loss have been 
reported as discontinued operations in the Statement of Profit and Loss. 

6. In view of the accumulated losses, no provision for Tax has been made for the current year. 

7. The previous quarter/ year figures are regrouped/ restated/ reclassified/ rearranged, wherever necessary, 
to make them comparable. 


